MOCKOBCKA#A
BUPXA

OmkKpusimsle
pblHKu

lfopoBon otyeT | 2018

BOSMOKHOCTH




4
Coobimusa

KOH®EPEHLIUA
«KOPMOPATUBHOE
YNPABJIEHME B POCCUN»

YyacTHuKM 06cyannm poccuiickme
M MeXAYyHapoaHble TpeHAbl
B KOPMOPaTUBHOM 33KOHOAATE/NbCTBE
W PeryimpoBaHuu, a Takxe posb
VHPOPMALMOHHBIX TEXHOIOTMI
B COBEPLUEHCTBOBAHNUM
KOPMOpPaTUBHOrO
ynpasneHus

BbIXOJ, X5
RETAIL GROUP
HA MOCKOBCKYIO
BUPXY

rno6anbHble
Aeno3nTapHble pacnuckn

X5 Retail Group BK/tOUEHbI
B KOTUPOBAJIbHbIN CANCOK
nepBoro ypoBHs

BUPXXEBbIE
®OPYMbI

BupxeBble GopyMbl
@XeroaHo NpoxoaaT
B KPYNHeMLWMX MUPOBbIX
MHBECTULMOHHBIX LEeHTpax —
JloHpoHe, Hoto-Mopke,
Llanxae n Mockse

COrNALLEHUE
C BAHKAMM
Nno PA3BUTUIO
MAPKETMJIENCA
®UHAHCOBbBIX YCAYT

APMAPKA
®UHAHCOBbIX
PELUEHWMW FINFAIR

B fipMapke ¢pUHAHCOBbIX peLueHnin

FINFAIR - rn1aBHOM ropoicKoM
co6bITMM No puHaHCOBOW

TeMaTuKe — NPUHAIN yHacThe
0KOJ10 7 TbICAY Yenosek,
VHTEpeCyLMUXCA TEMOIN
coxpaHeHus

1 NPUYMHOXEHUSA

cbepexxeHnit

Ha ®opyMe MHHOBALMOHHBIX
pUHAHCOBBIX TEXHOIOTU
FINOPOLIS B Coun
MockoBckan 6upxa nognucana
21 6aHKOM MeMOopaHAYM
0 COTpyAHUYeCTBe
no pasBUTUIO NPOEKTa
«MapkeTnnenc»

>

NEPBbIE BMU®bI
HA MOCKOBCKOM
BUPXE

KPYIJIbIA CTON
C ®ELEPAJIbHBIM
KA3HAYENCTBOM

Hayanucb Topru naamm
nepBbix BIMINPDoB - Ha UHAeKC
MocBup>K1 NOSIHON [OXOAHOCTN
1 Ha aKLMK CTa KPYMHeWLmnx
Mo KanuTasnnsaumm rnobasibHbIx
TEXHOJI0rM4Yeckmx

KOMMaHWi

B paMKax Kpyrnioro crona
®depnepasibHOe Ka3HAYENCTBO
Harpaauo COTpYyAHUKOB
MocKoBCKOI 6PN NAMATHLIMMU
MefaNsaMm 3a A0JIrOCPOHHOE
COTPYAHNYECTBO U B 4€CTb
25-neTns feaTeNbHOCTH
KasHauencrea

LLEPEMOHUSA
HATrPAXOEHNA
NOBEAVTENEN MOCKOBCKAA
KOHKYPCA rogoBbIX BUPXXA HA MM3®

OTYETOB

KoHKypc cnocobcTByeT noaAepxXaHuto
BbICOKOTO YPOBHS OTKPbITOCTH
KOMMaHUi 1 3ppeKTUBHOMY

MockoBcKas 61Mpxa BbICTynuaa
napTHepoM AesioBoi
nporpammbi Metep6yprckoro

MeXAyHapoaHoro
PacKpbITUIO MHPOPMaLnK 3KOHOMMYeCcKoro ¢popyma
AJ1S NHBECTOPOB W KJINEHTOB. (NM3®D)

B 2018 roay B HeM NpUHANKN
yyactue 122 KoMnaHmmn




HAYAJI0
TOPros
NnoACOJIHEYHHUKOM

MockoBckas 6upxa ¢ 2015 roga
pasBMBaeT TOBAPHbIN PbIHOK
o TOpProsJie CeNbX03NpoAyKLUEN.
Ha Bupe y>xe npoBoAATCcA TOpPru
3epH06060BbIMU (NLWeHMLEN,
KYKYPY301, AYMEHEM, COen)
1 caxapom

POCCHUHUCKO-
KUTANUCKAS
MHBECTULLUOHHAA
KOH®EPEHUMA

YYACTMUE
B MEXX/AYHAPOJHOM
®UHAHCOBOM
KOHIPECCE

Ha koHdepeHuun,
OPraH130BaHHON COBMECTHO
c LLlaHxanckon poHp0BOM
6upxeit B Mockse 1 CaHKT-
MeTtepbypre, obcyxaanmco
nepcnekTMBbI Pa3BUTUA
PbIHKOB KanuTana
ABYX CTPaH

AWUPEKTOPA
MOCKOBCKOM BUPXMW -
JIAYPEATbI MPEMUM
«AUPEKTOP roA»

CoBmecTHO ¢ BaHkoMm
Poccum MockoBckas 6upxa
npepcrasuna B CaHKT-

MNeTtepbypre npotoTun
MapkeTnienca
$UHaHCOBBIX
NpoAyKTOB

YneHbl HabnogatenbHoro
coBeTa MockoBckov 61pxu
Mapwus lopaoH n benna
31aTKKUC CTanmn naypeatamu
XIll HaunoHanbHOW NpeMnn
«[lnpekTop roga»

®OPYM
BAJIKOTHO-
AEHEXXHOIO PbIHKA

B Couu cocTosnca
eXerofHbin Gpopym
M0 Ba/IOTHO-AEHEXHOMY
PbIHKY MockoBcKow 61pku,
B PaMKax KOTOPOro npotusia
LLlePEMOHUA HArpaXaeHNA
BeAYLIMX YHACTHUKOB
PbIHKA

. BUPXA -
B PEUTUHIE IYHLINX
PABOTOLATEJIEN MUPA

MockoBckas 6upxa BTopon rog,
noApAz BOLWA B peUTHHr 500
Haunbosiee NpUBNEKaTeNIbHbIX

paboTtopaTenei Mupa,
COCTaBJIEHHBIN XXypHaNOM
Forbes

NOANNCAHUE
COTNIALLEHNA C KASE

CornalieHue o cTpaTermyeckom
napTHepcree ¢ KASE no3sosiuT
KoMnaHuam Poccum n KasaxcraHa
3¢ dekTMBHEe NpuBREKaTb
KanuTan Ha ny6IMYHOM pbiHKe,
3 MHBECTOpPaM — paclunpuUThL
BO3MOXHOCTM /11 BJIOXKEHUSA
cpeacTs

KOPMOPATUBHDIE LEPEMOHNA

KJYBbl BUPXW OTKPbITUSA TOPIrOB,
MOCBALWEHHASA
COTPYAHMKM BUPXN aKTUBHO FEHAEPHOMY PABEHCTBY

Y4acTBYHOT B BOCbMU
CNOPTUBHbIX KNy6ax, a Takxe
B KNy6ax No3HaBaTesIbHO-
PasBJIeKaTesIbHOrO HanpaBaeHuUs:
MOEX Smart Club, MOEX Data
Science, MOEX Walk, MOEX
Kitchen, MOEX Dance

Top>KeCcTBEHHas LepeMoHms,
NoCBALLEHHAA reHAePHOMY
PaBEHCTBY U NPU3HAHMIO BK1AAA
JKEHLUMH B BU3HEC, MOIMTUKY
1 3KOHOMMKY, — 4aCTb rN106asibHOM
WHULNATUBbI, KOTOPYIO
B 2018 rogy
noapepxana 61 6upxa
no Bcemy Mupy







MOCKOBCKA#
BUPXA

TI'odoeou ogbeig

CoodepoicaHue

11

27

O Bupoice

2 O bupxe
4 BusHec-Mopesb

6 Ob6pallueHne npeacenatens
HabnogatenbHoro coseTta

8 O6palyeHne npeaceaatena MNpasneHns

Cmpamezuueckuil
omuem

12 OCHOBHbIe TeHAEHUNM Pa3BUTUA CEKTOPA
15 Mwuccma n ueHHoOCTH

16 TMpuopuTeTHbIE HAaNpaBAEeHUSA
[eATeNIbHOCTH

20 CucTema ynpaBneHua cTpaTernyecknummn
puckamm

22 Kntouesble npoekTbl 2018 roaa

0630p
pe3yabsmamoe

28 0630p PpUHAHCOBbIX Pe3y/IbTaTOB

33 Pe3synbratbl paboTbl pbiHKOB BUpxmu
332018 ron

49 TloCTTPenANHIOBbIe YCNyrn

55 WMHdOpMaLMOHHbIE MPOAYKTbI

58 KiMeHTCKMI cepBuUC

59 MHPOPMALMOHHbIE TEXHOIOTNN

62 T[lepcnekTuBbl pa3BuTnAa Ha 2019 roa
67 lepcoHan

77 Bupxa n coobuiecTso
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133 YnpasrneHve puckamu

143 B3anmopmencTeme C akLMoHepamm
N NHBECTOPaMM
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366 CooTBeTCTBME OTHETa CTaHAApPTaM



O bupoice

Mpynna «MockoBckas Bupxa» (aanee 3aecb 1 B TeKCTe oTyeTa — Mpynna)
ynpaB/ifgeT e AMHCTBEHHOMN B POCCM MHOTOdYHKLMOHAIbHOM 6UpXXeBOoM
NJIOLLAZKOM MO TOProsJie akuMaMM, 06nraumsamm, NponsBoAHbIMM
WNHCTPYMEHTaMM, BaJIIOTON, NHCTPYMEHTaMM [JleHEeXHOro PbiHKA Y TOBapaMu.

B cocTaB pynnbl BXOAAT:

» MybanyHoe akumMoHepHoe o6uecTBo «MockoBckas bupxa MMBB-PTC» (nanee
30€ecb U B TeKCTe oTyeTa — MAO MockoBckas bupxxa, bupxa), apnatoLeecs
OpraHn3aTopoM TOProB Ha ¢ OH0BOM, BaIIOTHOM, IEHEXHOM, CPOYHOM PbIHKAX
M PblIHKE AParoueHHbIX MeTasJ0B;

» HebaHKoOBCKanA KpeaAnTHas opraHM3aumns akLuMoHepHoe obLLecTso
«HaLMOHaMbHbIN pacyeTHbIN Aeno3nTapuin» (aanee 34ecb M B TEKCTe oT4eTa —
HKO AO HPJ, HP[l) - ueHTpanbHbI AEN03NTapUii;

» HebaHKOBCKaA KpeaMTHas OPraHn3auns — LeHTPasibHbIA KOHTpAareHT
«HaumoHanbHbIN KnnpuHrosblii LieHTp» (AKumMoHepHoe obuiecTBo) (ganee
3[ecb v B TekcTe otyeTa — HKO HKL, (AO), HKLL), koTopas BbinosiHAET GYHKLUMM
KJIMPUHTOBOWM OPraHM3aumn 1 LLEHTPAJIbHOrO KOHTPareHTa Ha 6MpXeBbIX
PbIHKAX;

» AKLMOHepHOe 0611ecTBO «HaumMoHanbHasa ToBapHasa bupxa» (oanee 3gecb
1 B TekcTe oTtyeTa — AO HTB, HTB), aBnatoleecs opraHn3aTopom TOpros
Ha TOBAapHOM PbIHKE;

» OO0 «Mb MHHOBaLMW», KOTOPOE 3aHNMMAETCS Pa3BUTUEM MHHOBALMOHHbIX
TEXHOJIOTUM U COTPYAHNYECTBOM C PMHTEX-CTapTanaMm.

NMAO MockoBckas Bupyxa BnageeT 60/IbLLMHCTBOM aKLMI BO BCeX KJIHOUYEBbIX
MHCTUTYTaX, KOTOopble o6ecneynBaloOT OKasaHUe ycayr B pamkax Fpynnbl.
Bup>xe npuHagnexat 100 % akuuin HKLL, 99,997 % akuuit HPL, u, npamo

M KOCBEHHO, 65,08 % akuun HTB.

MAO MockoBckas bupxa 6b110 06pa3zoBaHo B fekabpe 2011 roaa B pesysibtaTte
C/INAHMA ABYX OCHOBHbIX POCCMIACKNX BUpKeBbIX rpynn — Fpynnbi MMBB,
CTapenLeln HaUuMOoHabHOM BUPXK 1 BEAYLLETO POCCMIACKOTO ONepaTopa PbiHKA
LieHHbIX Bymar, BaJIlOTHOMO M IeHEXHOr0 PbIHKOB, 1 pynnbl PTC, KpynHeriero
Ha TOT MOMEHT OonepaTopa CPOYHOIo pbiHKA. BO3HMKLLAA B pe3ysibTaTe CIMAHUA
BEPTMKANIbHO MHTErpMPOBaHHAas CTPYKTypa obecrneymBaeT BO3SMOXHOCTb
TOProB/v BCEMW OCHOBHbIMW KaTeropmnsiMu aktneoB. B despane 2013 roaa
Bup>ka nposesia nepenyHoe nybsiMyHoe pasmelleHne akLmin Ha cobCcTBEHHOM
TOProBou nowaake, Toprosbi kog — MOEX. Ha kKoHew, 2018 roaa pblHOYHasA
Kanutanusauma bupxu coctasmna 184,30 mapa pybaen, 4ona akunin

B cBo6boaHOM obpalieHum (free-float) — 57,6 %.
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I'pynna «<Mockoeckas Bupaica»

O BUPXE

CTPATETMYECKWW OTHET

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YMNPABJIEHME
KOHCONIMANPOBAHHASA ®UHAHCOBAA OTHETHOCTb
MPUNTOXEHNA

NAO MockoBckasa bupxa

O

O

HKO AO HPJ
(99,997 %)

> AO HTB
(55,56 %)

9,52 %

000 «<MMBB-®uHaHC»
(100 %)

Moscow Exchange
International Ltd
(100 %)

000 «MB 3amura
HHGOpPMaLUN»
(100 %)

000 «<Mb
NuaHOBammUm»
(100 %)

HKO HKII (AO)
(100 %)

HKO AO IIPIT
(9 %)

AO «ToBapHas Oup>Ka
ETC»
(60,82 %)

74,9 %

TOO «K/IHpHUHTOBBIH
neHTp ETC»
(25,1 %)

<

AKPA (AO)
(3,7 %)

AO «MOb»
(15 %)
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BusHec-mooenw

KJIMEHTbl ——

26,5

TblC.

avua

699

2,0

MJTH

dusmnyeckune
avua
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HOpnanyeckune

MNMpodeccrmoHanbHble
YY3CTHWKM TOProB

KJIMEHTCKWE CEPBUCbI

— PbIHKHA

NH®OPMALMOHHbBIE MPOAYKTbI

®OH00BbIN

Poccuiickne v MHOCTpPaHHble akLuumn

O6nvraumn depepanbHoro 3anma (0D3)
O6nuraummn baHka Poccun

PervioHasnbHble 1 KOpNopaTUBHbIe 06 iMrauum
CyBepeHHble 1 KOpPrNopaTuBHble eBpoobaMraLmm
MNaun MN®dos n BMNdos

AKummn 6npxeBbIX GOHA0B

Jleno3nTapHble pacnucku

MnoTeyHble cepTdMKaTbl y4acTus

CPOYHbIN

DbIOYEPCbI M OMNUMOHbI HA:

>
>
>
>
>
>
>

nHaekcobl (Mocbupxu, PTC, RVI, US500)
POCCUICKME N MHOCTPAHHbIE aKL K

O®d3 1 cyBepeHHble eBpoobamraLmn

BaJItOTHbIE Napbl

MPOLIEHTHbIE CTaBKM

HedTb 1 caxap

MeTanbl (3071070, cepebpo, NaTnHa, Nanaaanm,
Mefib, aJIFOMUHWIA, LMHK, HAKE/Tb)

BAJIIOTHbIN

YyVVYyVYVYVvYVvYVvYyYy

USD -RUB
EUR-RUB
CNY -RUB
USD - CNY
HKD -RUB
GBP-RUB
GBP-USD
CHF -RUB

USD - CHF
TRY -RUB
USD -TRY
BYN-RUB
KZT-RUB
USD - KZT
EUR-USD
JPY-RUB

YyVYyVYVYVvYVYYVvYy

JAEHEXHbIW

vVVvyVvYyVvYVvYVvYy

Peno ¢ ueHTpasibHbIM KOHTPareHTom

Peno ¢ KNMpUHIroBbIMKN cepTUdMKATAMM y4acTua
Mexaunnepckoe peno

Mpamoe peno ¢ baHkom Poccum

Peno c cuctemon ynpasnieHms obecneyeHnem
[eno3nTbl C LeHTPa/IbHbIM KOHTPAreHToM
Jeno3nTtHo-KpeauTHble onepaumm

TOBAPHbIE

vyvyVvyy

3onoTo
Cepebpo
MweHnua
AymeHb

Kykypy3a

CoA
MoaconHeYHMK
Caxap

vvyVvyy




O6beMbl TOPros,
TPJIH pybnen

40,7

JMHAMMKA KOMUCCMOHHOIO Aoxo4a

PBIHOK aKIU#

PHIHOK 00IMramuii

2018 2018
35,4 A20,0 % A9,6 %
209 206 _ 239 2017 2017
A1,3 % A33,7 %
2014 2015 2016 2017 2018 2016 2016
v3,2% A25,4%
89.3|
153 A15,3 %
93.7 84,5 2017
61,3 VZ,O %
2016
A39,5 %
2014 2015 2016 2017 2018
O6beMbl TOPros., 348'4 2018
TP/H pybneit 3477 A41,3 %
3108 3300 :
2017
2285 v11,9 %
2016
A0,4 %
2014 2015 2016 2017 2018
O6beMbl TOPros, 364 2 2018
TPAH pybneit ’ A13,1 %
377 1
3339 2017
0
2044 2138 A16,8 %
2016
A24,8 %
2014 2015 2016 2017 2018
O6beMbl TOPros, MocTTpenpuHr
M 6nen
pA Py 152,3
137,4 > Kavpwnr (HKL) [lenosntapHo-pacyeTHble
116,6 127.6 > [lenosnTapHo- yenyrv (HPL)
pac4yeTHble ycayru 2018
sl A8,3%
18,4
2017
2014 2015 2016 2017 2018 A17,4 %
2016
A2,9 %

O BUPXE

CTPATETMYECKWW OTHET

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YMNPABJIEHME
KOHCONIMANPOBAHHASA ®UHAHCOBAA OTHETHOCTb
MPUNTOXEHNA

OMNEPALLMOHHBIE
. Aoxoabl

23 647,1

MJIH pybnen
KOMWCCMOHHbBIN J0X0n,

16 061,0

MJIH pybnen
MpoLUeHTHbIN AoX0oA

193,3

MJIH py6neu
lMpoune

39 901,4

MJIH pyb6nen
Bcero
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O6pauweHue
npeoceoamens
ao1rooamenbHOo20 cogema

YBAXXAEMDIE
AKLIUOHEPDI!

[na MeHsa 60/bluadA YecTb B Ka4yecTBe npeaceaarens
HabntogatenbHoro coseta bupxu npeacrtaBuTb pesynbratbl paboTbl
MockoBckown 6upxu 3a 2018 roa.

3TOT roA CTaj rofoM 3HaYUTENbHbIX OCTVXKEHNIA U BaXKHbIX peLUeHVIVI
AN brpxun. OCHOBHbIE 331341, MOCTaB/IEHHbIE HabntofaTtenbHbIM
COBETOM, — POCT KOMUCCMOHHOIO A0X0 44, pa3BnUTHE YaCTHOIro
WMHBECTOPQ, PbIHKa KOPNOpaTUBHOIo 0/1ra N yCKOpeHNe BpeMeHN
peannsaunn NnpoeKkToB — yCneLwHOo BbIMNOJIHEHbI.

B 4acTHOCTM, KOMUCCMOHHBIV goxof 3a 2018 rog Bbipoc Ha 11,5 %,
ero A0/1A B onepaunoHHoM goxoae bupxu goctmurna 59 %,

4YTO AB/IAETCA MAaKCMMAaJIbHbIM MOKa3aTesieM 3a Ny6ANYHY0
NCTOPUIO KOMMaHMK. Bpemsa BbIBOAa HOBbIX MPOAYKTOB Ha PbIHOK
COKPATU/IOCh HA TPETb. KO/IMYecTBO 6pOKepCKMX CYETOB
PM13nYeCKNX NI1L, 3@ rof yBesiMunaock Ha 50 %.

Ha cerogHs bupxa sBNSeTCcA OCHOBHOW NJ10LLAAKON
019 NPUBJI@YEHMA KannTala B HALMOHAJIbHYIO SKOHOMMUKY.
33 2018 rog, poccmimckmne KOMMNaHMKM, pa3mMecTmB Ha bupe LieHHble
6yMaru, NoJsly4nsiv Ha pa3BuTME CBOero 61M3Heca OT OTeYECTBEHHbIX
1N MeXAYHapOAHbIX MHBeCTOpoB bonee 2,3 Tp/iH pybnen,
Bbroruu O.B. a POCCMINCKINI BroXKeT MNONOSHUACA Ha 1 Tp/IH pybaen 3a cueT
pa3MelLeHNs rocyAapCTBEHHbIX LIeHHbIX Bymar.
lpedcedamesb

HabrodamesnibHo20 cosema

[TAO Mockosckas bupxca

Ba)kHoe HanpaBnieHne feATeNbHOCTM BUpXn — BbiCTpanBaHune
KOHCTPYKTMBHOIO ANANora C POCCUNCKMMN N MeXAYHaPOAHbIMMN
WHBECTOPaMM M Y4AaCTHMKAMMN PbIHKA B PaMKaXx KpPYyMHeNLLMX
npodeccmoHanbHbIx KOHpepeHUMn. BupKa BbICTyNaeT NapTHEPOM
MeTepbyprckoro MexayHapoAHOro 3KOHOMUYECKoro Gpopyma
(MM3®), dopyMa MHHOBALMOHHbIX PUHAHCOBbLIX TEXHOIOTUI
FINOPOLIS, MexAayHapoaHOro ¢puUHaHCOBOro KOHIPEeCCa, a Takxe
OpraHunsyeT cobCTBEHHbIE MHBECTULMOHHbIE KOHPEpPeHL N,
o6beMHeHHble 06LMM Ha3BaHMEM «BupxeBoi Gopym», KOTopble
€XXeroHo NPOXoAAT B BeAYLUMX MEXAYHAPOAHbIX GMHAHCOBbBIX
LieHTpax: MockBe, LLlaHxae, JIongoHe n Hoto-Mopke. Ha Hix fenoBoe
Co06LLEeCTBO MOXET M3 NEPBbIX PYK MOJIy4YNTb MHPOPMaLMIO

0 COCTOAHWUM POCCMINCKON 3KOHOMUKM M GPUHAHCOBOIO PbIHKA.

Bup>ka akTMBHO B3aMMOAENCTBYET C KJIMEHTAMM — YYaCTHUKAMM
pbiHKa B dopMaTe npsamoro obueHnsa. CbopMMpoBaHbl M AKTUBHO
OencTeytoT 19 No/Ib30BaTE/IbCKMX KOMUTETOB M ABA SKCMEPTHbIX
COBETa, Ha KOTOPbIX 06CYXXAAtOTCA aKTYasIbHbIE TEMbI AJ151 KAXKA0T0o
PbIHKA M KOHKPETHOW KJIMEHTCKOM Fpynmbl.
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O BUPXE

CTPATETMYECKWW OTHET

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YMNPABJIEHME
KOHCONIMANPOBAHHASA ®UHAHCOBAA OTHETHOCTb
MPUNTOXEHNA

Ha ceroaHs bup>ka asBnsieTcsi OCHOBHOM NJ10LLAAKOW
AN NpUBNEYEeHNA KanmTasia B HALMOHA/IbHY SKOHOMUKY

B pamkax paboTbl Mo pa3BnTHIO GMHAHCOBBIX PbIHKOB EBPa3ninckoro
SKOHOMMYECKOro coto3a MockoBcKana 6rpika 3akoumna
cornaweHme ¢ KasaxcrtaHckon poHaoson bupxen (KASE),

KoTopoe 6yaeT cnoco6cTBOBaTL CHMKEHMIO PEryIMPOBaHNA

N NHOPACTPYKTYPbl GUHAHCOBbLIX PbIHKOB Poccum 1 KasaxctaHa

1 MO3BOJINT SMUTEHTAM HaLUWNX CTPaH 3ddeKTMBHEE NPUBEKaTb
KanuTasn Ha ny6/IMYHOM pbiHKe A1A GMHAHCMPOBaHMA 6U3HeC],

a MHBECTOPAaM — PacLMpPUTL BOSMOXHOCTM AJ1A BJIOXKEHMA CPEACTB.

Bce 60/1bLUYIO0 POJIb B MTPUHATUN MHBECTULMOHHbIX PeLUeHNI

Ha MMPOBbIX PbIHKAX KanuTasia UrpatoT KpUTEPMK SKOJIOTNYECKOM

1 COLMANbHOWN OTBETCTBEHHOCTN M KOPNOPATUBHOIO YyNpaB/ieHNs
(Environmental, Social, Governance — ESG). Bupxa nposoaut
60bLyto paboTY B 3TOM HamnpaB/ieHNW, CTUMYINPYS PAcKpbITUe
3MUTEHTaMN NHPOPMALIMK, MOMOTAOLLEV ONPeSEeNNTb YPOBEHD
KOPMOPAaTMBHOM COLMAJIbHON OTBETCTBEHHOCTU. B YyacTHOCTH,
MockoBckas 6Mp>a NpucoeiMHNAACh K ro6anbHOM NHMLMATMBE
$oHA0BbIX BUPX MNP «BUpPXKKM 33 yCTONYMBOE pa3BuTHe» (Sus-
tainable Stock Exchanges — SSE), koTopas o6begunHseT yxe

60s1ee 80 6MPX N3 Pa3HbIX CTPAH MNPA. 3aKJIHOYEHO COrNaLleHne

0 COTPYAHNYeCcTBe C POCCMNCKMM COHO30M NMPOMBILLIIEHHNKOB

1 npeanpuHumatenert (PCMNM), B paMKax KOTOPOro PacCYnTbIBAOTCA
doHA0BbIe MHAEKCHI YCTONYMBOrO Pa3BUTMSA H3 OCHOBE

aHaNM3a KoMMaHui1 no nokasatensm ESG. C uenbto conencTamns
OUHAHCMPOBAHNIO KOMMAHWI, PeaN3yHoLLMX NPOeKTbI
NPMPOLOOXPAHHOMO M COLMAIbHOIO 3HaYEHWSA, MJIAHMPYeTCA
co3aaTb CeKTOp yCTOMYMBOro pa3BUTUSA, KOTOPbIA MO3BOSINT
NPaBWJIbHO MO3ULMOHNPOBATb 3SMUTEHTOB M MHBECTOPOB C Lie/IeBbIM
XapakTepoM MHBECTULMMN.

B 061aCTM KOPMOPATMBHOIO yNpaBeHns brupxa ctpemutca
COOTBETCTBOBATL JIy4LLINM NPaKTMKaM. M3 ABeHaALATN YNEHOB
HabntoaaTeIbHOro COBETA CEMb ABSAOTCA HE3aBUCMMbIMN
ONPEeKToOpamMu, B TOM YMC/ie YeTBEPO BO3I/1aBAAOT KOMUCCUM
HabntoaatenbHoro coseTa: no ayauTy, No CTpaTernyeckomy
NJ1aHNPOBAHMIO, MO HA3HAYEHMAM N BO3HArpaXXA4eHNAM

1 MO TEXHUYECKON NONNTUKE. AKTUBHOE y4acTe He3aBUCUMbIX
AnpekTopoB B paboTe CoBeTa NOBbILIAET MPO3Pa4YHOCTb

1 3¢ PEKTUBHOCTL KOPMOPATUBHOIO YNPaB/EHUS.

[na 6onee yao6HOro y4actTna akLMOHEPOB B KOPMOPATUBHbIX
Co6bITMAX B1pxa ncnosbsyeTt $GopmMaT yAaIEHHOTO 3/IEKTPOHHOIO
ro/IoCoBaHMA B X04e OpraHM3aumm obLmx cobpaHmin akLyoHepos.
HoBasa nnatdopma, paspaboTaHHasa HP/, no3BosifAeT BOB/eYb

B YMNpaB/ieHne KOMMaHuen ropasgo 6osbliuee KoAMYecTso
aKLMOHepOB 1 yXe BocTpe6oBaHa MHOTMMM POCCUNCKMMM
SMUTEHTaMM. DTO 0COBEHHO aKTyasIbHO B CBA3M C yBeSIMYEeHNEM
60/iee yeM BABOE YMCIA AKLMOHEPOB BUpXK — dusnyeckmnx avu,
KOTOPbIX HACYMTLIBAETCA YXKe CBbIle 36 ThbIC. Ye/I0BEK.

HabnoaateibHbIM COBET NOATBEPXKAAET NPUBEPXKEHHOCTb
NoJINTUKE BbINAaThbl 60/bLIER YacTv NpUbbIIN B BUAE ANBUAEHA0B
KaK Ba)KHOM COCTaBAAOLLEN MHBECTULMOHHOW NPUBJIEKaTENIbHOCTH
KOMMaHMW. MOCKOBCKan b1pxxa BXOAWT B YMC/I0 INAEPOB

no o6bemMam AMBMAEHAHbIX BbINAAT CPeAu KPYMNHENLWMX POCCUINCKMX
N MeXYHapOAHbIX 3MUTEHTOB. Mo ntoram 2018 roaa Ha BbinaaTy
OVBUAEHA0B NIaHMPYeTCA HanpaBuTb 89 % YMCTOMN NPMBbLINN.

Bbinnata avsnaeHnoB 6y,u,eT ocyuwlecTBsieHa no uToram nosiHoOro
OTHYETHOro roaa, 4To COOTBETCTBYET OVBUAEHOHOW NOJINTUKE
Bupxu. HabntopatenbHbI coBeT pekomMeHA0Bas1 He BbiMNJ1a41BaTb
NPpoOMeXYyTOo4YHble AMBMAEHAbI MO NTOraM NepBOro nonyroana

B UenAax nognep>XkKm BbICOKOro ypoBHA AOCTaTOYHOCTU KannTasia
HKLI, TaK Kak B yc/10BMAX MOBbILEHHON BO1ATUJIbHOCTH

Ha dlechosmx PbIHKaX y4aCTHUKW HapalnBaroT 06beMbl 1 foNt0
TOProB C LeHTPaJIbHbIM KOHTPAareHToM, yBe/sin4mBasa Harpysky

Ha ero Kanutasn.

MPMHUMas BO BHUMaHME BaXKHOCTb C6aNlaHCMPOBAHHOMO Pa3BUTUSA
OCHOBHOTO 3B€HAa MHOPACTPYKTYPbl POCCMINCKOrO GUHAHCOBOIO
PbIHKA, HabnogaTe ibHbI COBET HAXOANTCA B MOCTOSHHOM
B3aMMOAENCTBMM C MEHEA)KMEHTOM, OTBEYAET 3a CTpaTermyeckoe
ynpasneHve Brupxen 1 ee ONTOCPOYHOE YCTONYMBOE Pa3BUTHe.
YXe cerofjHs Mo>XHO KOHCTaTMPOBaThb, YTO MockoBcKan bupxa
Peann30Ba’ia KJIo4YeBble MPOEKTbl CTPATernm, PacCHNTaHHOM

00 2020 roaa, 4OCTUIHYB ee Lienen Kak no GUHaAHCOBbIM,

TaK 1 Mo onepaLnoHHbIM NokasaTesifam. B 3Ton ceasun B 2018 roay
HabnofgateibHbI COBET MHNLUMMPOBaA paboTy Mo NoAroToBke
HOBOW CTpPAaTernv 1 NaaHNpyeT NpPeACcTaBUTb ee aKLMOHepPaM,
MHBECTOPAM v aHaIMTNKaM B BvKanLwee Bpems.

B Tekyliem 2019 roay npeAcTonT NpUCTynnTb K paboTe

Nno peannsaunm NpoekToB B pamMKax HOBOM cTpaTermm 6usHeca
Bupxu 0o 2024 roga, KOTopaa NpeAnosiaraeT CyLIeCTBEHHYO
TpaHchopMaumo busHec-moaenm obuectsa. Mbl Takxe
npeasoXnum HOBYO peAakLmio ANBUAEHAHOM MNOJIMTUKI
obuiecTBa, obecneunBaroLLyto NpeackasyemMocTb 1 CTabnabHOCTb
OMBUAEHOHbIX BbINIAT HALLMM aKLMOHEPaM.

B 3aKJIH04eHME X0UYy BbIPa3uTb 6,1aro4apHOCTb aKLUMOHEPaM
1 KJIMeHTaM MOCKOBCKOV 6UPXH 3a foBepue, NOAAEPXKKY

1 3pPeKTMBHOE B3aMMOLENCTBYE B LEIX PAa3BUTUA BCETO
$VMHaHCOBOTO pbiHKA. Hab1toAaTe IbHbIM COBET MPOAOJIKUT
CBOO PaboTy, OPUEHTMPOBAHHYIO HA OMEPALMOHHYIO
HaZEeXHOCTb 1 iEKBATHbIN AOXOZ HA BJIOXKEHHbIN KanuTas
[N HALWMX aKLMOHEPOB.
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YBAXXAEMDIE KOJIJIEIA!

C yaoBneTBOpEHNEM XO4Y OTMETUTb, 4TO 33 2018 rog brpka BHOBb
NoKa3asia pekopAHbI pazMep KOMUCCMOHHOIO 0X04a, 06beMbl
TOProB BbIPOC/IN NMPAKTUYECKM HA BCEX PbIHKAX. BaXkHbIN ¢hakTop
3TOM NO3UTUBHOM AMHAMMKN — TaKXKe peKOpAHbIA pOCT onepauuni
ur3nYecknx 1L Ha bupxeBom pbiHke. 3a 2018 rog okos10

700 TbIC. YaCTHbIX NHBECTOPOB OTKPbIZIN HOBbIE BPOKEPCKME CYEeT],
KOJINYeCTBO YaCTHbIX NHBECTOPOB MO NTOram roza AOCTUI/IO NOYTH
2 MJIH YesioBek.

TO rOBOPWT O TOM, YTO YCUANA BUpPXKM 1 Bcero GMHaHCOBOroO
coobuiecTBa No pasBUTUIO BHYTPEHHETO MHBECTOPA NPUHOCAT
oLLYyTHMble pe3y/bTaThl. M, 1 yBepeH, TEHAEHUMSA K aKTUBHOMY
NMPUTOKY YaCTHbIX L, H3 BUPXKEeBOW PbIHOK COXPaHWUTCA Bnaroaaps
peanun3syembiM NPOEKTaM Mo NOny/iApU3aLmnm MHBECTUPOBAHNA

1 NOBbILWEHNI0 GUHAHCOBOWN FPAMOTHOCTMH.

B 2018 roay bupxa peannsosasna TEXHOJIOTNIO OHMNANH-
perucTpauun KImeHToB, 61arogaps KOTOPOW YacTHbIE MHBECTOPbI
MOTYT HayaTb onepaunm ¢ 6UpXKeBbIMN MHCTPYMEHTaMM Yepes
HECKOJIbKO MUHYT C MOMEHTA OTKPbITUA CYETA Ha caiTe 6pokepa
nnn 6aHka. CTapToBan NPOEKT Mo CO34aHNI0 MapKeTnienca
$UHAHCOBbLIX NPOAYKTOB, KOTOPbIN NPeA0CTaBUT GU3NYECKUM
JINLLAM BO3MOXHOCTb B PEXNME OHJIaNH BUAETb NPeasoXeHu s
POCCUACKMX GUHAHCOBBLIX MHCTUTYTOB, CPAaBHMBATL MX MEXAY
cob0oW 1 ANCTaHUMOHHO NprobpeTaTk. ExerogHo nposoaaTca
CNeumann3rMpoBaHHble KOHKYPCbI /151 YaCTHbIX MHBECTOPOB —
«MHBecT Tpman» 1 «Jly4wnn 4YacTHbIV MHBECTOPY, B LLIKosle
MockoBckor Bupxun B 2018 roay okos10 40 TbIC. YaCTHbIX
VMHBECTOPOB MOJIYYN/IN 3HAHUS W HABbIKM MO YNPaBJIEHNIO
MNHBECTULMOHHbIMK NopTdenamn. Bropor rog noapas bupxa
opraHusyeT B MockBe MacluTabHoe ropoackoe MeponpusTme —
Apmapky drHaHCOBbIX 1 6UpXeBbIX yciyr. B 2018 roay B Hen
NMPUHSAIN y4acTre 0KOJo 7 TbiC. YesioBek. B napTHepcTBe

C BeAyLMMmM pOCCUACKMMMN BPOKEPCKMMM KOMMNaHUAMM

Mbl Pa3BMBaEM OHJIANH-MJIOLWAAKY, rae /o601 HauNHAKLLIMIA
MNHBECTOP MOXET HAaNTV MHOPMALMIO O CaMbIX MOMYAPHbIX
61PXKEBbIX NHCTPYMEHTAX M NOY4YNTb LOCTYMN Ha PbIHOK.



O BUPXE

CTPATETMYECKWW OTHET

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YMNPABJIEHME
KOHCONIMANPOBAHHASA ®UHAHCOBAA OTHETHOCTb
MPUNTOXEHNA

33 2018 rog 0oko10 700 ThIC. YaCTHbIX NHBECTOPOB OTKPbIJIN HOBbIE
bpokepckne cyeTa, KOJIMYEeCTBO YaCTHbIX MHBECTOPOB MO UTOraM

rofa AOCTUII0 NOYTU 2 MJTH YesI0BEK. DTO FOBOPUT O TOM, UYTO YCUIINSA
Bup>xn n Bcero ¢nHaHCoOBOro coobuiecTsa No pasBUTUIO BHYTPEHHENO
MHBECTOPA NPUHOCAT OLWYTUMbIE pe3y/ibTaThbl

BaxkHenwan Mmnccma BUpxun — cnocobCcTBOBaTb 3IKOHOMUYECKOMY
pOCTY B CTPaHe Yepe3 NpeAoCcTaB/ieHne AOCTYNA K PbIHKY Kanutana
KaK KpPYMHbIM KOMMAHWAM, TaK 1 KOMNaHMAM cpefiHero bu3Heca.

B 2018 rogy poccMncKme SMUTEHTbI NPMBEKIIN HA Hallewn
nnowazke 6onee 2 TpSiH pybnen Ha pa3BuTre cBoero busHeca,
NpenMyLLeCcTBEHHO Yepes pasmeLleHne obanraumi.

AKTVBM3MPOBAJICA HOBbIN TUM NPSMOrO Y4aCTHNKA TOProB:
pPOCCMINCKNE KOMMAHNN PeasibHOro CEKTOPa IKOHOMUKM MOJTyYnIn
NPAMON AOCTYN K BaJIFOTHOMY 1 fiIeHEXXHOMY PbIHKaM Bupxu.

3T0 CNoCcobCTBOBAIO MPUTOKY HOBOWM JIMKBUAHOCTU Ha PbIHOK,

3 CaMM KOMMaHWW CMOT/I MOBbICUTb 3G PEKTUBHOCTD U CHU3UTb
puckn GUHAHCOBBIX onepauni 61aronaps BbICOKON NPO3PavHOCTH
61pPXKeBbIX TOProB M HAJIMYMIO LEHTPAJIbHOrO KOHTPAreHTa.

Ha cerogHs yxe cBbiwe 100 KOMMNaHWM CTaNN y4aCTHUKAMM
61pxeBbIX TOpros. CTMPAETCA rPaHMLLA MeXAY IMUTEHTOM

1 KOPNOPATNBHbIM MHBECTOPOM.

B 2018 roay 3aBeplumnach peaansauma MacluTabHoro Kpocc-
PbIHOYHOTO NpoekTa «EAMHbIV Nyn obecneyeHnsa», bnaroaaps
KOTOPOMY YHACTHUKK MONYYNJIN BO3MOXHOCTb UCMOJ1b30BaTb
eJNHbIV TOProBO-KJIMPUHIOBbIN CYeT A1 yyeTa obecneyeHma

Ha BCeX PbIHKAX, MOJIHbIA HETTUHI NMPW PacyeTax 1 Kpocc-
MapXXnpoBaHue Mexay pbiIHKaMn. 3TO NO3BOJINIO0 UM CyLLLEeCTBEHHO
CHU3NTb N3OEPXKU N BbICBO6OD,VITb 3Ha4YunTEeJIbHble AeHEeXHble
cpeacTsa. Mo ntoram 2018 roaa c NCMOJIb30BaHMEM CHETOB €ANHOTO
nyna npoxoamno 20 % COBOKYMNHOro o6bema 6MpxxeBbIX TOPros.

POCT TOProBow akTMBHOCTM K/IMEHTOB 03HAYaeT, YTo NMPOAYKTbI

N CepPBUCbI BUPXK, MHHOBALMOHHbIE peLlleHnsa B 061aCTh KNMPUHTa
1 ynpaesieHna obecneyeHmemM BoCcTpeboBaHbl y4aCTHUKAMMU.

Mbl ycnewHo AneBepcnbuumMpyem Hally NpoAYKTOBYHO JIMHEWKY,
Pa3BMBAaEM HOBbIe KNacCbl aKTVBOB, CO343EM W BHEAPAEM
YHMKa/IbHble TEXHOOMMK ANA yA06CTBA K/IMEHTOB.

B 2018 rogy cTapTOBa/It TOPrv HOBbIMW BaJIKOTHLIMU NapamMu,
$bloYepCHbIMM KOHTPAKTaMM HA HedTb, 30J10TO, MPOMBbILLIEHHbIE
LiBETHbIE MeTasl/bl, UHAEKC MHOCTPaHHbIX akUmi. Havyanocb
obpalleHne naes nepBbiX 6UPXKeBbIX NAeBbIX MHBECTULMOHHbIX
doHaoB (BMNND), BbINyLLEHHbIX MO POCCMINCKOMY NpaBy. HabvpaeT
060pOTbI PbIHOK 3€PHA: MHOFOKPATHO BbIPOC/IM 06bEMbI TOProB,
pacliMpeHa NpoAYKTOBaA JINHeNKa.

B1p>Ka pacnpoCcTpaHAET CBOW CEPBUCHI M TEXHOJI0TUN

Ha BHebunpxeBoW pbiHOK. B 2018 rogy coctoasnca 3anyck
OTC-cncTeMbl AONTOBOMO PblHKA, PEasIM30BaH NPOeKT

Nno NpeAoCTaB/IeHNIO AOCTYNa K r106abHOM BaIlOTHOM
JIMKBUAHOCTK, 33paboTana cMcTema MHANKATUBHbIX KOTUPOBOK.
DTV NPOEKTbI MO3BOJIAT yBE/INYNTL 06beM BM3Heca 1 nepeBecTyn
4acTb BHEOWPXKEBOTO PbIHKA HA NOCTTPENANHIOBYHO
nnatdopmy bupxm.

HecMOoTpS Ha C/IOXKHbIN FreonoNTUYECKNA KOHTEKCT,
MeXAYHAPOAHbIE MHBECTOPbI HE YMEHbLLAIOT 06beMbl

CBOVIX OMepaLMii Ha POCCUICKOM BVPXKEBOM PbIHKE. 3HAUUT,
HaLLa CTpaTerns pasBuTHA, KAYeCTBO MHOPACTPYKTYPbI

1 NOTEHLMAN POCCUIACKOTO PbIHKA OCTAOTCA NPUBJEKATEIbHbIMMU
LAN1A NHBECTOPOB.

BBuAy yHUKabHOro 6msHeca bupxa ocoboe BHMaHue yaenaert
NPVBJIEYEHMIO MONIOAbIX CNELMaNNCTOB: NOAAEPXKNBAIOTCA
CTyleHYeCKMe 0IMMNNaabl No GMHAHCOBOM TEMATHKE, BblAENATCA
CPeACTBa Ha OTAe/IbHbIe NPOEKTbI By30B, COTPYAHMKN KOMMaHWK
YNTAIOT NIEKLUUN 1 BeAYT CEMUHAPbI B BEYLUMX By3aX CTPaHbI.
Jlyyine CTyAeHTbI MO UTOraM NMPOXOXAEHNA NPAKTUKM MOJyYaloT
npeaoXeHne Npoo/IXXNTbL Kapbepy Ha Bupxe.

B 2018 roay bupxa BTopoi rog noapazg npn3HaHa ogHUM

13 Hanbonee npuBaeKaTesnbHbIX paboToaaTesien MMpa. B penTuHr,
COCTaBJ/IEHHbIN XypHanom Forbes, Bowan 500 paboToaatenen,

1 Bupxa oLeHeHa Bbille BCeX POCCUMCKMX KOMMNAHWN.

MbI cunTaemM BaXKHbIM MOMOTaTb HYXXA3IOLWMMCS,

noanepXxunBaTtb 06pasoBaTesibHble NPOeKTbl U COTPYAHNYAEM

¢ 6naroTBopuTeibHbIMM GOHAAMM, UMEIOLLMMMN NPOBEPEHHYIO
penyTaumto. B 2018 roay Ha 61aroTBopuTesibHbIE L€/ HAaNpaBieHO
noyTtu 30 MJIH pybnen.

JloBepue KIMEHTOB, MHBECTOPOB M aKLIMOHEPOB — BaXKHbIW
$aKkTOp AOCTMXEHMA NOCTAB/IEHHbIX Liesieit. Xouy nobsaronapuTtb
BAaC 33 MOMOLLb, MOAAEPXKKY M aKTVBHOE y4acThe B Pa3BUTUN
6u1p>xeBoN MHGPACTPYKTYPbI. TEHAEHLMN KAYECTBEHHOIO poCTa
Hawero 613Heca AaloT BCe OCHOBAHMSA C ONTMMU3MOM CMOTPETb
Ha pa3suTne bupxun B 2019 roay.
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CerogHAa MOXHO KOHCTATUPOBATb,
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paccumTaHHom oo 2020 roaa, AOCTUTHYB
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OCHOB8Hble meHOeHUUuU
paszsumus cekmopa

OB30OP BUP>XEBOI'O CEKTOPA

Bupn — opraHn30BaHHbIe MJIOLWAAKN MO TOProsie
®UMHAHCOBLIMM MHCTPYMEHTAMM, B TOM YNCJI€ LLeHHbIMM
6ymaramu, BatoTOM, TOBapaMu v NMpON3BOAHbIMN
NHCTPYMeHTaMu. OCHOBHYIO YacTb BbIpy4Yku BMPXK,

KaK MpaBWJIo, COCTaBNIAET KOMUCCMOHHOE BO3HarpaxaeHue,
B3MMAeMOoe C SMUTEHTOB 33 JINCTUHT LLeHHbIX bymar

1 C GMHAHCOBbIX MOCPEAHNKOB, YYaCTBYHOLLMX B TOProsie
®MHAHCOBLIMM MHCTPYMEHTAMM, A TaK>Ke MJiaTa 3a Npoaaxy
61pxeBoN MHPOPMaLMKM, TEXHOJIOTMYECKMX PeLleHN

N CEepPBM1COB.

Bo MHOIrMx CTpaHax oka3aHMEM AEeMN03UTapHbIX,
KJIMPUHIOBbIX U pacyeTHbIX YC/IYI 3aHMMAKOTCA OTAE/IbHbIE
He3aBMCMMble OpraHuM3auunm, o4HaKo B nocsiegHee

BpeMs Bce 60siee 3aMeTHOM CTaHOBUTCA TEHAEHLMSA

K 06beANHEHNIO KPYMHENLINX BUP>KeBbIX ONepaTopoB

C BEPTMKAJIbHOWN MHTErpaumen 601bLNHCTBA UM BCEX 3TUX
BWAOB AEATENIbHOCTM B PaMKaX e4MHOM rpynmbl KOMMAAHUN.
BepTMKaNbHO MHTErpMPOBaHHbIE BUPXKM MOyYatoT
[OMNOJIHUTE IbHbIe A40XO0Abl 3@ PACHETHO-K/INPUHIOBble

N AeNO3UTapHbIe YC/IYrK, @ TaKXKe YNCTbIN NPOLEHTHbIN
[0X0[ OT Pa3MeLLEeHNS KIIMEHTCKNX CPeACTB, HaX0ASALWMXCA
Ha 6anaHce bupxu.

Hapn3op 3a 61pxxeBoi AeATe/IbHOCTbIO 06bIYHO
OCYLLECTBAAETCA rOCy1apCTBEHHbIM OPraHoM,
OTBEYaOLIMM 33 peryiMpoBaHne GpUHAHCOBOro CEKTOPa
SKOHOMMKW. B HEKOTOPbIX C/Iy4aax BUPXM NMeoT
KBa3UrocyJapCTBEHHbIE MNOJIHOMOYMSA, eNCTBYSA Yepes
caMopery/npyemMble opraHnsaLnm.

MWUPOBbIE TPEHAbI

B 2018 rogy npoaoixkanu 6biTb aKTyasibHbIMUN KJTHOUYEBbIE
TeHAEeHUUM npeablayLwmx net. B nepsyto oyepenb 3T0
paclimMpeHme nepeyHa GpMHAHCOBbLIX MHCTPYMEHTOB,
obpalLaroLmxca Ha b1pxkax, Kak NyTem 3amnycka HOBbIX
MHCTPYMEHTOB Ha CyLLIeCTBYHOLLMX TOProBbiX naaTdpopmax,
TaK 1 yepes nprobpeTeHne 6MpxaMu roToBbIX TOProBbIX
NA0LWAA0K A1 AOMNOJIHEHMA CBOEN JIMHENKN NPOAYKTOB.

B 6MpykeBoW OTPac/IM TakxKe NPOAO/IKMUIIOCH Pa3BUTHeE
NMPOAYKTOB, CO31aHHbIX Ha OCHOBE PbIHOYHbIX AAHHbIX,
HanpmuMmep MHAeKCcoB, NpegHa3Ha4YeHHbIX Ana nacCMBHOro
MHBECTMPOBAHMA M YYUTLIBAOLLMX MOTPEBHOCTH TOro

VAN MHOTO PpOoHAA. DTO CBA3AHO Kak C pacTyLMM CNPOCOM
Ha Takue NpoAYKTbl CO CTOPOHbI MOJIb30BaTesieNn,

TaK 1 C MeXbUpXKeBon KOHKYpPEHLMEN B HETOProBbIX
cepBucax. Jna paspaboTtky market data npoaykToB akKTUBHO
MCNOJ1b3yOTCA TEXHOJZTOTMN NCKYCCTBEHHOIO MHTE/1J1eKTa

/ MaLLNHHOrO 06y4YeHNA 1 aHaNN3 6ONbLLMX AAHHbIX.
Pa3paboTka BeaeTca Kak COBCTBEHHbIMU YCUANAMU BUPXK,
TaK 1 B paMKax MapTHEPCTB M Yepes C/IMAHNA/NO/IOoLLEHNA.

2018 rog, 6b1n1 OTMEYEH psiflOM NPOEKTOB B 061aCTH
NOCTPOEHMA MOCTOB Mexay bup>kamu 1 rnobannsaumm
OO0CTyMa Ha pbIHKM MHBECTOPOB. B MapTe 3aBepLumiach
caesnka no nokynke EBponewnckon bupyxen Euronext
MpnaHackon ¢oHAoBoM BUpXN. Taknm 06pasoMm, Yncio
nnowanok Euronext B pa3Hbix CTpaHax EBponbl 4OCTUIIO
LecTn. B yeTbipe pa3a yBe/IMYeHbl AHEBHbIE KBOTbI

Ha TOProBJIt0 AKUMSIMIN B PaMKaX TOProBO-KJIMPMHIOBOIO
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MocTa mexay LLlaHxarckon doHaoBo bupkeit 1 TOHKOHICKOM
doHaoBom bupxen (Shanghai— Hong Kong Stock

Connect). CTapT Apyroro KpynHoro KMTanckoro npoeKkTa
(Shanghai — London Stock Link) 6611 oTioxeH o 2019 roaa
N3-3a COMHEHWI B CNPOCe Ha Hero. Kpome Toro, B CTaAnm
obcyxAeHMA HAX0AATCA NPOEKTbI MO YCTAHOB/IEHNIO MOCTOB
mexay MoOHKOHrckov ¢poHaoBON Brpxxer 1 HoBo3elaHACKOM
6up>xen, JIoHAOHCKOM PpoHA0BOM BMpXKen N HaunoHanbHoM
doHpoBom bupxen NHamK, CuHranypckon 6mpxen

1 HaupnoHanbHou poHaoBov 6upxxen MHann, LLIaHxanckom
doHpoBoM bupxen n JitokceMbyprckon GpoHaoBoOM BUpXKeNn,
®oHpoBow 6upxxent TOPOHTO M LLIaHXanCcKon KNMPUHIOBOM
MafiaTon — LeHTPasIbHbIM AEMO3UTAPMEM U KJIVPUHFOBOM
opraHusaumen Kutas.

MpoA0KMNOCH PacnpoCTpaHeHMe LIeHTPaJIM30BaHHOro
KJIMPUHra Ha BHEBMPKEeBble PbIHKK (CBOMbI, Peno v Apyrue)
1 Ha KOHEYHbIX KIMeHTOB (cerperaums, portability). Bbino
yCreLHo NpoBeAeHo BTopoe obLieeBponenckoe cTpecc-
TeCTUPOBaHMNE LEeHTPasIbHbIX KOHTpareHToB (LIK): oueHka
BEPOATHOCTM NepeHoca pUCcKoB npu aedonTe AByxX
KPYMHENLWNX Y4aCTHNKOB B YC/IOBUAX PbIHOYHbBIX LLOKOB

1 NMPY HEJOCTYMHOCTM PENO C LLeHTPa/ibHbIM HaHKOM.

MCKYCCTBEHHbIV MHTENNEKT 1 06/1a4Hble CepBUChI CYNTANIUCD
TEXHO/I0rMYeCKMMU NPUOPUTETAMM HA PbIHKE KanuTana

B 2018 roay. Npu 3ToM BCce Hanbonee obcyxxaaemble

Ha 3TOM PbIHKE TEXHOJIOTMW BCE €LLe He BbILLIN U3 PAHHUX
cTaamin. Cpean peasim3oBaHHbIX NPOEKTOB B 061aCTy



O BUPXE

WNCKYCCTBEHHOTO MHTENIEKTA: HaA30p 33 PbIHKOM (JPX,
HKEX, NASDAQ), dopMupoBaHune nHaekcos (STOXX),
dopMunpoBaHne drnHaHcoBbix oTyeToB (NASDAQ).

Mpon3oLwno nageHne LeH Ha KpUNTOBaIlOTHOM pPbiHKE
Npw BbICOKOM BONATUbLHOCTM, OCHOBHbIMW NPUYNHAMM
KOTOPOW CTasn CNEeKY/IATUBHbI XapaKTep pbiHKa

W HN3Kas JIMKBUAHOCTb. [py 3ToM pparmeHTauma

PbIHKA KPMNTOBAJOT NpensaTcTByeT 3dbeKTUBHOMY
LLleHo0bpa30BaHWM0. BUTKOWH CTan elle MeHbLUe
MCMOoJIb30BaTbCA B NiaTeXax, IMaBHble NPensaTCcTBUS —
HW3KasA CKOPOCTb M BbICOKME U3L4ep>KKW. K TOMY Xe 3anyck
dbrloyepcoB Ha BUTKOWH cnocobcTBOBaN NpUxoay

CTPATEMMYECKMIM OTHET

OB30P PE3Y/IbTATOB

KOPIMOPATMBHOE YMPABJIEHME
KOHCONMANPOBAHHAA ®MIHAHCOBAA OTHETHOCTb
MPUNTOXEHNA

NHBECTOPOB-NECCMMMUCTOB M TeM CaMbiM 06BasInI KypC
KPMMTOBAaJItOTbl. MacCOBOMY PacnpoCTPaHeHNO BUTKONHA
NpensaTCTBYIOT HeJOBepME K HEMY (B TOM YMCie B CBSA3M

C He61aronpuATHOM LLIEHOBOW ANHAMMKOW), MOLLEHHNYECTBa
c ICO, yA3BMMOCTb A4J1A XaKepPCKMX aTak, @ Tak>Ke C/IOKHOCTb
XpaHeHus 1 nepexoa K pMaTHbIM AeHbram (M o6paTHO).

KOHKYPEHTbI

OcHOBHbIMM KOHKYpeHTamu MAO MockoBckas bupxa
aBnatoTca JloHaoHckasa ¢oHgosas 6upxa (LSE), Hbto-
nopkckne 6upxn NYSE n NASDAQ, BantoTHasa nnatdpopma
EBS (rpynna ICAP), Ynkarckas ToBapHas 6upyxa CME (rpynna
CME), Hemeukasa 6upyxa Deutsche Borse, loHKOHrckan
doHpoBasa bupxa (HKEX).

JloHpoHckas dpoHpoBasa 6uprka (London Stock Exchange,
LSE) sBnsieTca 04HNM M3 KPYMHENLWNX GUHAHCOBbIX
LLEHTPOB MNPaA M OHOBPEMEHHO KpyMnHerLieln 3apybexxHom
NJoLWazaKoM Mo Toprosse rn1o6asibHbiIMM AEN03UTAPHbLIMM
PACNMCKAMM HA aKLMM POCCUMCKMX KOMMaHMi. Ha LSE
YHKLUNOHMPYOT OCHOBHOW PbIHOK M PbIHOK MasibiX
KOMMaHuK. B rpynny LSE Tak>ke BXOAUT TOProBas MJjoLLaaka
Turquoise — KOHKYPEHT BUpXXn B cerMeHTe AepMBaTMBOB

Ha POCCUMICKME aKLMN U MHOEKCbI.

Hblo-Mopkckas poHposan 6upxa (New York Stock
Exchange, NYSE, npuHagnexuTt ICE) ABnaeTcs oaHoMn

13 KpynHenwmnx 6upx munpa, ¢ 1996 roaa ocyuiecTeaseT
TOProBJIto rNMo6afbHbIMM AENO3UTAPHbIMKW paciMcKaMm
Ha aKLMMN POCCUMCKMX KOMMAHUN.

Bup>ka NASDAQ Tak>ke BXOAMT B YMCSI0 KPYMHENLLNX BUPXK
MMPa, € 1999 roaa ocyLLeCcTBASET TOProB/I0 aMEPUKAHCKMMM
[Oeno3nTapHbIMM PacMCKaMm Ha aKLMM POCCUMCKNX KOMMaHWNA.

Yukarckaa ToBapHasa 6upxa (Chicago Mercantile Exchange,
CME) ABNAETCS 0AHOM U3 KPYMHENLLMX AePMBATUBHbIX B1PX
MMPa 1 MMEEeT CaMyI0 LUNPOKYIO JIMHENKY MPOVN3BOAHbIX

WHCTPYMEHTOB Ha Pa3J/IMyHble KJ1aCCbl aKTUBOB, BKJ1tOYas
WNHAEKCbI aKLUIN, NPOLEHTHbIE CTaBKK, BaJILOTHbIE KYPChbl,
TOBApPHbIe aKTUBbI, HEABMXMMOCTb. K/IMeHTam 61pxu
NpefoCTaBAAKTCA YCIYTMN MO MITYMHTY, KAMPUHTY ¢ LUK

1 pacyetaM. CME — 0CHOBHOWM KOHKYPEHT BMp>Xn B cermeHTe
dbloyepcoB 1 ONUMOHOB Ha Napy «gonnap CLLUA -
POCCUMNCKNI pyBib».

Kpome Toro, B coctas CME BxoanT BaatoTHasa nnatpopma
EBS, KOTOpasa ABNAETCA KPYNHENLLUM B MUpe
MexXannepcknm 6pokepom 1 0gHMM 13 TNAEPOB MUPOBOTO
pblHKa Ba/IlOTHOWM TOpros/n. EBS ABNSIeTCA OCHOBHbIM
KOHKYpPeHTOM Bupyxn B Toprossie napamu «gonnap CLUA -
POCCUNCKNI py6Jib» N «€BPO — POCCUINCKMIA PyBIb» HA CMOT-
pblHKe.

Hemeukas 6upyka Deutsche Borse ABnseTcAa 04HUM

N3 KpyMHenLmnx 61p>eBbIX LLeHTPOoB EBporbl 1 Mypa. Deutsche
Borse npeacTaBnseT coboi BepTMKabHO MHTErPUPOBAHHbINV
XOJIAVH, B KOTOPbIN BXOASAT TOProBas cuctema Xetra, pacyeTHbIn
nAeno3uTtapui Clearstream, 6upxxa aepveatmeos EUREX.

Ha EUREX ToprytoTcst dbtouepchbl Ha MHAeKC RDX — MHAeKC
[eno3nTapHbIX PACINCOK Ha POCCUICKME «rolybble dULLIKN»,
paccymTbiBaeMbIi BeHckon ¢poHgoBor bupxkent (Wiener Borse).

FoHkoHrckasa ¢oHpoBas 6upxa (Hong Kong

Stock Exchange, HKEX) — oiHa 13 KpynHenwmx 61Mpx Asunu.
B HacTosuwee BpeMa Ha HKEx obpaluatotca bymaru ogHom
POCCUINCKOM KOMMAHNK.
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CBEAEHHMA O NOJIOXKEHUUN B OTPACJIN

N2 Bupxxa CrpaHa O6beM Topros (MapA, Bkarouyas peno
n/n ponnapos CLUA

1 BME Wcnanus 6791 v

2 Oslo Bars HopBervs 3885 v

3 MockoBckas Bupxa Poccusn 3668 v

4 Johannesburg SE tOAP 2341 v

5 Korea Exchange Kopes 2193 x

6 Bolsa de Valores de Colombia Konymbusa 333 x

7 LSE Group BeniMkobpuTaHuns 297 x

8 Shanghai SE Kurtan 295 x

9 Nasdag OMX CLUA 277 V

10 Santiago SE Yuan 249 v

N2  Bupxka CTpaHa O6beM ToproB (MJIH KOHTPAKTOB)
n/n

1 CME Group CLUA 4764

2 NSE India NHuana 3808

3 BM&FBOVESPA Bpasunausa 2246

4 ICE&NYSE CLUA 2212

5 Deutsche Borse lepmaHns 1931

7 CBOE CLUA 1434

8 Korea Exchange Kopes 1411

9 Nasdag OMX CLUA 1270

10 Shanghai Futures Exchange Kutan 1175

N2 Bupxxa CrpaHa Kanutanusauusa Yucno sMUTEHTOB O6beM Topros
n/n pbiHKa (Mapa USD) (mapg USD)
1 ICE&NYSE CLUA 20679 2285 19 341

2 Nasdag OMX CLUA 11080 4077 17 639

3 Shenzhen SE Kutan 2 405 2134 7563

4 Japan Exchange AnoHua 5297 3657 6297

5 Shanghai SE KuTan 3919 1450 6116

6 LSE Group BesimkobpuTaHus 3638 2479 2548

7 Korea Exchange Kopes 1414 2207 2 521

8 HKEX [TOHKOHI 3819 2315 2 340

9 Euronext EC 3730 1208 2203

10 Deutsche Borse [epMaHua 1755 514 1818

24  MockoBckasa bupxa Poccusa 576 225 167

N2 Bupxxa
n

CrpaHa

Kanutanusauyusa

n/ (mnpa ponnapos CLUA)
1 CME Group CLUA 67,3
2 ICE&NYSE CLIA 42,9
3 HKEX [OHKOHI 36,2
4 Deutsche Borse lepmaHus 22,8
5 LSE Group BennkobputaHma 18,0
6 BM&FBOVESPA Bpasunausa 14,3
7 Nasdag OMX CLLIA 13,4
8 CBOE CLUA 11,0
9 Japan Exchange AnoHuna 8,6
10 ASX ABcTpanusa 8,2
11 SGX CuHranyp 56
12 Euronext EC 4,0

BATS

CLWIA

3

13 4
14 TMX Group KaHaga 2,9
15  MockoBckasa bupxa Poccus 2,7

. W3-33 pasHuLbl B METOL0/I0TMMN A3HHbIE N0 06beMy TOPros 06MraLMaMM Ha Pa3HbIX NIOLAAKAX MOTYT BbITb HECOMOCTaBMMBI. [JaHHble 3a 2018 roa.

N o=

. [aHHble 33 2018 roa.

w

. KpynHeriume 61pxu, TOprytoLme akLsaMm, NpOPaHX1poBaHHbIe Mo 06beMy TOPros akLMAMK (TONIbKO B pexnme EOB). PenTuHr 6e3 yyeTta BATS

(N710LWaAKa UCKIOYEH] M3-3a OTCYTCTBMA AAHHBIX MO KaNUTAZIM3aLMm PbIHKA 1 KOIMYECTBY TOPrYOLLMXCA KOMMaHWi). [laHHble 33 2018 rog,.

o
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. PbIHOYHas KanuTanusaums ny6amuHbIx 61px no AaHHbIM Bloomberg Ha 31 pekabps 2018 roaa.
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UcTouHMKK:
MockoBckasn bupxa,
WFE Ha 22.01.2019,
Bloomberg, aaHHble LSE



O BUPXE

Muccus

U UeHHocmu

MUCCHUA TPYIIbI

Mwuccma Fpynnbl — cN0co6CTBOBATbL 3KOHOMNYECKOMY POCTY M PECTPYKTYPM3aLMNN POCCUINCKON SKOHOMUKN
nyTeM paclinMpeHns BO3MOXHOCTEN MO NPUBJIEYEHMIO KanNnTasla AJ19 KOMNAaHWMA U Co3AaHuA yao6bHoM,
HaAEe>XHOW M NPO3PaYHON NHBECTULMOHHOM Cpefbl A1 POCCMINCKMX U MIHOCTPAHHbIX MHBECTOPOB.

LlenaM 1 3aa4aM CcTpaTermm cay>aT ueHHocTy Ipynnbl. B 2015 roay 661211 cdopMyIMpoBaHbl YeTbipe
OCHOBHbI€ LLEHHOCTH, Clef0BaHMe KOTOPbIM MOMOXET B LLOCTMXKEHMM CTOALLMX nepeg Mpynnon Lenen.

CTPATEMMYECKMM OTHET

OB30P PE3Y/IbTATOB

KOPIMOPATMBHOE YMPABJIEHME
KOHCONMANPOBAHHAA ®MIHAHCOBAA OTHETHOCTb
MPUNTOXEHNA

LEHHOCTWU IrPyribl

Mbl

OTBEYAEM

3A BYAYLLEE
KOMMAHWH

MbI 60/1€eM 3a oblee
0eno, HeceM
OTBETCTBEHHOCTb

3a pe3y/bTaT 1 3a TO, Kakasn
KomnaHusa byaeT 3aBTpa

1 nocse Hac.

Mbl

PA3BHUBAEMCSA

M TOTOBbI
K N'BMEHEHNAM

MbI roTOBbI K U3MEHEHUAM,
NOCTOAHHO pa3BMBaeMca

n BHegpAeM MHHOBaUMn

v nyyduine npakTukn.

Mbl Mbl

B IIAPTHEPCTBE OTKPBITDI
C KJIMEHTAMM M NOPAA0YHbI

MbI cnyLlaem KJINeHTOB,
CTENKX014epOB, MOHMMaeM
MX NOTPebHOCTH,
npeasiaraemM num
ONTUMAJIbHbIE peLleHns.

Mbl noMoraem 1 gosepsiem

Apyr apyry, pabotas
Ha 06LWunit pe3ynbTar.
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IIpuopumemHuwle Hanpag. A1eHUs
desameavHocmMu

PEAJIN3OBAHO B 2018 rOALY:

HAMPABJIEHNSA OMNBEPCUOUKALLMA ONTUMU3ALLUA
CTPATEIMumn
PEAJIN3OBAHHDIE » 3aKJIIOYEHO COrNALLEHNE O CTPATENMYECKOM » PeannsoBaH npoekT
MHULMATUBDI napTHepcTBe ¢ KazaxcTaHckol ¢doHAoBoM bupxen no nepecTporike NpoLLeccoB
(KASE). dopMunpoBaHns ob6s3aTesIbHON
» PacluvMpeH MHCTPYMEHTAapu1i BaJIlOTHOTO pbIHKa: 63HKOBCKOM 1 HAaIOrOBOW
- HOBbl€ Ba/IlOTHbIE Napbl: «DYHT CTEPJIMHIOB — otyeTtHocTn HKL, cTaBwmnn
nonnap CLUA», «TypeLKan npa — pOCCUNCKNIA nobeanTesieM B eXXeroiHom
py61b», «ANOHCKAsA MeHA — POCCUNCKNI pyH by, KOHKypce «lpoekT roga. Beibop
«gonnap CLUA — wBenuapckmin dpaHk», NT-anpekTopoB B Poccum»
«gonnap CLLUA — KUTaNCKMM t0aHb», «4013P B HOMMHauum «Jlyywee
CLUA — Ka3axcTaHCKum TeHre» n «goanap CLUA - pelleHne B NnpeaMeTHON
TypeuKas mpa»; obnactm».
no Bas1toTHOM nape «eBpo — gosnap CLLUA» » [NpenocTaBsieHa BO3MOXHOCTb
CTapTOBa/IM TOPrv MHCTPYMEHTaMM C pacyeTamu pervcTpaumm HOBbIX KJIMEHTOB
SPT (T+2) n ceonamu TOM/SPT; $OHAO0BOrO M BaJILOTHOTO
Mo BaJILOTHOW Nape «Ka3axCTaHCKUN TeHre — pblHKOB Yyepe3 API-
poccnncknin pybab» nobaBneHbl NHCTPYMEHTbI NnoaK/Il0YEHME YHACTHMKOB
TOM, SPT, a Tak>Ke CBOMbI OT OAHOr0 AHA TOProB K cuctemMam bupxm.

00 nonyropaga;
no TypeLKon npe CTapToBaan TOpPru
MHCTPYMEeHTamM ¢ pacyetamu TOM
1 OAHOAHEBHbIMM CBONamu overnight.

» Ob6bem TOProB Ha pbIHKE 3epHa M caxapa
YBEJIMYUACS B CEMb Pas, 3anyLLEHbI TOPrn
NOACOJTHEYHNKOM M COEN.

» HoBble NpoAyKTbl H3 CPOYHOM PbIHKE: MOCTABOYHbIE
¢dbloyepchbl Ha 30/10TO, GbloYEPC Ha BaJIFOTHYIO Napy
«ponnap CLUA — nHannckas pynua», dbroyepcobl
Ha UBETHble METaJIbl, TOPryemMblie Ha JIOHAOHCKOM
6upxe MmeTannos (LME), dbtoyepc Ha HedpTb MapKu
Light Sweet Crude Qil, dbrouepc Ha MHaekc US500.

» 3anyuieHa B akcnyatauymio OTC-cucTema 4o/IroBOro
pblIHKa.

» Peann3oBaH NpoeKT NpeAoCTaB/eHMA yYaCcTHUKAM
BaJILOTHOTO PblHKA TEXHOJIOMMYECKOro A0CTYMNa
K r106a/1bHbIM NPOBaiAepam IMKBUAHOCTY.
YYacTHMKM MOTYT 33K/1104aTb BHEOUPXKEBbLIE
CAEeNKKN No napam «eBpo — fosnap CLUA», «byHT
cTepanHros — gonnap CLUA». B panbHenwem
NI3HNPYETCS PACUMPUTL CMMCOK AOCTYMHbIX
BaJIFOTHbIX MHCTPYMEHTOB.
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O BUPXE

WHTErPALNA

PA3BUTUE PbIHKA

CTPATEMMYECKMIM OTHET
OB30P PE3Y/IbTATOB
KOPIMOPATMBHOE YMPABJIEHME

KOHCONMANPOBAHHAA ®MIHAHCOBAA OTHETHOCTb

MPUNTOXEHNA

CTAHAAPTU3ALUMNA

» CoBMecTHO c LLlaHxanckon
doHpoBon bupxen (SSE)
B MockBe npoBeeHa
Poccumncko-knTanckasn
WMHBECTULMOHHAA KOHdepeHuus.

» 3aBeplueHa peannsauuns
npoekTa «EgnHbIN nyn
obecneyeHns». YYaCcTHUKMK
NoIy4nIN BOSMOXHOCTb
NCMNOIb30BaTb eANHbIN TOProBO-
KJINPUHIOBbIN CYET AJ15 y4YeTa
obecneyeHna Ha BCEX PbIHKAX,
MOJIHbIN HETTUHT MpKW pacyeTax
N KPOCC-MapXMPOBaHME Mexay
PbIHKaMM.

» B pamkax npoekTta
no NpefoCTaB/EHNIO MPAMOro
poctyna HedMHAHCOBbIM
KOMMaHWAM Ha JeHEeXHbIN
M BaJIOTHbBIW PbIHKM 3aMyLLeHbl
neno3unTbl ¢ LUK B MHOCTpaHHON
Bantote. K koHuy 2018 roga
[OCTYN HAa AEHEXHbIN PbIHOK
nonyyman 106 komnaHmmn,

Ha BaJIIOTHbBIV — 35 KOMNaHWMN.

» OpraHM30BaHbl MEpONpuATUA
OJ191 PO3HUYHbIX MHBECTOPOB,
BKJ1H04aA KOHKYPCbl «MHBeCT
Tpuran» n «JIy4LWnin 4acTHbIN
MHBecTop». B ceHTAbpe
B MoCKBe COCTOAN0Ch ropoAcKoe
meponpusaTne «dpmapka
¢urHaHCOBbIX pelueHunii FINFAIR,
B KOTOPOM MNPUHSAIN y4acTue
0KOJ10 7 TbIC. YeJI0BEK.

» MpeacTaBaeH NpoToTMN
MapkeTnienca pUHaHCOBbIX
NpOAYKTOB, KOTOPbIN
no3sosifeT GU3INYECKUM JINLIaM,
Haxoaawmmca B toboi Touke
MWPa, B PEXXMME OHJIANH BUAETb
npeasoXeHNa pOCCUNCKMX
$PUHAHCOBbIX MHCTUTYTOB,
CPaBHMBATb UX MeXay
cob0 1 ANCTAHLMOHHO
npunobpeTaTtb. Bpxa BbicTynaeT
onepatopoM nnatdopmsbl, HPA, -
perncTpatopom GUHAHCOBbIX
TPaH3aKUMA, FaPaHTHPYIOLLMM
noATBepXAeHME BCeX CAEeNOK.

» Ha CpOYHOM pbIHKe 3anyLeHa

TEXHOJI0TNA CMOHCMPYEMOTO
poctyna (Sponsored Market
Access, SMA).

Bupxa npucoeanHmnnacs

K FnobanbHOMY KoaeKcy
Ba/ItOTHOro pbiHKa (FX Global
Code).

HP[ npowen Bce 3Tanbl
aKKPeaMTaLUMOHHOIo

npouecca NMobasnbHoro ¢oHaa
noAAepXXaHNS MeXAYHApOAHOM
CUCTEMbI MAEHTUDMKALMN
topuandeckunx nuy (Global Legal
Entity Identifier Foundation,
GLEIF) 1 nonyumn cTatyc
JIOKaJIbHOT 0O OMepaLnoHHOro
noapasgaesnenuna (Local
Operating Unit, LOU).

HP n «MHTepdakc»
NPUCTYNUAN K 3KCMJTyaTaumm
«EANHOro OKHa pacKkpbITUA» —
NpoAyKTa, NpeaHa3HauyeHHoro
015 PacKpbITUSA

3MUTEHTaMKN MHbOPMaLNn

0 CyLLEeCTBEHHbIX dpaKTax

Yyepes MHGOPMALMOHHbIE
areHTCTBa, a TaKXe MHPOpMaLmm
O KOPMOPATMBHbIX AENCTBUAX
yepes HPA.
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PEAJIN3OBAHO B 2015-2018 TO4OAX:

HAMPABJIEHHA
CTPATErnMn

PEAJIN3OBAHHbIE
MHUUWNATUBDI
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AVNBEPCUOUKALIMA

Pa3BuTME HOBbIX NHCTPYMEHTOB
[eHeXXHOro pblHKa:

» peno c LUK;

> Perno C KJANPUHTOBbIMM
cepTndMKaTaMM yHacTus;

» M-[leno3utsbl.

Pa3BunTMe TOBapHOro pbiHKa.

Jlonyck Koprnopawumi Ha BaJIlOTHbIN
N LEeHEXHbIV PbIHKM.

Pa3BuTHne pbIHKA MHHOBAaLMI
1 UHBECTULNNA.

HoBble NpoAYKTbI 1 CEPBUCHI:
nporpamMmmbi 61p>eBbIxX
06UraLmi, HoBble BaJIOTHbIE
napbl, HoBble dbloYepchbl

Ha Ba/ItOTHbIE Napbl, ayKLMOH
OTKPbITUA, BUpPKEBbIE
NHBECTULMOHHbIE GOH/bI
(Exchange Traded Funds, ETF),
MoCTaBOYHble PbloYEpPChl,
Ba/IlOTHbIN OUKCHHT.

CornaweHune o cTpaTtermyeckom
napTtHepcTBe ¢ KasaxcTtaHckom
doHaoBon bupxen (KASE).

PA3BUTHUE PbIHKA

BboHauzauus:

» 3anycK 0AHOAHEBHbIX
obrauui;

> VYMPOLLEHNE SMUCCUN
obanrauui;

» BupxxeBon ByKbUNAMHT;

» HOBbl€ CEPBUCHI;

» OTC-nnatdopMa Ans ONTOBOro
PbIHKaA.

Putennunsauus:

» CO3[aHWNe NHBECTULMOHHOIO
MapKeTNenca;

» OPraHM3auns MeponpusaTum
A9 YaCTHbIX NHBECTOPOB.



O BUPXE

CTPATEMMYECKMIM OTHET

OB30P PE3Y/IbTATOB

KOPIMOPATMBHOE YMPABJIEHME
KOHCONMANPOBAHHAA ®MIHAHCOBAA OTHETHOCTb
MPUNTOXEHNA

WUHTErPALLNA

ONTUMU3ALNA

CTAHAAPTU3ALMA

Toprosble NMHKK K r106asibHbIM
npoBanaepam NMKBUAHOCTU.

HoBbIV LLeHTp 06paboTKM AaHHbIX.

MexxAyHapoAHble KJIMPUHIOBble
yneHsbl (International Clearing

. Membership, ICM).
PeiicoBas permcrpauma KJMeHTos.

EavHbIN nyn obecneyeHus.
TexHO/10rms CNOHCUPYEMOro
noctyna (Sponsored Market
Access, SMA) Ha $oHO0BbIN,
BaJIOTHbIN M CPOYHbIN PbIHKW.

TapudHas pedopma.

HoBas cnctema 6roaxeTMpoBaHms.

Pedopma nnctuHra
1 KOPMOPaTMBHOTIO YNpPaBJeHUS.

PeopraHusauma poHT-0duCca.

WHTerpauma n onTumMmnsaumsa
ApPXUTEKTYPbl BHYTPEeHHMX NT- CepBWC 3/IEKTPOHHOIO
cicTeMm. roJIocoBaHua e-voting.

CooTBeTCTBME NPUHLMNAM
MeXxayHapoaHOW OpraHm3aumm
KOMWCCUI MO LieHHbIM Bymaram
(International Organization

of Securities Commissions, IOSCO)
19 UHOEKCOB N GUKCUHIOB.

PazsuTtne API-uHTepdericos
C Y4ACTHNUKAMM PbIHKA.

PazBuTMe LLeHOBOrO LeHTpa.

EAvHOE OKHO packpbITHUA.

Bup>Ka peasin3oBana Bce OCHOBHbIE MHULMATHBbI
Crpaternn 2015-2020 ropos. Hosas cTpaterns Mpynnbl
HaxoauTcAa B paspaboTke.
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Cucmema ynpagaeHus
cmpamezuvuecKumu puckamu

HAMNPABJIEHUA CTPATErMA ANBEPCUOUKALNA ONTUMU3ALUA

®OUHAHCOBDIE PUCKHN / 3anyck HOBbIX MPOAYKTOB OnTumMmnsaumsa busHec-npoLeccos
BJIMAHUE HA KJTFOYEBbDIE MOXXeT MoBJieYb POCT aKTUBOB, yMNpaBJ/ieHNA PUCKAaMUM OKa3blBaeT
NMOKA3ATEJIN noABepXeHHbIX KpeanTHOMY MoJIOXKUTEsIbHOE B/INSIHNE
DOOEKTUBHOCTU M PbIHOYHOMY pMCKaM, Ha PUCKO3ALUNLLEHHOCTb.

YTO OKa3bIBaeT HEraTUBHOE
B/IMSAHME HA AOCTAaTOYHOCTb
COBCTBEHHBIX CpeacTB. Mpyn 3ToM
avBepcduKauma NpoayKToB
OTKPbIBAeT HOBbIE BO3MOXHOCTH
[ON1A YyNPaB/IeHNA NPOLEHTHbIM
PUCKOM M PUCKOM JINKBUAHOCTH,
a TaKXXe CHUXKAET pUCK
KOHLIEHTpaLMMK.

HE®VHAHCOBbIE PUCKHU /

BJZINAHWE HA KJTIO4EBbIE CYLLECTBYIOLLMX TEXHOJIOr M M NMPOLLECCOB, A TAKKE MPW 3AMYCKE HOBbIX MPOAYKTOB:
NOKA3ATE/IN

IOPEKTMBHOCTHU

NP NEPEXOLE HA HOBbIE TEXHOJIOIUN, BHEOPAEMBIE A4J11 ONTUMN3ALNN

MOTYT BO3PaCcTV ONepaLMOHHbIE PUCKM, CBA3aHHbIE CO BCTPaNBaHMEM HOBbIX
NPO/JYKTOB 1 NPOLIECCOB B AENCTBYIOLLYIO MHDPACTPYKTYPY;

MOTYT BO3PacTV Ka|pOBble PUCKK, 0BYCI0BIEHHbIE BO3MOXHOCTbIO
HeMoJIHOro COOTBETCTBMA TPeHOBAHUAM HOBbIX TEXHOIOMMIN U HOBbIX BU3HeC-
MpOLEeccos;

TeKYLLAsA CMCTEMA KOHTPOJIA MOXKET CTaTb HeE3DDEKTUBHOM, YTO MOXKET
NPUBECTUN K HApYLLEHNIO PYHKLMOHNPOBAHNSA OCHOBHbIX CUCTEM M NMPOLECCOB
Bupxu;

HOBbl€ NPOAYKTbI MOTYT 6bITb MHTEPECHbI 419 KPUMUHANBHON CPefbl C TOUYKM
3peHMA KPaXKM aKTMBOB M BbIBOAA CPEACTB, YTO MOXET NOBbICUTb PUCK aTakK
Ha MHPPACTPYKTYPY Brpxu.
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O BUPXE

PA3BUTUE NPO4YKTOB
no YNPABJIEHNIO PUCKOM
U OBECNEYEHUEM

Pa3BuTtne metomonornm

N TEXHOJIOTU YyNpaB/ieHNs
puckamm n obecnevyeHnem
noBblllaeT TpeboBaHMA K TOYHOCTH
N HaAeXXHOCTU MoAEeNeN OLEHKMN
$MHAHCOBbLIX PUCKOB 1 YPOBEHb
PUCKO3aLNLLEHHOCTMN.

YI1IYBJIEHUE PbIHKA

Yrny6neHuve pbiHKa yepes
paclmpeHmne 6asbl MHBECTOPOB
noTeHLMaNbHO HeceT B cebe

Yrpo3y MOBbILLEHNA YPOBHA
KpPeAMTHOro p1cka, B TOM

ynce BBMAY OXXKMAAEMOrO

pPOCTa akTUBOB, NOABEPXKEHHbIX
KpeaWTHOMY pUCKY. BmecTe

C TeM NpuBJIEYEHNE HOBbIX
MHBECTOPOB NO3BOJIAET JlyyLle
YMpaB/iATb PUCKOM JIMKBUAHOCTA
N CHUXKaeT PUCK KOHLEHTPaLmMK
Ha OTAeJIbHbIX KOHTPAreHTax.

MNpuBieYeHNE HOBbIX NHBECTOPOB
(B8 TOM uncne pmsnyeckux

JI1LL) MOXET NPUBECTM K POCTY
onepaLyMOoHHbIX PUCKOB,
CBA3aHHbIX CO BCTPaMBaHNEM
HOBbIX NPOAYKTOB M NPOLLECCOB

B AEeMCTBYHOLLYIO MHOPACTPYKTYPY,
a TaKXXe C OTCYTCTBMEM

WM HEe10CTAaTOYHOCTbIO
Heob6xoANMbIX GUHAHCOBbIX,
MaTepunanbHO-TEXHUYECKMX

M KagpoBbIX PeCypCoB.

CTPATEMMYECKMIM OTHET

OB30P PE3Y/IbTATOB

KOPIMOPATMBHOE YMPABJIEHME
KOHCONMANPOBAHHAA ®MIHAHCOBAA OTHETHOCTb
MPUNTOXEHNA

CTAHAAPTU3ALLUS POCCUNUCKOM
MHOPACTPYKTYPbI

[MocTeneHHoe NpuBegeHne
POCCUNCKON MHPPACTPYKTYPbI
$H1HaHCOBOrO pbIHKa

B COOTBETCTBME MEXAYHAPOAHbIM
peKoMeHaLUnAM HeceT B cebe
$uHaHcoBbIe M HedUMHAHCOBbIE
pUCKK BBMAY HEO6X0ANMOCTM
npeLoCTaB/IeHNS MIHOCTPAHHbIM
MHBECTOPaM A0CTYyna

K TEXHOIOTMYECKMM NaaTHopmam
TOProB 1 KINPUHra.

CyLLecTBYIOT PUCKU, CBA3AHHbIE

C HEBO3MOXXHOCTbIO M3MEHEHNSA
3aKOHOZATesIbCTBA M/uan

C HECOINIaCOBaHMEM PErYASTOPOM
BBOAMMbIX NU3MEHEHUMN.
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Karoueesvle npoekmot 2018 2oda

BaxkHble 334a4M BUpxu — npefoctaBsieHne 0Te4eCTBEHHbIM
KOMMAHUAM LUMPOKNX BO3MOXHOCTEN NO NPUBNEYEHNIO

KanuTana n coaencTBme CO34aHNI0 HAAEXHON M npoapaquVl

WNHBECTULMOHHOWM CPeAbl A8 POCCUINCKMX M MHOCTPAHHbIX
MHBECTOPOB. [1/19 3TOro NPOBOAMTCA NOCTOSAHHAA paboTa
Mo COBEPLIEHCTBOBAHMIO TEXHOIOTMI, Pa3paboTke HOBbIX
NPOAYKTOB M YC/YT, PaCLLUMPEHNIO MHCTPYMEHTapus,
MpUBEYEHMNIO Ha BMPXKEBOW PbIHOK HOBbIX KaTeropmi
YYaCTHMKOB, OCBOEHMIO HOBbIX PbIHKOB.

PbIHKa, Ha KOTOPOM NPodeCcCcMOHasIbHbIe YYaCTHUKHM
®VHAHCOBOro pbIHKa MOTYT NPOBOAUTL COGCTBEHHbIE
onepawumm C WIMPOKMM CNEeKTPOM pUHAHCOBbIX
NHCTPYMEHTOB M 06C/1Y>KMBAaThb Pas/iNyHble KaTeropmm
KJIMEHTOB. B TO e BpeMA pa3BuTMe TEXHOI0MUN,
N3MeHeHne CTPYKTYPbl GUHAHCOBOIO PbiHKA

1 perynnpoBaHma copMrUpoBasIv NPeanochblikn

[ON15 PacnpoCTPaHeHNs cepBMCOB bupxu Ha BHeGMpXKeBble

onepawummn 1 HOBble KaTeropmn y4acTHNKOB. B pesysibTate

3a npeablaywme 25 net bupxa MHoroe caenana
OnA co3aaHuna 3pPeKTUBHOro M IMKBUAHOIO 61MpXXeBoro

IIpuesieueHue
HOBbIX
Kamezopuu
YHACMHUKO8

106

KOMMNAaHUM1

Yncno y4acTHUKOB pPblHKaA
nenosntos ¢ LUK

1945

TPJIH pybnen

CoBOKYMHbIN 06beM pbIHKA
nenosntos ¢ LUK
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Peannsaumnsa TeXHO0rMn KJIMEHTCKOro
[ocTyna K bupxeBbiM TOpram
Havanacb ewe B 2012 roay, koraa
YYaCTHUKAMW BaSIKOTHOTO PbIHKA
Bupxun, Hapaay c baHKaMu, cTanm
6poKepckMe KOMMaHNUK, @ Yepes HUX —
KOHEYHbIEe KJINEHTbI: pOCCUNCKME
dur3nyeckne n topungnyeckne nua,

a TaK>XXe Hepe3naeHTbl. [Jo 3Toro,

Ha NpoTsaXeHnn nepsbix 20 neT,
BaJIOTHbIN pbIHOK BMpXXK ocTaBanca
NCKJIIOYNTENbHO MeXBaHKOBCKMM,
YYaCTHMKaMW TOProB BbICTYManun
KpeanTHble OpraHmM3aummn.

B 2017 rogy bup>ka npegoctasmia
NPSIMON JOCTYMN Ha BaJIlOTHbIN
N OEHEXXHbIN PbIHKM POCCUICKUM

ropnagn4yecknm inmuam, He ABnaromMmca

KPeANTHbIMMW OpPraHM3aLUMAMM
NN NpodeccnoHanbHbIMN
YYaCTHMKAMM PbIHKA LLEHHbIX Bymar.
MosaB/ieHMe HOBOW KaTeropum
Y4YaCTHMKOB COOTBETCTBYET MUPOBOW
npakT1Ke 1 cnocobcTByeT pocTy
JIMKBUAHOCTV BUPXKEBbIX TOProB.
CamMn KOMMNAHUK CMOTIN yBen4nTb
3¢ddeKkTMBHOCTb onepaumit 6naroaapa
BbICOKOW CTeneHn MHOPMaLMOHHOM
NPO3paYyHOCTVN BUPXKEBLIX TOProB

C BO3MOXHOCTbIO 3aKJIH04EHNA CAENOK
MO HAUJTYYLLEN LIeHE 1 pPa3MeLLeHmns
CpeacTB B Aenosuntbl ¢ LIK

TpeHaoM 2018 rofa ctanm akTmBHoOe passutne OTC-
nnatdopM 1 npegocTaBsieHne NPSMOro AocTyna
Ha 6Mp>KeBOW PbIHOK HOBbIM KaTeropmam KJMEHTOB.

Mo PbIHOYHbIM CTaBKaM bMpXxeBoro
peno. Hannuune UK — HKL, rapaHtupyeTt
ncnosiHeHne o0b6a3aTeNbCTB

nepea Bcemu 4ob6poCcoBeCTHbIMM
YYACTHMKAMMW, a TakxXe nsbasnsaer

MX OT HE0HX04MMOCTH OLEHMBATb
PVCKM M YCTAHABAMBATb IMMUTbI ApYr
Ha gpyra.

33 2018 rog oonyck K TOpram

Ha BaJIFOTHbIV PbIHOK MOJYYMIN

18 KPYMHbIX POCCUNCKMX KOMMAHWN
M3 Pa3HbIX CEKTOPOB 3KOHOMMWKH,

nx obuee yncao gocturio 35,

a COBOKYMHbIN 060pOT BbIPOC

no cpaBHeHuto ¢ 2017 rogqom BaBoe —
0o 538 mnpa pybnen.

YMCN10 YHaCTHMKOB PblHKA AeN0o3MTOoB
c LK 33 2018 roag yBennumnocb
BTpoe — oo 106 KoMNaHWn, BKOYanA
NPOV3BOACTBEHHbIE KOMMAHWK,
6aHKM, CTpaxoBble M yrnpasaaoLLme
KOMMNaHWK, MeXAyHapoaHble
$p1HAHCOBbIE OpraHM3aLnn.

MX COBOKYMHbIV 06beM onepaLni
332018 roa BbipoC B 7,7 pasa —

00 19,45 TpaH pybnen.




O BUPXE

Pa3zeumue
OTC-cepeucos

14

Y4aCTHUKOB TOpProe

Moakntoumnunck K Cncteme
WHAWKATUBHbIX KOTUPOBOK
Ha KoHey 2018 roga

543

MJIH py6aen

CoBOKYMHbI 060poT B CucTEMe
WHANKATUBHbIX KOTUPOBOK

OTC-CUCTEMA ,0JIrOBOro
PbIHKA

Ba>kHbIM NPOEKTOM pbiHKa 06mMraymi
B 2018 rogy ctan 3anyck OTC-cncTeMbl
[OJITOBOro pbIHKA, Npeanaratollen
y4YacTHMKaM MPOAYKT NOJIHOro

LMK1a — OT MOWCKa KOHTPareHToB.,
BeZeHMA NeperoBopoB A0 NpoBeAeH A
CAenKun Ha BbibpaHHOWM (61p>keBo

NN BHeBUPXKeBOW) MJIOWAJKE.

OTC-cucTema peLlaeT cpasy HeCKOJIbKO
33/134: NpeaIoXKeHNe Yy4aCTHUKAM psaaa
3JIEKTPOHHbIX NPe/- 1 NOCTTPENANHIOBbIX
CEepPBUNCOB, HEBO3MOXKHbIX B PaMKaX
OPraHM30BaHHbIX TOProB, BbIXO,

Ha KOHEYHOr0 MHBECTOPA 1 3HAYMTEIbHOe
pacLUMpeHNE MHCTPYMEHTOB, B TOM YMcsie
B OTC-cermeHTe. BHeapeHne HOBOro
NPOAYKTa NO3BO/IUT Brpike yBeIMunTb
06bem 613Heca Ha 10/IT0BOM PbIHKE

1 NepeBeCTV YaCTb BHEOUPXKEBOTO PbIHKA
Ha 3/1EKTPOHHble CepBU1CbI Mpynmbl.

JAOCTYN K rN106AJIbHOMN
BAJIOTHOM JINKBNAHOCTU

B cepeauHe nekabpa bupxa
peannsoBana npoekTt 2018 roaa

no NpeaoCTaB/IeHMIO AOCTYNA

K rnobasibHOM BasIlOTHOM
JINKBNOHOCTU. KNineHTbl brnpxxn
NOJIy4MJIN BO3MOXXHOCTb 3aKJ1l04aTb
BHebMpXKeBble cAe/IKM C BaSIHOTHbIMU
napamu «espo — goanap CLLA»

N «PYHT CTEPJINHIOB — AO1ap

CLLUA» c ncnonb3oBaHmeM 6upxxeson
NHPACTPYKTYPbI M MHTepdeincoB
BaJILOTHOIO PbIHKA MO KOTUPOBKaM
MWPOBbIX BaJtOT, TPAHC/IMPYEMbIM
OT KPYMHENLINX MeXAYHAPOAHbIX
6aHKOB — NPOBalAEepPOB JINKBUAHOCTMU.

KnnpuHr n pacyeTsl Mo caenkam
ocyuiectensaet HKL, BbinoaHAWOLWMA
dyHKumn LIK, yTo no3sonser
Y4aCTHNKAM NCMNONb30BaTb
npeMMyLLLecTBa U CepBUCbI €4NHOIro
nyna obecneyeHuns, B TOM Yncsie Kpocc-
Map>XX1poBaHMe CO BCEMW PbIHKAMM
BMpXn 1 eanHble TpeboBaHUA

K obecneyeHuto.

CTPATEMMYECKMIM OTHET

OB30P PE3Y/IbTATOB

KOPIMOPATMBHOE YMPABJIEHME
KOHCONMANPOBAHHAA ®MIHAHCOBAA OTHETHOCTb
MPUNTOXEHNA

K koHuy 2018 roga ABa npoBanaepa
JIMKBUAHOCTM TPAHC/IMPOBan
KOTUPOBKMW, K CEPBUCY NOAKJIHOYMANC
CeMb YYaCTHUKOB KJIMPUHTa, NATb

13 KOTOPbIX 3aKJIOYMN NepBble CALSKM.

CUCTEMA MHOUNKATUBHbDbIX
KOTUPOBOK

B 2018 rogy Ha CPOYHOM pbiHKe
BunpXu yyacTHMKam TOpros

N UX KJIMEHTaM CTajl LOCTYNEH HOBbIN
cepBuc— CMCTEMA NHAMKATUBHbIX
koTupoBok (Indicative Quote

System, 1QS), OTC-nnatdpopma
CPOYHOro pbiHKa. Llenb co3zganns

1QS — cTMMynnpoBaHmne TOproeaun
HU3KOJIMKBUAHbIMUN Pbloyepcamm

1 OMUMOHaAMM N pacLUnpeHne
BO3MO>XHOCTEN A5l KINEHTOB
61pP>KeBOro pbIHKA NCMNO/b30BaTb

3TN MHCTPYMEHTbI B CBOMX TOProBbIX
CTpaTernsaix n AN XxeAXXnMpoBaHusA
puckoB. bnaroaapsa faHHOMY cepBuUcy
YYaCTHMKWN, B NEPBYIO oyepesb
ABAAOLLMEC NpoBanaepamm
JIMKBUAHOCTU, MONYYNJI BOSMOXKHOCTb
CHU3NTb N34EPXKN MPW NPOBEAEHNN
onepaumin Ha 6UpP>KeBOM CPOYHOM
PbIHKE 33 CHET OTCYTCTBUSA
6710KMPOBKMN FapaHTUIHOTO
obecneyeHna Npu nogave 3anaBKM.
Kpome Toro, CHMU>KaeTcst puck
COBepLUEHMA HeXeNaTesIbHON CaesiKu,
TaK KaK Y MacCMBHOM CTOPOHbI €CTb
BO3MO>XXHOCTb HE NOATBEPXAATb

ee 3aKJIl0YeHNe.

Ha koHew, 2018 roga k IQS
NOAKAOYMANCE 14 YH4ACTHNKOB
TOpros, 060pOT KOTOPbIX COCTABWJI
543 mnH pybnen.
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AdocmynHocmb
oupotcesvlx
npooyKmoe

011 HACMHbBIX
UHeecmopoe

1,96

MJTH

KonnyecTBoO 4acTHbIX
MHBECTOPOB

325

MAppA pybnen

dusnyeckme nnua
NHBECTUPOBanN B obinraumm
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Bup>ka NnpefocTaBaseT WMpokne
BO3MOXHOCTM 419 COBEPLUEHMNSA
YaCTHbIMW MHBECTOPAMM TOProBbIX
onepaunin Ha GMHAHCOBBIX PbIHKAX.
Ha faHHbIN MOMEHT dusnyeckme
JIMLA MOTYT COBEPLUATL CAEJKM

C AKUMSIMU, TOCYAAPCTBEHHbLIMM

1 KOPNOPATUBHbIMW 06/IMraLMaMy,
eBpoobAnraunsmMmn, bUpxxeBbiMn
doHAaMK, BaSIIOTHBIMM Napamu,
[epuBaTMBaMM, AparoueHHbIMMU
MeTasnaMu.

[na nonynapuvsaumm MHBECTUPOBAaHMA
N NpuBIeYEHNa GU3NYECKNX SInL,

Ha $MHAHCOBbLIN pPbIHOK BrpXa
NpoBOANT CMeLMaIn3npoBaHHble
MeponpuaTua, obyyatolume
CeMWHapbl, KOHKYPCbI, a TaKXe
peannsyeT MacliTabHble NPOeKThI

no ¢$1UHaAHCOBOMY MPOCBELLEHNIO.

B 2018 rogy cTapToBas NpoOeKT

Mo Co3AaH1I0 MapKeTnJienca
PMHAHCOBbLIX NPOAYKTOB, KOTOPbIN
NpeaocTaBuUT GpMU3NYECKUM NLAM
BO3MOXHOCTb B PEXXMME OHIANH
BUAOETb NPeaoXeHNA pOCCUNCKMX
PMHAHCOBbLIX MHCTUTYTOB,
CpPaBHMBaTb NX MeXay cobo

M ANCTAaHUMOHHO npuobpeTaTsb.
KAMeHT cMOXeT Nosly4yaTb B JINYHOM
KabuHeTe nHpopmaLmo 060 Bcex
NpnobpeTeHHbIX Yepes MapKeTnIenc
NpoAyKTax v yAasieHHo ynpaBiaTb
MMW. Ha nepBOM 3Tane rpaxaaHe
CMOTYT OTKPbIBATb BKJ1aAbl

B 6aHKax — y4aCTHMKAX NPOEKTa.

B nepcnekTnBe acCOPTUMEHT
C034aBaeMoro cynepmMapkeTa
$MHAHCOBbLIX NPOAYKTOB pPaclUMpUTCA
33 CYET KPeANTHbIX, CTPaX0BbIX

N MHBECTUUMOHHbIX NMPOAYKTOB.

Kpome Toro, ¢ 2017 roaa bupxa

B NMapTHEPCTBE C BeAYLMMMU
POCCUICKUMKN BpOKEPCKUMMU
KOMMNAaHWAMM Pa3BMBAET OHJIaNH-
naowaaky Aas npoABMXKeHUs
61pXXeBbIX MHCTPYMEHTOB.

Ha nHTtepHeT-nopTane place.moex.com
N0601 HAYMHAK LN MHBECTOP
MOXeT HaNTN MHPOPMaLMIO

0 CaMblIX MONYASIPHbIX BUPXKeEBbIX
WHCTPYMEHTAX, @ TakXe NoJlyunTb
[OCTYN Ha BUPXXeBOWN PbIHOK, OTKPbIB
6pOKepCKMin CHeT B KOMMAHUAX —
naptHepax npoekra. B 2018 rogy

Ha NopTasie Co34aH JIMYHbIN

KabvHeT NHBECTOPa, a TakXKe
BHeAPEH CepBNC «BMpTyasibHbIN
noptdesib», NO3BONAOLWMNN KYMUTb
Ha BUPTYasibHble AeHbrn bMpxeBble
WMHCTPYMEHTbI, cobpaTb cBOV NopTdenb
N OTC/IEXXMBATb €ro ANHAMUKY

B peXMMe OHMalH.

C 2016 roga bup>xa pa3suBaeTt
NHbOPMALMOHHbIN pecypc

«P3HKMHT yNpaBaaoLLmnx»,
npeaoCTaBNAOLWMIA BO3MOXHOCTb
YaCTHbIM MHBECTOPAM CPaBHMBATb
pe3ynbTaTbl PaboTbl yNpaBASOLWNX
KOMMaHWN Ha POCCMNCKOM pPbIHKE
LleHHbIX byMar. B pamkax npoekTa
Brp>a paccunTbiBaeT JOXOAHOCTb
WHBECTULMI YNPaBAAIOLLNX
KOMMAaHNW 1 Apyrve nokasartenam
Ka4yecTBa yNpaBieHNs akTMBaMM

Ha OCHOBE 3aKJTHOYEHHbIX UMW

CAENOK Ha BMPXKeBbIX TOPrax.

Ha koHew, 2018 roga npoekT «P3HKMHI
YNPaBAAOLMX» HACUNTbIBASI

18 cTpaTern 4OBEepUTENIbHOIO
yrNpaB/ieHNS, Peasin30BbIBABLUNXCSA
npodeccmoHanbHbIMN Y4aCTHUKAMM
pbIHKA. CTpaTermm paHXxupyroTcs

no NpoPuIAM pUCKa 1 OXKNAIEMON
noxogHoctn. 3a 2018 roa K NpoeKTy
NpUCoeaANHUINCE YeTbipe
ynpaBastowme KOMNaHuu, nx obulee
KOJIMYEeCTBO YBEINYMIIOCh A0 12,

3 aKTMBbI B YNPaBJ/IEHNMN BbIPOC/IN

0o 4,7 mnpga pybnen. B koHue

2018 roaa npoekT 6b11 npeobpasoBaH
B MarasuH NpoAyKToOB OBEPUTE/IbHOIO
ynpaBieHna — Ha canTte byayT
NnpeACTaBJieHbl HE TO/IbKO CTPaTernu
WHAMBUAYANBHOIO JOBEPUTEJIBHOIO
yrnpaB/eHNs, HO N NPOAYKTbI

PbIHKA KOJIJIEKTUBHbIX MHBECTULMNA.

B 61m>Karillee BpeMsa Ha canTe HayHeT
ny6amkoBaTbca MHpopMauma o 6onee
yem 50 naeBbIX MHBECTULMOHHbIX
doHpax.




O BUPXE

C uesblo NoBbIWEHMA YPOBHA MHGOPMNPOBAHHOCTH
rpaxkAaH o Hanbosiee HafEeXHbIX CNocobax coxpaHeHus
JINYHbIX cbepeXXeHnin, MeTo4ax rPaMOTHOMO NJ1aHMPOBAHMA
cemerHoro broaxeTa n ana coaencTamsa GopMmMPOBaHNIO
duHaHCcoBOW KynbTYpbl B cTpaHe ¢ 2017 roga B MockBe
npoBoOANTCA MaclTabHoe ropoAckoe MeponpusTne —
Apmapka ¢orHaHcoBbIX pewweHuni FINFAIR. B 2018 roay

B PaMKax APMapKKM cOCTosA10Ch cBbiwe 100 BbiCTynAeHUN,
ONCKYCCMIA M MACTep-K1accoB OT pyKoBoANTENEN
perynaTopHbIX OPraHoB, TOMN-MeHeAXXePOB KPYMHENLINX
KOMMNaHUI, 6aHKOB 1 BPOKEPCKMX KOMMAHWUN,
pykoBoauTesien n npodeccopoB IKOHOMUYECKNX BY30B.
B MeponpuATHAX SPMapKM NPUHAIN y4acTMe OKO10

7 TbIC. YeNOBeK.

C 2014 ropa ycnewHo peanmsyeTtca npoekT «Llkona
MockoBckown Bupxu», B paMkax KOTOpOro NnpoBoaATcs
BebMHapbl U OYHbIE CEMWUHAPbI, FAE YaCTHblE MHBECTOPbI
NoJly4yatoT 3HAHMNS N HABbIKM B 0671aCTN CAMOCTOSTEILHOTO
ynpaBaeHns InYHbiMn GuHaHcamn. B 2018 roay

6b1710 npoBeAeHo 0kos10 900 obyyatoLmx Be61MHapoB

Mo yrnpaBJIEHNIO MHBECTULMOHHbIMK NopTdenamm

Ha Pa3J/IMYHbIX PbIHKAX BUPXXK. YYaCcTHNMKaMK MeponpusaTumn
CTanw cBbliwe 37 TbiC. YaCTHbIX NHBECTOPOB.

Brpya Tak>ke exXeroHo OpraHn3yeT KOHKYPCbI A1 YaCTHbIX
WHBECTOPOB, NPM3BaHHbIE MPOAEMOHCTPMPOBATH
BO3MOXHOCTWN pPaboTbl C GMHAHCOBbLIMN MHCTPYMEHTAMM.

C 2015 ropga npoBoanTca KOHKYpC «MHBeCT Tpran»,
NMO3BOJISIKOLLMIA YY4ACTHNKAM nNprobpecty onbIT
WHBECTMPOBAHMA C MOMOLLbIO AeMopeXxnma (be3 pucka

ONs COBCTBEHHbIX CPEACTB) M NOJIYYNTb PeasibHbIN
OeHeXHbIN npus. B 2018 roay B KOHKYpPCE NPUHANIM y4YacTme
cBbiwe 21 ThiC. HAYNHAKOLMX NHBECTOPOB, YNC/I0 NPU3EPOB
npesbicnao 1 100 YenoBek, N0 UTOraM KOHKYPCa y4aCTHNKM
OTKPbIM 6osee 4 TbiC. 6pOKepPCKMX cYeTOB. [pn30oBoN GoHA,
cocTaBua 8 MJIH pybne.

[na 6onee onbITHbIX MHBECTOpOB ¢ 2003 roga npoxoauT
KOHKYPC «JTy4LLMIA YaCTHbIN MHBECTOP», OCHOBHAA Lie/b
KOTOPOro — A@MOHCTPALIMA BO3MOXHOCTEN N AOXOAHOCTEN
npv rpaMoTHOM Toproee Ha bupxe. B 2018 roay
YYaCTHMKAMM KOHKYPCA CTaJIM NOYTH 6 TbiC. UHBECTOPOB,
CYMMapHbI TOProsbi 060poT KOTOPbLIX 6bl1 6osee

1,4 TpnH pybneit. COBOKYMHbIV CTapTOBbIN NopTdeb
YYaCTHMKOB NpeBbIicMA 6,6 Mapa pybaei. O6wuin npusoBon
doHA cocTaBnn 9 MAH pybnen.

CTPATEMMYECKMIM OTHET

OB30P PE3Y/IbTATOB

KOPIMOPATMBHOE YMPABJIEHME
KOHCONMANPOBAHHAA ®MIHAHCOBAA OTHETHOCTb
MPUNTOXEHNA

PocTy MHTepeca YacCTHbIX JIML, K MHBECTULMOHHbIM YCJlyraM
TaKk>Xe CnocobCcTBYIOT AEMCTBYIOLLME HA/IOTOBbIE JIbrOThI,
pa3BuTUE UNPPOBBIX TEXHOOMMNIA U CEPBUCHI YAASIEHHOM
naeHTUGUKaUNN, BHeAPEHHbIe Ha POCCMINCKOM HUHAHCOBOM
PbIHKE 1 NpeaoCTaBAALLIME BO3MOXHOCTb OTKPbITb
6pOKepCKuit CYeT, He BbIXoas 13 foMa. PeaninzoBaHHas
BupXen TEXHOI0TNA OHJIANH-PErNCTPaALNN KJTUEHTOB
NMo3B0OJIAET Ha4yaTb ONepaunn ¢ 6MpXXeBbIMU MHCTPYMEHTAMM
yepes HeCkoJIbKO MUHYT C MOMEHTA OTKPbITMA cYeTa

Ha canTe 6pokepa nam baHka.

Bce 3Tn Mepbl COAENCTBYIOT aKTUBHOMY NMPUTOKY YaCTHbIX
WHBECTOPOB Ha BUP>KEBOW PbIHOK: KOJIMYECTBO YHNKAIbHbIX
KJIMEHTOB — dpU3nYeckmx nunuy no ntoram 2018 roga
BMJIOTHYIO NPUBIM3NIOCL K OTMETKE B 2 MJIH YeslIoBeK

(1,96 MAH), uTo Ha 50 % 6osblue, YeM Ha KoHel, 2017 roaa.
Ko/1M4ecTBO aKTUBHbIX CHETOB PU3NYECKUX NL,

(no koTopbIM 6bin1a coBeplleHa XoTa 6bl 04Ha caenka

B MCTEKLLEM roZly) yBesIMYnIoCh Ha 63 % — A0 609 Tbic.

Jons dursnyecknx vy, B o6beme TOPros akLMaAMM

B MCTEKLUEM rofly cocTaBma 35 %, Ha pbiHKe obavraunm —

7 %, Ha CPOYHOM pblHKe — 43 %. YacTHble MHBECTOPbI

TaK>XXe ABJIAKTCA aKTUBHbIMM Y4aCTHMKAMMN NEPBUYHOIO
pbIHKa ob6aurauni: B 2018 roay oHM BbIKYMUIN HOBbIX
KOPMNOpaTMBHbIX 06/1Mraumii Ha 251 mapg pybsen, 4to novTtn
B yeTblpe pa3a 6onbuie, yem B 2017 roagy (16,9 % ot obuiero
06beMa pasMeLLeHnin), U rocyAapCTBEHHbIX 06Mraumm —

Ha 74,2 mnppa pybnen (7,2 % Bcero o6bema).
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Bup>ka obHoBWMNa pekop, No pa3Mepy

rogoBOro KOMMCCMOHHOIO A0X04a — ero
pocT coctasnn 11,5 %, 4To BbiWe, YEM
COBOKYMHbIN CpeaHEro0BON TEMI POCTA
3a YyeTblpe nocneaHnx roaa. Cambin
BbICOKMW POCT KOMUCCMOHHOIO A0X0A4

B 2018 roay noka3anm pbIHOK aKL MK
(+20,0 %), cpoYHbIN (+15,3 %) 1 AeHeXXHbIN
(+13,1 %) pblHKW. JONA KOMUCCMOHHOTO
A0X04a B ONepauMOHHbIX A0X04aX
pocturna 59,3 %

Makcum JlanuH,
@uHarcosbIl dupekmop
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0630p puHaAHCOBbLIX

pe3yabmamoe

B 2018 roay bup>ka noayunna pekopaHbI KOMUCCMOHHbIN
Joxoz, Npy 3TOM ero A,0/1A B onepaLyoHHOM foxoae bupxu
no UTOram roaa coctaBuna 59 %, YTo ABNAETCA CaMbiM
BbICOKMM 3HaYeHNEM NOKA3aTeNs 33 Ny6JMYHYIO0 UCTOPUIO
BUPXU. YNCTbIN NPOLLEHTHBIN 1 MPOYMIA GUHAHCOBBIN f0X0s,
HECKOJIbKO CHM3MJICA 33 CYET YMEHbLUEHNS PEasIM30BaHHbIX
[OXO40B OT NepeoLeHKN MHBECTULMOHHOMO noptdens.

B pe3synibTaTe onepauymoHHbIN Aoxoa Brpxu 3a ros Bblpoc
Ha 3,5 %.

Bupxxa npogoskmaa peannsaunto NOJIMTUKM KOHTPOSA

Haf pacxoAamu. POCT onepaunoHHbIX pacxogoB

(33 UckNtOYEeHMEM NPOYMX OMEPALIMOHHbIX PAaCX00B) 3a roj
coctaBun 7,6 %. Hanbonblinin BKNag, B UX yBeaNYeHne
BHecC/1a amopTun3aumsa. B Havane 2018 roaa bupxa
nepecmoTpesia CpoKM aMOPTU3ALMM YAaCTN HEMATEPMAIbHbIX
aKTMBOB B CTOPOHY YMeHblUeHUA. Kak cieacrsene,
AaMOPTM3aLNOHHbIE OTYNCIEHNA 3a FrO4 YBENYNINCD.

3a 1UcktoYeHeM gaHHoro 3¢ dekTa, onepaunoHHble
pacxoAbl BbIpOC/AN BCero Ha 5,1 %.

B pesy/ibTaTe M3MEHEHWI, MPON30LLIeALWNX B CTPYKTYpe
JI0XOZ10B 1 PAaCX0/i0B, COOTHOLLEHME AeHEXHbIX
OnepaLyOoHHbIX PacXof0B2 M KOMUCCHOHHOIO J0X0/a
NPOAOJ/IKNIO CHUXKATLCA. ITO CBUAETE/ILCTBYET O TOM,

YTO POCT KOMUCCMOHHOIO A0X0Aa BblN 4OCTUIHYT 61aroaapsa
noBbiWeHM0 3pPEeKTUBHOCTM AeATEIbHOCTH, @ He 3a cYeT
onepexaroLLero pocTa pacxo/i0B.

MpunbbINb A0 BblYeTa Hasora Ha npmbbiib

M aMOPTU3aLMOHHbIX PAaCXOA4O0B 1 A0 BblYETa NPOYMX
onepaumoHHbIX pacxoaos (EBITDA) Bbipocna Ha 2,6 %.
PeHTabenbHocTb No EBITDA coxpaHuiach Ha BbICOKOM
ypoBHe B 72,1 %. Ynctasa npnbblib cOKpaTnAach Ha 2,6 %
no cpaBHeHmto ¢ 2017 rogom.

KnioueBble ¢pnHaHCOBbIe NoKasaTenu B 2014-2018 rogax (MaH py6nen)

MokasaTtenu 2014 2015 2016 2017 2018 A 2018/2017 (%)
OnepauMoHHbIe A0X0Abl 30 394,0 45 990,0 43 567,2 38 538,9 39901,4 3,5
KoMunccnmoHHble foxoabl 15586,0 17 784,0 19797,6 21207,6 23 647,1 11,5
YUCTbIN NPOLLEHTHbIN U MPOYNA GUHAHCOBBIN [0XO0A, 14 279,4 28 084,9 23 695,0 17 285,3 16 061,0 =71
[poyne onepaumoHHbie JOX0Abl 528,7 1211 74,6 46,0 193,3 320,2
OnepaunoHHble pacxoabl (33 UCKIOYEHNEM MPOUNX -10373,3 -112719 -12259,4 -13431,8 =-14453,7 7,6
OrnepaLyOoHHbIX PacXoa0B)

OnepauynoHHasa npubbub ([0 BblYETa NPOUUX 20 020,8 34718,1 31307,8 25107,1 254477 1,4
onepaLMoOHHbIX PACX0A,0B)

EBITDA (g0 BblyeTa NPOYMX OMepaLmoHHbIX PAaCX040B) 21616,1 36519,0 336021 28 059,6 28 787,2 2,6
PerimabensHocmb no EBITDA, % 71,1 79,4 77,1 72,8 72,1 =0,7n.n.
[Mpoyne onepaumoHHbie pacxobl - - - - -1075,2 -
Yucras npubbisib 15993,2 27 852,1 25182,6 20 255,2 19720,3 -2,6
BasoBas npubbiib Ha akLUMIO 7,21 12,51 11,22 9,02 8,76 -2,8

1. CyMMa NpOLEHTHbIX 1 NPOYMX GUHAHCOBbIX LOXOAOB, MPOLEHTHbIX PACXOA0B, YNCTOW NPUGLIAM N0 GUHAHCOBBLIM aKTUBAM, OLLEHMB3EMbIM MO CNPaBeaIvBOV
CTOMMOCTU Yepe3 NPOYMI COBOKYMHbIN AOXOA, YACTOM NPUBLIAN MO GUHIHCOBLIM aKTUBAM, UMEIOLMMCA B HAIMYMMW A8 NPOAAXKM, U AOXOA0B 33 BbIYETOM PAacX0A0B

no onepauvam B VIHOCTpaHHOl‘/'I BantTe.

2. OnepaumnoHHble pacxoabl (33 NCKTI0YEHNEM NMPOoYnX onepaLmMoOHHbIX pacxouoa) 3a Bbl4€TOM aMOpPTU3aL MM OCHOBHbIX CPEACTB N HEMATEPUAJIbHbIX aKTUBOB.
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O BUPXE

CTPATETMYECKMW OTYET

KomuccuoHHble 00X00bl

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YNPABJIEHME
KOHCONMANPOBAHHAA ®UHAHCOBAA OTYETHOCTb

MPUNOXEHNA

B 2018 roay Bce OCHOBHble CTaTbl KOMUCCUMOHHbIX A0X0A40B BrpKM nokasann pocT. CteneHb AMBepcudmrKaLmm
KOMWCCMOHHOI0 A0oXx0Aa Bupxun ocTanack BbICOKOM, 1019 CAMOT0 KPYNHOro 61sHec-noapasaesieHnsa — AeHEeXHOro pbiHKa —
cocTtaBuna 27 % COBOKYMHOIro KOMMUCCMOHHOMO Aoxoaa. Jingepamm pocTa 4OXOA0B BbICTYNN/IM PbIHOK aKLIMN, CPOYHbIN

N AEHEXHbIN PbIHKW.

CocTaB M U3ME@HeHne KOMUCCUOHHOrOo aoxoaa B 2018 roay (MnH py6nen)

MokasaTtenu 2017 2018 A 2018/2017 (MnH py6nen) A 2018/2017 (%)
JeHeXHbIN pbIHOK 5650,0 6389,8 739,8 13,1
PacyeTHO-Aeno3nTapHble ycayrm 4183,9 4530,7 346,8 8,3
BasloTHbIN PbIHOK 3827,0 3990,0 163,0 4,3
CpOYHbIN PbIHOK 2012,0 23189 306,9 15,3
WT-ycnyru, IMCTUHT U NPOYMIA KOMUCCUOHHBIN noxoa’ 1942,0 2312,0 370,0 19,1
PbiHOK 061rauunin 1982,5 2173,5 191,0 9,6
PbIHOK aKLui 1610,2 1932,2 322,0 20,0

LEHEXXHbINA PbIHOK

KOMMCCMOHHbIE OX0Abl AEHEXXHOTO PbIHKA YBE/IMYMINCD
Ha 13,1 % 1 cocTaBnAN pekopaHble 6,39 mapa pybnen.
O6Wwmnin 06BEM TOProB Ha AEHEXHOM pbIHKE COKPaTUICA
Ha 3,4 % no cpaBHeHunto ¢ 2017 rogom —

[0 364,22 Tp/H pyb1eit 33 cHeT CHUXeHNA 06beMoB peno
¢ baHkoM Poccunn (97,7 %) 1 mexannepckoro peno
(31,4 %). YMeHbLueHVe 06BbEMOB TOProB B AaHHbIX
peXnmax 6b1s10 YaCTUYHO KOMMEHCUPOBAHO
NpoA0/IKaBLUIMMCSA POCTOM 06bEMOB Peno C KJIMPUHIOBbIMU
ceptndurkatamm yyactuna (KCY) — poct B 7,6 pasa

Nno cpaBHeHuto € 2017 roaoMm. YBenmyeHne gosam peno

C LeHTpasibHbIM KOHTpareHToM (LIK) n KCY, a Takxxe pocT
CpeAHNX CPOKOB BMPXXEBOro peno noaaep>Kaim

3P PEKTUBHYIO KOMUCCHIO HA PbIHKE.

PACHETHO-OEMNO3UTAPHDLIE YCJ/IYTU

KOMMCCMOHHbIE AOXOAbI OT YC/YT AEM03NTApUA U PaCYeTHbIX
onepaumi BbIpoC/siv Ha 8,3 % 1 cocTaBumn

4,53 mnppg pybnen. Poct 6611 06ycoBAEH YBESTMYEHNEM
KOMMCCMOHHOIO 10X0Aa OT aKTUBOB, NMPUHATbLIX

Ha 06cnyXnBaHMe (CpefHnin 06beM TaknX akTUBOB

B 2018 roay yBennuuca Ha 16,4 % — po 42,8 TpJiH pybnew).
B TO e Bpems cokpalyeHre 06bemoB peno ¢ CuctemMon
ynpasneHns obecneyeHnem HP (-58,8 % rog K roay)
0Ka3aJ/10 HEeraTUBHOE BJIMSIHME HA COBOKYMHbIE JOXOAbI
AenosnTapus.

1. CyMMa KOMMCCUI 33 Peanv3aumio NporpaMMHoro o6ecrneyeHns N TEXHUYECKMX YCIyr, MHPOPMALMOHHbIX YC/YT, KOMWUCCHI 3@ YCYTW JINCTVHTA U NPOYero

KOMMWCCMOHHOrO A0X04a.
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BAJIFOTHbIN PbIHOK

KOMMCCMOHHbIE [0X0Abl BaJIOTHOMO PbIHKA BbIPOC/IN

Ha 4,3 % — 0o 3,99 mapa pybnen. O6wmin o6vemM Topros

HA BaJIlOTHOM PbIHKE NPAKTUYECKM He U3MEHWUICA

Mo CpaBHeHWIo ¢ nokasaTtenem 2017 roga (+0,2 %)

n coctaBmn 348,37 TpAH pybnen. O6bembl TOPros B CNOT-
cermMeHTe BbIpoc/in Ha 10,6 % no cpaBHeHMtO € 2017 roaom,
B TO BpeMs Kak o6beMbl TOpPros cBonamu 1 dopsapaamm
COKpaTUANCH Ha 2,8 %. MI3MeHeHMe 06bEMOB TOPros

B Nosib3y 60/1ee AOXOAHOrO CNoT-CEerMeHTa NoAAepKaio
3P PEKTUBHYIO KOMUCCHIO.

CPOYHbIN PbIHOK

O6beM TOPros Ha CPOYHOM PbIHKE yBENYMACA HA 5,6 %
no cpaBHeHMto ¢ 2017 roZoM 3a CYeT [IBY3HAaYHOro pocTa
06bEeMOB TOProB KOHTPAKTaMM Ha TOBAPHbIE aKTUBbI

1 akumm (+29,0 % 1 +30,6 % COOTBETCTBEHHO). O6beMbI

TOProB MHAEKCHbIMW KOHTPAKTAMM TakXXe BbIpOC/n Ha 2,9 %.

CMelleHne MHTepeca Y4aCTHMKOB B CTOPOHY TOBApPHbIX

M UHAEKCHbIX IepMBaTUBOB NMO3BOJINII0 A06MTbCA pocTa
KOMWCCMOHHbIX JOXO0B, OMepeXarolLlero poct 06beMoB:
KOMWCCUN YyBEANYMANCL HA 15,3 % No cpaBHEHMIO

2017 rogoM n gocturnu 2,32 mapa pybnen.

PbIHOK OBJIUIALLUIA

KOMWCCMOHHbIe [0X0Abl pbiHKA 06AMraumin BbIpoCan

Ha 9,6 % v cocTaBunu 2,17 mnpa pybnen. O6bem Topros
obauraumamm (MckYas ogHoAHEBHble 06nraLmm)
yBennunnca Ha 28,1 % no cpaBHeHuto ¢ 2017 roaom —

[0 21,22 TpNH pybnen. Db dekTnBHAA KOMUCCMA Ha PbIHKe
06/1Mraumin HeCKOIbKO YMEHbLLWACh B CBA3K ¢ 6osiee
KOPOTKMMM CpeAHMMN CPOKAMM pa3MelllaeMbIx 0b6imraumi.
B yacTHOCTH, BNMAHMeE oKa3ana 6osiee BbiCOKasa A0N8
obnunrauuni baHka Poccnn B o6beMax nepBnUYHOro pbiHKa
obanraumin.

PbIHOK AKLLMM

KoMWCCMOHHbIe LoX0oAbl PbIHKA akumi B 2018 roay Bbipocn
Ha 20,0 % wn coctaBnan 1,93 mappg pybnei. O6bem Topros
Ha pblHKe akunn B 2018 roay ysennumnacs

0o 10,83 TpsaH pybaeii ¢ 9,19 TpaH pybaen 8 2017 roay.
06uana KanuTannsauma pbiHKa akuui no ntoram 2018 roaa
coctaBuna 40,0 TpsiH pybnen (576,1 mapg aonnapos CLLA).

UT-YCNYIWU, TMCTUHT N MPOYNIA KOMUCCUOHHbDIN
aoxop,

CymMMa KoMuncecnmm ot UT-ycnyr, INCTUHIA U NpoYero
KOMMWCCMOHHOIO A0X04a yBennumnacb Ha 19,1 %

no cpaBHeHuto ¢ 2017 rogom u coctasuna 2,31 mapa pybnen.
Joxoabl 0T peann3aumm MHPOPMALMOHHbIX YCSIYT BbIPOC/IN
Ha 2,9 % — A0 792,4 MAH pybnein. Joxoabl OT peasinsaunm
NPOrpamMMHOro obecneyeHma N TEXHUYECKMX YCIIYT BbIPOC/IN
Ha 10,3 % n gocturnm 695,9 mnH pybnei. loxoabl

OT JIMCTMHIA N NPOYUNX CEPBUCHBIX CHOPOB Ha GOHAOBOM
PbIHKEe COKPATM/INCb Ha 13,8 % — 10 338,3 mM/H pybnei.
Mpounit KOMUCCMOHHBIN AoXo4 Bblpoc B 3,3 pa3a

no cpaBHeHuto ¢ 2017 rogoMm, AOCTUIHYB 485,4 M/H pybnen,
6narofaps pocTy LOX04a TOBAPHOIO PbIHKA.

Yucmblili NpOUEHMHBLIL U NPOHUTL
dunamncoewlii 00x00

YncTble NPOLEHTHbIE M NMpodne GUHAHCOBbIE J0XObI

B 2018 roay coctaBuan 16,06 mnpa pybnen (CHUXeHne

Ha 7,1 %). OCHOBHAA MPMUYNHA CHUXKEHWNS — YMEHbLLEHNE
PEasIM30BaHHbIX AOXOA0B OT NEPEOLEHKN MHBECTULMOHHOIO
noptdens’. 3a nckatoueHnem gaHHoro 3¢ dekTa,
NPOLEHTHbIE N NpoYne GUHAHCOBbIE [OXOAbl CHU3MJIUCD
BCero Ha 2,9 %. CpeaHuI pa3mep CpeacTB, AOCTYMHbIX

LA NHBeCTMpoBaHuA, coctasnna B 2018 rogy

670,06 mnpa pybnen (8 2017 roay — 748,59 mnpa pybnen).

ITpouue onepayuoHHble 00X00bL

Mpoune onepaunoHHble oxoabl B 2018 roay cocTaBuan
193,3 MJH py6nei. M3 Hux 117,5 MAIH py6aei npuwioch

Ha M3MeHeHMe pe3epBa Noj OXNAaeMble KpeauTHbIe
y6bITKN N0 NopTdento LeHHbIX 6ymar. [JaHHbI pe3epB bbin
Co34aH B Havane 2018 roaa B CBA3M CO BCTYMJIEHNEM B CUJTY
ctaHaapta MCPO 9.

1. YncTbin 4OX0A/YObITOK N0 GUHAHCOBBLIM AKTMBAM, AOCTYMHLIM A1 NPOAAXM, U N0 GUHIHCOBbLIM aKTMBAM, OLEHVMBAEMbIM MO CNPABEeASIMBOIN CTOMMOCTM Yepes

NpoYN COBOKYMHbIN AOXO0A,.
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O BUPXE
CTPATETMYECKMW OTYET

OB30P PE3Y/IbTATOB
KOPMOPATVBHOE YNPABJIEHME
KOHCONMANPOBAHHAA ®UHAHCOBAA OTYETHOCTb

MPUNOXEHNS
Onepatguonuble pacxoabﬂ
CocTaB 1 U3MeHeHue pacxonos B 2018 roay (MaH py6nei)
A 2018/2017

MokasaTenu 2017 2018 (MnH py6bnein) A 2018/2017 (%)
O6wwme M 3aAMUHUCTPATUBHbIE PAaCXOAbl 72789 79414 662,5 9,1
AMOPTN33aLUMA OCHOBHbIX CPEACTB 14643 1343,9 -120,4 -8,2
AMOPTM33UNA HEMATEPUAIbHbIX aKTUBOB 1488,2 19956 507,4 34,1
TexHnyeckoe 06C/yXXnBaHME OCHOBHbIX CPeACTB M HEMaTepuasibHbIX aKTUBOB 1120,1 1205,5 85,4 7,6
MpodeccnoHanbHble ycayrn 426,3 572,6 146,3 34,3
Hanoru (KkpoMe Hasiora Ha npubbifb) 540,0 554,3 14,3 2,6
KomMunccnmm mapkeTMenkepos 522,2 517,0 =52 -1,0
Mpoyve obLme N aAMUHUCTPATUBHbIE PACXOAbl 308,5 257,2 -51,3 -16,6
Ycnyrn pernctpaTopoB U MHOCTPaHHbIX AeNo3nTapues 292,2 2923 0,1 0,0
ApeHpa v coaep>KaHne 0CHOBHbIX CpeacTB 475,3 484,6 9,3 2,0
KOMMYHWKaLMOHHbIE yCayrn 123,3 104,7 -18,6 -15,1
MHbOopMaLMOHHbIe yCayrn 187,7 237,6 49,9 26,6
Pacxoapbl Ha pekslamy 1 MapKeTUHI 330,8 376,1 45,3 13,7
Pacxopbl Ha nepcoHan 61529 65123 359,4 58
KpaTKoCpo4Hble BO3HarpaxaeHusa, KpoMme 4oroBOpoB Ha NpruobpeTeHne 4932,7 52508 318,1 6,4
[0N1eBbIX MHCTPYMEHTOB

Hanoru Ha ¢oHA onnathl Tpyaa 952,3 975,7 23,4 2,5
Pacxofbl No JoroBopaM Ha npuobpeTeHne A0J1eBbIX NHCTPYMEHTOB 2422 273,3 31,1 12,8
Pacxofbl No AoroBopaM Ha npnobpeTteHune A0/1eBbIX NHCTPYMEHTOB 25,7 12,5 -13,2 -51,4

cnoraweHnemM geHeXXHbiIMU cpeacTBamMu

1. 33 NCKJIIOYEHMEM MPOYNX OMEPALMOHHBIX PACXOA0B.
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OnepauunoHHble pacxoabl Bupxu ysennumnances 8 2018 rogy
Ha 7,6 % no cpaBHeHmto € 2017 rogoM 1 CoCcTaBman

14,45 mnpg pybnein. Pacxoabl Ha NePCOHAJT YBESIMYNINCD
Ha 5,8 % — 00 6,51 mapa pybnen. O6ume

M aAMWHUCTPATUBHbIE Pacxoabl BbIpoCn Ha 9,1 %

n coctaBuan 7,94 mnpg pybnein. OCHOBHbIMW ABUXKYLLMMMN
dakTopamm yBesimyeHns 66111 amopTn3aums
HemMaTepuasibHbIX aKTNBOB (+34,1 % MO CpaBHEHMIO

¢ 2017 rogoMm) 1 pacxofbl Ha YCyrv 3epHOBbIX 3/1eBaTOPOB,
KOTOpble CBA3aHbl C Pa3BUTMEM TOBAPHOIO PbIHKA W BXOAAT
B COCTaB Pacxo0B Ha NpodeccMoHanbHble ycayru (+34,3 %).
O61uMe 1 aAMUHNUCTPATUBHbIE PAacxo/bl, 338 UCK/IIOYEHMEM
OBYX YKa3aHHbIX KaTeropum, BbIpoc/in Bcero Ha 0,2 %.

IIpouue onepayuoHHble PACXOObL

B 2018 rogy 'pynna npu3sHaaa npoyme onepaunoHHble
pacxoabl B pa3mepe 1,08 mpa pybien, coctoAlme U3 AByX
yacTen. MepBas YacTb — pe3epB B pazMmepe

856,4 M/H pybsiei, co3aaHHbIN B NEPBOM KBapTase

2018 ropa BC/ieACcTBME €AMHOBPEMEHHOM OMEPALMOHHON
ownbKn B xoae npoueaypbl AePoNT-MeHeA)KMEHTa

B OTHOLUEHWN OAHOIO M3 Y4aCTHNUKOB KANPUHTA. JaHHbIN
pe3epB. 6bl1 cnncaH B TedeHne 2018 roaa. Bropas 4acTb —
pe3seps no cyaebHoMy UCKy B paamepe 218,3 MAIH pybnen
(25 % oT cyMMbI 1cKa). MocneaHnin peseps 6bia cO3aaH

BO BTOpOM KBapTaJie 2018 roaa B paamepe 100 % nckoBom
CYMMbI 1 BNOC/1€ACTBMM BOCCTAHOBJIEH Ha 75 % B 4eTBEPTOM
kBapTasie 2018 roza Ha GoHe peLLeHnA CyAa KacCaLMOHHOWM
WHCTaHLMW, BbIHECEHHOTO B M0Jb3y [pynnbl.

O0sem KanumanabHbIX 3ampam

KanuTtanbHble 3aTpaThl B 2018 roay coctaBuin

2,01 mapa pybneit. OHu 6bisiv HanpaB/ieHbl
NpenMyLLeCTBEHHO Ha pa3paboTKy 1 COBEpPLUEHCTBOBaHME
NporpamMmMHoro obecneyeHus, a TakXXe Ha npnobpeTeHne
060py0BaHMA M NPOrPaMMHOro obecneyeHus.

Cob6cmeeHHble cpedcmea

Pasmep cobcTBeHHbIX cpeacTs bupxun' no ntoram 2018 roga
coctaBmn 89,73 mnipa pybnen. Mo coctoaHuto Ha 31 aekabps
2018 roaa bupxa He Mena [0/roBbix 06A3aTesIbCTB.

1. CobCTBEHHbIE CPeACTBa ONPeaeNAloTCA KaK CYMMa AEHEXHbIX CPEACTB W X IKBNBANIEHTOB, PUHAHCOBbIX aKTVMBOB, OLLEHMBAEMbIX MO CNPaBeA/IMBON CTOMMOCTY
yepes Npnbbisb MK yObITOK, CPeACTB B GUHAHCOBLIX OPraHN3aLMAX, GUHAHCOBbIX aKTMBOB, OLIEHNBAEMbIX MO CNPAaBEA/IMBON CTOMMOCTM Yepe3 NPOUN COBOKYMHbI
[I0XOZ 33 BbIYETOM CPe/CTB YY4aCTHUKOB TOProB, NpUBeYeHHbIX 6aHKOBCKMX KpeAMTOB overnight, KpeanTopcKoit 3a40/KEHHOCTY MO BbinJiaTe AeNOHEHTaM

A0X040B MO UeHHbIM 6ymaraM M pacvyeToB MO Map>XWMHaJIbHbIM B3HOCaM.
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OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YNPABJIEHME
KOHCONMANPOBAHHAA ®UHAHCOBAA OTYETHOCTb
MPUNTOXEHNA

Pe3ysibmamul pabomusl pblHKO8

Bbupoicu 3a 2018 200

B 2018 roay 3aBepLUmM/IaCb PeasiM3aLmsa MacluTabHOro Kpocc-
PbIHOYHOTrO NpoekTa «EAnHbIN Nyn obecrneyeHma»

Nno NOCTPOEHWMIO €4MHOr0 KANPKUHIa B Ipynne. B yacTHOCTH,
YYaCTHMKAM CTana JOCTYMHA BO3MOXHOCTb KPOCC-
MAap>XXMPOBaHUA MeXAY PblHKaMM ¢ Lenbto 6osiee
3ddeKTMBHOro ncnonb3oBaHMa obecneyeHma 1 NpoBeaeHnn
MOJIHOrO HETTMHIa NpK pacyeTax mexay GoHAO0BbLIM,
BaJIOTHbIM N CPOYHbIM PbIHKaMW. B paMKax peasindaummn
[AHHOr0 NPOeKTa YCOBEPLUEHCTBOBAHA CMCTEMA PUCK-
MeHea)KMeHTa CPOYHOrO0 PblHKA B YaCTW pacyeTa pUck-
NnapameTpoB 1 Map>KMPOBAaHMWA KaJIeHAAPHbIX CNpesoB.

[penMyulecTBa eAMHOTO Nysa obecneyeHus:

1. EAMHbBIN TOProBO-KJAMPUHIOBbIN CYET A8 y4eTa eANHOro
obecneyeHms Ha BCeX PbIHKAX.

2. YHNbMKaUMs akTMBOB, MPUHNMaEMbIX B obecrneyeHue.

3. CokpalleHne ob6beMa feHeXHbIX CpeACTB AJ19 pacyeToB
33 CYeT HETTUPOBAHMA 06533aTeNbCTB U TPEBOBaHNN
Ha BCeX pbIHKax ¢ LK.

4. Kpocc-MapXXvnpoBaHuMe, No3BOIAOLLIEE YMEHbLUNTb
TpeboBaHMA K 06eCrneyeHnto N CHU3UTb 3aTpaThbl
YYaCTHMKOB.

MpoeKT Mo3BOJIAET YYaCTHMKAM PbIHKA B NOJIHOM Mepe
BOCMO/1b30BaTbCA YHMKAIbHOCTbIO BUpXu

1 NPenMYLLLECTBAMMN TOProB/IM Pa3/IMYHbIMM KJ1acCamMm
aKTMBOB Ha OIHOW MJIoWaAKe. YYaCTHUKM TOProB CMO/N
CYLLIECTBEHHO CHU3UTb CBOW M3AEPXKM 1 BbICBOHOANTL
3HaunTe IbHble JeHeXHble CpeacTBa.

Mo ntoram 2018 roaa 20 % COBOKYMHOro o6bema 6upxxeBbIxX
TOProB NMPOX0AWJI0 C UCMOJIb30BaHNEM CHETOB €ANHOrO
nyna, 41 KOMMNaHua nepeLusa Ha NPUMEHEHNe HOBbIX
CepBUCOB.
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®OHA0BbIN PbIHOK

DOHA0BbLIN PbIHOK AB/IAETCA LLEHTPOM JIMKBMAHOCTA MO ONEPaLmaM C pOCCUINCKMMM LieHHbIMK ByMaramMmmn 1 OCHOBHOW
NJOLWAAKON AN MPUBJIEYEHNS KaMMTasla OTeYeCTBEHHbIMM KOMNaHNAMKN. Ha Bupyke NpoBOAATCA pa3MeLLEeHNA U TOPTY
aKUMSAMMW ¥ AeN03MTaPHbIMW PACNNCKaMU, TOCYAAPCTBEHHBIMU, PETMOHAJIbHBIMU Y KOPNOPATUBHLIMU 06IMraumamu,
obnuraumammn bavka Poccnn (OBP), cyBepeHHbIMM 1 KOPMOPATMBHbIMM €BPO06IMraumMaMmn, NHBECTULMOHHbBIMM MNAAMM
MN®dos n BMNdoB, MNoTeuyHbIMK cepTUdMKATAMM YYACTVNA N aKUMAMK BUPXKEBbIX MHBECTUMUMOHHbIX poHAoB (Exchange

Traded Funds, ETF).

PbIHOK aKuui

2016 2017 2018 WM3m.2018/2017 (%)

O6beMbl TOProB Ha pbiHKe aKuui, Mapa pybnen 9277 9185 10 830 17,9
PbIHOK 06 urauui

2016 2017 2018 WM3m.2018/2017 (%)
O6beMbl TOProB Ha pbiHKe 06 aMrauui, Mappa, pybnei 14616 26 228 29 841 13,8
BTopuuHble TOpru, Mapg, pybnen 9589 10979 10 219 -6,9
06anraummn peaepasibHoOro 3anma 4961 6470 6538 1,1
O6nunraumn baHka Poccumn 101 537 434,2
CybdenepasbHblie 1 MyHULMNA/IbHbIE 398 337 274 -18,6
KopnopaTtunBHble 4135 3928 2767 -29,6
MNpoune (eBpoobanraunm, 06MraumMm MUKpodUHAHCOBbIX OPraHM3aLuit 95 143 102 -28,7
1 MHOCTPAaHHbIX rOCY[APCTB)
Pa3mMelleHus v noraweHus, Mapg pybnen 5027 15250 19 622 28,7
06anraummn peaepasibHoOro 3anma 1123 1715 1034 -39,7
O6nunraumn baHka Poccumn 502 7017 1298,1
CybdenepasnbHble 1 MyHULMNA/IbHbIE 159 214 86 -59,8
KoprnopaTuBHbie 2342 3148 2 850 -9,5
OpHoaHeBHble 1401 9665 8625 -10,8
Mpouve (eBpoobanraumm, 06amraumm MMKpodUHaHCOBbLIX OpraHn3aLni 2 6 10 68,3
1N MIHOCTPAHHBIX roCyAapcTB)

Aekabpb Aekabpb Jekabpb

2016 2017 2018 WM3m.2018/2017 (%)

YUCN0 YHUKAJIbHBIX KJIMEHTOB — GU3NMYECKUX InL, Ha GOHO0BOM 1102 966 1310 296 1955118 49,2

PbIHKe
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Hmozeu mopeos

CyMMapHbI 06beM TOpros Ha GOHA0BOM pbIHKE

B 2018 roay BbIpocC Ha 14,8 % — f,0 40,7 TpH pybnen. Obbem
TOProB Ha pbIHKe aKLWMi yBeAnYnnca Ha 17,9 % —

0o 10,8 TpsiH pybnein, Bnepsble ¢ 2014 roaa npeBbICMB
oTMeTKy B 10 TpJiH pybieit. Ha pbiHKe o6aurauuni
CYMMapHbI 06beM Topros coctaBua 29,84 TpaH pybnen,
yTo Ha 13,8 % 6onblue, yem B 2017 roay.

O6beM pasMelleHni obauraunin 3a 2018 roa Bbipoc

Ha 28,7 % — oo 19,6 TpH pybnen, N3 KoTopbix

8,1 Tp/IH py6a1en npuLwAoch Ha obanraunmn dpeaepanbHOro
3anma (OD3) n OBP, 2,85 Tp/iH pybieit — Ha KOpNopaTHBHble
1 8,6 Tp/H pyb.Jiei — Ha OAHOAHEBHbIE KOPMOPAaTUBHbIE
obavraymn.

B 2018 roay Ha GOHA0BbIN PbIHOK BbILL/IM 38 HOBbIX
KOPMNOPATMBHbIX SMUTEHTOB 06/1MraLnii, KOTOpble Havyan
pa3mMelleHne 50 BbiNyckoB Ha 62 Mapa pybnen.

Hpue/leqenue HaCMmHO20 uHeecmopa

2018 rog xapakTepmn30BaICs aKTUBHbIM MPUTOKOM YaCTHbIX
WNHBECTOPOB Ha GOHAOBbIN PbIHOK. KOSIMYECTBO YHNKAJIbHbIX
KJ/IMEHTOB — GU3NYECKMX SINL, NO UTOraM roaa AOCTUMIO

1,96 MJIH YesioBeK, 4YTO Ha 50 % 6osbLUe, 4YeM Ha KoHel,

2017 ropa.

CyLeCcTBEHHY 40110 3aperncTpmMpoBaHHbIX Ha brupxe
c4yeToB d)VIBVI‘-IeCKVIX JINL, COCTaBNAKT MHAMBMNAYA/IbHble
WMHBECTULMOHHbIe cyeTa (MMC), No KoTopbIM
NpefoCTaBAAOTCSA HAJIOrOBbIE JIbrOTbl YaCTHbIM
MHBecTopaM. Ha koHel, 2018 roaa Ha bupxe
3aperncTpmpoBaHo noytn 600 Tbic. MNC (598 ThiC.), N3 HUX
cBblle 55 % OTKPbITbl HOBbIMW YaCTHbIMW NHBECTOPaMMH,
KOTOPble HUKOTAA He MMesi 6pOoKePCKUX CHETOB.

PacwuupeHue uHcCmpymeHmapus

AKTMBHOMY NPUTOKY Y3aCTHbIX MHBECTOPOB Ha POCCUNCKMI
61pPXXeBOI PbIHOK CMOCOBCTBOBAIN Pa3BUTME NPOAYKTOBOW
JIMHENKM 1 3aNyCcK CNeLnaan3vpoBaHHbIX MHCTPYMEHTOB,
OPWEHTUPOBAHHbIX Ha GUINYECKUX NUL,

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YNPABJIEHME
KOHCONMANPOBAHHAA ®UHAHCOBAA OTYETHOCTb
MPUNTOXEHNA

B 2018 roay 6bl1a co34aHa MHOPACTPYKTYPA M NPUHATA
HOpMaTMBHaA 6a3a, HeobxoAMMana A1A CTAapTa TOProB NasMm
BMN®os, asnstowmxcsa aHanorammn ETF no poccniickomy
npasy. MNpu 3ToM NpoBeAeHa cyLecTBeHHas AopaboTka
CUCTEMbI KOHTPOISA paboTbl MapKETMENKEPOB

B COOTBETCTBMM C TPeBOBaHUAMU perynaunn. bupxesble
$oHAbI OPMEHTMPOBAHbI MPEXAe BCEro Ha YacTHbIX
MHBECTOPOB, OHM CyLLEeCTBEHHO ob1eryatoT npoueaypy
nopTdesibHOro MHBECTUPOBAHMSA, CTPOrO Cesys

33 CTPYKTYpOon GOHAOBbIX MHAEKCOB, M MO3BOJIAIOT

C MMHMMaJIbHbIMW U3AePXKaMu Nprobpecty BeCb PbIHOK
WJIM €ro OTAEJIbHbIV CEKTOP «B OAMH KJIMK». [10 nToram
2018 ropa cOBOKYMHbIN 06beM TOProB LeHHbIMK ByMaramm
6upxeBbix poHaoB (BN Dos 1 ETF) Bbipoc B 2,5 paza —

0o 23,5 mappg pybnen.

B 2018 rogy Ha bup>ke cOCTOAN0CH pa3MeLLEeHME NaeB ABYX
nepsbix BMN®oB — Ha MHaekc Mocbupxu noaHom
JOXOAHOCTM N HA aKLMK rN106a/bHbIX TEXHOIOrMYECKUX
KoMnaHun. Kpome Toro, 6bis1a pacluMpeHa AnHenka
MHOCTPaHHbIX 6MpXeBbiXx GOHA0B. HayasiMcb TOpru akumMamMm
ETF Ha MHaekc PTC, poccuiickne eBpoobavraymm

M Ha MHOEKC aKLUMI Ka3aXxCTaHCKMX KOMMNaHnM Ka3zaxcTaHCcKon
doHaoBon 6upxu (KASE). Takum o6pa3om, Ha KoHel,

2018 roaa Ha bupye obpawannck akuumn 15 ETF 1 nam asyx
61pxxeBbIX POHAO0B, BbINYLLEHHbIE MO POCCMNCKOMY MpaBy.
Ba30BbIMK aKkTMBaMn GOHAOB BbICTYNann ¢oHA0BbIE
WNHAEKCbI, aKLuMK, 061MraLmm n ToBapHble akTMBblI.

TexHo102U"ecKoe passumue

Bupxka NoCToAHHO paboTaeT Haj, COBEPLUEHCTBOBAHNEM
TEXHOJIOIMN, NPeAOCTaB/IAS YYaCTHMKAM U KJTMEHTaM
coBpeMeHHble 1 yaobHbie cepBuckl. B 2018 roay 6bina
BHe/ZIpeHa OH/alH-PerncTpauma KJiMeHToB Ha $pOHI0BOM
PbIHKE, MO3BO/INBLLAA YaCTHbIM MHBECTOPAM MOJly4aTb
[OCTYN K TOPraM npakTUYeCK MrHOBEHHO MOCJIE OTKPbITHA
6pokepckoro cyeTa. B anpene 2018 roaa y4acTHUKAM TOpPros
6b171 NpefoCTaB/IeH CEPBUC OHNANH-PErnCcTpaLmnn
nocpeacTsom ¢annoBoro obMeHa B paMKax CUCTEMbI
3JIEKTPOHHOI0 flOKYyMeHToo60poTa, B OKTAGpe 6bIN
peasin30BaH NPOEKT MO PerncTpaLMm HOBbIX KJIMEHTOB Yepes
API-nogkatoveHme y4HaCTHMKOB TOProB K cMctemam bupxu.

B 2018 roay npou3BeaeHbl 4OpaboTKM cepBuca
cnoHcupyemoro goctyna — Sponsored Market Access (SMA),
[OCTYNHOro € KOHWa 2017 roaa v No3BoJIAOLLErO KIMEHTAM
YYaCTHMKOB TOProB HAaMPSAMYHO Y4acTBOBaTb B TOprax

Ha $OHA0BOM pbiHKe Brpu. B pamkax gopaboTaHHOro
dyHKUMOHaNA SMA-K/IMEHTaM NpefoCcTaB/ieHa BO3MOXHOCTb
BbINOJIHATL POJIb MapKeTMelkepoB. Mo ntoram 2018 roga
[aHHbIM CEPBMCOM BOCMOJIb30Bannch bonee 50 KMeHTOB

13 faecaT 6pokepcKmMx KOMMaHUM.
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B paMKax NprvMeHeHMA yYLLIMX MUPOBbIX MPaKTUK B cBA3M c noBbiweHneM ¢ 1 aHBapa 2019 roga TpeboBaHui

pa3paboTaHa 1 BHeZpeHa MeToAnKa onpeaesieHns wara K IMKBUAHOCTM aKLMN, HAXOAALLMXCS B KOTUPOBaJIbHbIX
LieHbl MO aKUMAM, AEMNO3UTAPHbIM pacnmckamM 1 61MpxeBbIM CNNCKax NepBOro 1 BTOPOro ypoBHeNn, bbiia npoBeAeHa
¢doHaam. HoBaa MeToanka no3BonsaeT obecneyntb paboTa no yBe/IMYEHMIO YNC/1a SMUTEHTOB, MPUBJIEKAIOLLMX
COBMECTMMOCTb €BPOMNENCKOro 1 poCcCMNCKOro MapKeTMeNnKepoB 415 Noaaep>KaHNA KOTMPOBOK LleHHbIX
perysiMpoBaHus Mo LWary LeHbl, CHU3MTb BO3MOXHbIE 6ymar. bnarogaps aton pabote B AHBape 2019 roaa 6biin
perynaTopHbie 6apbepbl, KOTOPbIE MOTYT BO3HNKHYTb 3anyueHbl 13 HOBbIX MapKeTMENKEPCKNX OTOBOPOB

y €BPOMnencKmMx KOMMnaHui npm paboTe Ha pOCCMIACKOM no akumaMm.

pbiHKe B CBA3M C BBegeHveM TpeboBaHui MIFID Il, a Takxe
NCMO/1b30BaThb JIy4yLlMe MUPOBbIE NPAKTUKN AN1A YAyYLLIeHUs
KauyeCTBEHHbIX XapakTePMCTUK PbIHKA aKL 1A, Hpueﬂeqenue KOMNAHUU MaA/1020

u cpedHez2o 6usHeca

Ha 4o/roBoM pbiHKe peasniv3oBaHa nepeaaya 4oXo4a

B CAEJIKaX KYMIM-NpoAaXkn eBpoobamraumin ot npoaasLa

K MOKyMaTeJsito nocsie AaThl COCTaB/IEHMA CMINCKA
B/1afe/IbLIeB, @ TaKXKe aBTOMaTU3MPOBaH A0MycK 06amraymn
B PEXXMM BbIKyna B AaTbl 0depT, YTO NO3BOJINIO YCKOPUTH
NpoLEeCcC AONYCKA LLeHHbIX ByMar K BbIKYMY.

B 2018 roay Ha bupxe geboTnpoBann 24 sMuUTEHTa
o61iMraumim Manon Kannutanamsaumm c o06beMom Bbinycka
MeHee 500 MAIH pybeit, NnpeacTaBaABLUNE TaKMe OTPac/n,
KaK MHOPMALIMOHHbIE TEXHONOTMW, GUHAHCHI (IN3UHTOBbIE
KOMMaHNKN, MUKPOdUHAHCOBbIE OpraHnsaLmm, iombapabl),
a TaK>XXe CTPOMTEJIbCTBO M AEBEIONMEHT. YBE/INYMIO0Ch
KOJINYECTBO PErMoHasibHbIX SMUTEHTOB (C ceMun A0 22),
MMEILLMX BbICOKMI MOTEHLMAN POCTA M BbIXOAA HA HOBbIN
YPOBEHb Pa3BUTHS.

Kpome Toro, 3anylieH npoLecc MapKnpoBKu ob6auraunii

C HETOYHbIMW NMapamMeTpamm 4Jid 60JibLiero
MHPOPMMNPOBAHNA NHBECTOPOB O MapaMeTPax TaKoM LIeHHOWM
bymaru n obecnevyeHns 6osiee BHUMATESIbHOMO K Hel

OTHOLUEHNA. C Uesiblo CTUMYJIMPOBAaHMNA BbIXOAa Ha MY6/INYHbIA PbIHOK

KOMMaHUIM Manoro n cpeaHero 6usHeca ¢ 2017 roga

Ha Bup>ke dyHKUMOHMPYeT CeKTop POCTa, NpN3BaHHbIN
COIeNCTBOBATb NMPUBJIEYEHMIO AOMOJIHUTE/IbHbIX CPeACTB

B HanboJsiee NepcrnekTMBHbIE KOMMNAHNN peasibHoro CeKTopa
3KOHOMMKMN, PaCLLIMPEHMIO CMUCKA NHCTPYMEHTOB,
TOPryembIX Ha pUHAHCOBOM PbIHKE, @ TaKXe
anBepcndunKaLmMmn BNOXXEeHNN NMHBECTOPOB.

C LeNbio NOBbILLIEHMA MPO3PAYHOCTM AaHHbIX 06 06aMraumax
NPOAO0/IKMIOCH Pa3BMTHE LOJITOBOrO NOPTaNa Ha canTe
Bupxu. B 4acTHOCTH, 6b1IM pa3paboTaHbl HOBblE CTPAHMLbI
nopTasia C UHTEPAKTUBHbIM KOHTEHTOM, BKJTOUatoLLme
CMWCOK NMPMOCTAHOBOK TOProB 06/iMraunamm

W CyLLeCTBEeHHbIX GaKTOB C BO3SMOXHOCTbIO NOMCKa

06Mraumm 1 BbiI6opa BpeMeHHOro MHTepBasna, BUAXKET
A8 NONCKa 0611Mraunin ¢ pacliMpeHHON BO3MOXHOCTbIO
dunnbTpaLMm 1 BblAauM MHGOpMaLmMmn No obanraumsam.
Kpome Toro, noasmnaacb BO3MOXHOCTb MOCTPOEHMSA

AKTVBHas paboTa no B3anMoAenCcTBUIO C NOTEHLMA TbHbIMM
3MUTEHTaMM M MHBECTOPaMM NPOBOANTCA PErMOHaIbHbIMU

WHTEPaKTMBHOM KPUBO# 6CKYNOHHOM AOXOAHOCTM — noapasaeneHnamm bupxm B CaHkT-lNetepbypre, HukHem
BaXKHEIILIEro MHAMKATOPA PbIHKa 06AMraLmii, — a Takxke Hosropoge, PocTtoBe-Ha-[loHy, HoBocnbupcke, EkaTeprHbypre
A06aBfIeH HOBbIN KasIbKyNATOP AJIA NOMCKA 3HAYEHNSA v Camape. B 2018 roay 36 peroHa/ibHbIX KOMMaHMA
JLOXOZLHOCTU MO A0paLuK. MOy4NSIN MPAMON JOCTYN Ha BaJIFOTHbIV 1 AEHEXHbIN

PbIHKKM BUpxxu, 18 pernoHasibHbIX SMUTEHTOB OCYLLEeCTBM/IN
pasMelLieHre 0bmnraumii. Kpome Toro, NoanmncaHbl
Hoaaepgfcx'a AUKeUOHoOCMU COr/ALLEHMA MO MHDOPMALMIOHHOMY COTPYAHNYECTBY

B NPOABV>KEHNW NPEANPUATIIN HA AO/ITOBOMN PbIHOK

C y4aCTHNKAMMN GUHAHCOBOIO PbIHKA M 0BLLECTBEHHBIMM

B uenax ctumynuposaxuna NINKBMAHOCTH HA $oHA0BOM opraHm3aumamMm Camapckon, CapaToBCKOW, Y/IbIHOBCKOWM
PbiHKe brpXa aKTMBHO B3aMMOAeNCTBYeT o6nacrein, Pecnybvku TaTapcTaH, a Takke C HOBOCMBMPCKOM
C NpodeccioHasibHbIM CO0BLIECTBOM B paMKax 0bLLIeCTBEHHO OpraHm3aLmet «MexpervoHasbHas

MapKeTMemgepCKmxppo[paMM. Ha koHew, 2%3 roaa accoumaums pyKoBoauMTe el npeanpuaThity. CoBMeCTHas
Ha PbIHKE 0b/IMraunn Aencreosano ceeilie 109 A0rosopos paboTa B paMKax COraLLEHMIA HAaNPaB/EeHa Ha obecreyeHme

MapKeTMelnKepaMun, U3 HUX NopAaaK r .
C 35 MapKeTMenKepamu, 3 opaAka 60 AOroBsopos NOTEHLNASIbHbIX SMUTEHTOB 1 MHBECTOPOB NHdOpMaLmel
6b110 3aKk/o4eHo B 2018 roay. Ha pbiHKe akuui 1 naes 0 BOIMOXKHOCTAX hUHAHCUPOBAHIA, B TOM YMCe
nencTBoBaso 75 4oroBopoB ¢ 26 MapkeTMenkepamu, P ! .
nyTeM BblIMycka KOPropaTUBHbIX 06MraLpmii, a Takxke

B TeYeHMe roJia 3ak/1to4eHOo 39 HOBbIX MapKeTMenKepCkmx
Ha OpPraHM3aLMIo HayYHbIX, MPAKTUYECKMX 1 TEMATUYECKMX

AO0roBoOpoOB, 4YaCTb M3 KOTOPbIX Ha4as1la UCNOJTHATbCA yXe Y
B 2019 roay MeponpuaTnn, MeroLLnX Lesbto ocBelleHne 1 pa3sutme

$VHaHCOBOrO pbIHKA.
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CekTtop PocTa pasBuBaeTca npu nogaepxxke denepasbHon
KOPNopaLumn No pasBMTUIO MaJIOrO U CPeHero
npeanpuHnmMatenbctea (Kopnopauma «MCr»), DoHaa
pa3BUTUS NpoMblwieHHocTH (PPIM), Poccninckoro doHaa
NpAMbIX MHBeCTULMI (PDTIN), POCCUMINCKOrO 3KCMOPTHOrO
ueHTpa (P2L,), a Tak)Xe MMH3KOHOMpPa3BUTMA Poccuu,
MwuHnpomTopra Poccnn. OCHOBHbIM MAapTHEPOM MO AAHHOMY
npoekTy BbicTynaeT baHk Poccnn. Jna sMUTEHTOB CceKTopa
YCTaHOBJIEHbI MOHMXXEHHbIe TPe6OBaHMA MO foJ1e aKUMM

B cBo6boaHOM obpaleHun (free-float): ona sBToporo ypoBHsA
nnctuHra — 500 mnH pybner BMecto 1 mapga pybnen

Mo 06bIKHOBEHHbIM aKLMAM 1 250 MaH pybieit BMecTo

500 mAH py6.Jiei no NpuBMAErMpoBaHHbIM. Mo UToram

2018 roga B CekTope PocTa o6paluanock 15 LeHHbIX bymar —
3AKLMW TPEX SMUTEHTOB U1 12 BbiNyckoB obauraunm.
COBOKYMHbIN 06beM TOProB LieHHbIMK ByMarammn coctaBm
11,57 mnppg pybnen.

B 2018 roay npoaosixuaack pabota no ¢opM1MpoBaHUIo
nHdpacTpykTypbl CekTopa PocTa, npex/ie BCero B 4acTu
WMHCTPYMEHTOB noaAepXku. Tak, B anpesie BCTYNUAN B CUY
N3MeHeHNs 3aKOHO1aTeIbCTBa, AatoLLMe NPaBo SMUTEHTaM
obauraumin Cektopa Pocta nony4yats cybecmanm
MuHnpomMTopra Poccmn Ha ynaaTty 4acTn KYNoHHOro 40X0A4a
(mo 70 % 6a3oBoro nHanKaTopa).

CoBMecTHO ¢ Kopriopauuen «MCIM» pazpaboTaH npoekT
npaBwWJ, yCTaHABMBAIOLWLMX NOPAAOK BblAaun Kopnopauuen
NopyYMTENBLCTB MO 06/IMFraLMOHHbIM BbINYCKaM CyObeKTOB
MCI1, KoTopbie NO3BOAAT CHU3UTb CTAaBKY MO pa3MeLlaeMbiM
o6n|/|raL|,va M NOBbLICUTb X KpeaNTHOE Ka4yeCTBO C TOYKHN
3peHNs NOTEHLUMANbHbIX MHBECTOPOB.

Hayanacb peannsauma HauMoOHANbHOro NpoekTa «Manoe

W cpefHee npeanpuHMMaTENIbCTBO», PACCHUTAHHOMO

Ha nepuog Ao 2024 roaa. O4HOM 13 ero BaXKHeNLWNX 3a4a4

ABNAETCA pacluMpeHne aoctyna cybbekTos MCI

K GVMHAHCOBbLIM pecypcam, B TOM Ynce 3a cHeT

CTUMYJIMPOBAHMA MX BbiX0o/la Ha B1UpP>keBol pbIHOK. B paMkax

npoeKTa NpeAyCcMOTPEHbI C/ieyroLe Mepbl NoAAePXKN

smuTeHTOB CekTopa PocTa:

» cybcnampoBaHMe CTaBKM KyNnoHa no obsiMraumam;

» cybcnampoBaHMe 3aTpaT Ha BbIXO KOMMaHWNA
Ha $OHAOBbLIN PbIHOK;

> YYaCTMe NHCTUTYTOB Pa3BUTKS B NOJIyHEHMM [OCTYNA
cyb6bekToB MCI K $OHLOBOMY PbIHKY, B TOM YMC/ie NyTEM
npefoCcTaB/eHNA AKOPHbIX MHBECTULNIN M TaPaHTUNHOMN
noanep>KKK;

> MpefoCTaB/IeHME HAJIOrOBbIX JIbFOT MHBECTOPAM;

> BOBJIeYeHMe pernMoHaabHOM NHGPACTPYKTYPbI B NpoLecc
NoncKa KOMMaHni Ana BbixoAa Ha GOHA0BbIN PbIHOK
1N MHGOPMUPOBAHUA NOTEHLMANIbHBIX SMUTEHTOB.

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YNPABJIEHME
KOHCONMANPOBAHHAA ®UHAHCOBAA OTYETHOCTb
MPUNTOXEHNA

B ganbHenwem naaHnpyeTca paclumpeHme Habopa
WMHCTPYMEHTOB Noaaep>XKn A5 SMUTEHTOB 0bnraummn
CekTopa Pocra.

B 2018 roay B CekTope PocTa 6bi/1n pa3melLieHbl BbIMyckn
ob6siMraumni Tpex KomnaHmm — cybbekto MCI Ha obuyto
cyMMmy 730 MJIH py6ieit, a Takxke COCTOAINCh TOpru
61pXeBbiIMM 06AMTraLMAMN PAAA SMUTEHTOB. B TOM uncne
peannM3oBaHa NMAoTHaA caenka MCI baHka

no cekblopUTN3aLmMm NnopThensa KpeamTos,
npeaocTaB/ieHHbIX cybbekTam MCI1, o6bemoM

7 Mnpg pybnen.

C 2009 roaa Ha bupxe ycrnewHo GyHKUMOHMPYET PbIHOK
WMHHOBALKIK U nHBecTULMI (PUN), KOTOPbIN 6bI1 CO3AaH
coBMecTHO ¢ POCHAHO ansa coaencTema NpuBaevYeHmo
WHBECTULMN B NHHOBALIMOHHbIN CEKTOP POCCMNCKOMN
3KOHOMMKKN. OfHOM U3 Mep NoAAEPXKKM JAHHOIO CeKTopa
ABNAETCA NPeAoCTaB/I€HME HAJIOrOBbIX JIbFroT

019 UTHBECTOPOB: MHBECTULMOHHbIV AoX0A No byMmaram
3MUTEHTOB C KanuTanmsaumen go 10 mapg pybien

(c 1 anBapa 2019 roaa — oo 25 mapa pybieit) He obnaraetca
HaJsI0roM Npu yc10BMK, YTO MHBECTOP AEPXUT NX HE MeEHee
OJIHOrO roja.

CoBOKYMHbI 06bEM TOProB LieHHbIMK 6ymaramn B CekTope
PUW Bbipoc B 2018 roay Ha 90 % — o 48,2 mnpa pybnen.

Mo ntoram 2018 roaa B cekTope o6paLlatoTcs 24 UeHHbIe
6ymaru. B 4aCcTHOCTHM, COCTOAIOCH pa3MelleHne obanraumm
AO «POCHAHO» o6beMomM 10 mapa pybnei. Kanutannsaums
cekTopa no ntoram 2018 roga cocraBmna

379,2 mnpg pybnen.

C uenbio NogaepXKKN PacTyLMX TEXHOOMMYEeCKMX KOMMaHWM
Bup>kel coBMeCTHO ¢ MMH3KOHOMPpa3BuTKs Poccnm

B 2018 roay 6b1/1 NpoBefeH KOHKYPC, B paMKax KOTOPOro
0TO6paHbl 14 MHHOBALMOHHbIX KOMMAHUI

019 NoCNeayoLero Bbixoaa Ha nybIMYHbIN pbIHOK

B CekTope PNN. OTo6paHHble KOMMAHNN MOTYT MNOJYYUTb
KOHCY/IbTaTUBHYHO NOAAEPXKKY, @ TaKXe aocTtyn K pre-IPO
dUHAHCMPOBaHNIO CO CTOPOHbI GOHAO0B 1 JOCTYM K Nyy
AKOPHbIX NHBECTOPOB.

OcyluecTBAATCA MHOOPMALIMOHHAA NoAAePXKKA KOMMAHNIA
M NX CONPOBOXAEHME MNPpY B3aMMOENCTBUN C OpraHaMm
rocyAapCTBEHHOW BIACTU U MHCTUTYTAMM Pa3BUTHA.
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JlucmuHe yeHHbIX Gymaz

Bupyka NocToAHHO paboTaeT Hag yaydlleHMeM KayecTsa
LieHHbIX Bymar, BXOAALLMX B KOTUPOBAaJIbHbIE CMINCKH,
COBEpLUEHCTBYA NpoLeaypy SMUCCUN 1 CTUMYSIMPYSA
3MWUTEHTOB K MCMO/Ib30BaHMIO NIYHLLMX MPAKTUK
KOPMOPAaTMBHOIO yrpas/ieHna. JTa paboTa HanpassieHa

Ha MoBblLLEHME NPO3PAYHOCTH W MPUBJIEKATEIbHOCTH
poccninckoro GOHA0BOro pbiHKa M Ha obecneyeHune 3almTbl
NHTEPECOB YaCTHbIX M MHCTUTYLIMOHA/IbHbIX MHBECTOPOB.

B 2018 rogy BCcTynunaa B CMy HOBaA pegakuna Npasun
JINCTMHIa, KOTOPas BBOAWT AOMOJ/IHUTE IbHblE TPebOBaHMA
K LLleHHbIM ByMaram v 3MUTEHTaM, YbM aKLMM BKJTHOUYEHbI

B KOTMPOBAJIbHble CNNCKM BrpXXun. B 4acTHOCTH,
YCTaHOBJIeHbl TpPe60OBaHMA MO PAaCKPbITUIO SMUTEHTAMMU
MHOOPMAaLNN, BKJTHOYAOLLEN NCTOPUIO ANBUAEHAHbIX
BbINJ1AT MO aKUMAM 33 NocnegHne NaTb NeT, AMBUAEHOHYIO
NOJINTUKY, @ TaKXKe KOHTAKTHYIO MHdOpMaLNIO

OnA nHBectopoB. KpoMe Toro, bupxa paspaboTtana
peKOMeHAALMN MO PAaCKPbITHIO FOA0BOrO OTYETA

M oT4eTHOCTM No MC®DO, cyulecTBeHHbIX $aKTOB, a TakXe
AKTYaNIbHOrO KaJsieHAapA MHBECTOPA O MJIaHNPYEMbIX
cobbiTuax. Mpu npoBeaeHUn obLmx cobpaHnit akLMOHEPOB
Bunp>xa pekomMeHAyeT IMUTEHTAM MCNOJIb30BaTb
3/1IeKTPOHHOE roJ10COBaHMe, @ TakXKe OCyLeCcTB/IATb
TPaHcAaUMIo 06lero cobpaHna akLIMOHEPOB Ha canTe

M NpeAoCTaBAATb BO3MOXHOCTb aKLIMOHEPAM YAANEHHO
HaNpPaBAATb BOMPOCHI MO NOBECTKE AHSA.

[112 NoBbllLIeHNA KayecTBa KOPNOPATMBHOIO yrpaB/ieHuna
ny6AnYHbIX KOMMNaHWM Brupxa akTyannMsmpoBsasna
MeToAMYeckne peKoMeHAaLmMmM Mo oL EeHKe COOTBETCTBUSA
LANPEKTOPOB KPUTEPUAM HE3aBUCMMOCTHN, YCTAHOBIEHHbIM
MpaBuIamMmn INCTUHIA, U MO NPU3HAHUIO ANPEKTOPOB
HEe3aBUCMMbIMU, HECMOTPSA Ha Hannume GopmManbHbIX
KpUTEpMEB CBA3AHHOCTU. B c/lyyae npusHaHMA KaHanaaTa/
Y/leHa CoBeTa ANPEKTOPOB HE3aBMCMMbIM AN Lesiel
JNINCTUHIa, SMUTEHTY AOMNO/IHNTE/IbHO peKoMeHayeTcAa
obecneynTb NOANMCAHNE TAKUM KaHANOATOM/YNEHOM
COBeTa ANPEKTOPOB AeK1apaLmn He3aBMCMMOro AMPEKTOpa
N PacKpbITb MHPOPMALNIO O MOANNCAHUM TAKOWN AeKaapaummn
Ha canTe SMUTEHTA.

B uensax noBbIWEHMA Ka4eCcTBa TOpryeMbix bymar

B KOTMPOBaJIbHbIX CMcKax bupxa sBesna Tpe6oBaHmA

K MMHMMaJIbHOMY 3HaYeHU IO AHEBHOIO MeMaHHOro obbeMa
019 aKUWMI, BKJTFOYEHHbIX BO BTOPO YPOBEHb, a TakXe
noBbiCcKNa € 1 MAH A0 3 MJH pybielt TpeboBaHMA AN8 akuui,
BKJIHOYEHHbIX B NEPBbIA YPOBEHb JINCTUHTA.
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B npogosixxeHne paboTbl MO yayyLLEHNIO ANBUAEHOHbIX
NoANTMK NYBAMYHBIX KOMMNaHWUA Bupxen pa3paboTaH yek-
JINCT, NO3BO/IAIOLLMA SMUTEHTAM OLEHNTb COOTBETCTBUNE
OVBULEHOHOW NOJIUTUKN, MPUHATON B KOMMAHUN,

WM NPOEKTa AUBUAEHAHON NOJANTUKN METOANYECKIUM
pekomeHaaunam brnpxun. Metogmyeckme pekoMeHaaumm
6b111 pa3paboTaHbl Bupxxen B 2017 roay C Le/iblo MOMOLLMN
POCCUNCKNUM SMUTEHTAM B cobitofeHnn MNpaBu INCTUHTA,
a TaKXXe rnpefocTaB/ieHNA SMUTEHTAM MHCTPYMEHTapu1a
ON1A 3aKpenieHns B X AMBMAEHAHbIX MOJIMTMKAX YeTKOro
M NMOHATHOrO NOAX0A3 K onpefesieHno pa3Mmepa
OVBUOEHOHbIX BbINAAT.

Bup>ka npoaosKmia peasimsaumio ctpatermm
LONTUTANN3ALNKM YCAYT INCTUHIA AN8 SMnTeHToB. B 2018 roay
COCTOA/ICA Nepexo/ Ha 3/IeKTPOHHOEe B3auMoaencTane
mexay brupxen n aMUTEHTOM, B TOM Ync/ie NOCPeacTBOM
3/IEKTPOHHO-UNPOBON NOAMNNCH, a TaKXKe BHEAPEH
3/1IeKTPOHHbIN JOKYMEHTOO60pOT Npy perncTpaumnmn
3MUCCUOHHbIX OKYMEHTOB 6UpKeBbIX 06Anraumm.
Mcnonb3oBaHWe 371eKTPOHHON NOANNCY NO3BOANIIO
3MUTEHTAM COKPaTUTb pacxoabl 61aroaaps oTkasy

OT 6ByMaXKHOTO AOKYMEHTO060pOoTa, yBENNUYNTb CKOPOCTh
B3aMMOJENCTBMA C BUp>Kel 1 NoBbICUTb HAAEXHOCTb
OokyMeHToob6opoTa. Mo utoram 2018 roga 167 sSMUTEHTOB
(26 %) ncnonb3oBann 3NEKTPOHHYO NOANMCHL AJ1A Lenen
JINCTUHTA, B TOM Yncsie 33 SMUTEHTa NpeacTaBnan

Ha perncTpaunto 347 SMUCCUOHHbIX JOKYMEHTOB

C 3N1eKTPOHHOM NOAMMUCHIO.

BBeZeHbl HOBble Tapudbl HA YC/IYTW JIMCTUHIA, KOTOPbIE yXKe
B YeTBepTOM KBapTasie 2018 roaa CHM3NAM HArpy3Ky

Ha 6Mp>xeBy0 MHPACTPYKTYPY AN HeGONbLUNX
06/IMraUMOHHbIX 3aMMOB NPVYMEPHO B A,B3 Pasa.

C Le/Iblo NOBbIWEHNA YPOBHA 3HaHWI KINMEHTOB Brupxu

Mo BOMPOCAM JIMCTUHIA N O3HAKOMJIEHWUSI HOBbIX KJINEHTOB
€ Nny6MYHbIM pbIHKOM AoJira ¢ okTa6pa 2018 roga
CTapTOBa/IM KypCbl IMCTUHIA — 06pa3oBaTesibHbIN NPOeKT
AN SMUTEHTOB, OPraHM3aTOPOB, KOHCY/IbTAHTOB. 3aHATHA
npoxoaaT B GOpMaTe OYHbIX JIeKLMI 1 BeOUHIpOB

C NPUBJIEYEHNEM BHYTPEHHUX Y BHELLHWNX CMUKEPOB.

Ha Kypcax MOXHO y3HaTb 0 Cnocobax BbiX04a SMUTEHTOB
Ha Ny6JIMYHbIN PbIHOK, NPoLeAyPe NPOXOXAEHUA INCTUHTA,
TPe60BaHUAX K KOPMOPATUBHOMY YINPaBEHUIO.

Mo cocTosiHMIO Ha KoHel, 2018 roaa K 6MpXXeBbIM TOpram
nonyuieHbl 1 872 ueHHble 6ymarv 642 sMUTEHTOB, B TOM
yncsie 278 akumni 225 asmuteHToB 1 1 460 obvraumn
408 5MUTEHTOB. B KOTMPOBaJIbHblE CNUCKN BUpXxKn
BKJIOYEHbl 802 LieHHble byMaru 248 SMUTEHTOB.



O BUPXE
CTPATETMYECKMW OTYET

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YNPABJIEHME
KOHCONMANPOBAHHAA ®UHAHCOBAA OTYETHOCTb
MPUNTOXEHNA

OcCHOBHble Tpe60BaHUA A5 BK/IIOYEHUA 06bIKHOBEHHbIX aKLMil B KOTMPOBAJIbHbIe CMIUCKKU BupXXu

Kputepun MepBbiiA ypOBEHb JINCTUHIA BTopoi ypoBeHb JIMCTUHIA

Jonsa akummn Mpw KanuTanusaumm smmTeHTa 6osee 60 mapg pybnei free-float>10%  Free-float =10 %

B cBO60AHOM PbIHOYHOW CTOMMOCTbIO = 3 Mapa pybnen. PbIHOYHOW CTOMMOCTbLIO = 1 MApA pybnein
obpalyeHmn Onpegensetca no ¢bopmyJsie Npu Kanutaamsaumm < 60 mapg pybnen

(Free-float)

1 PbIHOYHOM CTOMMOCTYM aKLMI B CBO6OAHOM 0bpaLleHnmn = 3 mapg pybnen

CpOK CyLLLecTBOBaHUA

Tpuroaa v 6onee

OauvH rog n bonee

3MUTEHTA
CocTasneHue 3a Tpuroaa 3aoauHrog

M packpbiTre

oT4yeTHOCTM No MCOO

KoprnopaTuBHoe > He MeHee 20 %, HO He MeHee Tpex He3aBUCUMbIX AMPEKTOPOB > He MeHee [BYX He3aBUCKMMbIX
ynpasaeHne B COCTaBe COBeTa AMPEKTOPOB; OMPEKTOPOB B COCTaBe COBeTa

> cHOPMUPOBAHHbIE KOMUTETbI MO ayANTY, BO3HArpaXkAeHNAM,

Kaapam;

> Ha/iMyve KOPrNopaTUBHOrO CEKPETAPA U YTBEPXKAEHHOMO MOJIOXKEHNSA

O KOpNopaTMBHOM cekpeTape

LMNPEKTOPOB; ChOPMUPOBAHHbIN
> KOMWTET Mo ayanTy;

Ha/Myme KOpropaTNBHOro
> cekpeTaps

> yTBEpXAEHHAA ANBUAEHAHAA NONNTUKA;

> CTPYKTYpHOE NoApa3aesieHne No BHYTPEHHEMY ayANTY W YTBEPXKAEHHAA NONNTHKA B 061aCTV BHYTPEHHETO ayaNTa

OcHOBHble Tpe60BaHUA A5 BKIOYEHUA 06/IMraumnii B KOTUPOBAJIbHbIE CNUCKU Bupxxu

Kputepuu

MepBbiii ypOBEHb JIMCTUHIA

BTOpPOi YypOBEHb IMCTUHIa

06beM BbInycka

> 2 mnpga pybnen

> 500 MnH pybnen

HomwuHanbHan < 50 TbIC. py6en 6o < 1000 AeHEXHbIX eAVHNL, eC/in < 50 TbIC. py6en mbo < 1000 AeHEeXHbIX eANHNL,
CTOMMOCTb HOMMHA/1 BbIpaXXeH B NHOCTPaHHOW BasltoTe €eC/IM HOMMHAJT BbIPaXXeH B MHOCTPaHHOW BastoTe
Cpok Tpuroaa n 6onee OauH rog v 6onee nnm Tpu Mecaua n 6osee npum
CyLecTBOBaHMA Ha/ZIM4YMK NOPYYNTENA (rapaHTa), CPOK CyLLECTBOBAHMSA
KOTOPOro COCTaB/ISAET HE MEHEE OAHOTO roAa
CocTaBneHue 3a Tpu roZa v ny6anKaumsa oT4ETHOCTM NOpyUYnTENS 3a 0AMH rof uau ny6mMKaLma oT4ETHOCTH
1 packpbITHe Npyn HaNMYnKn obecneyeHns Bbinycka nopyyuTens, eC/im CPoK CyLLEeCTBOBIHMA IMUTEHTA
OTYETHOCTK MeHee 0fHOro roaa
no MC®0
OTcyTcTBME MoNOXMNTESIbHbIN COBOKYMHbIN GUHAHCOBLIN pe3ysibTaT MoN0XNTEbHBIN COBOKYMHbIN GUHAHCOBbLIV
y6bITKOB (nokasaTesib GPnL) no UToram AByX 13 TPeX Noc/ieAHNX fieT pesynbTat (nokasaTtesb GPnL) no utoram ogHoro
rofia v3 Tpex nocaegHux et
OTcyTcTBUE JedonT oTCyTCTBYET UJIM C MOMEHTA €ro BO3HUKHOBEHUSA JedonT oTCyTCTBYET M/IM C MOMEHTA
fedonta NpoLU/IO He MeHee Tpex NieT €ro BO3HVWKHOBEHWSA MPOLLJIO He MEHee [BYX JieT
KpeanTHbIN He Hunxe: -
PENTUHT » BBB+ (AKPA); » BB- (S&P);
> ruBBB+ (3kcnept PA); » B1 (Moody's)
» BB- (Fitch);
KoprnopaTusHoe » cpOpMMpPOBaH COBET AVPEKTOPOB; -
ynpassieHne > VIMeeTCsa CTPYKTYPHOE NoApa3AesieHne No BHYTPEHHEMY
ayAUTY W YTBEPXAEHHAA NOSIMTMKA B 0613CTV BHYTPEHHEro ayAnTa
Hannune TpebyeTca HaMume 3a10ra MV NOPYUNTENBCTBA, eC/IN -
obecneyeHuns HOMMHa/IbHasA CTOMMOCTb BCEX BbIMYLLEHHbIX 06A1raL it

NpeBbIlWaeT pa3Mep YCTaBHOro KanuTasia
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CPOYHbIN PbIHOK

CpOYHbIN pbIHOK — KpynHenwana B Poccum n ogHa

M3 Be4YLMX B MMPE NIOLLAAKA MO TOProsse NponM3BoAHbIMU
$p1HAHCOBLIMUN MHCTPYMEHTaMM, COMeTaloLLas B cebe
BbICOKYH0 JINKBUAHOCTb, LUNPOKYH NMPOAYKTOBY JIMHENKY,
rapaHTum LK, a Tak>Xe camble COBPEMEHHbIe TEXHOJIOTNM
TOpros/siv ¢obloYepcamm 1 onumnmoHaMun. B HacToslee Bpema
Ha CPOYHOM pbIHKe 06pallatoTCs NPON3BOAHbIE
$U1HaAHCOBbIE MHCTPYMEHTbI, 63a30BbIMWN aKTMBAMM KOTOPbIX
ABNAOTCA GOHA0BbIE MHAEKCHI, aKLIMN POCCUNCKNX

M MHOCTPAHHbIX 3MUTEHTOB, O®3, NHOCTPAHHAA Ba/KOTA,
NPOLEHTHbIe CTaBKM 1 ToBapbl (HedTb, AparoueHHble

1 NPOMBbILLIEHHbIE METaJl/Ibl).

O6seMmbl mop208

B 2018 roay CyMMapHbI 06beM TOProB Ha CPOYHOM PbiHKE
BbIPOC Ha 5,6 % no cpaBHeHuto ¢ 2017 rogom

(no 89,26 TpsiH pybneit), B TOM Yncie ob6bem Topros
dbrlovepcamMu yBeiMunCA Ha 6,15 % (0o 82,4 TpAH pybaen).
O6beM TOpros OMNLUMOHAMK OCTasIcA Ha ypoBHe 2017 roaa

1 cocTaBun 6,87 TpsiH pybnen.

HeBblcokMe TeMMbl pocTa 060pOTOB TOProB 06yC/IOBAEHDI
Heb60NbLIOW BONATUIIbHOCTbIO BaJIOTHbIX KYPCOB

N MHOEKCOB, KOTOPble ABASATCA 63a30BbIMM aKTUBAMM
Hanbosnee NoNyAPHbIX UHCTPYMEHTOB CPOYHOTO PbIHKA.

B T0 e Bpemsi 06beM TOProB B CEKLMN TOBAPHbIX
KOHTPaKTOB AeMOHCTPUPYET yBepeHHbI pocT: B 2018 roay
06beM TOproB TOBapHbIMU PpbloYepcaMm yBeanymnICca

Ha 28,5 %, onuMoHamMuM Ha ToBapbl — Ha 67,4 %. O6bem
OTKPbITbIX NO3MLMI MO TOBaPHbIM dbloYepPCaM K KOHLLY
2018 roga Bbipoc Ha 30,5 % MO CpaBHEHMIO C KOHLLOM

2017 ropa — Ao 50,6 mnpa pybnen. Jlyywasa gMHammKa
33a¢duMKCcMpoBaHa Bo Ppbrovepcax Ha HedTb Mapku Brent:

no utoram 2018 roga 06bemM TOpros AaHHbIM KOHTPAKTOM
BbIpoC Ha 19,5 % no cpaBHeHMto € 2017 rogom, COCTaBMB
17,25 Tp/iH pybnein. 2To No3BoIn0 brpxe BbIATU B InAepbI
MMPOBbIX BMPXX MO Ha3BaHHOMY MOKA3aTeJsIto COMIAaCHO
OaHHbIM MeXyHapoAHOM accoLMaLmmn No Toprosie
nepvBatmBamu (Futures Industry Association, FIA).

Hoegble uHcmpymeHmul

2018 rog ctan gna CPOYHOro pbiHKA rOA0M aKTUBHOTO
3anycka HOBbIX KOHTPAKTOB: Y POCCMIACKNX YYaCTHMKOB
PbIHKA N NX KJIMEHTOB PaCLUMPUINCL BO3MOXHOCTH
Npy NHBECTUPOBAHMN MPeXAe BCEIrO B UHCTPYMEHTbI
rnobasnbHOro G1UHaAHCOBOIO pbIHKA.
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HoBble KOHTPAKTbl MO3BOJ/IN/IN MHBECTOPAM OCYLLECTBAATb
onepaumm C MUHOCTPaAHHbIMU MHCTPYMEHTaMM B POCCUIACKOMN
HOPUCANKLMN MO MNOHATHBIM MEXaHN3MaM, UCMOJb3yS
npenmyLLecTsa 61MpPXXeBOro pbiHKa: NMPO3padYHOCTb
LeHoobpa3oBaHua, IMKBUAHOCTb M HAAEXHOCTb
NHOPACTPYKTYPbI.

B ntoHe Ha4anncb Toprv GbloYEpCHbIMM KOHTPaKTamMm

HA MHAEKC aKLMN aMepPUKAHCKMX 3MnTeHToB US500.
Ba3oBbIM akKTMBOM HOBOTO dpbroyepca ctasn Solactive US
Large Cap Index, KOTOPbI PacCYMTbIBAETCA HA OCHOBE LieH
aKkumn 500 KpynHenLwmx no KannTaamsaumm komnaHumm CLLA.
C [aTbl 3aNyCKa KOHTPAKTa y4aCTHNMKAMM CPOYHOIO pPbIHKA
coBeplieHo 6os1ee 2 TbiC. CAEMOK Ha 06y cyMMy

93 mnpa py6siein. OTKPbITbIV MHTEpeC Ha KoHel, 2018 roaa
coctaBua 530 mnH pybrien.

Ha doHe akT1B13aLUMM pbIHKA TOBAPHbIX 1epVBaTHBOB
Bupxka 3anyctuna B 2018 roay pag HOBbIX MHCTPYMEHTOB

B 3TOM cerMeHTe. Tak, B anpesie CTapToBaAn TOPru
$bloYepCcHbIMN KOHTPAKTaMM Ha HedTb Mapku Light Sweet
Crude Qil, 0anH 13 cambIX NOMYAAPHbIX COPTOB CbIpON HEGTH
B MUPE, M Map>XMPYEMbIMK OMLMOHAMM Ha HMX. C MOMEHTa
Hayana Topro. ¢Bbile 820 y4aCTHMKOB COBEPLUMIIN CAENKM
Ha 50 mnpg pybnen no pbrovepcam v Ha 5,7 mapg pybren
Mo OMNUMOHHbIM KOHTPaKTaM.

B KOHLe OKTAGPA HaYasIMCb TOPrN PpbloYEPCHbIMK
KOHTPAKTAaMWM Ha LiBETHble MeTaJlJ1bl — aJ'IPOMI/IHVIVI, HUKeb,
LMHK 1 Mefb. B TOM Xe mecsue CTapToBa/IM MOCTABOYHbIE
dbloyepcHble KOHTPaKTbI HA 30/10TO, KOTOPbIe CBA3an
PbIHOK AParoueHHbIX METaINI0B CO CPOYHbIM PbIHKOM
Bupxu. NocTaBKka 30/10Ta OCYLLECTBAAETCA HA PbIHOK
AParMeTasIIoB, 3a4MC/IEHNE NO3MLNIN MPONCXOANT

Ha MEeTaI/In4yeckme c4eTa y4aCTHUKOB TOProB, OTKPbITbIE
B HKLL.

C y4yeTOM pOCTa NHTepeca y4aCTHNKOB U UX KJIMEHTOB

K BaJIl0TaM pa3BMBALOLLMXCA PbIHKOB Bupxa 3anyctunia
TOPrn pacyeTHbIMU GbOYEPCHBIMU KOHTPAKTaMM

Ha BaJIOTHYO napy «aoanap CLUA — nHannckasa pynms».

B MeXAYyHapoAHOM pelTuHre FIA dbtoyepcHble KOHTPaKTbI
Ha napy «goanap CLUA — nHanncKana pynusa» BXoaaT

B TON-3 NHCTPYMEHTOB N0 06bEMY TOProB BasIlOTHbIMM
KOHTpaKTamu.

Pa3zeumue mexHo.o02utl

B Hos6pe Brpxa npeaocTaBuia KJIMeHTam y4acTHUKOB
TOProB TEXHOJIOTUIO CMOHCMpPYeMoro goctyna (Sponsored
Market Access, SMA), N03BOJIAIOLLYIO HaNPAMYHO y4aCcTBOBATb
B TOPrax Ha CpOYHOM pbIHKE.



O BUPXE
CTPATETMYECKMW OTYET

PaHee MHBECTOPbI MOV MOJIYYNUTb AOCTYM HA CPOYHbIN
PbIHOK TOJIbKO Yepe3 MHOPACTPYKTYPHbIe peLleHuna
6poKepCckMX KOMMaHuM 1 6aHKOB. B pamkax AaHHOTo
cepBuca 6b11n pa3paboTaHbl HOBbIe NpeABapuUTe/ibHble
NPOBEPKMN: HA OTK/IOHEHME LieHbI B 3aBKaX, MaKCMMaslbHbIN
06beM B NMOpyYEHUM 1 33 TOProBbIf AeHb, MAaKCUMaIbHYHO
Nno3uumIo, — a TakXe BHeApeH A0MOJIHUTESIbHbIN
$YHKUMOHAN KOHTPOIA CO CTOPOHbI 6pokepa.

IToddepoicka nukeuoHocmu

B uenax cTuMy/InpoBaHMs IMKBUAHOCTM NPOM3BOAHbIX
WHCTPYMEHTOB U1 Y/Iy4YLLEHMA KaYeCcTBa OMPXKeBOM KHUMM
33aB0OK B 2018 roay 6b111 BHECEH pAj, CYLLeCTBEHHbIX
M3MEHEeHU B MapKeTMeNKepckne nNporpamMmMel CpOYHOro
pblHKa. B TeyeHne roga MapkeTMenkepbl NoaAepXUBaan
6onee 60 % MHCTPYMEHTOB, BKJ1H0Yasi MHAEKCHbIE, TOBapHbIe
1 BaJIlOTHbIE pbloYepCHbIe KOHTPAKTbI, 3aMyLLeHHble

B 2018 roay.

C 3anyCKOM HOBOIO TEXHONOIrMYeckoro cepamca — CUCTeMbl
MHANKATUBHbIX KOTUPOBOK (IQS), peLwatowlert npobnemy
YMYLIEHHOro NPOLIEHTHOrO 0X0/a NpY OTB/IeYEeHNUN
rapaHTUHOro obecnevyeHna Ha 3Tane BbICTaBeHMA
KOTMPOBOK, NOABWJIACb BO3MOXHOCTb TOProBJ/IN
HW3KOJIMKBUAHBIMW MHCTPYMEHTAMM C MCMNOJIb30BaHNEM
NX HepeasIn30BaHHOro PbIHOYHOMO NOTeHLKMana.

B MapkeTMelikepckune nporpaMmel 6bisim Ao6aBeHbI
YyC/10BMA NOAAEPXKAHMA IMKBUAHOCTU B HU3KOJIMKBUAHbIX
$bloYepCHbIX 1 OMLMOHHbIX CEPUAX.

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YNPABJIEHME
KOHCONMANPOBAHHAA ®UHAHCOBAA OTYETHOCTb
MPUNTOXEHNA

PouiHOK CIIPHU

PbIHOK CTaHAAPTM3NMPOBAHHbIX NPOMN3BOAHbLIX GMHAHCOBbLIX
MHCcTpyMeHToB (CNPKN) 6bin co3aaH B 2013 roay

BO McnosiHeHne peweHnin G20 no ycmneHuto ponn LIK

Ha PUHAHCOBBIX PbIHKAX 1 0 HEOHX0AMMOCTHN NepeBoaa
ToproB CMN®WN Ha 6MpxxeBble NAOLWAAKM.

B 2018 roay poiHOK CM®PU npoaeMoHCTpmpoBas
BrneyaTastolme pesynstaTtbl. CyMMapHbIi 06bem TOpros

Ha pbiHke CMN®W 3a 2018 rog coctasun 884 mappa pybnen,

B 8 pa3 npeBbICMB Noka3aTtesb 2017 roga. Hambonbluan
aKTMBHOCTb 6blNa 3abMKCMPOBaHA B ONepaunsx C BaJIlOTHO-
NMPOLEHTHbIMM, MPOLEHTHbIMM W BaSIKOTHbIMUW CBOMAMMU.

B 2018 roay K pblHKY CM®U npncoeaMHNANCD LWeCTb HOBbIX
6aHKOB, TaknM 06pa3oM, obLee YMCJI0 ero y4acTHUKOB
pocTturno 45.

Mpv 3TOM 3aMETHO YBEJINYMINCb CPOKM 3aKJTHOYaEMbIX
CAeNoK: eC/N B NpeablayLine rofbl y4acTHUKK
npeanoymTanm onepaLmm Cpokom 4o OAHOI0 roja,

To B 2018 roay CTasiv NONyAsipHbl CAEJIKA H3 MAaKCMMAJIbHbIV
CPOK — NATb JIET.

2016 2017 2018 WU3m.2018/2017 (%)
O6beMbl TOProB Ha CPOYHOM 115 271 84 497 89 263 5,6
PbIHKe, MAIpA, py6aieit
®dblouepcobl, Mapa pybnen 109 489 77 624 82 397 6,1
BantoTHble 64 561 39 460 37 868 -4,0
[poueHTHble 27 17 10 -38,7
DoHaoBbIe 3529 3383 4439 31,2
NHAOEeKCHble 26 138 18 486 19 161 3,7
ToBapHble 15234 16 278 20918 28,5
OnumoHbl, MApa pybnen 5782 6 873 6 866 -0,1
BantoTHble 2119 2184 2 047 -6,3
DoHaoBbIe 87 35 25 -28,7
NHAaeKcHble 3434 4 440 4438 -0,1
ToBapHble 142 213 356 67,4
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BAJIKOTHbIN PbIHOK

BasloTHbIN PbIHOK, BeAYLLMA CBOIO NCTOpUIo ¢ 1992 ropa —
MOMEHTA CO3aHNA BUpXK, ABNAETCA LEHTPOM JIMKBUAHOCTH
no onepauymaM C pOCCMACKNUM pybaiem 1 BaXKHENLINM
CerMeHTOM HaLMOHa/IbHON PMHAHCOBOWN CUCTEMBI.

BaHk Poccumy ncnoniblyet 61p>KeBo BasIlOTHbIN PbIHOK

ONA peann3aumm feHeXXHOo-KpeauTHON NoJINTUKN

1 onpegensiet opurumanbHbIi Kypc gonnapa CLUA

Mo OTHOLLEHMIO K py61t0, NCNOJIb3ySA Pe3ysibTaTbl OBMPXKEBbIX
Topros. B 2018 roay Aons bupxun B obuiem ob6beme
KOHBEPCMOHHbIX onepaunn «gonnap CLUA — poccnnckmi
py6/1b» Ha POCCMIACKOM BaJIlOTHOM PbIHKE AOCTUINAE 65 %,

B CErMeHTe «eBPO — POCCUNCKNIA pybSb» — 76 %.

Bupxa exxeJHEBHO PacCYMTbIBAET CEMENCTBO pybieBbIX
bUKCMHIroB BaloTHbIX KypcoB «aonap CLUA — poccrinckuin
py6ib», «eBPO — POCCMNCKNI Py6Ib», «KUTANCKUI t0aHb —
POCCUINCKNI pyBb», «eBpo — gonnap CLLUA», HeobxoaANMbIX
A5 pacyeTa v UCMOJIHEHMA BaJIIOTHbIX 4EPUBATMBOB,

a TakxKe PUKCMHIN HA CAENKM «BaJIHOTHbINA CBOM»

no onepaumam «gonnap CLLUA — poccnicknin pybnb»

CO CPOKaMM OT O HOW HefesiM A0 oAHOro roaa. Ha ocHoBe
GUKCMHIOB PacCUMTLIBAETCS LieHA MCNOTHEHNS GbIOYEPCHbIX
KOHTPAKTOB Ha CPOYHOM pbIHKe.

2016 2017 2018 MN3M. 2018/2017 (%)
O6beMbl TOProB HA BaJIKTHOM pbiHKe, MApA, py6nen 329 954 347 671 348 368 0,2
Cnot 107 169 78 380 86 682 10,6
Cson v popBapabl 222785 269 291 261686 -2,8
BasoTHbIe Napbl, MApA, pybnei
Jonnap CLLUA - poccuincknin pybib 278334 285962 277 751 -2,9
EBpO — poccuickuit pybnb 43 065 48 231 59243 22,8
EBpo — gonnap CLLA 7 669 12 869 10 084 -21,6
KWTanckmm toaHb — POCCUNCKNI pybb 776 492 1081 119,9
[Mpoune 110 117 209 79,4
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O66embl mopzoe

O6beM TOpros Ha Ba/IlOTHOM pbiHke B 2018 roay Bbipoc

Ha 0,2 % no cpaBHeHMto ¢ 2017 rogom, COCTaBUB

348,4 TpaH pybnein. O6bem onepaumit cnoT (KOHBEPCMOHHbIE
onepaumu) yBennumnca Ha 11 % — no 86,7 Tp/aH pybnen,

a onepauuit ceon 1 ¢opBapa (onepaunm KpeaMTOBaHNA

noJ, 3a710r Ba/Il0Tbl) COKPATW/ICA Ha 2,8 % —

0o 261,7 TpaH pybiei.

B 2018 roay Ha 6Up>XXeBOM pbiHKE HAMETUNAaCb TEHAEHLMA

K CHUXXEHWIO 4011 BaJIIOTHOM napbl «goanap CLUA -
poccuiickmii py6ib» B MOIb3Y Napbl «€BPO — POCCUMCKUI
py6ab»: nona «gonnap CLUA — poccnincknin pybsib»
cokpaTtmiach ¢ 82 % 00 80 %, [0S «eBPO — POCCUIACKNIA
py6nb» yBenmunnachk ¢ 14 % 0o 17 %. Ha octanbHble BastoThl
B 2018 roay npuxoannaocb 3 % (8 2017 roay — 4 %), U3 HKX
JIYYLIYIO AMHAMUKKY pOCTa 06beMOB TOPros
NpoAeMOHCTPUPOBAIN Mapbl «LLIBENLLAPCKUIA dpaHK —
POCCUMCKNI py6.ib» (POCT MOYTK B LLIECTb Pas), KKUTANCKNIA
t0aHb — poccuicknii pybb» (pocT 6onee yeM BABOE), «OYHT
CTePJINHIOB — POCCUMIACKNI py6ib» (pocT Ha 51 %),
«Ka3aXCTAHCKMI TEHre — POCCMNCKNI pybb» (POCT Ha 50 %).

PacwupeHue KaueHmckou 6a3wl

B 2018 roay bup>ka npoBoania akTMBHYH paboTy

Mo paclUMPEHUNIO KIMEHTCKOM Ha3bl 3a CYET NpMBeYEHNS
HOBbIX KaTeropmi y4acTHUKOB. B Jekabpe npamoi goctyn

K TOPram Ha BaJIlOTHOM pblHKe B1pXXu nosy4umno
®depepanbHOe Ka3HAYenCTBO. ITO CTaJsI0 BO3MOXHbIM nocsie
npuHATUA MNpaBuTenbCcTBOM Poccnickon Pepepaumnm
NOCTAHOBJIEHNSA, ONPEeAENAOLLEro NPaBmJa OCYLLECTB/IEHUSA
®depepanbHbIM KAa3HAYENCTBOM OMNepaLmii No yrnpaBaeHnto
ocTaTKamm 6104 KeTHbIX CPeACTB, a TakXKe COOTBETCTBYHOLLNX
M3MEHEHWNI B HOPMATUBHbIX AOKYMeHTax bupxxn n HKL,

Mpoaoskmnacb peannsaums ctaptoaswero B 2017 roay
NpOeKTa No NpeAoCTaBAEHUIO NPAMOro JOCTyNa

Ha 6Mp>KeBOI BaSItOTHbIV PbIHOK POCCMIACKMUM HOPUANYECKUM
NNLAM, He ABNSIOLWMMCA KPeANTHbIMW OpPraHn3aLmamm
WM NpodeccnoHanbHbIMMN YY4aCTHUKAMM PbIHKA LIEHHbIX
6ymar. 3a 2018 roa AONYCK K TOPram Ha BaJIlOTHbIN PbIHOK
nony4Ynan 18 KpynHbIX POCCUMCKMX KOMNAHWM N3 Pa3HbIX
CEeKTOPOB 3KOHOMMKM. Mo ntoram 2018 roga y4acTHMKaMm
TOProB AIBNSANINCb 35 KOMMNaHUI, X COBOKYMHbI 060poT
coctaBun 538 mnpa pybnen, uto Basoe 6osiblue,

yem B 2017 roay.

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YNPABJIEHME
KOHCONMANPOBAHHAA ®UHAHCOBAA OTYETHOCTb
MPUNTOXEHNA

Bce 60/1bllie 6pOKEPCKNX KOMMAHWI CTann NpeaoCcTaBAAaTb
CBOMM KJIMEHTaM A0CTYN HA BaJILOTHbIN PbIHOK BUpXK.
O60pOT KOHBEPCMOHHbIX OMEPALNIN KITMEHTOB — GU3NYECKMX
NN yBeNNYUICA Ha 47 % — Ao 14,4 TpaH pybnen, ux aona

no onepauuam crnot aocturna 8,2 % (8 2017 roay — 6,2 %).

IIpueieueHue Hepe3uOeHMoe8

B 2018 roay bup>ka npoBoanna paboTy No pa3BuTmIo
CEepBUCOB M peasin3aLmm NPOEKTOB, PACLUNPAOLLMX
BO3MOXHOCTM AOCTYNa HEpPe3naeHTOB Ha 6MpPXKeBO
BaJIlOTHbIN pbIHOK: Direct Market Access (DMA), Sponsored
Market Access (SMA) 1 npeaocTaBieHne KJIMPUHIOBOro
yneHcTtBa - International Clearing Membership (ICM).

Ha koHel 2018 ro4a Ha Ba/IlOTHOM pblHKe Bupxm
3aperncTpupoBaHoO 0KOJ10 12 TbIC. KIMEHTOB-HEPE3NAEHTOB
13 114 cTpaH mupa. Jona onepauun Hepe3nmaeHToB

B 060pOTE CNOT COXPAHAETCA Ha ypoBHe 0koJ10 40 %.

B paMKax pa3BUTNS UHTErPUPOBAHHOIO BaJILOTHOTO PbIHKA
EASC pocTyn K BasItoTHOMY pbIHKY B 2018 rogy nony4nnm
Kaspi Bank (Pecnyb6nvka KasaxcTtaH), bBaHk MockBa-MuHCK
(Pecnybnuka benapycb) v baHk BTB (ApMeHuna). Ha KoHel,
2018 roga NnpAMown AOCTYN Ha BaJIOTHbIN PbIHOK BrpXxu
nmenu 14 6aHKOB 13 NATK cTpaH EADC, B TOM Yncie ABa
MeXAYyHapoAHbIX GMHAHCOBbIX MHCTUTYTA:
MexrocyaapcTBeHHbI 6aHK 1 EBpa3ninckmnii 6aHk pa3Butuma
(EABP). CoBOKYMHbI 060POT y4aCTHNKOB
MHTErpupoOBaHHOIO BaJILOTHOIO PbIHKA 33 2018 roa BbIpoC
Nno4Tn B TPM pa3a no cpaBHeHmto ¢ 2017 rogom —

0o 1,9 TpaH pybnen.

Bup>a nepBow N3 poCCUMCKNX GUHAHCOBBIX YUpeEXAeHNI
NPpUCoOeaMHMNACH K [7106a/IbHOMY KOAEKCY BaJIIOTHOMO PbIHKA
(FX Global Code), noaTBepams cooTBeTCTBUNE

CcBOEN AeATeNIbHOCTN MeXAyHapoAHbIM NPaKTNKamM
[06poCoBeCTHOro NoBeAeHMA 1 BbICOKMM CTaHAApTaM
3Tuku. NMoanncaHo 1 ony6/IMKOBaHO 3asABeHne

0 npuBep>xeHHocTH (Statement of Commitment) npMHUMnam
nobanbHOro KoJekca, KOTopblI ABAAETCA CBOAOM
rnobanbHbIX NPUHLMNOB A06POCOBECTHON NPAKTUKM

Ha BaJIIOTHOM pPblIHKe, HAaMpaBJ/IeHHbIX Ha obecreyeHne
LenoCcTHOCTU 1 3P deKTUBHOM paboTbl BaJIOTHOIO PbIHKA.
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Pa3gumue uHcCmpymeHmapus

B Lenax paclumpeHma NnpoayKTOBOM JIMHENKM

1 NpefoCTaBAEHNS YHACTHMKAM AONOTHUTENbHbIX
apbuTpaxkHbIX BO3MOXHOCTEN Brpyka 3anycTnna Topru
HOBbIMW Py6/1€BbIMW BaJILOTHLIMM NMapaMm «AMOHCKAA MEHA —
POCCUNCKNI pyB/b» U «TypeLiKasa Inpa — POCCUCKUIA py6ib»,
a Tak>Xe [0/1/1apOBbIMY BaJIIOTHbIMW NapamMu «byHT
cTepaunHros — gonnap CLUA», «gonnap CLUA — wBenapckmi
dpaHk», «gonnap CLUA — KUTaNCKUIA toaHby, «gonnap CLUA —
Ka3axCTaHCKUM TeHre», «gonnap CLUA — Typeukas nnpa».

Mo nape «TypeLKasn Mpa — pOCCMACKNI py6Jib» B AHBape
HaYya/IMCb TOpru ¢ pacyetamm TOD («cerogHa») co 100 %-m
OernoHMpoBaHMEM, B ceHTabpe K HMM fo6aBnancb
NHCTPYMeHTbl TOM («3aBTpa») M 0JHOAHEBHbIE CBOMbI.

Mo f,oNNapoBbIM BaJILOTHLIM NMapaM NPOBOAATCA OnepaLmm
Cc MHcTpyMeHTaMn TOD, TOM, SPT («nocsie3aBTpa»), a Takxe
csonamun. Kpome Toro, no nape «espo — gosisiap CLLUA» ctanm
LOCTYMHbI MHCTPYMeHTbI SPT 1 ceon TOMSPT, no nape
«Ka3aXCTAHCKNN TEHTre — poCcCUnCcKmi pybab» — TOM, SPT

1 cBonbl. O6LWMIn 06bEM TOProB HOBLIMW MHCTPYMEHTaMM
Ha KoHel, 2018 roaa coctasun 825 msH pybnen.
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PaclwumnpeHve npoayKToBOWM IMHENKN NpefocTaBaseT
Y4aCTHMKAM [OMNOJTHUTEIbHbIE BO3MOXHOCTH

no anBepcndurKaumm BaIlOTHbIX onepaLmnin u cnocobcTayeT
POCTY IMKBUAHOCTM BMPXKEBOrO BaJIOTHOIO PbIHKA.
YBennyeHne BO3MOXHOCTEN TOProB/M HALMOHAJIbHbIMU
BastoTamm ctpaH EASC, BPUKC v gpyrmx cTpaH ctTumynupyet
MX NCMOJIb30BaHNE BO BHELUHE3IKOHOMMNYECKOM
OeATeNbHOCTN.

B 2018 roay 3anywieHbl ABe NOJIYyrof0oBble MapKeTMHIOBble
nporpaMmmbl no MHcTpymeHTy USDRUB_TOM. C uyenibto
CTUMYNIMPOBAHNA IMKBUAHOCTM BaJIFOTHOMO pbiHKa Ha bupxe
OEeNCTBYIOT 16 MapKeTMeNKepCcKUX NporpaMm rno pybaesbiM
napaMm, B paMKax KOTOPbIX MapKeTMeNKepbl COBEPLUAOT
onepauunm AN yayyeHna napaMeTpos 6MpXKeBbIX TOPros..



O BUPXE
CTPATETMYECKMW OTYET

OEHEXXHbIW PbIHOK

JleHeXXHbI pbIHOK ABASETCA OAHUM M3 BaXKHENLINX
CErMeHTOB POCCMINCKOro GUHAHCOBOIO pbiHKa. BaHk Poccun
peanunsyeT C ero NOMOLLbIO JEHEXHO-KPEeANTHYHO NMOJSINTHKY,
a YY4ACTHUKM MUCMOJIb3YIOT AEHEXHbIA PbIHOK

0J19 ONepaTMBHOIO YNPaBeHNA AEHEXHON INKBUOHOCTbIO.

KntoyeBbiM CErMEHTOM AeHEeXXHOro pblHKA ABAAIOTCA
onepauum peno ¢ LUK, dbyHKunn kotoporo BbinosiHaeT HKLL,
rapaHTUPYOLWNIA NCNoJSIHEHNE 06A3aTeNbCTB Nepes BCeEMU
YYaCTHMKAaMK. Ha pbiHKe peno ¢ LK Takxxe AOCTYMHbI
onepaunm ¢ KCY, KoTopble CTasin aKTUBHO pPa3BUBATbCA
nocse npepoctassieHns B 2017 roay pocCMNCKMM
KOMMNAaHMAM NPSAAMOro A0CTYNa K PbIHKY Aeno3nTos ¢ LIK.

O66embl mopzoe

COBOKYMHbI 06beM TOProB Ha AEHEXHOM pbiHKe

B 2018 roay coctasun 364,2 TpJiH pybaein, u4to Ha 3,4 % HuXe
no cpaBHeHuto ¢ 2017 rogom. Ha onepaunu peno
npuxogunocb 309,9 TpsiH pybnein (nons B obwem obbeme
TOProB Ha IeHEeXXHOM pbiHKe — 85 %), Ha Aeno3nTHO-
KpeauTHble onepaunn — 54,3 TpaH pybnen.

YMeHbLUeHNe COBOKYMNHOro 06beMa TOProB Ha AeHEeXXHOM
pbIHKe CBA3aHO C coKpalleHneM baHkom Poccnm onepaumni
NPSAMOro peno B yC/10BMAX NpodpuULMTaA IMKBUAHOCTA

M C yONIMHEeHneM CpOKOB caenok peno ¢ UK. Mpun sTtom
COBOKYIMHbI 06beM Topros peno ¢ LIK (Bk/itovas peno ¢ LK
CcKCY) B 2018 roay BbIpoC Ha 12 % Mo CPaBHEHWIO

c npeablayWwnM rogomM — 1o 259,4 TpaH pybnen, ero gons
cocTaBuNa 84 % oT ob6beMa onepaumii peno Ha bupxe.
CpeaHeaHeBHaA OTKPbITasa no3uuma no peno ¢ LUK (Bkatoyas
peno ¢ LUK ¢ KCY) B 2018 roay BbIpOC/1a Ha TPeTb —

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YNPABJIEHME
KOHCONMANPOBAHHAA ®UHAHCOBAA OTYETHOCTb
MPUNTOXEHNA

0o 2,6 Tp/iH pybnen, a cpegHUin CpoK caenok peno ¢ LK
(Bkntouas peno c LUK c KCY) ysennuunnca go 3,5 gHa ¢ 3,2 aHA
B 2017 rogy.

Hanbonee AMHAMNYHO Pa3BMBAIOLLMIACA UHCTPYMEHT perno

c LIK-peno c KCY: no ntoram 2018 roga o6bemMbl TOpros

B J@HHOM CerMeHTe cocTaBman 46,9 TpaH pybsiei, B 7,6 pasa
npeBbICMB NoKa3aTesib Npeaplayuiero roaa. CpegHeaHeBHasA
OTKpbITaa no3uuma no peno ¢ KCY B 2018 roay Bbipocia

B 10 pa3 - oo 336 mapna pyb6sien.

KCY — HeaMnNCCMOHHAA LeHHana bymara, BblgaBaemas HKL|

B 06MEH Ha aKTMBbI, BHOCMMbIE Y4AaCTHUKOM KJIMPUHTA

B MMYLLLECTBEHHbIN Ny, [pn 3TOM Y4aCTHMK COXPaHSAET
NnpaBo COHCTBEHHOCTM Ha LIeHHble ByMaru, BHOCMMbIE B My,
BKJ1H0O4aA NPAaBO Ha NoJlyYeHne JOX04a M yHacTne

B KOPMOPATMBHbIX AENCTBUAX, U OLHOBPEMEHHO MOJIy4YaeT
BO3MOXXHOCTb 3aMEHATb 3TW aKTMBbI Ha Apyrue,
MCMNOIb30BaTb AJ19 UCNOSIHEHNA 0683aTesIbCTB Mo CAesIKaM
Ha $OHA0BOM pbIHKe 1 B peno ¢ LK.

O6beM pbiHKa Aeno3unTos ¢ LIK B 2018 roay Bbipoc

B 7,7 paza— o 19,5 TpsiH pybnen, ero gonsa B obbeme
OENO3NTHO-KPeAMTHbIX OMepauuni cocTaBnna 26 %.
CpegHepHeBHAA oTKpbITas no3vuunsa B 2018 rogy
yBenmunnack B 3,8 pasa— ao 107 mapa pybnen.

332018 roa 4Mcno y4aCTHMKOB pblHKA Aeno3nToB ¢ LK,
BKJ1t0O4aA Npon3BoACTBEHHbI€ KOMMAHUN, 6aHKVI, CTpaxoBble
1 yrnpasnaoLlmne KOMNaHnumn, MexayHapoaHble GUHaHCOBbIe
OpraHm3saunm, yBenmumnocb BTpoe, npesbicms 100.
YyacTHMKaM pblHKa Aeno3unTos ¢ LK ctann goctynHbl
pacyeTbl B gonnapax CLLUA n espo.
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2016 2017 2018 WM3m.2018/2017 (%)
O6beMbl TOProB HAa AEeHEXHOM 333883 377 141 364 216 -3,4
pbiHKe, MApA, py6ne
Onepauuu peno Ha bupxe, mnpp, pybnen 296 226 339509 309913 -8,7
[psimoe peno c baHkom Poccnn 54 662 35575 829 -97,7
Mexaunnepckoe peno 65393 72 397 49 663 -31,4
Peno c UK 176 171 231537 259421 12,0
B TOM ymcne peno ¢ LUK ¢ KCY 324 6170 46 888 659,9
KpeauTHbIN PbIHOK, MpA py6nen 37 657 37631 54 303 44,3
CpepnHumii cpok peno (aHu)
2016 2017 2018
lMpsmoe peno c baHkom Poccnn 7,0 2,7 1,5
Mexpamnnepckoe peno 3,3 2,9 2,5
Peno c UK 2,3 3,2 3,5
B TOM ymncne peno ¢ UK ¢ KCY 1,6 2,0 3,1

PacwupeHue uHcmpymeHmapus

B pamKax pa3BuUTUA AEHEXHOro pbiHKA 1 NpeaoCTaBaeHNA
YYaCTHMKAM A0MOJIHUTE/IbHbIX BO3MOXHOCTEN

No ynpaBJIeHNIO IMKBUAHOCTLIO MPY MPOBEAEHNM onepaLuit
peno ¢ KCY B 2018 roay co3aaHbl Ba HOBbIX
nMyLecTBeHHbIX nyna: KCY GC Expanded, B cocTaB KOTOPOro
BKJ/1H0YaOTCA BCe obauraumm, AonylieHHble K peno ¢ LK,

B TOM yncae obsmraumm, He NnpMHMMaemble B obecrnieyeHme
HKL, a Tak>xe KCY OFZ, B cocTaB KOTOPOro BXOAAT TOJIbKO
O®3, HOMUHNPOBaHHbIE B pybsX, U poCcCUNCcKue pybin.
TakmuM 06pa3om, Tenepb y4acTHMKAM AOCTYMHbI YeTbipe
nMyLecTBeHHbIx nyna: KCY GC Expanded, KCY OFZ v paHee
BoweLme B npakTuky KCY GC Bonds (Bce obauraumu,
npvHMmaemsble HKLL B obecneyeHne, n JeHeXHble CpeacTBa)
1 KCY GC Shares (Bce akumu, npvHMmaemMblie HKL],

B o6ecneyeHne, 1 IeHeXHble CPeCTBa).
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Peann3oBaHa BO3MOXHOCTb pacyeToB no BceM KCY

B gonnapax CLLUA n eBpo. HoBble peXnMbl C pacyeTamm

B MHOCTpaHHOWM BastoTe B 2018 roay MOrnm npuMeHsTb
TONbKO 6aHKM C MCNOJIb30BaHNEM COBCTBEHHbIX CYETOB.

B Hayane 2019 roaa pacyeTbl B MHOCTPAHHOM BaJitOTe CTa/n
OOCTYMNHbI BCEM YYaCTHMKAM pbiHKa peno ¢ KCY.

B 2018 roay k onepauuvam peno 66110 4ONYLLEHO CBbILLE
300 LeHHbIX byMar, B TOM 4mcsie 250 LeHHbIX bymar K peno
c LIK n 6onee 60 MHOCTPaHHbIX LieHHbIX 6ymar

K MexXAauiepckoMy peno. Hanbonee NMKBUAHOW LEHHOWN
bymarow B onepauusax peno ¢ LIK ctan KCY GC Bonds,

€ro 0N19 B COBOKYNHOM 06beMe TOpros peno cocTaBuaa
12,6 %.



O BUPXE
CTPATETMYECKMW OTYET

TOBAPHDIE PbIHKHA

Bupya pa3B1MBaeT TOProsJito TOBapamu Ha H6ase AByx
OCHOBHbIX TOBapHbIX PbIHKOB — PbIHKa AparoLeHHbIX
METAJIIOB M PbIHKA NPOAYKLMUN CENIbCKOTO X03ANCTBA. PbIHOK
[ParoLeHHbIX MEeTasIJIOB OPraHM30BaH Ha natdopme
BaJIIOTHOIO pbIHKAa BMPXXK, PbIHOK NPOAYKLMM CENbCKOTO
X03ANCTBA — Ha 6a3e HaunoHanbHON ToBapHoM 6upxu (HTB),
BxoAsLLen B [pynmy.

Bbupoicesan mopzoenn
cenbxo3npodykKuyueil

Bupyka ¢ 2015 roga pa3BnBaeT OPraHM30BaHHbIN TOBAPHbIN
PbIHOK MO TOProB/ie cesnbXxo3npoayKumen (MoCTaBoYHbIN
¢dopBapz Ha 3epHO). Ha HAaCTOALLMIN MOMEHT PeasiIn30BaHa
MoJIHas IMHENKa BUpXKeBbIX MHCTPYMeHTOB (dpopBapa

1 cBOM) ANA TOProB/iv MPOM3BOAHbIMUN PUHAHCOBLIMU
WMHCTPYMEHTAMW: NPOBOAATCSA TOPrv 3€PHOBbIMU (MLLIEHNLA,
AYMeHb, KyKypy3a), 3epHo6060BbIMK (COA), MaCSINYHBIMU
(noAcoNHeYHWMK) 1 caxapoM. TOpru coem 1 NOACOSTHEYHNKOM
ctaptoBann B 2018 roay.

Toprosna cesibxo3npoaykunen npoxoamT Ha TOProBo-
KJIMPUHIrOBOW niatdopMe «Ypoxai», KoTopaa no3sosseT
afanTnpoBaTb GpyHKLMOHAN U crieumdrKaunm K NpMHATbIM

B OTPAC/IM CTAHAAPTAM TOProB/IN N IOTMCTUKM M ONEPATUBHO
3anyckaTb TOPrY LUMPOKMM CNEKTPOM 6a30BbiX akTMBOB.
TexHo/10rMA NpeaocTaBafaeT NPAMON AOCTYMN K TOpram

He TO/IbKO BpoKepaM, HO 1 MAPTHEPAM M KOHEYHbIM
KJINEHTaM.

InaBHble NpenMyLLecTBa 6MpXXeBOM TOProBan — NPO3payHoe
LeHoobpa3oBaHMe 1 rapaHTUA NCMOJTHEHUA 33KHOYEHHbIX
O0roBopoB. [1719 KaXXA0ro nokynaTtens uam npoaasLa
KOHTPAreHTOM Mo cAesike M rapaHTOM ee UCMOJIHEeHUA
BbicTynaeT LIK, dpyHKLMKN KOTOpOro BbinosaHAeT HKLL.

OH TaK>Xe AIBNAETCSA onepaTopoM TOBapHbIX nocTaBok (OTMM),
XpaHuUTesieM 3epHa, BefeT TOBapHble cHeTa y4aCcTHUKOB, yyeT
OEHEXHbIX M TaPaHTUNHbIX CPeaCTB.

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YNPABJIEHME
KOHCONMANPOBAHHAA ®UHAHCOBAA OTYETHOCTb
MPUNTOXEHNA

Mo ntoram 2018 roaa COBOKYMHbIN 06beM TOpros
CeNbX03NPoAYKLUMEN YBENNYNIICA B CEMb Pa3 MO CPAaBHEHUIO
c 2017 rogom — fo 38,1 mappa pybsieit. Ha pbiHKe 3epHa
06beM TOProB Mo MHCTPYMEHTaM CBOM YBE/IMYNIICA B CEMb
pa3 v coctaBu 34,8 mapa pybnein, no caenkam ¢popeapa
06beMbI TOProB BbIpoC/M B 24 pa3a— a0 1,4 mapa pybnen
(119 TbiC. T). O6beM TOProB coel C Hayasia MpoBeAEHNS
onepaumi B Mae 2018 roga coctasma 2,3 mapg pybnen

Ha 0HOM aKKpeAnToBaHHOM 6a3nce. K koHLy 2018 roaa

Ha TOprax coen CTasiv fOCTYMNHbl 12 aKKpeANTOBAHHbIX
3/1eBaTOPOB. Ha pbIHKe caxapa o6bem Topros B 2018 roay
Bblpoc 60Jiee YeM B BOCEMb Pas M AOCTUI NoKasaTess

3,9 mnipa pybnien. Mo cocToaHuto Ha koHel, 2018 roaa
YYaCTHMKaMM TOProB siIBASNINCL 12 6pokepoB, NATb
arpoxongunHros v 6osnee 280 knneHTOB (B ABa pa3a b6osblue,
yem B 2017 roay).

MapTHepamMu NpoekTa Mo TOProsJie arponpoAyKLmen
BbICTYNAOT KPYMHENLLME POCCUNCKME arpOXOJIANHIH,
nepepaboTunkn, 3epHOTPEeNAEepPbI U SKCNOPTEPSI.
332018 roa 6b1s10 aKKpeaNTOBaHO 13 3/1€BaTOpPOB

MO XpaHeHUIo 3epHa 1 11 caxapHbIX CK/1aA0B. Taknum
06pazom, K KoHLy 2018 roga uncio 6a3ncoB NOCTaBKM
[ocTurno 56 anesatopoB 1 20 CaxapHbIX CKJ1AA0B B TpeEX
denepanbHbIx okpyrax Poccum.

B 2018 roay HTB BHOBb bHbl/1a NpM3HaHa nobeguTenem
OTKPbITOro KOHKYypca no oT6opy 6Mpx Ans npoBeaeHns
rocyAapCTBEHHbIX 3aKYMOYHbIX M TOBAPHbIX NHTEPBEHLNN.

B 2018 roay 06beM npoaax n3 rocyaapCTBEHHOIO
NHTEPBEHLMOHHOro ¢poHAa cocTtaBm 1 025,3 ThiC. T 3epHa

Ha cymMy 9,94 mappa pybneit. B uenom B paMkax
rocuHTepseHunin ¢ 2002 roga 6b110 peasiv3oBaHo 31,7 MAIH T
3epHa Ha obuyto cymmy 180,1 mapa pybieit, a obuyee
KOJIMYeCTBO NPOM3BOANTENEN — YYACTHNKOB BMPXKEBbIX
TOProB NPeBbICNI0 9 ThiC.
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PblHOK Opaz2oueHHbIX Mema.nanoe Mo ntoram 2018 roga o6beM TOProB Ha pbiHKE AParoLeHHbIX
MeTasI/I0B Mo MHCTPYMEHTaM CMOT v CBOM COCTaBMI

102,3 mnipa pybnen (121,9 mnpa pybneii B 2017 roay).
Bup>keBaa TOPross AparoLeHHbIMK MeTasislaMu (3010TOM Mpu 3TOM 06bEM CMOT-PbIHKA BbIPOC B YeTbipe pa3a
1 cepebpom) opraHvnsoBaHa Ha bupxe c 2013 roga. Topru no cpaBHeHuto ¢ 2017 rogom — go 17,0 mnipg pybnen.
OParoueHHbIMW MeTalJlaMKn peasin30BaHbl Ha TEXHUYECKOM
nnatdopme BaJIFOTHOIO PbIHKA C MPUMEHEHNEM eAMHOMN
CNCTEMbI MApPXXMPOBAHMA 1 ynpasieHna puckamm. HKL, Y4yacTHMKaMM pbiHKa ABNATCA 45 6aHKOB, BKJIo4aa baHk
BbICTynaeT B poau LUK, KNTMpUHIroBOM 1N pacyeTHOM Poccnn, a Takxke 13 6pokepCcknx KOMMNaHUN.
opraHmsaunm. NocraBka MeTasia oCyLLEeCTBASETCA
Ha MeTaIZInYeckme cHeTa y4aCTHUKOB KJIMPUHIA, OTKPbITbie
B HKL,. MocTTpenanHrosbie onepaumnm BKJAKYAKOT onepaunmn
CO CIMTKaMM paroueHHbIX MeTasnnoB B XpaHnauwie HKL,
B MOCKBE, a Tak>Xe BO3MOXKHOE MCNOJIb30BaHNE B KayecTse
obecneyeHns AparoLeHHbIX META1JI0B, HAXOAALNXCS
Ha CYeTax yYacTHUKOB B 6aHKaX-KOPPEeCnoHAEHTax
B JloHgoHe u Litopuxe.

2016 2017 2018 N3m. 2018/2017 (%)
O6beMbl TOProB Ha pbiHKEe ApParoLeHHbIX MeTaaN0B, MApAa pybnen 125,0 121,9 102,3 -16,1
O6beMbl TOProB HA PbIHKe 3epHA M caxapa, Mappg pybnen 12,5 57 50,0 771,9
3epHo 12,5 53 46,1 773,7
Caxap 0,5 3,9 751,5
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O BUPXE
CTPATETMYECKMW OTYET

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YNPABJIEHME
KOHCONMANPOBAHHAA ®UHAHCOBAA OTYETHOCTb
MPUNTOXEHNA

ITocmmpeiuidouHz208ble ycayau

KJIMPUHTOBAA AEATEJIbHOCTb

DYHKLMN KTIMPUHTOBOM OpraHm3saumm u LUK Ha poccnmnckom
¢M1HaHCOBOM pbiHKe ¢ 2007 roaa BbinosaHsaeT HKL,
BxogAwmn B Mpynny. OcHoBHas 3aaava HKL, — okasaHue
KJIMPUHIOBbIX YCAYT YY4aCTHMKAM PbIHKA M NogAep>kaHue
CTabuIbHOCTM Ha 06C/IYKMBAEMbIX CEFMEHTaX GpMHAHCOBOIO
PbIHKA 33 CYET peann3aunm COBpEMEHHON, OTBEYatoLLEeN
MeXAYHapoAHbIM CTaHAAPTAM CUCTEMbI YNpaBaeHnsA
puckamm. HKL, nmeeT ctatyc kBanndunumposaHHoro LIK

M Npu3HaH BaHkoM Poccnm cnctemMHoO 3HaYMMoM
MHPACTPYKTYPHOM OpraHm3aumnen GUHaHCOBOIO PbIHKA.

OH aBnAeTCca YieHoM BceMMpHOM accoumanmm LEeHTPAsIbHbIX
koHTpareHToB (Global Association of Central Counterparties,
CCP12) n EBponenckom accoumnanmm KJIMpUHroBbIX 4OMOB —
LeHTpanbHbIX KOHTpareHToB (European Association

of Central Counterparty Clearing Houses, EACH).

PeiimuHeu

MexayHapoHoe penTMHroBoe areHTcTBo Fitch Ratings

B 2018 rogy noarsepanno pentnHrmn HKL: 4onrocpoyHbin
penTuHr aedonta smuTteHTa (P3) B HaLMOHaILHOM BaoTe
Ha ypoBHe «BBB», nporHo3 «CTabuabHblin» — Ha 0gHY
CTyMNeHb Bbille CyBEPEHHOro penTuHra Poccminckon
®depepaunm; B MHOCTPAHHOM BakOTe Ha ypoBHe «BBB»,
NPOrHo3 «Mo3nTUBHbIN» — HAa YPOBHE CYBEPEHHOIO PENTUHTA
Poccuickon ®egepaunn.

AHanMTNYecKoe KpeanuTHOE PENTMHIOBOE areHTCcTBO (AKPA)
noATBEPAMIIO KpeaUTHbI penTuHr HKL, no HaumoHanbHon
WwKasie Ha ypoBHe AAA(RU), nporHo3 «CTabusbHbIn».

Mo MHeHuto 3kcnepToB AKPA, npucsoeHHble HKL,
KPeAUTHbIN PENTUHT 1 NPOTrHO3 06YC/I0B/IeHbI CU/IbHLIM

N YyCTONYMBbLIM BU3HEC-NMpodUAEM, UCKITIOUNTENIbHON
no3unumnen no MKBUAHOCTM M 3anacy JOCTaTOYHOCTH
KanuTana, a Tak>xe TeM, YTO AOMNOJHUTENbHYIO NOALEPXKKY
PEVNTUHIY OKa3bIBAaE€T CMCTEMHASA 3HaYMMocCTb HKL,

Ha POCCMICKOM PUHAHCOBOM pbiHKeE.

YpoeHu 3auiumsl UeHMpaabHO20
KoHmpazenma

B 2018 roay ycoBepLUEHCTBOBAHA CTPYKTYpPa ypPOBHEN
3awmThl LIK 33 cyeT yHUdMKaumMm pa3mepa B3HOCA
YYaCTHWMKOB KJIMPWHIA B rapaHTUIHbIN GOHZ HA BCEX PbIHKAX.
B yacTHOCTM, pa3mep B3HOCA YYAaCTHMKOB KJIMPUHIA

Ha pbiHke CMNPW yBennyeH go 10 MaH pybnen.

CTpyKTypa ypoBHew 3awwmTbl UK, yHndurumpoBaHHas

ONA BCex pbIHKOB Bupxu, HaueneHa Ha obecnevyeHne
HaAEXHOCTN M ycTonumBocTu LIK, a Takxxe

Ha rapaHTMpPOBAaHHOE BOCCTAHOBJIEHME PUHAHCOBOW
ycTtonunsoctn HKL, B 110601 pbIHOYHOWM CUTYaLUN.
Pa3paboTaHHasa 1 BHeApeHHasA CTPYKTYPa 3allmnThbI
COOTBETCTBYET MeXAYHAapOAHbIM CTaHAAPTAM AeSATE/IbHOCTU
LK n TpeboBaHumam baHka Poccum.
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CTPYKTYPA YPOBHEW 3ALLUTbI LLEEHTPAJIBHOMO KOHTPATEHTA
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O BUPXE
CTPATETMYECKMW OTYET

OmuemHocms u ayoum

MpoekT «OT4yeTHOCTL HKL» cTan nobeanTenem exeroaHoro
KOHKypca «poekT roaa. Boibop NT-gmupekTopoB Poccum»

B HOMMHAaUMK «Jlyyluee pellueHne B NpeaMeTHON 06nacTu».
MpoekT bbis1 HanpaB/ieH Ha pa3paboTky 6onee

3¢ PeKTMBHOMo pelleHma KOMMIEeKCHOM 3aa4m
dopMnpoBaHna ob6a3aTesibHON 6AHKOBCKOWM 1 HAIOTOBOW
oTt4yeTHOCTM B HKL,. Peann3sauna npoekTa npeaycmMaTpueania
CUCTEMHYIO NePeCTPOoNKy npoLeccoB GOpMMPOBaHMA
obAa3aTeibHO 6aHKOBCKOW M HAJIOFOBOM OTYETHOCTH,

a TaKXXe OTYETHOCTW, HanpaBasemMon B POCPUHMOHUTOPUHT.
B pe3ynbTaTte npouecc NnoAroToBKM OTYETHOCTM COKPaTUACA
He MeHee 4yeM B Tpu pa3a. [locne peannsaunm NpoeKkTa
6bICTPOAENCTBNE CUCTEMBI COCTABASAET NopsAaka 120 MUHYT
O pacyeTa CJIOXKHbIX B3aMMOCBA3aHHbIX GOPM Ha 06bemMax
0K0J10 60 MJIH NPOBOAOK B AeHb. PopMunpoBaHne
eXeJHeBHOro NnakeTa 0T4YeToB BbIMoJIHAETCA 3@ 10-15 MUHYT
BMeCTO OZHOro Yyaca.

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YNPABJIEHME
KOHCONMANPOBAHHAA ®UHAHCOBAA OTYETHOCTb
MPUNTOXEHNA

B 2018 roay HKL, ycrnewwHo npoLuen onepauMoHHbIA ayauT,
nposegeHHbIn AO «JenonTt n Tyw CHM» B COOTBETCTBUMN

c TpeboBaHnAMM MonoxxeHns baHka Poccum «O nopsagke
npoBeAeHNA LLeHTPaJIbHbIM KOHTPAreHTOM ONepaLnoHHOro
ayAMTa», KOTOPbI OXBATbIBaJ1 TAKWE 3JIEMEHTbI
peatenbHocTh LK, Kak ynpaB/ieHne puckamm, OLEeHKa
TOYHOCTM MOJZENN, CTPECC-TECTUPOBAHNE PUCKOB,
onpejeneHve BblAe/I€HHOrO KannTaJsia n BOCCTAaHOB/IEHMEe
$U1HaAHCOBOW YCTONYMBOCTH.

MexayHapogHoe cepTudunkaumoHHoe obuwectso Det Norske
Veritas and Germanischer Lloyd noaTtsepanio cooTBeTcTBUE
CMCTEeMbl MEeHeXKMEHTa KayecTBa, BHeapeHHon B HKL,
MeXAYHapoAHOMY CTaHAApPTy CMCTEMbl MEHEAXKMEHTA
KavyectBa. CepTdUKAT 0 NOATBEPXKAEHNN COOTBETCTBMA
0219 YCNYT MO OCYLLECTBJIEHMIO KJIMPUHTOBOWN AEATENbHOCTH,
BKJItoYan dyHKumto LIK, nencremuteneH go 10 nekabps

2021 ropa.
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AEATEJIbBHOCTb HAUMNOHAJIbHOIO PACHETHOI'O

AEMNO3UTAPUA

HP/L, saBnsieTca ueHTpasibHbIM Aeno3nTtapuem Poccnmnckon
®depepaunm, npeasnaraeT KJANEHTAM LUMPOKUI CNEKTP YCAYT,
BKJ1t04aA Aeno3nTapHblie YCayrn, pacdeTHo-KaccoBoe
06CnyXXMBaHMe, perncTpaunio BHeb6UpPXKeBbIX CAEOK,
MHOOPMALMOHHbIE YCYTK, YCAYTY MO YNPaBAEHNIO
obecneyeHreM 1 TEXHONOTNYECKNE CEPBUICHI.

HP[ npn3HaH BaHKoM Poccmmn CMCTEMHO 3HAYUMbIM
LeHTpasibHbIM erno3nTapmem, CMCTEMHO 3HAYNMbIM
pacyeTHbIM Aeno3nTapmvemM U CUCTEMHO 3HAYMMbIM
peno3unTtapueM. [NnatexHaa cnctema HP nmeert craTtyc
CMCTEMHO M HaLMOHaNbHO 3HaYMMon. HPl umeeT cyeTa
B LLEHTPAaJIbHbIX AeN03MTapuAX N MeXAYHapOAHbIX
PaCYeTHO-KJINPUHIOBbIX LLleHTPaxX CEMW CTPaH, a Takxe
KOPPEeCNoHAEHTCKME CYETa B PALE KPYMHENLINX
MHOCTPaHHbIX 1 POCCMCKMX BaHKOB. Ha 06cay>KmBaHnn
B HP/] HaxoAAaTca LueHHble 6ymMarn sMnTeHToB bosee
yem 13 40 CcTpaH.

Ob6beM aKTMBOB Ha xpaHeHuun B HP/l Bbipoc 3a 2018 rog,

Ha 14 % — no 45,0 TpsH pybnen. Obuiee KOANYECTBO
BbIMYCKOB LieHHbIX 6yMar, HaxoAALWMXCS Ha 06C/y>XKMBaHMM
8 HPL, Bbipocsio Ha 30 % — o 20,1 TbIC., B TOM Yncie
KOJIMYECTBO BbIMYCKOB MHOCTPAHHbIX LIeHHbIX bymar
yBeIMUNIoCh Ha 48 % — Ao 12,6 Tbic. O6beM octatkoB OD3
Ha CYeTax MHOCTPaHHbIX HOMUHAbHbIX Aep)KaTenen
coctasun 1,7 TpsH pybnen (2,2 TpiH pybnen 8 2017 roay).

Ycayzu yueHmpaibHO20 deno3umapus

B 2018 roay HP, npoao/ixxun pa3BuTre LEHTPA/IN30BaHHOM
CUCTEMbI y4eTa MHBECTULMOHHbIX Naes MNdos (nhatdopma
MN®), HanpaB/ieHHOWN Ha YHMdUKALUIO B3aNMOENCTBMUA
6poKepoB, yNpaBASOLWMX KOMMAAHWN, CMEeLMaN3nNPOBAHHbIX
[eno3nTapueB/perncTpaTtopoB Ha PbiHKE KOIEKTUBHbIX
WMHBECTULMIA. YCMeLHOo 3aBepLleHa MHTerpaumsa naatdopmel
MN® c nporpaMmMHbIM kKomnsiekcom QUIK, 4To oTKpbIIO
KAMeHTam 6pokepoB (HOMMHAbHbIX AepXKaTenen) 4oCTyn

K PbIHKY KOJITEKTUBHbIX MHBECTULMI. MIHTerpaumsa Bbi3Basa
3aMHTEepPeCcoBaHHOCTbL 6POKEpPOB, YNPaBASOLWMX KOMMIAHNI
M NHBECTOPOB B OCYLLLECTBIEHNM ONepaLmin

C IHBECTMUMOHHbIMK Nasimun M DoB Ha NEPBUYHOM PbIHKE.
B 2018 roay k nnatdpopme NMND noak 0UNINCL BOCEMb
HOBbIX KJINEHTOB, B TOM YMC/1€ YeTbIpe yrnpasastowme
KOMMaHWUK.
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B 2018 roay HP/] Tak>ke npeanpuHsAA HOBble Wwaru B 061actu
3KCNepTU3bl UCNOIb30BAHMA TEXHONOTMN 6/10KYENH.

B yacTHOCTH, OCyLLeCTBIEHO NepBoe pa3melleHne B Poccun
06/1Mrayunit C NOMOLLLbHO CMapT-KOHTPAKTOB Ha 610K4YeHe
HP/[,. Kpome Toro, coeMecTHo co C6epbaHKoM NpoBeaeHo
nnnoTtHoe ICO B pamMKax TeCcToBoM niowaakn baHka Poccun.
Mocne BCTYNJIEHNUSI B CUY PErYASTOPHbIX M3MeHeHul byaeT
NPUHATO peLLeHne O Pa3BUTUN AAHHOWN YCAYru.

HP[ HenpepbIBHO pa3BMBaET CEPBUCHI, OPUEHTUPOBAHHbIE
Ha paboTy C MIHOCTPaHHbIMM aKTUBAMM

M Ha MeXAyHapoAHbIX pblHKax. B 2018 rogy HP/,
npezoCcTaBu/l KJIMEHTAM BO3MOXHOCTb OTKPbIBaTb
WMHAMBUAYANIbHbIE CHETA A1 PACYETOB B MEXAYHAPOAHbIX
LEeHTpasibHbIX Aeno3unTapmax (International Central
Securities Depository, ICSD). Ha koHeL, roaa 6b1710 OTKPbITO
[ecATb cerpermpoBaHHbIX cyeToB B Euroclear Bank,
nossoJsiaowmnx obecneymBaTb 060CO06IEHHbIN YUYET LIEHHbIX
6ymar genoHeHTa. OCHOBHbIM NPENMYLLECTBOM ABSAETCA
BO3MOXHOCTb NPON3BOANTb PAacyeTbl B pexxnme back-to-
back, koraa ¢poHAMpOBaHMeE Mo cAe/KY OCYLLEeCTBAAETCA
Ha pasHMLY MeXAy NPMeMOM M NOCTaBKOW LEeHHbIX Bymar.
JononHnTeNbHOE NPENMYLLECTBO — HalMune
OOMOJIHNTESIbHbIX CEPBMCOB AJ19 MCMOJIb30BaHMA

npu pabote B ICSD (TexHn4yeckmin HeTTuHr, linked
transactions, NpMopuTN3aLMA MHCTPYKLIMIA), YTO NOBbILLAET
JINKBUAHOCTb M No3BosiAeT GOoHANPOBATb CAENKY NPSAMO
nepej pacyeToM, a He 3a61aroBpeMeHHo.

YnpaeseHue obecneveHuem

0Ob6beM caenok peno, 06cayxmnBaembix CucteMon
ynpaeneHusa obecneyeHmem (CYO) HPA, B 2018 roay
coctaBun 17,6 Tp/aH pybnein (42,6 TpaH pybnen 3a 2017 roa).
B ToM yncne Ha caenku peno OenepasibHOro KasHAYeNCTBa
c CYO B 2018 roay npuwnochk 17,3 TpsiH pybnen. CpeaHan
OTKPbITaA No3numa onepaumi peno GegepanbHoOro
Ka3HayencTBa ¢ kop3nHon OP3 ¢ CYO HP/ cocTaBuna
nopaaka 300 mnpg pybnew, npu 3TomM CpeiH1I CPOK CAENIOK
peno ysennunnca ¢ 2,89 gHa 8 2017 roay Ao 6,17 aHA

B 2018 rogy.



O BUPXE
CTPATETMYECKMW OTYET

B anpene y4acTHMKaM CTasin JOCTYMNHbI onepaunn peno

C N1aBatoLLLEN CTAaBKOW, PAaCCYNTLIBAEMOWN MO AEHEXHbIM
WMHAMKaTOpPaM, pa3paboTaHHbIM cOBMeCTHO ¢ PepepasibHbIM
Ka3HayencTBoM. HoBble AeHeXHble MHAMKATOPbI NPMBA3aHbl
K 6eHuMapky pybieBoro geHexHoro pbiHka RUONIA

N YYNTbIBAIOT OTYNCEHNS BaHKOB B PpoHA 0653aTesIbHOro
pe3epBNpPOBaHMA. JaHHbIN MHCTPYMEHT NO3BOASAET
y4yaCTHMKAM MpUBJIeKaTb AEHEXHble cpeAcTBa Ha 6osiee
OJIMHHbIE CPOKM M AlenaeT 3aMMCTBOBaHMA boJsiee
npmBaeKaTenbHbIMK 1 gewweBbiMi. B 2018 rogy Havanncb
paboTbl N0 NoAKJIOYEHUIO onepauni peno ¢ PefepasnbHbIM
Ka3HayelncTBOM K BHEGMPKEBOMY TEPMUHAY Brpxu.

B 2018 roay 6bis1a 3ak/t04eHa NepBasi B MMPOBOW MPaKTUKe
TPEXCTOPOHHAA CAEJIKA PEno C MOMOLLbK CMApPT-KOHTPAKTA
B pacnpegeneHHon cetn 61ok4yeliH. [1na nposeaeHus
pacyeToB MCMNOIb30BAJIMCb CEPBUCHI MO YNPABJIEHNIO
obecneyeHnem HPJ, 4To NO3BOJ/INIO CTOPOHAM perno
aBTOMaTN3MpPOBaTb PaboTy MO UCMOJIHEHMIO
KOMMEHCALMOHHbIX B3HOCOB M PEMOPTUHIY B Peno3ntapui
no BHebupxeBown caesnke.

Penosumapuii

Konunyectso caesioK, 3aperncTpMpoBaHHbIX B peno3ntapum
HPL, Bbipocsio 3a 2018 rog Ha 10,6 % — 4o 12,5 maH. O6beM
33aperncTpMpoBaHHbIX CAE0K cocTaBna 434,8 Tp/H pybnen
(472,3 TpnH pybneni B 2017 roay).

Cepsuc dopmMaTHo-nornyeckoro koHTponsa (PJIK),
3anyLeHHbI B 2017 rogy, 3Ha4YMTeIbHO NOBbLICK KQYeCTBO
MHbOpMaUMK, NepeaaBaeMon KJIMeHTaMN B PENO3NTapUN.
Cepsuc ®JIK no3BoNs€T MUHUMW3NPOBATL KOJIMYECTBO
HEKOPPEKTHbIX MAaPaMeTPOB CAENOK, COKPATUTb C/lyyan
OTNPaBKM MHPOPMALMM B PENO3NTAPUIA NOCIIE UCTEYEHUS
CPOK3 OTYETHOCTU, YCTAHOBJIEHHOTO 3aKOHOAATE/IbCTBOM.

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YNPABJIEHME
KOHCONMANPOBAHHAA ®UHAHCOBAA OTYETHOCTb
MPUNTOXEHNA

ITenmp KopnopamueHblx delicmeuil

B 2018 roay 6b1210 MHULMMPOBAHO 3 969 cobpaHnit
BJIaZeNbLEB LIeHHbIX ByMmar ¢ MCnosib30BaHMEM TEXHOJIOTMMU
3/1EKTPOHHOTO ro/10COBaHMA, 338 KOPNOPATUBHbIX AENCTBUN
Mo BbIKYMY LEeHHbIX ByMar Ha 06yt cyMMy 65 mapa pybnen
1 40 KOpPNOpPAaTMBHbIX AENCTBUIN, CBA3AHHbIX C peann3aunen
NperMyLLeCTBEHHOrO NPaBa, B pe3y/ibTaTe KOTOpbIX 6b110
NpnobpeTeHo LieHHbIX Bymar Ha cymmy 6,3 mpg pybiei.

B 2018 roay c npMmeHeHneM cepBuca e-voting nposeaeHo
13 cobpaHnin aKLMOHEPOB, B TOM YMCJ1€ HECKOJTbKO
cobpaHuii C O4HOBPEMEHHbIM MCMNOJ/Ib30BAHNEM CUCTEM
YA3NIeHHOr0 roJ1I0COBaHUA e-voting n cnctemol
perncrpaTopa, 4to o6ecneymsio UHBECTOpaM 1 SMUTEHTAM
MaKCMMAJIbHO LUMPOKNE BO3MOXHOCTM 4151 NCNOJIb30BaHUS
CepBW1Ca 3/IEKTPOHHOIO rOJ10COBaHMS.

PacuemHo-naamedcHasa cucmema

O6beM NepeBoAoB AEHEXHbIX CPeACcTB

B poccMnickmnx pybnax B 2018 roay cHM3uACA Ha 18 %

n coctaBun 288,8 Tp/iH py6siei, npn 3ToM 06beM NepeBoAoB
OEHEXHbIX CPeACTB B MHOCTPAHHOM BallOTe BO3POC

Ha 20 % — 00 46,9 TpAH pybnen. O6wmit o6bem onepaumm
no 6aHKOBCKMM CYETaM KJIMEHTOB B POCCUNCKNX PyBsix

N MHOCTPaHHOM BantoTe B 2018 roay coctaBmn

335,7 Tp/iH pybnen.

B 2018 roay HP/l ycoBepLueHCTBOBAJ1 KaHanN
B3aMMOJENCTBUA C KIMeHTamMmM nocpeacTsom AP (Beb-
cepBuc 6aHKOBCKOro 06cy>KmMBaHua). Tenepb B cMcTeme
[OCTYMHO NPSIMOE NOAKJIF0YEHME NMPOrPaMMHbIX
KOMMJIEKCOB KJ/IMEHTA K N1aTeXHbIM cepBrcam HP/,

B PEXMME peasibHOro BpeMEHMN.
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Hoenmudukayus y4HacmHUKoO8 pblHKA

B siHBape 2018 roga HP/, nepsbiM B Poccnm n CHIf nonyunn
CTaTyC JIOKa/IbHOro onepauMoHHoro nogpasaeneHns (Local
Operating Unit, LOU), npoias Bce 3Tanbl
aKKpeanTaunoHHoro npotecca nobanbHoro ¢oHaa
noAAep>XKXaHWA MeXAYHAapOAHOWN CUCTEMbI nAeHTUGMKaLNN
y4yacTHMKOB pbiHKa (Global Legal Entity Identifier
Foundation, GLEIF). MomuMo Poccninckon ®epepauunmn, HPL,
B KayecTBe LOU 06CyXXMBaeT u Apyrue pucamkumnm, cpeam
HuX cTpaHbl CHI, 3anaaHon 1 BoctouHon EBponbi v gpyrue
CTPaHbl MUP3, U3 KOTOPbIX Y4aCTHUKN PbIHKA MOTYT
06bpatnTbca B HP/] 3a NpucBoeHNEM M 06CIyXNBAHNEM
KOA0B naeHTUdMKaumm ropmandeckmx nuy (Legal Entity
Identifier, LEI).

HP/[, takxe AanseTca HaunMoHaIbHbIM HYMEpPYHOLNM
areHTCTBOM Mo Poccmn 1 3ameLlatoMm HyMepyoLwmnm
areHTCTBOM No cTpaHam CHI, np1cBanBalOLWWM LLEeHHbIM
bymaram mexayHapogaHble kogpl ISIN, CFl v FISN. B kayecTBe
HaumoHanbHOro Hymepytowero areHTcTea 8 2018 roay HPA
NpVMCBOW POCCUNCKNUM PUHAHCOBLIM MHCTPYMEHTAM

no 1754 koga ISIN, CFI, FISN, a B kKayecTBe 3aMeLLatoLLero
HyMepyloLLero areHTCcTBa — no 34 koaa.

HeatenbHocTb HP/, B KayecTBe HyMepyloLLLero areHTCcTea

n LOU obecneunBaeTt BHeApeHMEe MeXAyHapOaHbIX
CTaHAAPTOB KOANDUKALMM HA POCCUMIACKOM PbIHKE M pbIHKaX
cTpaH CHT, 4To NOBbILWAET NX NPO3PAYHOCTb, CMOCOBCTBYET
MHTEerpaumm B MHGPACTPYKTYPY MeXAYHAPOAHOIO PbIHKA,

A TaKXXe ynpoLaeT n oNTUMN3MPYET onepaumm

Ha GMHAHCOBOM pbIHKeE.
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TexHoO102U"ECKUE cepeucsl

B 2018 rogy K ycayre npefoCcTaB/ieHNs TEXHNYECKOrO
nocTtyna K ceprcam SWIFT 6b1/10 nogkAt4eHOo 13 HOBbIX
nosib3oBaTesien, Ux obliiee YNCI0 AOCTUIIO 69.
CpeaHeMecCsAYHbIN TpadpurK KJMEHTOB CEPBUC-610PO BbIPOC
Ha 43 % NO CPaBHEHWIO C @aHAJIOTMYHbIM NEPMOLOM

2017 roga v coctaBus 332 ThiC. cOObLIEHMI B MecAL,.

B 2018 rogy baHk A3umn cTan NnepBbIM KJIMEHTOM CEPBUC-
6topo SWIFT HP/, B Kuprusckon Pecnybnunke.

MpoAo/1XNI0Ch aKTUBHOE PA3BUTUE CUCTEMbI «TPAH3UT» —
CTapToBas NpoeKT «TpaH3nT 2.0» AN obMeHa PMHAHCOBbIMU
coobueHMAMN Mexay KoprnopauusaMmm n 6aHkamu,
pa3paboTaHHbI HP/] Ha oCHOBe NpeablayLiein Bepcumn
«TpaH3u1T». PaHee No/1b30BaTeNIAMM CUCTEMbI BbISTM NNLLb
npodeccmoHanbHble y4acTHUKM PbIHKA LeHHbIX 6ymar,
06MeHNBABLUMECA SNEKTPOHHbIMWN AOKYMEHTaMM Apyr

C APYroMm B npoLecce Aen0o3MTapHOW AeATeIbHOCTH

1 npoBeAeHnA feHeXHbIX pacyeToB. O6HOBMEHHaA Bepcma
NPoeKTa 3HaYMTE/IbHO PaclLMPSAET CMMCOK N BO3SMOXHOCTH
NnoJib30BaTesieN: Tenepb CUCTEMY MOTYT UCMOJIb30BaTb
KOpMNopaumu n 6aHkKM Ans aBToMaTNUYeckoro obMeHa
naaTeXHbIMU 1 MHbIMW JOKYMEHTaMM, BK/10YaA coobLieHns
B MexayHapoaHoM ¢opmare I1SO 20022.



O BUPXE
CTPATETMYECKMW OTYET

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YNPABJIEHME
KOHCONMANPOBAHHAA ®UHAHCOBAA OTYETHOCTb
MPUNTOXEHNA

HHpOopMauuoHHbIE NPOIYKMbl

WHIEKCbI

MHpekc Mocbnpxxun n MHgekc PTC aBASOTCA KAKOYEBbIMMY
MHAMKATOPaMM POCCMNCKOTO PbiHKA LIEeHHbIX ByMar,

B MX 6a3bl pacyeTa BXoAAT Hanbosiee NMKBUAHbIE aKLMN
KPYMHENLLINX N ANHAMNYHO Pa3BUBAIOLLMXCSA POCCUINCKNX
3MUTEHTOB. CEMENCTBO MHAEKCOB aKLUmMi BUp>n Takxe
COCTOUT 13 MIHAeKca rosiybbix dulLek, BKIHOYAOLLETrO

15 akumi Hanbosiee MNKBUAHBIX N KaNUTa/IM3NPOBaHHbIX
3MUTEHTOB, MIHAEeKCa akuuni cpegHen n Mmasion
Kanutaansaumm, COCTOALLLEro U3 INKBUAHbIX aKL M
KOMMAHWIM CpeaHEero 1 Masioro ypoBHA Kanutanamsaumm,

N NHAeKca akumMn LWMPOKOTO PbIHKA, B KOTOPbIN BXOAAT
LeHHble bymaru, coctasaatoLme Ton-100 akumin
POCCMICKOro PbIHKA MO JIMKBUAHOCTM M KanuTaansaunu.
Ha ocHoBe pasgeneHua 6asbl pacyeTa MIHAEKCa LUMPOKOTO
PbIHKA MO OTPAC/IEBOM NPUHAANEXHOCTM GOPMUPYIOTCS
KOP3MHbl OTPAC/1E€BbIX NHOEKCOB.

CeMeNncTBO 06/IMrauMOHHbIX MHAEKCOB BUpXK BKItOYaeT
VMHIEKCbl KOPNOPATMBHbIX, FOCY1aPCTBEHHbIX

1N MYHULUMNAJIbHbIX 06/1Mraumnii, CerMeHTUPOBAHHbIX

no Aropauum v KpeaAUTHOMY KayecTBy.

Kpome Toro, Brp>ka paccumTbiBaeT HECKO/IbKO TEMATUYECKMX
WHAEKCOB — MHAMKATOPOB ONPeAESIEHHOIrO CErMEHTA PbIHKA,
He BXOAALMX B OCHOBHYHO JIMHENKY: NHAEKCbI
rocy[apCTBEHHOro CEKTOPA, MHHOBAaLMI 1 MHAeKC
MocBupxn 10.

PebpeHOuHZ UHOEKCHOU AUHEUKU

Bupxa 3aBeplunia pebpeHaMHr BCe MHAEKCHOW JIMHENKMN.
Ha nepsoMm 3Tane — B KoHUe 2017 roaa — nUaMeHeHus
3aTPOHYJ/IM OCHOBHOW MHAMKATOP POCCUNCKOro GpMHAHCOBOTO
pblHKa: MHaekc MMBB 6bin neperMmeHoBaH B MIHAEKC
MocBupxn (aHrnninckoe HassaHme — MOEX Russia Index,
HOBbIV TOpProBbI koA — IMOEX). Ha BTopoMm 3Tane —

€21 aHBapAa 2019 roga — ewe 19 MHAMKATOPOB NOJYYNIIN
HOBbI€ HAMEHOBAHMS, B OCHOBE KOTOPbIX JIEXNT bpeHs,
«MHpgekc Mocbnpxxmn», Mhgekc PTC, nmerowmn ¢ MHAeKcom
MocBupxn ogmHakoBble 6a3bl pacyeTa, HO pasHbie BaJlOThl
pacyeTa, COXPaHW/ CBOE Ha3BaHMe.

PebpeHANHT NHAEKCHON JIMHENKWN CnocobCTBYET POCTY
Y3H3BaEMOCTU M LLeHHOCTM BpeHaa pynnbl, LeIOCTHOCTH
BOCMNPUATMA BMPXM 1 BCero poccMnckoro GrHaHCoOBOro
PbIHKA POCCUMNCKMMN N MEXAYHAPOAHbIMM
NpodeCcCcnoHasibHbIMU MHBECTULIMOHHbLIMI COOBLLIECTBAMMU,
YaCTHbIMW MHBECTOPAMMW.

ToproBble KOAbl MHAEKCOB MCNOJb3YITCA HA canTe bupxu,
B TOProBbIX cMcTeMax GOHAOBOIO M CPOYHOTO PbIHKOB,

Ha MHOOPMALMOHHO-CTaTUCTUYECKOM CEPBEPE,

B MHPOPMALMOHHbIX MPOAYKTAaX, a Tak>Ke NoTokax FAST.

Hoeble uHdukamopbul

Bbup>ka Hayana pacyeT v nybamMKaumnio HOBOro MHAMKATOPA
OEHEXHOro pbiHKa — MHAekca MOEXREPO GCC, koTopbin
onpeaensaeTca Ha OCHOBAHUM CAEJIOK B PeXXMMe TOPros
peno ¢ LUK ¢ KCY. OH oTpaxaeT CTOMMOCTb o6ecneyeHHbIX
[OEHET, OYMLLEHHYIO OT KOHTPAreHTCKOro pMcka n cneundmkn
OTAE/bHbIX BbINMYCKOB LleHHbIX 6yMar, 1 no3BosifeT bbICTPO
COMOCTAB/IATb CTAaBKMN HA PA3JINYHbIX CErMEHTax
BbICOKOJIMKBMAHOIO pbiHKa peno ¢ UK. MHagekc MOEXREPO
GCC gonoaHWA NIMHENKY NHAMKATOPOB CTaBOK peno ¢ LIK

C 06MraLnaMn N aKUUAMU.
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B 2018 roay bupxa npefocTaBu/1a yNpaBasoWmnM akTMBaMm
M YYaCTHMKAM, BOBJIEYEHHbIM B MPOLLECC 3anycka

1 NoAAEPXKM CTPYKTYPHbIX GUMHAHCOBbIX NPOAYKTOB, HOBYHO
YCJIyry No pacyeTy MHAMKATUBHOM CTOMMOCTW YMUCTbIX
akTmBoB (Indicative Net Asset Value, iNAV). [laHHas ycnyra
CTana 0cobeHHO aKTyasIbHOWM B CBAI3WN C NOSIBJIEHNEM

B 2018 roay perynnpoBaHus BMN®dos..

B camom koHLe 2018 roaa brpxka Havana pacyet MHpekca
MocBurpXn poCcCMnCKMX IMKBUAHbIX eBpOo06vraunin. Hosbin
6eHYMaPpK AB/IAETCA MHAMKATOPOM PbIHKA CyBEPEHHbIX

1 KOPNopaTUBHbIX eBP0061Mrauuii, BbinyLeHHbIX
POCCUIACKMMWN SMUTEHTAMM UJIN B MHTEPECaX POCCUMNCKMX
3MUTEHTOB. MIHaeKc BKtoYaeT 10 Hanbosiee NMKBUAHbBIX
BbINyCKOB €Bp006/INraL il BbICOKOro KpeANUTHOIO KayecTsa
CPOKOM A0 noralleHnsa ot ogHoro roga 4o 10 net

M PACcCYNTLIBAETCA METO40M COBOKYMHOMO A0X0Aa.

Bupxka ocyLiecTBAeT pacyeT MHAEKCOB MO 3aKasy KJIMEeHTOB.
3TO MOTYT 6bITb MHAEKCHI Pa3/INYHbIX CErMEHTOB — akL1i,
06Mraumi, obpalLatoLLmMXCca Kak Ha bupxe,

Tak v Ha 3apybeXHbIx niowaakax. MogobHble MHANKATOPbI
LUIMPOKO PacnpoCTPaHeHbl BO BCEM MMPE M NCMOJIb3YOTCA
A8 peanm3aunm MHAMBUAYa IbHbIX CTPATErnii KJIMEHTOB.

MeoicoyHapooHoe npusHaHue
UHOUKamopoe

Pe3ynbTaThl €XXerogHoOro BHELWHEro ayamTa MexXxayHapoaHom
ayANTOPCKO-KOHCANTUHIoBOM KoMnaHum Ernst & Young
noATBEepANIN COOTBETCTBME AeATEIbHOCTM NMHAEKC-
MeHeaKMeHTa 19 npuHumnaMm MexayHapoaHom
OPraHn3aLmm KOMUCCUIA MO LeHHbIM Bymaram

(International Organization of Securities Commissions,
10SCO).

AyauT NpOLUAN BaJIOTHblE GUKCUHTU, MHAEKCbI aKLWNA,
rocyaapCTBEHHbIX 1 KOPMOPATMBHbIX 061MraLmi, MHOEKChI
PbIHKA aKTMBOB NMEHCMOHHbIX HAKOMIEHNI Y UHANKATOPbI
PbIHKOB Perno 1 cBon.

AyaMTOPCKOE 3aKJIloYeHne CBUAEeTeNbCTBYeT

0 MPO3PaYHOCTM MPOLECCa 3AMNUHNCTPUPOBAHNA NHAEKCHON
[eATe/IbHOCTU, BbICOKOM KadecTBe ¢pOpPMNPOBaHMA, pacyeTa
N PackpbITMA MHGOPMALMK MO MHAMKATOPAM, HAJINYMK
BHYTPEHHEro KOHTPOJ1A Ha/i MPOLILECCOM CO3AaHuA,
pa3paboTKu 1 pacnpoCcTpaHeHNA GUHAHCOBbIX NHAMKATOPOB,
6eHYMapKOoB pblHKa.
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BUP>XEBAA NTHOOPMALUA

OCHOBHbIM HanpaBJiIeHNEM AeATEeNbHOCTM Bupxu B chepe
0Ka3zaHnA MHOOPMALMOHHbIX YCIYT ABAAETCA
npenocTaBsieHne bupxeBon nHbopmaumm (market data),
coZiepXkallen LLeHoBble, KOJIMYECTBEHHbIE Y 06beMHbIe
napameTpbl Mo 3aBKAM U CAeJ1KaM, COBEpPLLAaeMbIM

Ha pbIHKax BMpXK, a TakXKe arperrpoBaHHble NOKasaTte v,
ncnosibsyembie B GpUHAHCOBO-MHBECTULIMOHHOWM
LeATeNIbHOCTU: PbIHOYHbIE LieHbl M MPU3HABaeMble
KOTMPOBKW. MIHPOPMALMOHHbIE CEPBUCDI, CBAA3aHHbIE
CcnpepocTaBieHeM BMpXeBbIX AaHHbIX, COAEpPXaT
KOTMPOBaJIbHbIE MOTOKN B PEXXMME PeasibHOro BpeMeHHM,
oduLManbHbIE UTOTM TOPTrOB 33 KaXKAYH TOProBYH CECCUIO
Ha KaXX[O0M OTZe/IbHO B3ATOM PbIHKe BUPXXW 1 apXMBHbIe
[aHHble, HAKOMIeHHble BUpXKen 3a MHOroJIeTHUI Nepuoa.
KoTupoBanbHas MHbopMauus, npefocTaBasemas bupxen,
aKTMBHO MCMOJ/Ib3YeTCs B CUCTEMAX PUCK-MEHEKMEHTA

1 aBTOMATMYECKON TOProBJIM YYaCTHUKOB TOProB,

015 pa3MeLLeHmns Ha NybnyHbIX Be6-canTax
MHPOPMALMOHHBIX BEHAOPOB M Y4aCTHWKOB TOPrOB C LieJ1blo
NPUWBJIEYEHNS HOBbIX KJIMEHTOB, 3 TaKXe AJ1S1 CO34aHUS
HOBbIX NPOM3BOAHbIX NHANKATOPOB, OTPaXXatoLLMX
COCTOAHME POCCUICKOrO GPUHAHCOBOTO PbIHKA.

B KauyecTBe KaHa/10B [0CTaBKN MHOpMaLMn o Toprax bupxa
MCMNob3yeT Kak MHGPACTPYKTYpPY CBOMX NAapTHEPOB U3 Yncna
BeAyLIMX POCCUNCKNX M MEXAYHAPOAHbIX MHOPMALIMOHHbIX
areHTCTB — BEHAO0POB (Ha TeKyLMIA MOMEHT nx 6osee 20),
TaK 1 MHTepdercbl CO6CTBEHHOro KOPNOPaTUBHOIO
NHTEpHEeT-canTa 1 pa3paboTaHHbIX crieunanncTamm bupxm
CneLmnanm3npoBaHHbIX NporpamMMm. B paMkax pa3sutuma
MHbOpMaLMOHHOro bM3Heca No NpeaoCTaBAeHUIO
KOTMPOBaJIbHbIX MOTOKOB 1 apXMBHbIX AaHHbIX Bupxen
3aKJIlo4eHo 6osiee 450 NHOOPMALIMOHHbIX AOrOBOPOB,

13 KOTOPbIX NoYTK 400 — C POCCUNCKMMMN KOHTPareHTaMu.

B 2018 rogy ycnewHo oCyLw,ecTB/IeH 3anyCcK HOBOro
MHbOPMaALIMOHHOIo CepBuca A9 Y4aCTHNMKOB TOPros —
npeaocTaBeHNa ONepaTMBHbIX OTYETOB MO HECTaHAAPTHbIM
CAeNKaM C Lie/1bio NOBbIWEHNA YPOBHA BHYTPEHHETO
KOHTPOJ1A 33 COOTBETCTBMEM TPeHOBAHMAM
33aKOHOJATEeIbCTBA M perynatopa GrUHaAHCOBbIX PbIHKOB
Ha CTOpPOHeE y4acTHNKOB Topros. CepBuc No3sonseT
YYaCTHMKAM B eXXeqHEBHOM peXuMe Mosy4yaTtb

1 pearnpoBaTb Ha NHOOPMALIMNIO O COBCTBEHHbIX
HeCTaHAapTHbIX 3aABKaX M CAesIKax, a TakxKe

0 HeCTaHJAPTHbIX 3aABKaXxX N CAe/IKaxX CBOWX KJIMEHTOB.
Momnmo 60s1bLLEl ONepaTUBHOCTK, YY4ACTHUKN TOProB
NoJIy4nan BO3MOXHOCTb PABHOMEPHO pacnpeaennTb

Ha MecAal paboTy No aHa/IM3y HeCTaHAAPTHbIX 3aABOK

M CAENOK M MOAroTOBKE eXeMeCAYHON OTYETHOCTM nepej,
peryiaTopom.



O BUPXE
CTPATETMYECKMW OTYET

YYacTHUKM TOProB 1 MHGOPMALMOHHbIE KJIMEHTbI BUpXK
nepeseAeHbl Ha HOBble NPUHLUMMbI non-display
Mcnosib3oBaHus bupxeson MHopMaLmMK. ITo
CNocobCTBOBAMO AasibHeNLEeMY BbIPaBHMBAHMWIO YC10BUIA
NCMNoNb30BaHNA brpxxeBor MHPOPMALMM Y4aCTHUKAMMN
TOPros 1 UHbIMW NOJIb30BaTENAMMN MHOOPMALMOHHbIX
cepBurcoB brpxu. 3a 2018 rog 6b1J10 3aKIHOYEHO CBbILLE
200 [oOroBOpoOB C HOBbIMM NMAPTHEPAMMU.

ObecneyeHa TeXHO/IOrMYecKas roTOBHOCTb K 3amnycKy
CepBM1Ca Mo NpeoCTaBeHNIO AOCTYNA K MCTOPUYECKUM
[AHHbIM TOProB Ha pbiHKe 06Mraumi, 4To NO3BOANT
MOBbICUTb MHTEPEC K 3TOMY CerMmeHTy GOHA0BOro0 pbiHKa

CO CTOPOHbI HOBbIX NMOTEHLMA/IbHbIX YYaCTHUKOB

1 MHBECTOPOB, B TOM Yncie 61aroaapa BO3MOXHOCTH Bosee
rny6oKo NpoaHan3MpoBaTb UCTOPUYECKMNE AaHHbIe

MO MHCTPYMEHTaM € GUKCMPOBAHHOM AOXOAHOCTbLIO. 3aMycK
NpoAyKTa 3amn/jaHMpoBaH Ha nepsbii kBapTan 2019 roaa.

LLEHOBOMW LLEHTP

MpoAo/KMN0Ch pa3BuTre LieHoBOoro LeHTpa Ha 6ase HPL,
KOTOPbIN Ha eXeaHEeBHOW OCHOBE pPacCYMTbIBAET CTOMMOCTb
0KoJ10 800 6mp>keBbIx pybaeBbIX M MMOTEYHbIX 06 /1Mraumnin
1 B CNPaBOYHbIX Liesiax Ny6anKyeT LeHOBY MHDOPMALINIO
60s1ee yeM no 1 500 MHCTPYMEHTaM.

B 2018 roay DKCnepTHbIN coBeT LleHoBOro LeHTpa o406pun
MeToanKy OLEeHKN CnpaBeasiMBon CTOMMOCTK o6anraumi
Poccuickon epepaumm, pasmeLleHHbIX MUHUCTEPCTBOM
$urHaHcoB Poccninckon ®epepaumm Ha MeXAYHapoOAHOM
pblHKe KanuTana. MeToaMKa OpMEeHTMPYETCA Ha MPUHLMMbI
MC®O 13 1 yunTbIBaeT NpU pacyeTe CnpaBen/iMBbIX LieH
eBpoob6ANraumin faHHbIe No pOCCMIACKOMY M 3apybexkHoOMy
BHEOMPXXEBOMY PbIHKY, KOTUPOBKAM, NOBEAEHNIO LIEH
BbIMYCKOB C PA3/IMYHbIMWN AATAMM MOr3LLEHMA N MPOLLEHTHbIX
CTaBoK. My6mMKauma pesybTaToB pacyeTa LeH
eBpoob6AMraumin No HOBOM MeTOAMKe Havyanach B Aekabpe
2018 roaa.

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YNPABJIEHME
KOHCONMANPOBAHHAA ®UHAHCOBAA OTYETHOCTb
MPUNTOXEHNA

B 2018 rofy COBMECTHO C MHGOPMALMOHHbLIM areHTCTBOM
«MHTepdake» 3anylueH cepenc RU Data Price ans oueHku
CTOMMOCTM M PUCKOB 06MFaLMin C MOMOLLLbIO AAHHbIX
LleHoBoro ueHTpa 1 Thomson Reuters. Kpome Toro,
Hayanacb 3KCnJlyaTaumsa HOBOro npoaykra «EgnHoe okHO
PAaCKpbITUA», NpeAHa3HAYE€HHOr0 AN pa3MeLleHuna
0653aTeNIbHON K PAacKpPbITUIO KOPNOPATUBHON MHbOPpMaLMK
SMUTEHTOB.

AHAJINTUYECKHME NPOOYKTbI

Bupxa BHepWa HOBble aHaIMTNYECKNE NPOAYKTbI
a1a GOHA0B, aITOPUTMNYECKNX N BbICOKOHYACTOTHbIX
Tpenaepos. Pa3paboTaHHble HAa OCHOBe BMpXXeBoi
MHPOPMaLIMKM, OHM NO3BOJIAIOT MHBECTOPaM MOBbILLATH
3 PEKTUBHOCTb CYLLIECTBYIOLLMX TOProBbIX CTPATErmi,
a Tak>Ke Co3/1aBaTh Ha NX OCHOBE HOBbIE.

MpoAyKT «ArperMpoBaHHbIN HETTO-06beM 2»
pPaccYMTbIBAETCA AJ1A AeCATU JIMKBUAHbBIX aKLMK,
TOPryoWNXca Ha bupxe, n NnpeaHa3HayveH
NpenMyLLeCTBEHHO AJ19 A/ITOPUTMUYECKNX TPENAEPOB.

MpoayKT «AHaNN3 BpEMEHM NPOXOXAEHNA 3aABOK
(TimeStamps)» N03BOISIET BbICOKOYACTOTHbIM Tpenaepam
OLLeHUTb CKOPOCTb NMPOXOXKAEHNS COBCTBEHHbIX 3aIBOK
Ha Pa3HbIX y4aCTKax 6MpxxeBon MHPPACTPYKTYpPbI
OTHOCUTEJIbHO APYrnx 3aABOK.

Kpome Toro, Bupxa ny6siMkyeT ArpernpoBaHHbI HETTO-
06beM 1 — HETTO-06bEM TOProB MO UTOraM AHS Mo rpynnam
KJIMEHTOB, OoNnpejesineMbIM B 3aBUCMMOCTM OT KOJINYECTBA
NX CAENOK N cpeHeaHeBHOro o6bemMa ToproB.. MpoaykT
paccynTbiBaeTca no akumam CbepbaHka v Masnpoma,
Ba/ItoTHOM nape «aoanap CLUA — poccuinckmii pybib»,

a Takxe dpbroyepcaM Ha MHaekc PTC v napy «gonnap CLUA -
POCCUNCKINIA pyBNb».
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KaueHmckulii cepeauc

B 2018 rogy bup>ka npoAosi»kmnaa CoOBepLUeHCTBOBaHNE
CEePBUCOB N YCAYT C Lies1bto NOBbILEeHNA 3PdeKTUBHOCTH
B3aMMOAENCTBMUA C KIIMEHTAMU, CHUXKEHUA NX N3LEPXKEK
1 ONTUMM3ALUKN AOKYMEHTOO6OpPOTa.

Hapaay c npodeccMoHaibHbIMM YyH4aCTHMKaMK GUHAHCOBOrO
pbIHKa (poCccMcKMMm BaHKaMm n 6pokepckMMmn
KOMMaHMAMM) M Hepe3naeHTaMK, KOTOPbIe NCTOPUYECKM
ABNIAKOTCA OCHOBHbIMM KJIMEHTCKMMM Fpynnamu bupxu,

€ 2017 roaa KANEHTCKYo 6a3y NonosHUAN HedpUHAHCOBbIE

M CTPaxoBble KOMMaHWW, KOTOPbIM 6bIs1 peaoCTaB/eH
NPAMOW AOCTYN K BaJIOTHOMY U €HEXXHOMY pbIHKaM Bupxu.

B Lensx noBblWeHNA Ka4ecTBa 06C/ly)XMBAHMA KIMEHTOB
JlenapTaMeHTOM KJIneHTckon nogaep>xkm B 2018 roay
BblAEJIeHbl LWECTb KJIHOYEBbIX HanpaBaeHui: paboTta

C KOPNOPAaTUBHbIMN K/IMEHTAMM, B3aUMOLENCTBUNE

C MHOCTPAHHbIMWN YYaCTHMKAMM, paboTa TOBAapHOIO PbIHK3,
COBEPLUEHCTBOBAHME BHYTPEHHNX MPOLLECCOB,
MapKeTMEWNKNHT U KJIMPUHT. YrnybaeHne 3KcnepTu3bl

Mo 3TMM HarMpaBJIEHNAM MO3BOIAET MEPCOHANbHbIM
MeHeaXepaMm bbicTpee U KaYeCcTBEHHee 0TBeYaTb

Ha 3anpocbl KJIMEHTOB.

B npoaoikeHne pacluMpeHnst KaHaloB KOMMYHUKALMK

C KJIMeHTaMK 6blN1a yBennyeHa GyHKUMOHAbHOCTb OHJIaNH-
cepBuCca «JINYHbIN KABMHET Yy4aCTHUKA»: TeMnepb Yepes Hero
NpeaoCTaBAATCA TOProBble U KJIMPUHIOBbIE OTYEThI

Mo BCEM PbIHKaM; TPAHC/IMPYETCs MHPOPMALMA O CTaTycax
ZOMyCKa Ha pbIHKax, $pUHAHCOBaA MHPOPMaLMA.

JopaboTaH cepBUC eANHON PerncTpaLmm KJIMeHToB
YYaCTHWKOB TOPros: B anpeJsie 2018 roaa yyacTHMKaM TOPros
6b1J1 NPeAoCTaB/IeH CEPBUC OHJIANH-PErnCTPaLIN
nocpeacTtsom ¢anioBoro o6MeHa B paMKax CUCTEMbI
3JIeKTPOHHOr0 A0KYyMeHToo60poTa, B okTAGpe 6bi
peasiM30BaH NPOEKT MO PerncTpaLmmn HOBbIX KJIMEHTOB Yepes
API-NoaKJ/IloueHre y4aCTHMKOB TOProB K cncteMam Bupxn.
3TO NO3BONIO0 GUINYECKMM JINLIAM MOJTy4aTh JOCTYN

K TOpram rnpaktnyeckmn MrHoBeHHO nocsie oTKpbITHNA
6poKepcKoro cyeTa.
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B Lenax cHUXeHMA n3aepxek v onTMMM3aLmm
[OKYMeHTO060pOTa 3a CYET peannsauunm npoueaypbl
nony4vyeHunsa CBe,lJ,eHVIVI N3 OTKPbITbIX NICTOYHNKOB
nHdopmaummn (cantbl PHC, PoccTaTta) Ha 50 % cokpalleH
nepevyeHb OKYMEHTOB, NpeACTaBAAeMbIX KJIMeHTaMu1
[ON8 Aonycka K Topram. 3aBeplueHa paboTa no nepesoay
[EeHeXXHOro pbiHKa Ha YHUPULMPOBAHHYIO CXEMY: e ANHbIN
persnamMeHT gonycka, e4MHbIN 4oroBop y4acTus,
nenepcoHndmrKaLma Tpenaepos, — YTO NO3BOINIO
COKPaTUTb A9 Y4aCTHUKOB IeHEXHOrO PbIHKA
[OKyMeHToo60poT elue Ha 30 %.

CTpYyKTYypHAaA peopraHn3aumns noapasaeseHni, CBA3aHHbIX

C KJINEHTCKMM B3anMOAENCTBMEM, NOBbICMA
3pdeKTMBHOCTb 06CNYXKMBAHUA KJIMEHTOB M NPO3PaYHOCTb
BbIMOJIHAEMbIX NpoLEeAyp, NO3BO/INIA OKa3biBaTb bosee
Pa3HOCTOPOHHIOK M KBaMGULMPOBAHHYIO MOMOLLb
KAVeHTaMm. 19 yCKopeHus npoueayp AoNycka U noaaepxku
KJ/IMEHTOB B PErMoHax 4acTb GpyHKUMI Bblna aesiernpoBaHa
pervoHasnbHbiM odrcam Bupxu.

B 2019 roay NJaHMpPYeTCS COKPATUTb KOIMYECTBO BYMaXKHbIX
OOKYMEHTOB, N0Jly4aeMblX OT KJINEHTOB, 3a cyeT
OCyLLEeCTBIEHNS OCHOBHOIO B3aMMOAENCTBMA NOCPEACTBOM
3/IEKTPOHHOIO JOKYMEHT0060pOoTa C MCMO0JIb30BAHNEM
Nn4yHoro kabuHeTa. B Havane 2019 roaa cTapTyeT Takxe
60/1bLLUIOI MPOEKT MO YNPOLLEHNIO M aBTOMATU3aALMNN
npoueayp npuema Ha o6CyXXnBaHme, Npu peannsaunm
KOTOPOro CYLLLeCTBEHHO COKPATATCA CPOKM A0MNYCKA K TOPram
N KJIMPWHTY, a TakXXe 06beM JOKYMeHTO060poTa 1 pecypcbl,
3aTpaynBaemMble Ha 3TW MpoLeCcChbl Kak Ha CTOPOHe bupxun,
TakK M Ha CTOPOHE KJIMEHTOB.



O BUPXE
CTPATETMYECKMW OTYET

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YNPABJIEHME
KOHCONMANPOBAHHAA ®UHAHCOBAA OTYETHOCTb
MPUNTOXEHNA

HHPOpMaAUUOHHbIE MeXHO0.102UulU

Bupxa — He TO/IbKO MHOrobYHKLMOHaJIbHAsA nioLlaaka
018 TOProsan GpUHAHCOBLIMN MHCTPYMEHTaMH,

HO 1 KOMMaHWA ¢ pa3BuTon UT-nHdpacTpyKTypom, MMetoLLan
VHMKabHble cob6CcTBeHHbIe pa3paboTkum B 061acT TOPros,
KJIMPUHIA M yNpaBJieHnA puckamu. pynna npngaet
OFpOMHOE 3HaYeHMe COBEPLLUEHCTBOBAHMIO
MHGOPMALIMOHHbBIX TEXHOIOTUIA N NPeAoCTaBEHNIO
BbICOKOHAAEXHbIX M KQYECTBEHHbIX YCYT KJIMEHTaM.
CeroHA No TEXHOJIOMMAM TOProB M PacYeTOB,
6a3MpyoLWMMCA Ha coBpeMeHHbIx NT-nnatdopmax, brupxa
HaXoAMTCA HAa YPOBHE BeAyLMX MUPOBbIX MJIOLLAAO0K.

MHOPACTPYKTYPA

BbluncanTeibHble MOLLHOCTY [Pynnbl pa3MeLleHbl B ABYX
COBPEMEHHbIX LeHTpax 06paboTku AaHHbIX (LLO4) —
DataSpace (ocHoBHOW) 1 M1 (pe3epBHbIiit). DataSpace
ABSETCA NepBbIM B POCCUN M KOHTUHEHTAIbHOWM EBpone
KoMMepueckmM LIOJoM, NpoLueAw M NOJTHbIN LMK
cepTMdMKaLMM Ha COOTBETCTBMeE cTaHaapTy Tier lll,

YTO 03HAYAET BbICOKYIO HAAEXHOCTb 1 6€30MaCHOCTb.

B 61pxxeBbIx N1aTHopMax MCNosb3yeTcs camoe
coBpeMeHHOe cepBepHoe 1 ceTeBoe o60pyaoBaHMe
OT BeAYLIMX MeXAYHapOaHbIX MPON3BOANTENEN.

TEXHOJ1I0MN AOCTYMNA
KTOPrAM

pynna npeasiaraeT noJsiHbIA CNEeKTP peLleHni

ONS NOAKOYEHMA K TOPram C BO3MOXHOCTbIO Bblibopa
OMTMMaAJIbHOM NPOMN3BOANTENIbHOCTH, BKJIHOYAOLLMN
yAa/ieHHble NOAKJ/IIYEHNS Yepe3 CeTM aBTOPM30BAHHbIX
onepaTopos, rNobasnbHble GUHAHCOBbIE CETHU, BblAeIeHHbIe
KaHaJibl, UHTEPHET, 3 Tak>Ke MeXAYHapOAHble TOYKN
NPUCYTCTBUA B OCHOBHbIX GMHAHCOBbIX LIeHTpax — JIOHZ0He,
Yukaro, Hbto-Mopke n ®paHkdypTe-Ha-MaiiHe. B 2018 roay
Bup>ka npoBesia KOMMNIEKC MEPONPUATUI C LieSIbto
paclmnpeHna cBoero NpucyTCcTema B A3nn n Ha BanxxkHem
BocTtoke.

JocTyn K TOpram Ha pbIHKax [pynnbl 1 pacnpocTpaHeHue
6MPXKEBbIX AaHHbIX OCYLLECTBAKTCA NOCPEACTBOM
CTaHAAPTU3NPOBAHHbIX NpoToKo0B FAST, FIX, a Takxe
npoToko0B cobcTBeHHOM pa3paboTkn TWIME n Plaza ll.

B oTyeTHOM roay 6bina peasnmsoBaHa 06HOBNEHHAA BEPCUS
npoTtokosia FAST 1 BHeZApeHa A0ONOHMTeNbHAA ycayra FAST
Full_orders_log Online — ceroaHs 310 cambiii 6bICTPbIN
cnocob nonyyeHma nHpopmaumm 060 Bcex 6Up>KeBbIX
cAlesIKax 1 3aABKAaxX CPOYHOrO PbIHKA B PeasibHOM BPEMEHM
C HAHOCEKYHHOW AeTanm3aumen. 3anyck HOBOro CepBmca
COCTOACA B NepBOM KBapTaae 2019 roaa.

30Ha KOJIOKALWUK, pacnoioXeHHaa B ocHoBHOM LIOle
DataSpace, obecneynBaeT camble BbICOKME YPOBHM
HaeXHOCTH, AOCTYNHOCTM 1 6€30MacHOCTM NOAK/IHYEHMA
KJIMEHTOB, 3aMHTEPECOBAHHbIX B BbICOKOYACTOTHOMN
TOProBJie Ha pbiHKax bupxn. CeroaHs ycayrammn Koaokaumm
nonb3ytTca nopsaaka 40 npodeccnoHasibHbIX y4aCTHUKOB
pbiHKa. B 2018 rogy B pamMKax pa3BuTuMSA CNeKTpa ycayr

Mo KOJI0OKaunn BBeAeHbl B 3KCN1yaTaunto pag HOBbIX
CepBUCOB, B TOM YMCJ1e NO BblAeSIEHNIO OMNOIHUTENIbHON
3/1eKTPMYECKON MOLLHOCTM B JONOJIHEHNE K 63a30BbIM
3HaYeHMSM, NO PE3ePBMPOBAHMIO CTOEK HA CPOK A0 TPex
MecaueB 6e3 NoAayun NMTaHNS C BOSMOXHOCTbIO MOHTaXa
N KOMMYyTaLnn o6opyaoBaHNS KJIMEHTA, NO MNOAKJIIOYEHNIO
NPUEMHbIX YCTPONCTB CUCTEM r106asIbHOMrO
nosuumnoHnposannsa (GPS, ITOHACCu T. 4.)

018 UCNOJIb30BaHMWSA KJIMEHTAMM U Apyrue.
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B 2018 roay bup>ka nepeLuna Ha HOBYHO MOAE/b NMOJIOFMHHOM
TapuduKaLmm, NO3BOMBLLYHO 3HAYNTENIBHO CHU3NTD
OOKYMEHTOO060pPOT M YMEHBLUNTL OMNEPALMOHHbIE pacxoabl
Ha obecneyeHne HenpepbIBHOCTN 6M3Heca. B pamkax
peanusaumu npoekTa bblaa nponsseaeHa
$yHAaMeHTabHanA MoAepHU3aLUnsa MHPOPMaLMOHHbIX
cnctemM m BrusHec-npoueccoB bupxn, obecneumBslLas eanHY0O
019 BCEX PbIHKOB MOJeJ1b NPeAoCTaB/eHNS TEXHUYECKOrO
[0CTYNa, eANHYI0 CUCTEMY KOHTPOJIA U MOHUTOPMHTA
BblAAYM NAEHTUDMKATOPOB U €ANHYIO CUCTEMY BUINHTA

33 YC/IYrv TEXHMYECKOro AoCTyna.

YNPABJIEHUE HALEXXHOCTbIO U

BE3ONACHOCTDb

bupxa yaenaeTt 60/blIoe BHUMaHME HafIeXXHOCTN TOProBo-
pacyeTHON MHPPACTPYKTYPbI. DTO NMO3BOJINJIO 3aBEPLUNTL
roj C nokasaresem AOCTYNHOCTN B 99,99 %.

Becnepe6onHOCTb GYHKLMOHNPOBAHUSA

M OTKa30yCTONYMBOCTb MOAAEPXKMBAKOTCA TEXHOOMMAMMN
«rOpAYEro» 1 «TenJIoro» pe3epBrMpPOBaHMSA, KOTOPbIE AeNatoT
BO3MOXHbIM 6bICTPOE BOCCTAHOBJ/IEHWNE TOProBO-
KJIMPUHTOBbIX CUCTEM.

TexHn4Yeckas nomMTnka bupxu B obnactm
NT-nHdpacTpyKTypbl 06ecneynBaeT HaAeXXHOCTb
annapaTHOro KOMMJeKca: cepBepHoe obopyAoBaHme,
obcnyxuBatoLLiee KpUTUYECKe TOProBble N KAVPUHIOBbIe
onepaumu, MMeeT BO3pacT He CTaplle Tpex JIeT, ceTeBoe
obopy/Zi0oBaHMe — He CcTaplue NATK sieT. bupa perynapHo
NpoBOANT ayAnTbl MHHOPMALIMOHHON 6e30nacHOCTH,
BKJ1H04asA TE€CTbl Ha BTOPXEHWNE, aHTUPULLIMHI-TECTbI,

1 NPOAOJIKAET COBEPLLUEHCTBOBATb MCMNOJIb3yeMble CUCTEMbI
6e3onacHoCTy.
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B 2018 roay 6bis1a 3anyLieHa B 3KCNJyaTaumio cMcTeMa
MOEX Dealing — pacluMpeHHbI BApMAHT 3/IEKTPOHHOIO YaTa,
C MOMOLLbIO KOTOPOrO YY4aCTHUKN MeX6aHKOBCKOrO pbIHKA
MOTyYT BECTW NEePEroBopbl U COr/1IaCcoBbIBATb YC/10BUA
OBYCTOPOHHUX CAENIOK M0 MexX6aHKOBCKOMY KpeaNTOBaHNIO
M CAENOK C BaJIOTHbIMW MHCTPYMEHTAMM CNOT M CBOM,

a Tak>xe PpUKCMPOBATb N COXPAHATb JIOCTUTHYTbIE
[OrOBOPEHHOCTU A1 CBOMX 63K-0pMCOB B CreLmanbHbIX
MOAYNIAX XPaHEeHUA AaHHbIX. B oT4eTHOM roay K 3Ton
cMcTeMe NoAKIHUYNINCL NEPBbIE KJIMEHTDI.

MHOOPMALMOHHAA

B 2018 roay Mpynna no ntoram HesaBucnumMoro ayamTa Lloyd's
Register Quality Assurance nonyumna cepTMdUKaThbI
COOTBETCTBUSA MEXAYHAPOAHbIM CTaHAApTaMm ISO
27001:2013 («MIHbOpMaLMOHHbIE TeXHOOMMN. MeToabl
33WNTbl. CUCTEMbI MeHeAXKMeHTa MHGOPMALMOHHOM
6e3onacHocTn. TpeboBaHma») n I1ISO 22301:2012
(«CoumanbHas 6e30nacHOCTb. CUCTEMbI MEHEAXMEHTA
HernpepbIBHOCTN bU3Heca. TpeboBaHUsA») B 061acTK
OPraHM3aunmn 6Mp>KeBbIX TOProB, KJIMPUHIOBOroO
06CNy>KMBaHWUA N NPefoCTaBNEHNA CEPBUCOB Ha GOHA0BOM,
CPOYHOM, BaJIIOTHOM M AEHEXHOM pbIHKax. CepTudunkauma
HOCKT L,O6POBOJIbHBIN XapaKTep M NpeaycMaTpuBaeT
nosiHoueHHoe cobnogeHne bupxen n HKL, 6onee

100 TEXHNYECKMX N aAMUHWCTPATMBHbIX MEP, HAaMpPaBJIEHHbIX
Ha obecneyeHne MHPOPMaLIMOHHON 6e30nacHOCTH

1 HenpepbIBHOCTK B13Heca.

B pamkax nosbiweHna HagexxHocTn B 2018 roagy bupxa
cbopMMpoBaia TEXHMYECKOE 334aHNE N NPUCTYNnIa

K CO3aHNI0 MOBUIbLHOIO pe3epBHOro 0buca, NPU3BaHHOTO
obecneynTb AOCTYNHOCTb YCIIYT 1 CEPBMCOB

Npyv Ype3BblYaMHbIX CUTYaLMAX.
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MOJAEPHN3ALUNA TOPITOBO-KJIMPUHIOBOIO KOMITJIEKCA

PbIHKM BUpXn 6a3mpytoTca Ha ABYX TOProBO-KJIMPUHIOBbIX
cnctemax: ASTS (bOHA0BBIN, AEHEXHbIN PbIHKM, @ TaKXe
BaJIFOTHbIN PbIHOK 1 PbIHOK AParoLeHHbIX MeTa10B)

1 SPECTRA (CPOYHbI# pbIHOK). [MpOrpaMMHbIe KOMMJIEKCbI
MMEIOT MOAYJ/IbHYIO apXUTEKTYPY, YTO OAHOBPEMEHHO
obecneynBaeT BbICOKYO NPON3BOANTEIbHOCTb

N 0TKa30yCTONYMBOCTb BMpXKeBOM MHPPACTPYKTYPbI.
Moka3aTenn Npon3BoANTEIbHOCTM TOProBbIX KOMMJIEKCOB
BMpPXXKN HaX0AATCA Ha YPOBHE aHaIOMMYHbIX NoKa3aTenen
KPYMHENLLIMX MUPOBbLIX MJ0LLAA0K. B COBOKYMHOCTM OHM
cnocobHbl 06pabaTtbiBaTh A0 200 ThbiC. TPAH3aKLNN

B CEKYHAY.

B 2018 roay BHeaApeHa BepCMA TOProBO-KJIMPUHIOBOMN
CMCTEeMbI BAJIFOTHOIO PbIHKA C annapaTHO HE3aBMCMMbIMU
TOProBbIMW U KJIMPUHIOBbIMW A paMU. DTO CTANI0 CaMbIM
KPYMHbIM TEXHOI0MMYECKMM OBHOBJIEHWEM 33 BCHO

ee nctopmio. NMNoMrMMo HOBOro apXMTEKTYPHOIO peLleHMA

C MHTerpaumen ounsnyeckn pasaesieHHbIX TOProBom

N KJIMPUHIOBOM KOMMOHEHT Yepe3 BbICOKOCKOPOCTHYHO LUMHY
naHHbIx Confinity Low Latency Messaging, NpUHLMMNNAJIbHO
obHoBMNACk M annapaTHaa nnatdopMa. Bece cepBepbl Tenepb
B3aMMOLENCTBYHOT MO BbICOKOCKOPOCTHOW CETH,
NOCTPOEHHOM C UCMoJsib3oBaHWeM KapT Infiniband.

B pe3ynbTaTe npon3BefeHHbIX 06HOBIEHN 06LLan
NPON3BOANTEJIBHOCTb CMCTEMBI Bbipocna B 1,5 pasa.

B TOproBo-KJINPUHIOBOW CUCTEME CPOYHOIO pbiHKa 6b1sin
NMOJIHOCTbIO NepepaboTaHbl aNrOpUTMbl GYHKLNMOHNPOBAHNSA
PUCK-MOAYNA ANS PACLUMPEHNS MHTErpaumm Mexay
BA/NKOTHbIM, d)OH,lJ,OBbIM M CPOYHbIM PbIHKAMW N Pa3BUTUA
$yHKUMOHANBLHOCTK eanHOro nyna. Pabota moayns
noaJepxaHa Ucnosib3oBaHMEeM B annapaTHol niatdopme
BEKTOPHbIX NpoLLeccopoB AVX, 4TO NO3BOJINJIO YCKOPUTb
nposeZieHne HeobXxoANMbIX BbluMCIEHW B 2,5-3 pasa.

BHeapeHa cncteMa noarotoBku o6s3aTesibHOM
perynaTopHOM OTYETHOCTM, MOCTPOEHHAA C MCMOJIb30BAHNEM
TexHoJiornyeckoro cteka Apache HADOOP u Oracle
Application Express/ExaData, 4To N03BOINAO COKPATUTb
BPEeMS MOArOTOBKMN OTYETHbIX popM B 3-6 pas.

A 1cnosib3oBaHMe cBO60AHO pacnpoCTPaHAEMOro
nporpamMHoro obecrneyeHns COKPaTUIO CTOMMOCTb
BJIALEHNA NPUMEPHO BABOE. B paMKax 3TOro npoekTra
XPaHWMLLE AaHHbIX 6bIJ10 MOCTPOEHO B apxuTekType Data
Lake ona HakonieHMA 1 paboTbl ¢ 60/1bLLMMMN
reTeporeHHbIMM MaCcCMBAMM UCTOPUYECKNX AAHHbIX.
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IlepcneKkmuesl pa3sumus

Ha 2019 200

Bup>a npoJo KT peanmsaunto ctpaTernm, Hal'lpaB}'IeHHOﬁ Ha paclinpeHune KJIMEHTCKOM 683b|, B TOM 4yncne ripussieyeHne
HOBbIX KaTerOpVIPI MHBECTOPOB, CoBepLUeHCTBOBAHMe TeXHONornm ona npeanocTtaB/ieHnAa y4aCTHMKAM U KJIMEHTAM CaMbiX

COBpPEMEHHbIX N HaeXXHbIX CEPBUCOB N YCNYT.

NMPUBJIEMEHME YACTHOIO MHBECTOPA

B pamkax paboTbl M0 Np1BieYEHNIO Ha BUPXKEBOM PbIHOK
YaCTHbIX NHBECTOPOB 3aM/IaHMPOBAH 3anyck NPOeKTa

Nno CO34aHuIo cynepmapkeTa $pMHAHCOBbLIX NPOAYKTOB
«MapkeTnsienc». B ¢eBpane 2019 roga obecneyeHa
TEXHOJIOrMYeckas roTOBHOCTb 3/1IEKTPOHHON NNaTdOopMbl
ANS ANCTaHUMOHHOIO OTKPbITMA 6aHKOBCKMX BKNAA0B,
JocTyn notpebutenen k nnatdopme 6yaeT oTKpbIT Nocsie
NPUHATMA HEO6XOAMMbIX MU3MEHEHWNIA B 3aKOHO4ATE/bCTBE.
Ha nepBoM 3Tane rpaxjaHe CMOTYyT OTKPbIBATb BKaAbl

B 6aHKax — yyacTHMKaxX npoekTa. K koHuy 2019 roga
aCCOPTUMEHT cynepmapkeTa GMHAHCOBbIX NPOAYKTOB MOXET
PaClINPUTbCA 3a cHeT KpeAUTHbIX, CTPAXOBbIX

N MHBECTULMOHHbIX NPOAYKTOB.

Joctyn Ha nnaTdopmy byaeT npeaocTaBnaTbca Yepes ECUA
(nopTan «focycnyrm»), a nepenyHan naeHTndmnKauma
K/IMeHTa byaeT NponcxoamTb Yepes EanHyto
6bromeTpuryeckyto cuctemy. MNnatpopma obecneunt Bce
3Tanbl 3aK/1l0YEeHMA A0roBopa ¢ 6aHKoM, 6e3onacHbIn
nepeBo/, IeHeXHbIX CPeACTB AJ1A OTKPbITMA BK1aAa, 4OCTYM
K MHPOPMALMM O COCTOAHNM CHETOB U AalbHeNLIne
onepaumu — NonoJiIHeHMe, CHATME, 3aKpbITUE BKIaAa.

Bup>ka Tak>ke NpoAo/IXNT pasButme canta MOEX
MarketPlace, co3gaHHOro aas npoasmXeHUA bupxxeBbIx
WMHCTPYMEHTOB CpeAM YaCTHbIX MHBECTOPOB. Ha nHTepHeT-
noptasie place.moex.com o060 HaYMHaIOLLMIA MHBECTOP
MOXEeT HaNTM MHPOPMALMIO O CaMbIX MOMYAPHbIX
61pXeBbIX MHCTPYMeHTax. B 2019 roay nnaHupyeTca
BHeJpeHWe ANCTAHUMOHHOIO OTKPbITHA cYeTa y 6pokepoB-
napTHepoB B JIMYHOM KabuHeTe. Ha cerofHsa napTHepamm
NpoekTa ABNATCA AEeBATb KOMMNAHWN.
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B mapTe 2019 roaa 3apaboTan HOBbI NPOEKT Bupxu

OJ19 YaCTHbIX MHBECTOPOB — «BUTpMHa NpOAYKTOB
[OBepuUTEeNbHOro ynpasneHua». Cepeuc nybamkyet
pe3ynbTaTbl yNpaB/eHMA akKTUBAMW, MOJTyYEHHbIE BeAYLLMMU
WHBECTULMOHHbIMM KOMMaHUAMN Poccun. BUtpurHa
NomMoraeT A0CTMYb GUHAHCOBLIX LieIer C MOMOLLbIO
nNpodeccMoHaIbHOro MHBECTULMOHHOTO COObLLeCTBRa.

B fanbHenLWweM KJIMEeHT NOJTyYNT BO3MOXKHOCTb MOKYNaTb

M NPOAaBaTh Nav Pas/IMyHbIX YNPABAAIOLLMX KOMMAHWI

B JINYHOM KabuHeTe, cneanTb 33 eANHON NO3NLNEN.

3annaHMpoBaHO JaJsibHelwee paclumnpeHme dopmaTa
ApMapku ¢orHaHCcoBbIX pelueHuni FINFAIR, koTopas byaeT
nposefeHa oceHbto 2019 roaa. Kpome ToOro, coctoaTca
eXxerofHble KOHKYPCbl 419 YACTHbIX MHBECTOPOB «MHBeCT
Tpuran» 1 «Jly4lnn 4YacTHbIA MHBECTOP», @ TaKXe
MeponpuATUA B paMkax LLIkosibl MockoBckon Bupxn.



O BUPXE
CTPATEMMYECKWI OTYET

BOHAM3ALMSA

OAHUM 13 BaxKHeNLWNX NpoekToB brpyxu octaeTca
60HAM3aUNA — pa3BMTUE 40JITOBOIO PbIHKA C Lie/1blo
CHMXKEHMA CTOMMOCTM 3aMMCTBOBAHNA 4151 NPeANpUsaTUI
peasibHOro CeKTOPa, NMPUBJIeYEHNA «OJIMHHbIX» AeHer

B 3KOHOMMKY, PaCLLUMPEHMA AOCTYMHOCTN 06ANTraLMOHHOrO
PbIHKA A1 Masioro 6usHeca. HecMoTpAa Ha BbICOKM YPOBEHb
JINKBUAHOCTN BAHKOBCKOM CUCTEMbI, HEHOIbLLNE KOMMAHNK
OCTaOTCA OTPE3aHHbIMWM OT 40JITOBOrO PbIHKA B CUJTY
NoBbILIEHHOrO AaB/IeHNA TAKMX 3alMMOB Ha Kanntan 6aHKoB.
B 3Tux ycs1oBMAX GOHA0BbLIV PbIHOK CTAHOBMUTCS BaXKHbIM
pecypcom Ans pa3Butma brusHeca, 0cobeHHO C yyeToM
NPUXoAa YaCTHbIX MHBECTOPOB, AJ1 KOTOPbIX 06anraumm
ABNAKOTCA a/IbTEPHATNBON BAHKOBCKMM BKJ1aAaM.

[ns cTMMynnpoBaHus BbIXOAA Ha PbIHOK HOBbIX SMUTEHTOB
1 B LlesIAX COAeNCcTBMA PUHAHCMPOBAHMIO KOMMAaHWUNA,
peanunsyoLwmx NpoeKTbl MPUPOAOOXPAHHOIO N COLMAJIBHOMO
3HayeHus, B 2019 roay brupxxa nnaHunpyet co3aatb CekTop
YCTONYMBOrO Pa3BUTUS, B KOTOPbIA ByayT BKAHOYATLCA
«3eJ1eHble» N «coLUmasibHble» obauraunn. CekTop No3BoaAnNT
NpaBUIbHO NO3MLMOHNPOBATbL SMUTEHTOB,
OCYLLECTBAAOLLMX LieSIeBOE NpMBIEYEHME KannUTang,
CO3[acCT yCNoBMA 419 NPefOCTaB/IEHNS M roCyAapCTBEHHOWM
noaZepXku, a Takxke obecneynt MHBeCTopoB Hosiee NosIHON
NHbopMaumen 0 GpUHAHCOBLIX NHCTPYMEHTAX YCTONYMBOIO
pa3BuTUS.

B 2019 roay pasBuTue MHPPACTPYKTYpbl OPraHM30BaHHOIO
PbIHKA ByaeT ocyLecTBAATLCSA C GOKYCOM Ha NOBbIWEHNE
JIMKBUAHOCTW HA pbiHKe obaunraunn. Ocoboe BHMMaHMe
byaeT yaenaTbCa COBEPLUIEHCTBOBAHMIO MPOrpamMm
MapKeTMeWKMNHIa, MOUCKY HOBbIX BO3SMOXHOCTEN
ayKLUMOHHOM ¢dOpMbl TOProB.

Bup>ka Takxxe NpoA0/IKMUT pa3BUTME PbIHKA €BPOObANTaLmi.
B 4aCTHOCTK, pacCMATPMBAETCA BO3MOXHOCTb MX A0MYyCKa

K coBepLueHuto onepauunmn B OTC-cncteme AOATOBOro pbiHKA
Bupxwu, ctaptoBaBwer B 2018 rogy. 9To NO3BOANT
3Ha4YnNTENbHO PACWLINPUTb CMNCOK NMHCTPYMEHTOB 1 CepBNCOB
Ha [,0JITOBOM PbIHKE.

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YNPABJIEHME
KOHCONMANPOBAHHAA ®UHAHCOBAA OTYETHOCTb
MPUNTOXEHNA

MpopabaTbIBaOTCA BApMAHTbI CO3AaHMA PAAA
NOCTTPENANHIOBbIX CEPBMCOB, a TaKXXe BHEAPEHMSA
3/1IeMeHTOB BHebupxeBoro bykbungunHra.

Bupxa paccMaTpuBaeT BO3MOXHOCTb pepopMNPOBaHNS
JINCTUHra 06Mraumi, BKHOYAKOLLEro yrpasaHeHne
KOTMPOBAJIbHOTO CMNCKA BTOPOro YPOBHSA, @ TakXXe
MOZLEepHM3aUmMIo TpebOoBaHMI U CErMEHTALMI0 NHCTPYMEHTOB.
Kpome Toro, B TeyeHue roaa Mpasuia IMcTmHra byayt
npvBefeHbl B COOTBETCTBME C NonpaBkaMn B PeaepasibHbIN
33aKOH «O pbIHKE LLEeHHbIX 6yMar», ynpoLatoLwmMmm 3M1NCCnio
LieHHbIX ByMar, KoTopble BCTynatoT B cny ¢ 2020 roaa.

B pamMKax MoAepHM3aLMN CUCTEMbI 06JTIMTaLIMOHHbIX
MHAEKCOB MNJIaHMPYeTCA 3anyck HOBOrO MHAEKCa,
ABSIAIOLLErOCA OCHOBOW A19 CO34aHMA BUPXKEBbIX
06IMraLMOHHbIX MHBECTULMOHHbIX GOHI0B, BK/OYAIOLLEro
Hanbosiee NMKBUAHbIE BbINYCKN POCCUNCKUX 0BAnraumin,
KOTOpble 06713[1at0T BbICOKOW KPeAUTHON HAAEeXHOCTbHO.

Brp>ka Tak)Xe HaMepeHa HayaTb MCNOIb30BaHME KPeANTHbIX
PENTUHIOB, MPUCBOEHHbIX POCCUNCKMMU PENTUHIOBbIMU
areHTCTBaMM, /151 OLLEHKWN KPeANTHOro KavyecTBa BbiMyCKOB
npw BKJtOYeHMM B 6a3bl pacyeTa MHAEKCOB, YTO MOBLICUT
penpe3eHTaTMBHOCTb Pa3J/IMYHbIX CEFMEHTOB CEMENCTBA
61pXXeBbIX 06/IMraLMOHHbIX MHAEKCOB M NMO3BOJIUT
y4acTHMKaM 6onee 3¢pHeKTUBHO OLLEHMBATb PbIHOYHbIE
PUCKN.
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PA3BUTUE TEXHOJIOrMHA

CooTBeTCTBME NOC/eAHNM TEHAEHLNAM MUPOBOIO
$dUNHAHCOBOrO pbIHKa, TEXHNYECKUM NOTpebHOCTAM
YYaCTHMKOB, a TakXe Ha/in4me CepBMCOB Y TEXHOOTNYECKNX
NPOAYKTOB, aHAJIOMMYHbIX UMEIOLLMMCSA Ha BeAyLMX
MeXAYHAapOAHbIX TOProBbIX MNaoLWaAKax, MO3BOMAT
0CTaBaTbCA KOHKYPEHTOCMNOCOBHbIMKN Ha [/106a/IbHOM pbIHKeE,
YTO [leNaeT AAHHOE HanpaB/ieHMe NPUOPUTETHLIM

Ha 6auxanime rogsbl.

Ha poHA0BOM pbIHKE 3aM1aHNPOBAHO BHeApeEHVE
TEXHOJIOMMW NMPAMOTrO KJIMPUHFOBOIO YJIEHCTBA

AN MHOCTPaHHbIX y4acTHMKOB (International Clearing
Membership, ICM), peannsoBaHHon B 2014 roay

Ha BaJILOTHOM pblHKe 1 B Havase 2019 roga Ha CPOYHOM
pbiHKe. MpoeKT noapa3ymMeBaeT pa3aesieHne CTaTycoB
«YYaCTHMK TOProOB» N «Y4aCTHUK KJIMPUHra» 1 NO3BOSIAET
npeLoCcTaBUTb AONYCK K KJIMPUHTOBOMY 06CY>KMBaHNIO
YYaCTHMKAM KJIMPUHTa, B MEPBYIO oYepeab Hepe3naeHTaMm.

B 2019 roay pbiHOK CMDW 6yaeT npucoeanHeH K NpoekTy
«EAMHbIN Ny obecneyeHnsa», YTO NO3BOJIUT y4aCTHMKAM

B KayecTBe obecneyeHns CNOIb30BaTb EBPO U LIEHHbIE
6ymaru (B HaCTOALLMIA MOMEHT Y4aCTHNKM B KayecTBe
obecneyeHns MOTYT NCNO/Ib30BATb TOJIbKO py6in

1 fonnapbl). B nnaHax Takxke pa3BuTve cepBrcos API,

YTO NPeAOCTaBMUT YYaCTHNKAM pbiHKa CMP W BO3MOXHOCTb
33BOANTb CAEJIKM Yepe3 BHELUHNE TOProBble CUCTEMBI,

B yacTHocTn Bloomberg.
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B 2019 roay B pamKax pa3BuTMA HOBOW MOAEIN NOJTIOTMHHOMN
TapnudUKaLMmM YyCNyr TEXHUYECKOro JOCTYNa NaaHupyeTcs
obecneunTb MHTerpaumto c cepsncamm HKLL. Kpome Toro,
YyYacTHMKaM 6yayT NpefoCcTaB/ieHbl OHIAMH-CEPBUCHI

05 NOJIHOLEHHOIO KOHTPOJIS 33Ka30B MHPOPMALMOHHbIX

M TEXHONIOrNYEeCKNX YCAYT, YTO NO3BOIUT MAaKCMMAJIbHO
COKPaTUTb BpeMs, HeobxoamMMoe 4717 NoyYeHUa JoCTyna

K TOpram.

B 2019 roay npoAo/iknTcs paboTa No paclUMPEHMIO 30HbI
Konokauum B LUJOe n pa3BuTMIO B HEN HOBbIX
TEXHOJIOrMYeCKNX CEPBMCOB.

Cpeau Mep No pasBUTUIO MHCTPYMEHTApUSA NJIaHUpPYeTCa
3anycK cepBu1ca No pacyeTy rapaHTMiHOro obecneyeHmn

B pamkax npoekra «EamHbIn Ny obecneyeHns».

OH ynpoCTMT Y4aCTHNKAM OLIEHKY He06X0aMMOro
obecnevyeHna nog onpeaesneHHbIn noptdesb, pasmepa
LOMOJIHUTE NIbHOro obecrneyeHns Nog CTPeCC 1 NoA NoKynku
CJTOXKHbIX GUHAHCOBbLIX NHCTPYMEHTOB B [1I0MOJIHEHME

K nMetoLemycsi nopTdesto, a Takxke noackaxket
ONTUMasIbHbI NepeHocC Npodursien akTMBOB

ONA MUHUMU3aUMK 061mx TpeboBaHN K obecnevyeHuto.



O BUPXE
CTPATETMYECKMW OTYET

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YNPABJIEHME
KOHCONMANPOBAHHAA ®UHAHCOBAA OTYETHOCTb
MPUNTOXEHNA

PACLUMPEHUE NPOAYKTOBOW JIMHENKW

MpoaykToBasa IMHeNnKa bupxu aBaaeTcs 04HOM U3 CaMbIX
anBepcndULMPOBaHHbIX Cpean KpyNHENLWNX MUPOBbIX
TOProBbIX NJowWwaaok. Mpu 3Tom pynna noctosHHo paboTaeT
HaJl ee COBEPLUEHCTBOBAHNEM.

B 2019 roay 3anjlaHMpOBaHO CO3AaHMe HOBOro HbeHUMapka
OEHEXHOr0 pPblHKA, PACCYMTLIBAEMOrO HAa OCHOBAHMM CAEJI0K
peno c LIK ¢ KCY, uto byaeT cnoco6cTBoBaTh GOPMUPOBAHUIO
KPMBOW MPOLIEHTHbIX CTaBOK. Ha HOBbIVM MHAMKATOP
[EHEXHOro pbiHKa ByayT 3anyLieHbl pbloYepcHble
KOHTPaKTbl HA CPOYHOM PbIHKE M NMPOLIEeHTHbIE CBOMbI

Ha pbiHKe CMPWN. 3To NpefoCTaBUT yYaCTHMKAM
OOMOJIHNTESIbHbIE BO3MOXHOCTW A1 TOPrOBbIX CTPATErnim.

CoBMecTHO co C6epbaHkoM Bupxka niaHnpyeT peasin3oBaTb
MPOEKT Mo 3anycky pbroYepca Ha MHAEKC HEABMXNMOCTH,
6a30BbIM aKTMBOM KOTOPOro CTaHET MHAEKC CTOMMOCTH
KBaJpaTHOro MeTpa >XMJ10/ HeABMXMMOCTM MOCKBbI

Ha ocHoBe 6a3bl AaHHbIX MO NUMOTEYHbIM CAe/IKaM.

JInHenka dbloyepcoB ByaeT pacliMpeHa 3a cCYeT KOHTPAKTOB
Ha TOBapHble akTUBbI, B TOM YMCJIE HA POCCMICKME
6eHYMapKun. B yacTHOCTK, B cOTpyAHUYecTBe ¢ CaHKT-
MeTepbyprckon MexayHapoAHO TOBapHO-CbIpbeBOM
6upxxen (CN6MTCE) 3annaHNpOBaH 3anyck TOBapHbIX
¢dbloyepcoB Ha aHepreTMyeckme akTBbl. DTO pacUINPUT
TOProBble BO3MOXHOCTW Y4aCTHNKOB PbIHKA M MO3BOJIUT UM
YMPOCTUTb XeAKMPOBaHME CBOMX LIeHOBbIX PUCKOB.

Ha pbiHke CMTPWN HayHYTCA TOPrM NPOLLEHTHLIMW CBOMAMM
Ha CTaBKY AOXOA4HOCTM BaJIOTHOIO CBOMa CPOKOM OT TPeX
OHEeN [0 OA4HOro rofa, a Tak>Ke NpPOLEHTHbIMMU
LepvBaTMBaMM Ha KJ1IKOYEBYHO CTaBKY BaHka Poccun.

B niaHax Takxxe Moandunkaumnsa Topryembix MHCTPYMEHTOB —
NPOLLEHTHOrO M NPOLIEHTHO-BaJIFOTHOIO CBOMA — B YaCTu
YOJIMHEHWA CPOKOB KOHTPAKTOB € NATK Ao 10 nerT.

Ha ¢oHA0BOM pbiHKe ByAeT CyLwecTBEHHO PacLlUMpeH
nepeyeHb TOPryeMbix 61MpXKeBbIX MHBECTULMOHHbIX GOHAOB,
KaK MHOCTpaHHbIX (ETF), Tak n poccniickmx (BMNN®),

YTO NO3BOINT MHBECTOPAM NOJIy4YnUTb HosbLue
BO3MOXHOCTeN ANs AnBepcrduKaLmm CBOMX BIOXKEHN.

B nnaHax BaslOTHOrO pbiHKA — AdJ/IbHENLLee pa3BuTne
CepBMCOB M3TUYMHra Ha Kypc «agosinap CLUA — poccninckuni
py6sib». 3aMyCK cepBMCa M3TYMHIA MO CpeAHEB3BELLEHHOMY
KypCy [0/171apa, KOTOPbIN YCTaHAB/IMBAETCA Ha bupxe

B 11:30 n cooTBeTCTBYET 0dMLMANBHOMY KypCy BaHka
Poccum, paclumpuT BO3MOXHOCTM BaHKOB, 6pokepos,

MX KJINEHTOB W Y4aCTHNKOB BHELUHEIKOHOMMYECKOM
OeATeNbHOCTM NO NPOBeAEHMI0 KOHBEPCHMOHHbIX ONepaLnn
1 peannsaummn BasItoTHOM BbIPY4YKK.

Mpoao/HKMTCA pa3BUTME MHCTPYMEHTAPKMA NO TOPryemMbiM
BaJ/ItOTHbIM Napam. B yacTHocTu, byaeT npoaneHo

¢ 11:00 po 12:00 BpeMsa OKOHYaHMA TOProB KUTANCKMUM
t0aHeM, WBeNLAPCKNUM PPaHKOM, KA3aXCTAHCKUM TEHTe,
6enopyccknm pybaem 1 TypeuKom Mpon MHCTPYMEHTaMu
TOD 1 ceonamn TODTOM.

Bupyka paccMaTprBaeT BO3MOXHOCTb PaCLLIMPEHUSA NEePeYHs
6a3MCHbIX aKTMBOB B rpyrnrne Ce/IbX03TOBapOB 3a cHeT
MaCJIMYHbIX KY/IbTYP M MPOAYKTOB NX NepepaboTKu: LpoTa
COEBOrO, LWPOTa NOACO/IHEYHWNKA, MAC/1a MOACO/THEYHMNKA.
MiaHMpyeTCca TakKe 3anyck pacyeTHbIX GbloYepcoB

Ha POCCMINCKNIA Caxap v 3epHOBbIE.

B paMkax pa3BuTnsi NHGOPMALMOHHbIX CEPBUCOB bupxa
HamMepeHa B 2019 rogy NOAroTOBUTbL HOBbIM OTAE/IbHbIN
NHGOPMALMOHHbIA NPOAYKT C AaHHbIMM MO TOPram

Ha AleHeXXHOM pbIHKe, BKJTIOYMB B HEro cBeeHus

no caesnikam peno v aenosntam. NaaHnpyeTca Takxe
3anycTUTb CEPBUC C NPeaoCTaBieHneM NMHPOPMALMOHHbIX
npoaykTos HP 1 Bupxu Ha eguHoi nnatdopme yepes cant
B1p>KK, 4TO MO3BOJINT K/IMEHTAM NOJ1b30BaTbCA BCEMU
MHDOPMALMOHHBIMK ycayramm Mpynnbl Yepes eAnHbIN
NHTepdEenc C ynpoLLeHHbIM OKYMEHTO060pOTOM.
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NnoA440EPXKA JIMKBUWAHOCTHU

C uenblo CTUMYIMPOBAHMA IMKBUAHOCTN BMPXXEBOro
BaJItOTHOIO PbIHKA, NPOPAbOTKM Pa3SINYHbIX TEXHONOMNI
M3TYMHIA N OLEHKM NX BAVAHWUS HAa IMKBUAHOCTb ByaeT
CO3[aH 3KCNepPMMEHTaIbHbIN CTaKaH Ha Napy «4o0a1ap
CLUA — poccniickmii pybib» C MUHMMaJlbHbIM Pa3MepoOM J10Ta
B 1 MJIH [,ONN1aPOB, MCKYCCTBEHHOW 3a4ePXKKOM BBOAA
33aBKN, popMMpyeMON Cily4alnHbIM 06pasom,

1 NPUOPUTETOM TpaH3akuui cancel. laHHas TexHoorma
QHANIOMMYHa CyLLeCTBYIOLLEN Ha pase 3apybeXxHbIX
BaJ/ItOTHbIX N1aTHOPM, NO3BOSET YCTPAHUTL apbUTPaX
B TEXHWMYECKOM A0CTYMe Pa3HbIX Y4aCTHNKOB TOPros

1 COBEpLUaTb ONepaumm C KpYynHbIMK JIOTaMMU.

Bupxka Takxke HaMepeHa BHe4PUTb KPOCC-PbIHOYHYIO
MapKeTMeWNKepCKyHo NMporpamMmy, NoapasyMeBaoLLyto
CMHXPOHHOE MOAAEPXKAHME JINKBUAHOCTM «3€PKasIbHbIX»
6MPXKEBbIX MHCTPYMEHTOB Ha Pas/INYHbIX PbIHKAX Brpxu.
OHa NpefoCTaBUT MapKeTMenKepaM BO3MOXXHOCTb BO3BpaTa
KOMWCCHM, YNJIQYEHHOW 33 COBEpLUEHUNE CAENOK

C MIHCTPYMEHTaMM KaXk0ro 13 PbIHKOB, a TaKXe
[OMNOJIHNTE/IbHOrO BO3HArpaXaeHva B C/iyyae MCNoJIHEHNA
MapKeTMeNKepCKMx 06A3aTesIbCTB B OTHOLLEHNN
«3€PKaJIbHbIX» NHCTPYMEHTOB OAHOBPEMEHHO Ha KaXKA0M
13 pbIHKOB. HoBaA NporpaMma no3BoJINT UCMOJIb30BaTh
CcnHepreTnyeckunin 3 ekT oT KOTUPOBAHMA KPYMHbIMK
YYaCTHWKAMW CBA3AHHbIX MHCTPYMEHTOB OLHOBPEMEHHO,

a TaK>Xe aKTMBM3MPOBATb AEVCTBYIOLMNX MapKETMENKEPOB.

PACLUMPEHUE KJIMEHTCKOM
BA3bl

B 2019 roay 6yaeT BHeApeHa HOBasA Mo/ieJ/ib NOAK/HOUYEHNA
33py6eXHbIX KIMEHTOB Yepes MeXAYHAPOAHble TOYKN
npucyTcTeuma (B BennkobputaHmm, lrepmannm, CLUA, Aznn

1 Ha BanxkHeM BocToke) 1 MexxayHapoaHble
TeNeKOMMYHMKALMOHHbIe ceTh (ESP/NSP),
CneLmnanm3npyoLwmecs Ha JocTaBke GpUHAHCOBOW
MHbOPMaLMK. DTO NO3BONT KJIMEHTAM NOYYNTb JOCTYN

K MHPOPMaLMOHHbLIM 1 TOProBbIM cepBMcaM bupxu yepes
KaHanbl cBA3M c ESP/NSP-ceTaMun 6e3 Heob6xoanmMocTu
oCyLLEeCTBAATL NpsIMOe dpu3nyeckoe NoakYeHME
HenocpeacTBEHHO K bup>keBon MHbPACTPyKType B MockBe.
3apyb6e>KHble KNNEeHTbI MOJ1y4aT BO3MOXHOCTb COKPATUTb
BpeMS BbIX0a Ha POCCUNCKNIA GUHAHCOBBIN PbIHOK

M CBA3aHHbIe C 3TVMM 3aTPaThbl Ha CeTeBble U Apyrue
TeXHO0rn4yeckne cepBucol.
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Ba>XHbIM LLArom no ynpoLLeHnto 4OCTYNa Ha pPbIHKK Brpxn
3apy6eXXHbIM KJIMeHTaM ABNAETCA pacluMpeHue reorpadpum
MeXAyHapoaHoro npucytcTemsa. B 2019 rogy K yxe
MMeLWNMCA TOYKaM NoakaYeHna B JIoHaoHe,
®paHkdypTe-Ha-MaiiHe, Ynkaro n Hoto-Mopke fobaButcs
LIeCTb HOBbIX ToYek: B ToHKOHre, CnHranype, LLiaHxae,
Lyb6ae, Mymbae, a Takxxe Touka nogkatoyeHuns B LLOJe
Aurora B npuropoge 4Yumkaro.

B paMkax paboTbl N0 NPMBJIEYEHNIO POCCUINCKMX
HedWHAHCOBbLIX KOMMAHWI Y HEPE3WEHTOB K B1PXKeBbIM
TOpram npoAoJIXUTCA COBEPLLEHCTBOBaHNE npoueayp
NOAK/IIOYEHNA HOBbIX K/IMEHTOB. ByayT pa3paboTaHbl CXeMb!
M NJ1aHbl BbIXOAA HA PbIHOK MOA KaX40ro KOHKPETHOro
YYaCTHMKA, MPOBEEHbI CEMVHAPbI M CNEeLUaIn3MpoBaHHble
BebVHaPpbl, B TOM YMC/IE A8 aHII0A3bIYHbIX K/IVEHTOB,

Mo aKTyasibHbIM BOMPOCAM MOAK/HOYEHWNSA M yYacTUA

B 6MpXKeBbIX Toprax. bnarogapsa paclwmpeHnto
TEXHOJ/I0rMYECKOro NapTHEPCTBA MHOCTPAHHbIE YY4aCTHUKM
MoJly4aT BO3MOXHOCTb MOAK/IHOYEHNA Y TOPrOB/IN Ha PbIHKAX
BUpXn Yepes NpmBbIYHOE A1 HUX NPOrPaMMHOE
obecneyeHune, pazpaboTaHHOE KOMMAHUAMM — IMAEPaAMK
pbiHKa MO 1 cepTMdULMPOBaHHOE BUpxeNn.

Ha cpo4YHOM pbIHKe ByaeT peann3oBaHa BO3MOXHOCTb
OHJ1aMH-PErncTpaLunm KJNeHToB, 4ocTynHon ¢ 2018 roaa

Ha GOHAOBOM M Ba/IIOTHOM pbiHKaxX BUpXu 1 no3sonstoLLen
HaYaTb TOProBJIO NPAKTUYECKM MTHOBEHHO NMOC/1€ OTKPbITUA
cyeTa Ha canTe 6pokepa unm 6aHka.

B nnaHax bupxxm — npefoctaBaeHme nNpsamMoro 4ocTyna
HedVMHAHCOBbIM KOMMAHMAM K pbIHKY CIMTON.

Mpoao/mKNTCA akTnBHOE passntne OTC-cnctem brupxu.
Ha BasIloOTHOM pblHKE B paMKaXx NpoeKTa «JIMHKK

C MHOCTPAHHbIMM NPOBaNAEPAMM JIMKBULHOCTUY
nJIaHMPyeTCA OPraHM3auna crneunanbHOro pexmnma Topros
O191 Y4aCTHUKOB KJIMPUHIa nyTeM npuBaevyeHns
MHOCTPAHHOW BaJIIOTHOM JINKBMAHOCTM B BaJIIOTHbIX NMapax
G10 OT KpYMHbIX MeXAYHapoaHbIX 6aHKOB. PacluMpeHne
npoekTa npeanoiaraeTt yBesnyeHne KoamyecTsa
npoBanAepoB JIMKBUAHOCTU N f06aBNEHNE HOBbIX
BaJIIOTHbIX Nap — «Aoanap CLLUA — KNTalCKUIA FOaHb»

n «gonnap CLLUA - Typeukasa ampa».

CoBMeCTHO ¢ KNTanckon BaJIloTHOM TOProBOW CMCTEMOW
CFETS (China Foreign Exchange Trade System)

1 LLlaHxarckon knnpuHroeoi nanatown (Shanghai Clearing
House, SHCH) npopabaTtbiBaeTca NPOEKT COBMECTHOrO
MHOPACTPYKTYPHOIO PeLLIeHNs Mo CO3AaHNI0 eANHOro
TOProBOro nyJsa B BaJIOTHOM Nape «KMTAaNCK1IM t0aHb —
POCCUMICKMI Py6Ib» Yepes COBMECTHbIN IMHK ¢ CFETS.

MAaHMpyeTCca TakXKe pa3BUTHNE HOBbIX KACTOMU3NPOBAHHbIX
CEepBMCOB MNOJIyYeHMA 1 NPeAoCTaBIeHNS IMKBUAHOCTH,
MPUHSATLIX B MEXAYHAPOAHON NPaKTMKe BHEGMPXKEBbIX
BaJIIOTHbIX PbIHKOB: NpoAyKToB RFS (request for streaming),
ESP (executable streaming prices), arperaunm IMKBUAHOCTH.



O BUPXE
CTPATETMYECKMW OTYET

IlepcoHan

KAAPOBASA NMNOJINTUKA

Bupxka CTpeMnTCA CTaTb JiydlimMm paboTogaTenem,
NnpeAoCTaBsALWMM CBOMM COTPYAHNKAM paBHble
BO3MOXHOCTM A8 PeasiM3aLmm nx cnocobHocTen, TaNaHToB
1 MOTEHLMANA BHE 3aBMCMMOCTM OT X BO3PACTa, pachl, MoAa,
COLMaIbHOrO MPOMCXOXAEHMA N UHBIX NMPU3HAKOB

VAW INYHOCTHbIX XapaKTePUCTHK.

KagpoBas nonnTnka bMpxxu Hanpas/ieHa Ha pelleHne Tpex

OCHOBHbIX 3aJay:

> MNpUBJIEYEHNE, MOTMBALMA U yAEPXKAHME BbICOKOKJIACCHbIX
CMNeLmnasncToB U pyKOBOANTENEN;

» HenpepbiBHOE NpodeCcCcnoHasibHOE pa3BuTne
COTPYAHWKOB;

» Co3[aHuMe aTMocdepbl, CNOCOOCTBYOLWEN PACKPLITHIO
noTeHunana CoTPYAHUKOB, AOCTMXEHMIO IyYLUMX
pe3y/IbTaTOB M peasin3almm cTpaTermiecknx Lenen
Bupxn.

B cOOTBETCTBMM C 3aKOHOAATE/IbCTBOM M COBCTBEHHbIM
KoaekcoM fenoBow 3TMKK Bupyka He fonyckaeT
AVCKpMMMHaumK B cdepe Tpyaa. B Kogekce aenoBoin 3TUku,
o6HoBNeHHOM B 2016 roay, 3adpunKCMpoBaHa
NPpVBEPXXEHHOCTb BCErO NepCcoHasIa NPMHLMNAM paBeHCTBa
B OTHOLLIEHWNN COB/II0IeHNA TPYAOBbIX NpaB, OTCYTCTBUA
OVCKPMMMHALMM NePCOHasa 1 KJIMEHTOB B 3aBUCMMOCTH

OT M0J1a, Pachbl, LIBETA KOXK, HALIMOHAIbHOCTH, A3bIKA,
NMPOVCXOXAEHMA, UMYLLECTBEHHOTO, CEMENHOTO,
COLIMANbHOrO M IONIXKHOCTHOrO MOJIOXKEHKUSA, BO3pacTa, MecTa
KMTEIbCTBA, OTHOLIEHMA K pennrumn, ybexaeHun,
NMPUHAAJIEXXHOCTU UJIN HENPUHAAJTIeXXHOCTHU

K 06bLecTBeHHbIM 06beMHEHNAM NN KAaKUM-TNB0
coumanbHbIM rpynnam. Brpxa npoasnsaeT yBaxeHue

K Ky/IbTypaM, MHEHUAM 1 06pa3sy XM3HUN BCeX COTPYAHWNKOB,
He y4acTBYeT B KaKMX-TMb0 AencTBUAX, KOTOpble

Moran 6kl cnocob6CcTBOBaTh CO3A4aHMIO Ha paboyeM MecTe
atMocdepbl 3anyrnBaHma, BpaxaebHocTn, ockopbieHna
WIN YHUXKEHWNSA Ye/10BeYeCKoro J0CTOMHCTBA.

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YNPABJIEHME
KOHCONMANPOBAHHAA ®UHAHCOBAA OTYETHOCTb
MPUNTOXEHNA

Koaekc Ae10BOM 3TUKM pa3MelleH Ha BHYTPEHHEM nopTane
Bupxn, HeobxoANMOCTb ero cob1t0aeHNs 3aKpenJsieHa

BO BCEX AO/IKHOCTHbIX MHCTPYKLUMSIX N TPYAOBbIX AOrOBOPaXx
C COTPYAHMKAMK. BceM cOTpyaHMKAM Mpuy npueme Ha paboty
B PaMKax NporpamMMbl aaanTaunm BblaaeTcs «kKH1Ura HoBoro
COTPYAHWKa», B KOTOPOW COAEPXNTCA pasaes, MOCBALLEHHbIN
BOMPOCaM [eJI0BOM 3TUKKN. KpoMe Toro, cMctema
06Aa3aTeNIbHbIX KypCoB Pynbl BKOYaEeT KYpC Ae/I0BOM
3TUKN. TeMbl 1€/10BOMN 3TUKN, KOHDIMKTA MHTEPECoB

1 paboTbl C MHCANAEPCKON U KOHOUAEHUMAbHON
nHdopMaumen oceelLatoTca npeactasutenamm Cnyxoébi
BHYTPEHHEro KOHTPOJIA A19 HOBbIX COTPYAHNKOB B pamKax
nporpaMmbl aganTtaumm.

B 2018 rogy 3anyuieHa nporpamma MOEX LAB, B pamkax
KOTOpOM /1to601 COTPYAHNK MOXET NPeAsoXNTb NPOEKT,
B3ATb Ha Ce651 OTBETCTBEHHOCTb 33 €ro peasin3aumnto

M NONYyYnTb pecypcbl Ans ero paspaboTtku. Llenb
NporpamMMbl — MOMCK HOBbIX TOYEK POCTa M HanpaBAEHUI
Ona ameepcndurkaumm 6usHeca, yydllieHne onbiTa
B33aVMMOLENCTBMSA B MPOLECCE NCMOb30BaHMA NPOAYKTOB
N CePBUCOB BMPXXKM 1 NOBbIWEHME NOASIBHOCTU KJIMEHTOB,
pa3BuTUE COTPYAHMKOB 1 NOBbILLEHME NPUBJIEKATENbHOCTH
HR-6peHaa bupXu cpean MOSIOAbIX CNeLnaancToB.

Brp>ka HenpepbIBHO COBEPLUEHCTBYET NPOLLECChI
yrpaB/ieHns NepCcoHa oM 1 0by4yeHns COTPYAHNKOB.

B pamkax HR-cTpaTterum B 2018 roay npropuTeT 6b11 0TAaH
Bonpocam b61arononyuns n komepopTta paboTHMKOB, a Takxe
peann3aumn MHNLMATNBbI NO NPeAOCTAB/IEHNIO
COTPYAHMKAM 60/iblei rM6KOCT B OTHOLLEHNN
opraHusaumm paboyero MecTa, rpadumka n pexmnma paboyero
BpeMeHuW. bupxa npogosixaeT paboTy no co3gaHuio
undpposon HR-cpebl, NOAAEPXNBAIOLLIEN peann3aLmio
KaApoBOM NOJIMTUKM C UCMOJIb30BaHNEM NepeaoBbIX
HR-TexHONOrMM.

rofJOBOV OTYET 2018 | 67



MoMMMO MPOAO/IXKAKOLLENCA aBTOMATU3aLIMM MO Pa3fNdHbIM - JlaHHbIN cepBuUC No3soseT Ntobomy paboTHUKY AaBaTb
Hanpas/sieHnam geatensHocTv HR, B aekabpe 2018 roaa M Nosly4aTb 06paTHYIO CBA3b B HEMpepbiBHOM dopmMaTte
B3aMeH MCNoJib30BaHNA nHAeKca sioanbHocT NPS (Net (365 aHen B roay) no no6omMy cobbITUIO/MPOEKTY

Promoter Score) 6bin1a BHeApeHa cMCTeMa HemnpepbIBHOW WV MPOCTO MO COBMECTHOMY B3aMMOAENCTBNIO pabOTHMKOB.
obpaTtHou cBa3n MOEX FeedBack, HanpaBsieHHan

Ha noBbllleHne 3dpPEKTUBHOCTN KPOCC-PYHKLMOHANBHOTO

B3aMMOAeNCTBMA N AeATe/IbHOCTN PabOTHMKOB, YPOBHSA

BOBJIEYEHHOCTW NMEepPCOHasa, a Takxe

Ha YCOBEPLUEHCTBOBAHME BHYTPEHHMX NpoLLeccos Mpynnbl.

CTPYKTypa nepcoHasna no Kateropusm (denosek)’

LLITaTHble COTPYAHMKM 6e3 yueTa BHYTPUrpynnoBbIX 2016 2017 2018

coBMecTuTeNen

(BK11OYAA AeKPETHUKOB)

MY>XYUHbI JKEHLUHUHbI

MY>XX4YUHbI JKEeHLUHHbI

MY>XYUHbI JKEHLUHUHbI

PykoBoauTenn BbiCLLIEro 3BeHa 17 4 17 4 14 5
PykoBoauTenin GpyHKLMOHANbHBIX NOAPa3Ae/eHNN 243 176 256 176 239 161
Cneuunannctbl 533 609 564 589 610 629
Paboune 31 0 31 0 31 0
Bcero 824 789 868 769 894 795
1613 1637 1689
CTpYyKTYypa nepcoHasna no BO3pacTy (uenosel()1
2016 2017 2018

LLTaTHblIE COTPYAHMUKM 63 yueTa BHYTPUrPYyNnoBbIX

coBMecTuUTeNen

(BKN1OYAA AEKPETHUKOB)

MY>X4YUHbI JKeHLHHbI

MY>XYUHbI JXK@HLHUHbI

MY>X4YUHbI JKeHLHUHbI

Jo 26 42 29 56 32 45 37
26-35 278 283 304 274 297 269
36-55 392 421 395 411 426 426
Crapuwe 55 112 56 113 52 126 63
Bcero 824 789 868 769 894 795
1613 1637 1689

1. [laHHble NpuBefeHbl Ha KOHeL Neproaa.
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O BUPXE
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OB30P PE3Y/IbTATOB
KOPMOPATVBHOE YNPABJIEHME
KOHCONMANPOBAHHAA ®UHAHCOBAA OTYETHOCTb

MPUIOXEHMA
Ko3dpdpuuueHT TekyuecTn Kaapos (%)
2016 2017 2018
MY>KUYMHbI >KEHLM1HbDI MY>KYMHbI >KEHLLMHbI MY>KYMHbI >KEHLMHbI
Jo 26 5,6 2,7 16,1 15,6 22,2 13,5
26-35 13,8 6,2 10,9 10,6 15,2 10,8
36-55 79 3,3 71 4,6 7,5 4,0
Crapwe 55 3,0 9,2 71 9,6 8,7 4,8
Bcero 9,2 4,7 9,0 7.5 11,0 6,8
7,0 8,3 9,0
KonunuecTtBo 4acoB obyueHus
KopnopaTtusHoe o6yyeHue
Obuiee KOJIMYECTBO YacoB obyyeHus
CpepHerogoBoe KopnopaTuBHOe PacnpepgeneHue PacnpegesieHne obyyeHuMs No KaTeropusamM COTPYAHUKOB
KOJIMYeCcTBO (HaBbikoBOE) obyyeHus no noay
yacoB obyuyeHus obyuyeHue
Ha opHoro MY)KCKOW  JKEHCKMIi  PYKOBOAMTENM  pYKOBOAMTENM cneumanuctol  paboume
COTPYAHMKA BbICLIErO YHKLMUOHANBHBIX
3BeHa noapasgeneHu
2016 10,18 16 418 9051 7367 658 7 829 7931 HeT
[aHHbIX
2017 10,51 17 208 7280 9928 1176 5336 10 696 HeT
OaHHbIX
2018 6,52 11014 6 687 4327 596 6184 4234 HeT
OaHHbIX
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MpodeccnoHanbHoe obyyeHne

O6uee KOIMYECTBO YacoB 06yueHusn

KonuuectBo  lMpodeccmoHanbHoe PacnpepeneHue Pacnpepenenve o6yyeHUsa No KATErOpMAM COTPYAHNKOB
YyacoB o6yyeHune o6yuyeHus no nonay

obyuyeHusn

Ha oaHoro MY)XCKOW  JKEHCKMA  pyKoBoOguTenu pyKoBOAUTENMN cneunannctol  pabouue
COTPYAHUKA BbiCLUEro GYHKUMOHANBHBIX

3BEHa nogpaspaesieHun

2016 15,58 25124 13638 11486 568 8240 16 316 HeT AaHHbIX
2017 11,20 18 337 9773 8564 754 6431 11152 HeT AAaHHbIX
2018 12,52 21147 10 541 10 606 445 6 897 13373 432

MNMpodeccuoHanbHOe M KoprnopaTuBHoe (HaBblIkoBOe) obyyeHue

O6Lee KOIMHECTBO YacoB obyyeHus KonunuecTBo 4acoB 06y4eHUs Ha OJHOr0 COTPYAHUKA
2016 41542 25,75
2017 35 545 21,71
2018 32161 19,04

OUEeHKMU pe3y/IbTaTUBHOCTYU U Pa3BUTHUA Kapbepbl (%)1

oNnA oueHeHHbIX

JLoNf OLLeHEHHbIX MO KaTeropusimMm COTPYAHUKOB no nony

PykoBogutenun

PykoBoautenu GYHKLMOHANbHBbIX
BbICLLEro 3BeHa nogpaspenedun Cneumanuctol Paboume  MyXKuuHbl  DKEHLUHbI
2015 HeT AaHHbIX 97 95 97 93 93
2016 HeT AaHHbIX 97 93 96 97 90
2017 HeT AaHHbIX 96 93 93 94 97
2018 HeT AaHHbIX 99 91 100 90 95

1. OueHka npoussefeHa No Bcem COTpyAHNKaM prnnbl.
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OB30P PE3Y/IbTATOB
KOPMOPATVBHOE YNPABJIEHME
KOHCONMANPOBAHHAA ®UHAHCOBAA OTYETHOCTb

MPUNOXEHNS
O6na3aTenbHble MEpoNpUATHUA MO OXpaHe Tpyaa B Mpynne 2016 2017 2018
ObyyeHune pykoBoauTesien No oxpaHe TpyAaa, YenoBek 64 120 9
MpOV3BOACTBEHHbIN KOHTPOJIb, Pabounx mecT 19 820 900
lpeaBapuTenbHble 1 Nepnoamyeckmne MeoCMoTpbl, YeN0BeK 66 8 108
CneumanbHas oueHKa yC/10BMi Tpyaa (Aeknapauma pabounx MecT), pabounx mect 145 19 1101
McmxmnaTpryeckne ocBUAETENIbCTBOBaHMSA (MPOBOAATCS OAMH Pa3 B NATb JIET), YeSI0BEK - 16 -
ObyyeHne «lMepBas NOMOLLb NOCTPAAABLLMMY, YEJIOBEK - 45 136

OPIrAHU3ALMNOHHAA
CTPYKTYPA

Bupxa yaenset ocob6oe BHMMaHVe BOMpoCam
HernpepbIBHOIO NoBbiweHnA 3 PeKTUBHOCTM BU3HeCc-
NPOLIECCOB M CUCTEMbI YNPaB/IEHUS.

B 2018 roay B pamkax npeobpa3oBaHnsa CTPYKTYpbI
OCHOBHbIX PbIHOYHbIX NOAPA3Ae/IeHN O6blM BblAeIeHbl ABa
KJ/1H0YEBbIX HAMpaBJIeHMA — NPOAAXWN U pa3BUTME NPOAYKTOB.
[na npoaBuXeHMA NpoAYKTOB W yCyr BUpXu BblaeneHHbIM
CermMeHTaM KJIMEHTOB W A/19 OPraHM3aL M KpOCC-PbIHOYHbIX
aKTMBHOCTEMN, a TakXe A8 KOMMJIEKCHOW KPOCC-pPbIHOYHOM
paboThbl C KHOUYEBbLIMU KIMEHTAMWN Y SMUTEHTaMU Brpxn
ObI21M CO3aHbI HOBbIE CTPYKTYPHble nogpasaesieHns. Lienbto
[aHHbIX U3MEHEHWI ABUNCL NOBbIWeHne 3 PeKTUBHOCTH
paboTbl KaXA0ro pbIHKA, ONTUMM3aLMsA BU3HEC-NPOLECCOB,
YHNOUKALMSA NpoLiecca B3aMMOoAeNCTBMA C K/IMEHTaMMU,

B TOM UYnC/e A1 pOCTa YPOBHS Y/10B/IETBOPEHHOCTY
K/IMeHTOB 1 obuiero o6bemMa ycayr. aHHble TpaHcpopmaLmm
6bI21M HanpaB/ieHbl Ha BHeApeHWe 6oJiee NJ0CKoN,
ropM30HTAJIbHOW CTPYKTYpPbl yNpaBaeHna B busHec-
noapasfesieHunsax, YTo OTBeYaeT 3a/la4aM peannsaumnm Kpocc-
PbIHOYHbIX CTPATErMYeCcknx NpoeKToB brpxu, a Takxe
obecnevyeHna KapbepHbIX BO3MOXHOCTEN A5 COTPYAHNKOB.
Lns cozpaHuns nnatdopmbl MapkeTnienca GrHaHCOBbIX
npoaykToB B 2018 roay B pamMkax 0ZIHOMMEHHOTO NpoeKTa
6b1710 cPOPMMPOBAHO OTAESILHOE CTPYKTYPHOE
noapasaeseHve.

OpraH13aLMoHHas CTPYKTYPa pa3MeLLeHa B MPUIOXKEHNN.

OpraHv3aLyoHHan CTPYKTYPa pasmeLleHa
B NPUJIOXKEHUH, C. 226

KonunyectBeHHbI cocTas MpaBneHna bupxu B KoHue
OTYETHOro roa YMeHbLUWIICA C LWecTn 40 NATU Y1eHOB
[paBneHnA B CBA3N C NepexoAoM B APYryro KOMMNaHMIO0
Cepres NonAakoBa, ynpaBAasoLWero AMpekropa

Nno NHGOPMALMOHHBIM TEXHOJIOTUAM, YneHa MNpaBieHus.
C KOHUa Aekabps KypupoBaHue noapasaesieHnin
MHbOPMALMOHHbIX TEXHOIOTMI OCyLLecTBASeT AMUTPUi
LLlernos, uneH NpaBsieHns — yNpaBaAKOLWMIA AUPEKTOP

Nno onepauMoHHON AeATENIbHOCTW. B 30HY OTBETCTBEHHOCTH
Mropa Mapwuua, yieHa NpassieHna — yrnpasBasaoLwero
ONPEeKTOopa No AeHeXXHOMY M CPOYHOMY PbIHKaM, nepeLum
BOMPOChI YyNPaB/IeHNA MPOEKTaMn 1 ONTUMN3ALNN
npoueccos.

NMOJINTUKA B OBJIACTHU
ONJ1IATbl TPYAA

Bupxa ctpemMuTca obecnednTb KOHKYPEHTOCMOCOHOHbIN
ypOBeHb OMNiaThbl TPYAa A9 NpUBAEYEHNA, yaepXKaHua

1N MOTMBALMM COTPYAHMKOB. CCTEMa onaThbl Tpyaa
BKJIOYaeT B ceb6a dMKcMpoBaHHY0 (0KJ1aa) U NepeMeHHyo
(ropoBas npemma) coctasnatolme. OnpeaesieHne pasmepa
$UKCpoBaHHOWM YacTK onsaThbl TPYAa U Lie/IeBOro pasmMepa
nepeMeHHOM YacTu NPOUCXOAMT C yYEeTOM AENCTBYIOLLEN
CUCTEeMbI JOIKHOCTHbIX Pa3pAnos (rpergoB) U AaHHbIX
pblHKa 3apaboTHbIX MJiaT. lepeMeHHanA YacTb
BO3Harpa)<JleHua 3aBUCUT OT Pe3y/1bTaToB AeATe/IbHOCTH
IPyNMbl M UHAMBUAYA IbHbIX PE3Y/1bTAaTOB COTPYAHMKA,
OLEHMBAEMbIX B paMKax NpoLiecca ynpasieHns
3¢pPeKTUBHOCTLIO.

HabntopatenbHblii coBeT bupxn yteepann Ha 2018 rog,
obuiekopropaTUBHbIe Lenu, BKJoUaBlume dbrHaAHCOBble
nokasaTteJsin, NoKasaTesin No KJoYeBbIM NPoekTamM

1 CBSI3aHHbIE C Pa3BUTMEM BU3HECA M TEXHOJIOMMNI Brpxu.
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ObuwekoprniopatnsHble uenun HKL, n HPL, otinyatoTca

OT uenien bupxu B cnny cneundukm AeaTenbHoOCTH
YKa3aHHbIX KOMMAHWIA, BbINOAHAKLWMX yHKLMKM LIK

M LLeHTPaJIbHOro Aerno3nTapuma COOTBETCTBEHHO, @ TaKXXe
TpeboBaHNIN 3aKOHOAATEIbCTBA, MPeAbABAAEMbIX

K Kpea4MTHbIM OpraHm3aumam. B aTon ceasm
061LEeKOpPNopaTMBHbIE LiesiM AaHHbIX KOMMaHWM
PaccMaTpMBalOTCA OTAE/IbHO U YTBEPXAJI0TCA
COOTBETCTBYIOLMMM peLLeHnsaMM HabtoaaTesIbHbIX COBETOB
[AHHbIX OpraHn3aummn.

[na ynep>kaHua Kto4eBOro nepcoHana, ero MoTmeaumm
Ha lOJITOCPOYHOE, YCTONYMBOE pa3BuTHe bM3Heca Bcen
Ipynnbl gencreyeT Nporpamma A0JroCpoOYHOM MOTUBALMHK,
OCHOBQHHOM Ha aKUMAX, MPUHLMIbI 1 MapaMeTpbl KOTOPOK
yTBepXAeHbl HabnoaatenbHbIM COBETOM Bupxu.

Kpome Toro, B [pynne gencreyeT CMCTEMA JIbroT,
BKJ/IHOYatoLLan B cebs HECKOIbKO TUMOB CTPaxoBaHus,
a Tak>Ke pas/INYHble BUAbl MAaTEPMA/IbHOM NMOMOLLN.

Bbupxa nocnenoBaTesibHO NOBbILWAET
KOHKYPEHTOCNOCOBHOCTb KOMMEHCALMOHHOIO NakeTa
O HaliMa 1 yaepXXaHusa NpodpeccnoHaibHbIX KaJpoB.

B oTyeTHOM roay Ha bupye Besiacb paboTa no ycusieHuto
3aBNCMMOCTM NepeMeHHON YacTW BO3HArpaXkaeHus,
0CO6EHHO COTPYAHMKOB PbIHOYHbIX NOAPA3AE/IEHMNMN,

OT PMHAHCOBbIX LeNIeN U peasn3aLlmm cTpaTermyecknx
NPOEKTOB Yepes CUCTeMY Lie1enosiaraHuns.

KOPIMOPATUBHASA KYJIbTYPA

O[ZHVM M3 HanNpaBJIEHNI CTpaTerun Mpynnbl ABNAETCA
COBEPLUEHCTBOBaHME KOPMOPATUBHOM KY/ILTYPbI, LLesiMK
KOTOPOro ABNAKTCA:

» BblpaboTka Hanbosiee 3¢pPeKTUBHbIX Moaesen
NoBeAEeHNA COTPYAHMKOB A4J19 PeLLeHNs CTOALMX b1u3Hec-
3ajavy;

> MOBbILIEHNE BOB/IEYEHHOCTM COTPYAHNKOB B Peasn3aumto
cTpaTeruu;

> noBblweHne 3pdeKTUBHOCTM B3aNMOAEeNCTBUSA
COTPYAHWKOB (BEPTUKAJILHOTO, TOPU30HTAJILHOTO, KPOCC-
$YHKUMOHANBHOrO).

OCHOBA COBEPLIEHCTBOBAHNS KOPNOPATUBHOWM
KyNbTYpbl —LLeHHOCTK [pynnbi:

> Mbl OTBeYaeM 3a byayliee KOMMNaHnw;

> Mbl Pa3BMBAEMCA M FOTOBbI K U3MEHEHUAM,;
> Mbl B MapTHEPCTBE C KJIMEHTaMU;

> Mbl OTKPbITbI M MOPAAOYHbI.
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KopnopaTuBHble LeHHOCT! MHTErpMpoBaHbl BO BCe

KJI0YEBble NPOLECChl N CPeACTBa KOMMYHUKALIMN:

» 06paTHasA CBA3b MO LLEEHHOCTAM 1 KOMMETEHLMAM;

> BHYTPEHHME KOMMYHUKALIK;

> [EeMOHCTPaLMA ToN-MeHeaXKepaMu INYHOro Npumepa
CNe0BaHUA LLEHHOCTAM;

> ayauT perynapHbIX BU3HEC-NPOLLECCOB Ha COOTBETCTBUNE

LIEHHOCTAM;

obyyeHne COTpYAHNKOB;

OLIeHKa NepCoHa/sia Npu HamMme Mo LeHHOCTAM;

HemMaTepuasibHOe NMooLIpeHne COTPYAHMKOB;

yrpaB/ieHne Ta/laHTaMU;

pa3sutne HR-6peHaa;

MPOrpamMMbl NMPpU3HaHNA, HOMUHALIMN KOTOPbIX

pa3paboTaHbl B MPAMON B3aMMOCBA3M C LLEHHOCTAMM;

> KOPMOpaTUBHbIE KJy6bl.

Mbl cTpEMUMCA K eANHOMY NOAXOAY B Pa3BUTUN HAaLLEN
KOPMOPATMBHOW Ky/bTypbl, N03ToMy 2019 rog o6baABAEH
rogoMm guanora mMexnay pykosogmrtesieM n nogYNHEHHbIM,
MeXZy BHYTPEHHMMM 3aKa34MKaMM 1 UCMOSTHUTENAMN,
MeXAy KoJiieramu.

L1 MOHUTOPWHIa KOPNOPATUBHOW KYNbTYpbl 6b110
npoBefeHo nccne0BaHne BOBAEYEHHOCTHN NepCcoHana
pynnbl, B KOTOPOM NMpUHAAN y4acTne 88 % COTPYAHMKOB
Ipynnbl. [No pe3ysbraTtamM UccefoBaHNA onpeaesieHbl
OCHOBHbI€e 30Hbl pa3B1TUS, KoTopbiM B 2019 roay 6ynet
yaensaTbcs ocoboe BHMMaHMe.

OBYYEHHME U PABBUTUE

CncteMa obydeHns 1 pa3BuTna bupxn BkaovaeT
obpasoBaTesibHble MPOrpaMMbl, MUHCTPYMEHTbI Pa3BUTUSA
Ha paboyeM MecTe 1 camooby4yeHus. Mpur 3Tom Brpxa
OenaeT akLUeHT Ha nepefaye COTPYAHMKAM OTBETCTBEHHOCTH
3a UX pa3BUTKNE, NPeaoCTaB/IANA A 3TOr0 COBPEMEHHbIe
TEXHOI0rNK, pecypcbl M AOMNO/IHUTE/IbHbIE BO3MOXHOCTW.
HaunHaa c 2017 roaa brpxxa npnaep>KnBaeTca KoOHUenumn
o0byyeHunsa «70-20-10», KOTOpas NpeanoJiaraeT cMelleHne
dokyca B 0byyeHMM Ha camoobyyeHre 1 pa3BuTne

Ha paboyeMm MecTe (70 % ycunuin) BMmecTe c obyyeHnem

Ha onbiTe Apyrux (20 % ycnanin) n HenocpeaCcTBEHHbIM
npoxoXxaeHneM TpeHnHros (10 % ycnnuia).

B pa3nnyHbIx 06pa3oBaTesibHbIX MPOrpaMmax v TPEHNHrax
NPUHANN y4acTue 692 coTpygHumKa.



O BUPXE
CTPATEMMYECKWI OTYET

MNMpodeccmoHanbHoe 1 06s13aTesIbHOE 0byyeHmne ABAseTcs
NPUOPUTETHBLIM HanpasieHnem. bosibLioe BHUMaHne
yAenaeTca BONpocam pa3BmTMA KOPNOPaATUBHbIX
KOMMNEeTEeHUNN, TNAEPCKNX HABbIKOB M HAaBbIKOB NMPOEKTHOIO
ynpaBaeHnsa, HeobXoANMbIX AN Peann3aumm
cTpaTernyeckmx npoekTos Ipynnbl. Ha Aot Takux
nporpamm npuxogutca Ao 30 % spemenn. B 2018 rogy
CTapToBas TPETU NOTOK 0by4YeHMa No nporpamme
dakynbTeTa MeHeAXXMEHTa, B KOTOPOM 40 COTPYAHMKOB
Ipynnbl pa3BMBalOT InJepCckne KoMneTeHUmn. B pamkax
NporpamMmMmbl NPOeKTHOro dakysibTeTa 30 COTPYAHMKOB
P3a3BMBAKOT HaBbIKM MPOEKTHOrO YNpPaBAeHNA U AMN3aNH-
MbILLJIEHMS.

Ha npodeccnoHanbHOM paKy/nbTeTe peasiusyeTca NpoekT
«BHYTpeHHWe TpeHepbI», rae COTPYAHMKN [pynnbl NpoBOAAT
KOPOTKME MaCcTep-KaaccChbl, TPEHWUHIUN U CEMUHAPbI C Lenbio
nepenayv yHMKa bHbIX 3HaHWIM BHYTpW Mpynnbl. B 2018 roay
BHYTPEHHNMU TpeHepamun ctanm 10 COTPYAHMKOB Bupxu,
KoTopble npoBesn 16 TpeHnHros A4 135 coTpyaAHNKOB

no pas/INYyHbIM TEMATMKaM.

ExxerogHo npoBoantca Hepena 3HaHMn ansa scen Mpynnbl

C LLeJ1bi0 03HAKOMJIEHWNA COTPYAHMKOB C TPEHAAMM

B 0byyeHmun. B 2018 rogy 6onee 400 cOTPYAHMKOB NOCETUN
MacCTep-KJ1aCChl HA TEMY Pa3BUTUA KPUTUYECKOTO MblLLJIEHNSA
M SMOLMOHANBHOIO NHTENeKTa.

O6yueHne pykoBoAMTE el BbICLLEro 3BeHa BKJHoYaeT

KakK nHansunayasibHble TPEHUHIN, TaK U COBMeCTHble 3aHATUA.

[ns obecnevyeHns HenpepbIBHOrO Pa3BUTMA PYKOBOACTBA
BeAylLen eBponenckon busHec-uKo 101 pa3paboTaHa

1 BHeApeHa NpOorpamma no pasBUTMIO HaBbIKOB

B CTPATErnMYyeCckoM MeHeXMeHTe 1 InaepcTBae.

Ocoboe BHMMaHWe yaenseTca NpakT1KaM yrpasieHuns
3ddekTmBHOCTLIO (performance management), ocobeHHO
B 4aCTW NpeaocCTaB/ieHna obpaTHo cBA3W. Pabounmu
WNHCTPYMEHTaMW pyKOBOANTENA ABNAIOTCA pe3y/bTaThl,
noay4yeHHble B MOEX FeedBack, o6HoBeHHOM onpoce

no metoay «360 rpaaycos». B nnaHax Ha 2019 roa — 3anyck
CMneLmnanm3mpoBaHHOro Kypca obyyeHmsa

[ON8 pyKOBOAWTE1Iel BCEX YPOBHeN «MacTepckasa avanoran.,

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YNPABJIEHME
KOHCONMANPOBAHHAA ®UHAHCOBAA OTYETHOCTb
MPUNTOXEHNA

B 2018 roay Ha Bupxe o6HOBIeHa NporpaMma ynpassieHuns
TajslaHTaMu, KOTOpas NPeAnosiaraeT CUCTEMHYHO OLLEHKY
3¢pdeKTMBHOCTM 1 NOTEHUMaNa COTPYAHNKOB

Ans GopMMPOBaHMA LO/ITOCPOYHbIX MHANBUAYANIbHbIX
nJaHoOB NPodeCCMOHAIbHOTO M KAPbEPHOTO Pa3BUTKSA.
Ba>kHOW COCTaBAsAIOLLEN MPOrpaMMbl IBAAOTCA 06CyKAeHne
1 popmMmnpoBaHMe Nysia BO3MOXHbIX MPEEMHUKOB

Ha KJ1toY€eBble No3nLMn. 115 Y1EeHOB NCMOJIHUTENbHbIX
OpraHoB, B TOM UYMCJIe OYEPHUX NPeAnNpUSaTUA, AeNCTBYET
NpoOrpamma naaHMpoBaHMA NPEEeMCTBEHHOCTM, COM1IAaCHO
KOTOPOW onpezeseH Ny NpeemMHUKOB Ha KJIlo4eBble
no3mumnn, cGopmMmnpoBaHbl N peann3yoTca MHANBUAYAJIbHbIE
NaHbl Pa3BUTUA NPEEMHNKOB.

COUMNAJIbHAA NOAOAEPXKA

MpenoctaBneHne cOTpyaHMKaM Mpynnbl KOPNOPATMBHOM
couManbHOM NoaaepXKkn, 6osiee BbICOKOro YPOBHS FrapaHTWi
NO CPABHEHMIO C YCTAHOBJ/IEHHbIM 3aKOHOA4ATE/IbCTBOM
ABNAETCA OAHWUM M3 3JIEMEHTOB COLMANBbHON MOJNTUKN,
HarnpaBJIeHHOWN Ha obecneyeHre COLMabHON
3aWMLLEHHOCTM COTPYAHNKOB. KopnopaTnBHas coumasibHasa
nogAep>xka ocyLLecTBASeTCs B COOTBETCTBMN

c MonoxeHnemM o KOPNOpPaTUBHOWM COLIMANIbHOM NOAAEPIKKE
pabOTHMKOB, YTBEPXAEHHbIM NCMOJIHATEIbHbIMW OPraHamMm
pynnbi B 2016 rogy. MpropunTeTHbIE HAanNpaBaeHUA
coumanbHoOM noaaepXkn —3aboTa o 340poBbe, 33LWNTA
MaTepUHCTBAa 1 AeTcTBa. Bce kKomnaHmm Mpynnbl CTpaxyroT
CBOWX COTPYAHMKOB MO NporpamMmmMam 4o6poBoJsibHOro
MeauLMHCKOro cTpaxoBaHua (AMC), MmexXayHapoaHoro
MeaMLMHCKOro CTpaxoBaHua, obecneymBatoT Noancamm
MeZMLIMHCKOro CTPaxoBaHMWA Bble3XXaloLWwmx 3a pybex,

a TakXXe MNosIMcaMm CTPAXOBAHMA OT HECHACTHbIX C/ly4YaeB

n 6onesHen. Nporpammbl CTPAXOBAHMA €XEroAHO
ayaMpyroTCA, B TOM YMciie Mo pesy/sbTaTtam onpoca
COTPYAHMKOB O KayecTBe NpeAoCTaBAeHNA ycayr

no MegMUNHCKOMY CTPaxoBaHWUto. COTPYAHMKN NMEIOT
BO3MOXXHOCTb 3aCTPAx0BaTb YJIEHOB CBOMX CEMEN

no nporpammam MC 3a cyeT cpeacTs [pynnbl B paMKax
BblE/IEHHOMO HA KaXA0ro COTPYAHUKA IMMUTA.

B I'pynne ecTb NOCTOSAHHO AencTBYytoLWaa Komuccma
Nno couMasibHbIM BONPOCAM, KOTOpaa pacCMaTpuBaeT
BO3MOXHOCTb OKa3aHMA COTPYAHMKAM MaTepUaibHOM
NOMOLLM B CBA3N C HECYACTHbIM CJly4aem

WX YPEe3BbIYaHbIMUN 06CTOATE/IbCTBAMY,

He MOKPbIBaEMbIMM AENCTBYOLMMM NPOrpaMMamMm
CTpaxoBaHus, 1 onpeaesisieT pa3Mep Takon MOMOLLM.
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OcyLecTBAAKTCA AOMNOMHUTEIbHbIE BbIMNAaTbl: NPU CTaxe
paboTbl B [pynne oT LWecTn MecALEeB — JOoMN1aThl 3a Nepuno,
BPEMEHHOW HETPYA0CNOCOBHOCTM Npu 3ab0J1eBaHNN
paboTHMKA 1 yxoAe 33 60/IbHbIM YJIEHOM CEMbMU, NMPU CTaXe
paboTbl B [pynne oT ABYX /1eT — AON/1aTa Ha Nepuoj, oTnycka
no 6epeMeHHOCTM 1 pofaMm.

Ipynna Tak>e 3a60TMTCA 0 NonyasapM3aLnmn 310poBoro
o06pasa Xun3Hu, NpodpUIaKTUKe 1 NpeaynpexaeHmm
3NuaeMnyeckmnx noabeMoB 3aboseBaemoct OPBU

v rpunnom. MpoBoaATca AHW 340p0BbS. 19 COTPYAHUKOB
OpraHn3o0BaHbl CNOPTMBHbIE KJybbl Mo 6ery, TPUATIoHY,
MuHK-byT6OY, XOKKeto, backeTbony, Bosenboy,
napycHOMy CrOpPTY M LaxmMaTam, 060pyao0BaHbl MUHK-
cnopT3an, aywesble KabuHbl, a 418 NpMe3XKatoLwmx

Ha paboTy Ha BeJsiocMneaax MMerTCAa Be/IONapKoBKMN.
COTpYAHUKN MMEOT BO3MOXHOCTb M0JIb30BaThCA
crneumanbHbIMU LEHOBBLIMU NPEASIOXKEHNSIMU OT BEAYLLMX
PUTHeC-LLeHTpOB.

OpraHn3oBaHbl 1 yCNewHo GpYyHKLUMOHNPYIOT
KOpMopaTMBHbIe KJ1ybbl NO3HaBaTe/IbHO-Pa3B/iIeKaTe/IbHOMO
HanpaBsJIeHNs: UHTeNNEeKTYanbHbIM MOEX Smart Club,
Hay4HbI MOEX Data Science, no3HaBaTebHbIn MOEX Walk,
KyJIMHapHbIn MOEX Kitchen, TaHueBasbHbIM MOEX Dance.
Bce 310 cnocobcTByeT pa3BnUTMIO KOPMOPATUBHOM KY/bTYPbl,
co3gaet ycioBua ansa 61arononyunst COTPYAHNKOB M 3a60Thl
06 nx 310poBbE.

Ipynna ctporo cobntoaaeT Bce TpeboBaHMA TPYAOBOro
3aKOHOATe/1bCTBA, BKJIK0Yan NpeoCcTaB/ieHne rapaHTin
OTAe/IbHbIM KaTeropmam COTPYAHMKOB, B TOM YncC/ie

C CeMeNHbIMMN 06A3aHHOCTAMM. B YacTHOCTH,
npeycMOTPEHO NpeAoCTaB/eHne AOMNOIHUTETbHbIX
BbIXOZHbIX [IHEN COTPYAHMKAM, OCYLLLECTBAIOLLNM YXO/
3a e TbMU-MHBAIMAAMM, [OMOJIHUTE IbHbIX OTMYCKOB
6e3 coxpaHeHNa 3apaboTHOW MJ1aTbl COTPYAHNKAM,
OCYLLEeCTBAAIOLWMM YyXO4 33 AETbMMU.

OXPAHA 340POBbHA
PABOTHMKOB N OBECINEYEHUE
BE3OMNACHOCTU TPYOA

OXpaHa >M13HW 1 340POBbA COTPYAHMKOB 1 0becrnevyeHne
6e30nacHbIX YC/I0BUI TPYAaA, HAPAAY C BbICOKMM Ka4eCTBOM
BbINOJIHAEMOW paboTbl, ABNAIOTCA NPUOPUTETHLIM
Hanpas/ieHneM AeATebHOCTM Mpynnbl.
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OCO3HaBasA OTBETCTBEHHOCTb 3@ COXPaAHEHMNE XM3HU

1 3[10pPOBbA COTPYAHWNKOB, PYKOBOACTBO Ipynribl
noAAepX1BaeT BbICOKNE CTaHAAPTbI B 06/1aCTN OXPaHbl
TPYAa M 3J0pPOBbSA COTPYAHNKOB M MPUHMMAET Ha cebn
cnepyollme obasatenbCTBa:

>

cobnoaath TpeboBaHMA TPYAOBOro 3akoHOAaTe /1IbCTBA

M rocyapCTBEHHbIEe HOPMATMBHbIE TPeboBaHMA OXPaHbl
TPyA3;

obecneunBaTtb 6e3onacHble YCI0BUS TPYAQ, COXPaHEHME
>KM3HWN 1 3J,0POBbA BCEX COTPYAHNKOB MyTEM BbIMOJHEHMA
nocsief0BaTe bHbIX 1 HEMPEPbIBHbIX Mep (MeponpuaTnii)
Mo npeaynpeXxAeHnio NPoMCLIECTBAI U C/ly4aeB
VYXYALLIEHNA COCTOAHMNA 340POBbSA, NPOM3BOACTBEHHOMO
TpaBMaTU3Ma 1 NpodeccnoHaibHbix 3a601eBaHNit, B TOM
yncsie NocpeacTBOM ynpaBseHna NpodeccnoHanbHbIMK
puckamu;

JOBOANTb A0 KaXA0ro COTPYAHMKA MHbOPpMaLMIO

0 BbIABJIEHHbIX OMACHOCTAX, BpeAHbIX pakTopax

1 NpodeccMoHasibHbIX pUCKax Ha paboymx mecTax;
noAAepXMBaTb HA BbICOKOM YPOBHE 1 NMOCTOAHHO
y/lydLwaTh NOArOTOBKY COTPYAHNKOB B 0671aCTN OXPaHbl
TPyAa NyTeM opraHn3aLmnmn Ka4eCTBEHHOro

N CBOEBPEMEHHOI0 0byYeHus;

NPOBOANTb SKOHOMNYECKYHO NMOSINTUKY, CTUMYJIVPYHOLLLYHO
CO3JaHue yCI0BMIA TPYAa, COOTBETCTBYHOLLMX
rocyAaapCcTBeHHbIM HOPMATUBHbIM TPE6OBAHMAM OXPaHbl
TPYA3;

npun HeobxoaMMoCTM obecrneymBaTb COTPYAHNKOB
COBPEMEHHbIMUN CPeACTBAMU KOIIEKTUBHOM

M MHAVMBWAYANbHON 3aLLMNThbI;

obecneunBaTtb GYHKLIMOHNPOBAHME BCEX YPOBHEN
KOHTPO/1A 3a cobtoAeHMeM Ha pabounx MecTax

1 B CTPYKTYPHbIX NOAPA3AE/IEHNAX FOCYAaPCTBEHHbIX
HOPMATMBHbIX TpebOBaHNIN OXpaHbl TPYAa;

BOBJIEKaTb COTPYAHMKOB (MM YOJIHOMOYEHHbIE UMK
npeacTaBuTe IbHbIE OPraHbl) K y4acTuio B yNpaBeHnn
OXpaHow TpyAa 1 obecrneyeHnm yC0BUIA TPYAa,
COOTBETCTBYHOLLMX TPE6OBAHMAM OXPaHbl TPYA3,
nocpeacTBOM HEO6XOANMMOro pecypcHoro obecneyeHma
1 NOOLLPEHMA TAaKOro y4acTums;

CTUMYJIMPOBATb JINYHYIO 3aMHTEPECOBAHHOCTb KaXXA0ro
COTpYAHMKA B obecneyeHnm (HaCKO/IbKO 3TO BO3MOXHO)
6e30nacHbIX YC/I0BUIA TPYAa MyTEM MOBbILLEHNA YPOBHA
OTBETCTBEHHOCTU 3a cobtofeHne 06a3aHHOCTEN

B 0671aCTM OXpaHbl TPYAa;

CBOEBPEMEHHO NMPOBOAMTL CNELMANIbHYIO OLLEHKY YCJIOBUI
TPY/Aa 1 NPON3BOACTBEHHbIN KOHTPOJIb 3@ COB/0AeHNEM
CaHUTapHbIX MPaBW 1 BbINOJIHEHWEM CaHUTapHO-
nNpoTMBO3NMAeMmnYecknx (NpodunnakTnyeckmnx)
MepOonpuUATUN;

obecneuynBaTb AOCTYMNHOCTb MOJIHON M AOCTOBEPHOM
nHdopMaunn 06 ycoBmaX Tpyaa Ha pabouynx MecTax

1 06LLEeM COCTOAHMM OXPaHbl TpyAa no Mpynne B LesioM
Kak oT paboToaaTtens K paboTHMUKY, Tak 1 OT paboTHMKA

K paboToaaTesnto (ero NnpeacTaBuTesto);
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> MOCTOAAHHO COBEPLIEHCTBOBATL CMCTEMY YrpaB/ieHnA
OXPaHoW TpyAa ANA MOAAEPXKAHMSA ee B BUAE,
COOTBETCTBYIOLLEM TEKYLLMM NOTPEOHOCTAM [pynnbl.

PyKoBOACTBO NPUHNMAET Ha ceba OTBETCTBEHHOCTb

3a peasim3aumnio MeponpuAaTAA MO OXpaHe Tpyaa nyTem
YCTaHOBJIEHWA COOTBETCTBYHOLLMX Liesiei 1 33434,
NJaHNPOBaHUA N GUHAHCMPOBAHMUA MEPOMNPUATUIA

Mo UX AOCTUXEHMIO, 06A3yeTca yBaXaTb Ha3BaHHblE
LLleHHOCTM M NPM3bIBAET K 3TOMY BCEX COTPYAHMNKOB.

ObecneyeHmne onNTMMasibHbIX PEXNUMOB TPyAa M OTAbIXa
paboTHNKOB KOHTPOIMPYETCA NOCPEACTBOM
CBOEBPEMEHHOIO NPOBEAEHMSA CNEeLMaAIbHOM OLLEHKM
YC/I0BMI TPy/la Ha pabounx MecTax, MpoM3BOACTBEHHOIO
KOHTPO/A 3a CO6/10A€HMEM CaHNTaPHbIX MPaBu

1 BbINOJIHEHMEM CaHUTAPHO-MPOTUBOINNAEMUNYECKMX
(npodunnakTnyeckmx) MeponpmaTnn. ITo co3aaeT
npeanocbsIK1 A8 NoAAEP>KAHNSA BbICOKOIO YPOBHA
paboToCcnocobHOCTM COTPYAHNKOB.

B 2018 roay npoBefeHa CneLmabHan OLeHKa yCs10BUN
TpyAa Ha 1101 paboyem MecTe, No pesysibTaTaM KOTOPOW
He BbIAABIEHO BPe/HbIX UJIN OMACHbIX MPON3BOACTBEHHbIX
$akTOpOB, YC/I0BMSA TPYAA NMPU3HAHbI AOMYCTUMbIMU.

[ns ynyyweHna MUKPOKANMaTa B odncax 1 noaaepxaHus

3,0p0oBOro 06pasa Xn3HM NepcoHasa Ha 06beKkTax brupxu

(B mONONHEHWE K AeNCTBYIOLMM KOPMOPATUBHbLIM

Nnporpammam):

» B oduncax B MecTax obLLEero nosib30BaHMA KPYraoroAnyHo
noAAepXnBaeTca Hannume aes3vHGUUMPYIOLWNX CPeacTB
B CrewumasbHbIX AUCNeHcepax, B MMKOBbIe Nepuobl
3abonesaemocTtu rpunnom n OPBU odwuchl
JOMoNHNTeNbHO obecneynBatoTCA
NPOTMBO3NNAEMNYECKMMWN CPeACTBAMM (MacKamu,
Ae3nHOMUMpYOWMMK candeTkamMm, aHTUCeNTUYEeCKMMM
renamum);

> MpOBOAATCA NpeABapuTesibHble (MPU NOCTYMJIEHUM
Ha paboTy) 1 nepnoanyeckne MeanLUmMHCKMe 0CMOTPbI
COTPYAHWKOB;

> OPraHW30BaH KOMMJIeKC Mep, HAaMpaB/eHHbIN
Ha noaAep>kaHne 340poBOro 06pasa KM3HU: GpyKTbl
[ONS COTPYAHNKOB B KYXOHHbIX 30HaX, 340pPOB0OE MEHIO
B CTOJI0OBOM M CHEKOBbIX anmnapaTax, COBETbl Ha NopTase
no npodunnakTmke runognuHamMmmmn u 3apagke B oduce,
TeMaTUYecKne NaKaTbl U BCTPeYu;

> YCTaHOBJIEHbI CTAHLMSA 340POBOrO NUTAHNA U KObe-NMONHT
B oduce Ha ynnue CnapTakoBCKOW;

» BCe Kynepbl, paboTatoLme Ha NPOTOYHON BOAE, 3aMEHEHbI
Ha HOBble MoZenn ¢ 6bosiee COBEPLUEHHON CUCTEMON
$unbTpaLmMm nofaBaemMon Boabl;

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YNPABJIEHME
KOHCONMANPOBAHHAA ®UHAHCOBAA OTYETHOCTb
MPUNTOXEHNA

» B oduce B bosbwoM KMCIOBCKOM Nepeysike YyCTaHOB/IEHbI
ZOMNOJIHUTE/IbHbIE CMOPTUBHbIE TPEHAXKEPbI 411 3aHATUI
cnopToM, B oduce Ha yimue CNapTakoBCKOM OPraHn30BaH
CMOPTMBHbIN 3a/1 C KAPANOTPEHAXKEPAMM M TEHHUCHBIM
CTOJ10M, Ha yanue CnapTakoBCKOM OTKPbITA TakXXe
BesiocuneaHan napkoBka.

C uenblo goBeaeHnA 40 paboTHNKOB MHdOPMaLNK
06 ycnoBuAX Tpyaa Ha nx paboumnx MecTax, ypoBHSAX
npodeccnoHasibHbIX PUCKOB pynna ycTaHoBWIa CieaytoLme
$dopMbl NHGOPMUPOBAHUA:
> BKJIIOYEHWE COOTBETCTBYIOLLMX NMOSIOXKEHNI B TPYAOBOW
noroBop paboTHKKa;
> O3HaKoMJIeHMe paboTHMKA C pe3y/ibTaTaMu CeLMabHON
OLLeHKM YyC0BUI Tpy/Aaa Ha ero paboyem mecTe;
> pa3MelleHne CBOAHbIX aHHbIX O pe3y/ibTaTax
npoBeZieHnA creunanbHOM OLEHKMW YCJI0BUIA Tpyaa
Ha paboynx MecTax;
> NCMOJIb30BaHWe MHPOPMALMOHHbIX pecypcoB
B MHOOPMALIMOHHO-TEIEKOMMYHMKALMOHHOM CeTH
MHTEPHET 1 Ha canTax lopnanYeckmx auL, BXoAALWmMX
B [pynny;
» pa3MelleHne COOTBETCTBYIOLLEN MHPOpMaL MM
B 06LLIe10CTYMHbIX A9 PAaB6OTHMKOB MeCTax.

B I'pynne opraHn30BaHbl BCe BUAbI MHCTPYKTAXEN NO OXpaHe
TPpyAa, 31eKTpob6e30nacHOCTK, NoXKapHOM 6€30MacHOCTH,
rpaXkaaHckom o6opoHe 1 Ype3BblYaMHbIM CUTYaLMAM.

B 2018 roay BBOAHbIN MHCTPYKTAX MO OXPaHe TpyAa NpoLuauv
327 HOBbIX COTPYAHWNKOB.

B cooTBeTCTBMM C 3aKOHOAATEIbHO YCTAHOBIEHHOM
NepmoANYHOCTBLIO OPraHn3yeTcs obyyeHne No oxpaHe Tpyaa
ONs pyKOBOAUTENEN B CMELMAIN3NPOBAHHOM y4ebHOM
ueHTpe. B 2018 rogy Takoe oby4yeHne 1 NpoBEPKY 3HAHNN
TpeboBaHMN OXpaHbl TPYAA NPOLLSIM AEBATb YE/I0BEK.

B 2018 rogy 136 COTPYAHNKOB MPOLUM KYPC NO OKa3aHMIO
nepBoK MOMOLLM NOCTPAAABLUMM.

Ha BHyTpeHHeM KOprnopaTMBHOM NopTasie COTPYAHNKM
BCEraa MoryT 03HaKOMUTbCS CO BCEMW MHCTPYKLMUSIMM

1 MOJIOXKEHNAMM MO OXPaHe TPYAa, CTaTbAMM O 340POBbE,
NPONTM ANCTAHUMOHHOE 0byYeHMe No oXpaHe Tpyaa.
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C uenbto opraHM3aumm npoueaypbl HabaaeHNn

3a COCTOAHMEM 340P0BbA PAaBOTHMKOB YCTAHOBJ/IEHDI:

> MOPSAOK OCYLLECTBIEHNSA KaK 0653aTesIbHbIX,
TaK 1 Ha 1O6POBOJIbHON OCHOBE (B TOM YMCe
no npeaJsioXXeHnsiM paboTHMKOB) MeANLNHCKUX OCMOTPOB,
NCUXMATPUYECKMX OCBUAETEIbCTBOBAHNI;

> nepevyeHb Nnpodeccnin (1oKHOCTeN) paboOTHMKOB,
KOTOpble noanexaT MeanuUMHCKUM OCMOTPaM,
NCUXMATPUYECKMM OCBUAETE/IbCTBOBAHNSM.

ExxerogHo ona cotpyaHmMKoBs [pynnbl OpraHn3yeTcs

M NPOBOAMTCA BaKLMHAUNMA OT rpunna. B nepuog anngemum
rpunna n OPBM coTpyaHuKn obecneunBaroTcs
aHTUCENTNYECKUMN CPeACTBaMUN N MeANLMHCKMMU MAacKaMK,
3aKynsieHbl o6e33apaxnsaTenv Bo3ayxa.

B cnyyae ecnm coTpyAHMK NOYYBCTBOBAJT YXYALLIEHWE
CaMOYYBCTBMA MM HEOH6X0AMMA SKCTPEHHAA MeanLMHCKanA
NMOMOLLLb, OH MOXET 06PaTUTLCA K KOPMOPaTMBHbLIM Bpayam,
MeANLMHCKME KabUHeTbl KOTOPbIX 060pYA0BaHbI

B MOCKOBCKMNX OPUCAX.
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C uenbto obecneyeHns 1 nogaep>aHna 6e3onacHbIX
YC/IOBUI TPYAa, HeAOMYLIEHNA C/lyYaeB NPON3BOACTBEHHOIO
TpaBMaTU3Ma M NpodeccnoHanbHomn 3aboneBaemMocTm

no lpynne B Lle/1I0M NPOBOANTCA BbIAB/IEHNE MOTEHLMAJIbHO
BO3MOXHbIX aBapu1i, yCTaHABNBAETCA NOPALOK AENCTBUN
B C/1y4ae UX BO3HMKHOBEHMA C y4eTOM CYLLECTBYIOLNX

1 pa3pabaTbiBaeMbIX NJaHOB pearMpoBaHMA Ha aBapuun

N INKBMAALMN X MOCTIEACTBUI, YCTAHOBJIEH MOPALOK
paccneoBaHMA aBapyuii, HECYACTHbIX C/lyYaes

1 npodeccMoHasbHbIX 3abosieBaHNi, a Takxke opopMIeHNA
OTYETHbIX JJOKYMEHTOB.

B nepropa c 2013 no 2018 roa 6b11 3adMKCMpoBaH oanH
HECYACTHbIN CJTy4an, NPOM30LLIe AL HA TEPPUTOPUK Brpxn
B 2017 rogy. o 3aK/1H04EHWNIO TOCYAAPCTBEHHOIO
MHCNEKTOPA TPyAa, NP Pacc1eA0BaHNM HECHACTHOTO Cyyasn
BWMHOBHOCTM aAMMHNCTPaLMN BUPXN He YCMOTPEHO.

B 2018 roay Ha bupxe 6b1an 3anyLieHbl 06HOBJIEHHblE
OVCTAHUMOHHbIE KYPCbl MO OXpaHe Tpyaa
n 3nekTpobesonacHoCcTu.



O BUPXE
CTPATETMYECKMW OTYET

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YNPABJIEHME
KOHCONMANPOBAHHAA ®UHAHCOBAA OTYETHOCTb
MPUNTOXEHNA

Bbupoica u coobuiecmeo

PA3BUTHUE 3
NMPOD®ECCMOHAJIbHOU CPEADI

Bup>ka npoBoAMT 60/1bLyto paboTy MO BbICTPANBAHWIO
KOHCTPYKTMBHOIO AMasiora ¢ AeNCTBYOWNMN

M NOTEHUMANbHBIMU MHBECTOPAMMU, YH4AaCTHUKAMM PbIHKA
Kak B popmMate npAMoro obuieHma nocpeacTsoM
coBelLaTe/IbHbIX OPraHoB M paboymx rpynm, Tak 1 B paMKax
NpoBeAeHNS MHBECTULIMOHHbIX KOHbEepeHLMi 1 GopyMoB,
a TaK>Xe CneLmaan3vpoBaHHbIX 06YyYatoLLMX MePONPUATHIA.
BcAa 3To cnocobcTByeT NprB/IEYEHMIO HOBbIX NHBECTOPOB
Ha PbIHKN BUPXMK, paclUMPeHIO KNMEeHTCKoW 6asbl,
NOBbILLEHWIO JIMKBUAHOCTN GUHAHCOBOTO PbIHKA M MPUTOKY
WHBECTMLMI B 3KOHOMWKY Poccuu.

Cosem Bupoicu

Brp>a aKTMBHO B3aMMOAENCTBYET C y4aCTHMKAMM PbIHKA
NoCpeACcTBOM KOHCY/1IbTaTUBHO-COBELLIATE/IbHbIX OPraHoB
C UeNibio Nosly4eHna obpaTHOWM CBA3M OT K/IMEHTOB

Mo N1aHMpyeMbIM HOBALMAM MPOAYKTOB M YCAVT,

3¢ PeKTUBHOro CoOBEpLIEHCTBOBaHNA 6UpXeBOi
NMHbPACTPYKTYPbI, @ TaKXKe NOAroTOBKM MNpeasoXeHnmn
Mo N3MEHEHWNIO PEryINpoBaHNA GBUHAHCOBbLIX PbIHKOB.

OCHOBHbIM KOHCY/IbTaTMBHO-COBELLATE/IbHbIM OPraHOM
Bupxun asnsetca CoseT bUpxu, 33[a4a KOTOPOro
3aKJIOYAETCA B BbipaboTke CTpaTernyeckmx NpeasioxeHumn
Nno pasBUTUIO POCCMIACKOrO GUHAHCOBOIO PbIHKA

M NpeacTaB/IeHNN MHTEPECOB YY4aCTHNKOB TOPros

n notpebutenen ycayr bupxm B Lensax nosHoro

N BCECTOPOHHErO y4YeTa UX NoTpebHOCTEeN NpU peLleHnmn
BOMPOCOB, CBA3aHHbIX C OpraHM3aumen n pa3ButmemM
NHPACTPYKTYPbl PUHAHCOBOrO pbiHKa. B cocTas CoBeTa
Bup>xn BXOAAT NpeAcTaBUTENN PpyKOBOACTBA KPYMHEMLWNX
no 06beMy 6MpXKeBbIX TOProB y4aCTHUKOB PbIHKaA,
pPyKOBOAUTENN CAaMOPETY/INPYEMbIX OpraHM3aumnm,
yNPaBASOWMNX KOMMNAHUNA, NHBECTULMOHHbIX 6aHKOB 1 BaHka
Poccunn.

B 2018 roay nencresosan coctas CoeTa bupxuy,
yTBEepXAeHHbIV HabnoaateibHbIM COBETOM BUPXKK B KOHLIE
2017 roaa, B konmyectse 25 yenosek. Mpepcenatenem
CoBeTa bupxun apnsetca AHApen 3Be3004KMH, reHepasbHbIN
OVPEKTOP MHBECTULMOHHOM KOMMAaHUM «ATOH».

B Cosem bupxu 8xo0a9m KpynHelwue y4acmHUKU poccutickozo
(hOHO0B020 pbIHKA: bAHKU, 6poKepCKue U ynpasiarouue KoMNaHuu,
camopezy/iupyembie opeaHu3ayuu. AHaa0208 maxkol naamaeopmsi,
Komopasi No380s1siem 06y 0ams UHUYUAMUBbI, KACArOUUECs BCe20
@uHaHcoBo2o cekmopa, 8 Poccuu Hem.

BHumaHue y4acmrukos Cosema c¢oKycupoBaxo Ha pazsumuu bupiesod
UHGPACMPYKMYPbI U PbIHKA B UESIOM. 3aKoHOOameslbHbIe UHUYUAMUBb]
NO pazBUMUIO PUHAHCOBO20 PbIHKA U 3aWUMe UHMepecos UHBECMOopPOs,
Mepbi, HaNPABJIeHHbIE HA YBesuYeHue 0bbemMa U IUKBUOHOCMU PbIHKA,

BHedpeHue HoBbIX NPOOYKMOB U MexHo02uli — 3Mo Mo, Yo NO3Bo/Iem
duHarHcoBomy cekmopy pacmu.

3BE3,04KMH 2018 200 okazascs o4epedHbIM YcneuHbIM 2000M 018 UHBECMUUUOHHOU
Anppen, uHOycmpuu. Y pocculicko2o ¢poHO08020 pbiHKA 6O/IbLILE NepCnekmuBb]

npedcedamesib Cosema bupcu,
2eHepasibHbIt Qupekmop
UHBECMUUUOHHOU KOMNAHUU

«ATOH»/ /
[~/ 7 .

pazsumusi. KoHueHmpauus Cosema bupxu Ha NPUOPUMEMHbIX 3a0a4ax
no3B80s15em 8 NOJIHOU Mepe peanau30B8bI8amb 3MOM NOMEeHYUA.
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B 2018 roay npoBeaeHo NaTb 3aceaaHnn CoseTa bupxu,

Ha KOTOPbIX PACCMOTPEHbI CefytoLL e BONPOChI:

> MPOEeKT AeLeHTPasIMn30BaHHOMO AeN03nTapus
ANns uMdpoBbIX aKTUBOB;

> B3aMMOZENCTBMNE C KOMMAHUAMWN — IMUTEHTAMM LLeHHbIX

bymar;

perynaTopHble NHWULMATUBbI;

NoAXo4 K IMCTUHTY 06 unraumi;

NpoeKT MapkKeTnenca GpMHaHCOBbLIX NPOAYKTOB;

cTaTyc NnpoekTa «EAnHbIN Nyn obecrneyeHmay;

33aKOHOAATe/IbHbIE MHNLMATMBbI MO Pa3BUTUIO

$U1HAHCOBOrO pbIHKa;

> BHeJpeHMe CMCTeMbl aKTUBHOIO MOHMUTOPMHIA TOProB
yepes NoCTaHOBKY/CHATME 33ABOK;

> Les1ecoobpa3HOCTb peasiM3aLmm 4OCTyna A1A POCCUINCKMX
MHBECTOPOB K NPOAYKTaM rnobasnbHbIX GUHAHCOBBIX
PbIHKOB Yepes cucTembl brpxu.

vyvyVvYVvyy

Ilonb3oeamenbcKue Komumemal

Mpu bupxxe 1 HPL ycnewHo GyHKUMOHUPYIOT
19 NoNb30BaTEIbCKMX KOMUTETOB, CGOPMUPOBAHHbIX
no rpynnam y4acTHMKOB GMHAHCOBOMO PbIHKA M SMUTEHTOB.

BONbLIMHCTBO COCTaBOB KOMUTETOB popmmpyeTca

Ha eXXerogHom oCHOBEe M3 NpeAcTaBUTeseN
npodeccMoHasbHbIX y4aCTHUKOB PbIHKA: 6aHKOB, 6poKepoB
N MHBECTULMOHHbIX KOMMaHWI, — @ Tak)Ke SMUTEHTOB

N HeMHAHCOBbIX KOMMNAaHMI. X OCHOBHbIMU 33Jla4aMu
ABNIAOTCA: NOATOTOBKA NPEAJIOXKEHNM NO BHECEHNIO
N3MEHEeHWN B 3aKOHOAATe/IbHbIe U MHble HOPMATUBHbIE
NPaBOBbIe akTbl, PACCMOTPEHMNE PErYAVPYIOLLNX BONPOCOB
ny6/1M4HOro 06paLLEeHNSA N SMUCCUN LiEHHBIX ByMar,
PacKpbITMA NHGOPMALMM Ha PbIHKE LieHHbIX ByMar,
KOPMOPAaTMBHOIO yrnpaBaeHus. Kpome Toro, umu
pa3pabaTbiBalOTCA NPeAsIoXKEeHNA NO OpraHM3aunm
61pXeBbIX TOProB LLeHHbIMK ByMaramu,

Mo COBEPLUEHCTBOBAHMIO TEXHOJIOTMIA MPOBEAEHNS K/TIMPUHTa
M PacyeToB, MO PACLLUMPEHMIO IMHENKN [OCTYMHbIX
MHCTPYMEHTOB M CEPBMCOB. BOMpoChl, KOTOPbIe BbIHOCATCA
Ha paccmoTpeHune CoBeTa bupu, 3a4acTyro NpoxoanT
npefBapuTesibHoe akTMBHOE 06Cy>XaeHne

B M0JIb30BaTe/IbCKMX KOMUTETaX.

JOnAa yno6bcTBa 41eHOB KOMUTETOB, KJIMEHTOB M Y4aCTHUKOB
PbIHKA Ha eXXeMecAYHOM OCHOBe Ny6/IMKyeTca AanaxecT
NoJ1b30BaTe/IbCKMX KOMUTETOB BMp>Kn, B KOTOPOM
NpMBOAATCA BOMPOChI, BKJIKOYEHHbIE B MOBECTKY 3aceaHnm
CoBeTa bnp>xun n nonNb30BaTeNbCKMX KOMUTETOB,

W NPUHATbIE MO HUM peLLeHuns.

MHdopMauma o aeAaTesibHOCTM KoMUTEeTOB 1 CoBeTa bupxu
MMeeTCA B OTKPbITOM AOCTYMe Ha canTax bupxu n HPA,
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JKkcnepmHblil cogem no AUCMuUHz2y

[n5 noBblLeHNs ry61HbI aHan3a M KayecTBa LieHHbIX
6ymar npv gonycke n noaaepXaHnun B IMCTUHIe LeNCTBYeT
DKCNepTHbIN COBET MO JIMCTUHTY, OCHOBHasA GyHKLUMA
KOTOPOro — BbIpaboTka pekoMeHAaumin bupxe no Bonpocam
JNINCTUHTA, AEINCTUHTA, N3MEHEHWNS YPOBHSA JIMCTUHIA
LLeHHbIX Bymar 1 noBbIWeHMA TpPe6OBaHN MO JINCTUHTY.
PelueHnA DKCNepTHOro CoOBETa HOCAT PEKOMEHAATe 1bHbIN
XapaKTep v AOMOJIHAIOT 3KCNepTr3y bupxn.

B 2018 roay 6bin1 n36paH HOBbIM COCTAB DKCNEPTHOrO CoBeTa
Mo JINCTUHTY B KOJIMYECTBe 42 YenoBekK, BK/0Yas
OLIeHLUMKOB, 3yANTOPOB, 6aHKMPOB, FOPUCTOB, AHAJIMTUKOB,
MHBECTOPOB N MeTO0J10r0B. 3aceflaHnA IKCNepTHOro
coBeTa npoBoasTca B dopmaTte pabounx rpynn

13 NPOGUJIbHBIX 3KCNEPTOB MO 7-9 Yenosek, yTBEP>KAAEMbIX
npeacenarenem DKCNepPTHOro coBeTa A1 PaCCMOTPEHMA
BOMPOCOB NOBECTKM AHA.

B 2018 roay 6b1s10 NnpoBeAeHo 15 3aceaaHnii IKCNepTHOro
COBeTa MO JINCTUHIY, PaCCMOTPEHO 37 BONPOCOB, BKJ1OYasA
BbIpaboTKy peKoOMeHJaLUni 1 KpUTepUeB BKIKOYEHMA aKLUA,
061Mraumim 1 MUHCTPYMEHTOB KOJIIEKTUBHOIO
MHBECTMPOBAHMSA B CEKTOP LeHHbIX Bymar HeonpeaesieHHOro
MHBECTMLMOHHOIO PUCKA; BbIPAbOTKY peKOMeHAALMIA

B OTHOLUEHWNN PACKPbITUA MHPOPMALMM SMUTEHTAMM aKLIMA
N3 KOTMPOBAJIbHbIX CMMCKOB NEPBOr0 1 BTOPOro YPOBHEW;
BbIpabOTKY peKOMeHAALNIN OTHOCUTENIbHO N3MEHEHMSA
YPOBHSA JINCTUHIA UM AENINCTUHIA LIeHHbIX bymar paaa
3MUTEHTOB.

IR-akademus

C 2016 roaa Ha bupxe gencreyeT IR-akagemmsa, KOTopasn
ABSETCA ANCKYCCMOHHOM NIOLWAAKON ANSA CNeLmMaancToB
no cBs3aM ¢ MHBecTopamu (Investor Relations, IR) 1 LeHTpOM
pa3paboTkun NpobeccMoHanbHbIX NPUHLMMIOB M CTAaHAAPTOB
B obnactu IR.

B IR-akaZieMm1mn NpoBOAATCA CEMMHAPbI /19 MeHe1>KepOoB
My6/IMYHbBIX KOMMaHWI C LieJIbi0 COBEPLIEHCTBOBAHMA
NPaKTUK KOMMYHWNKALMIA C MHBECTULIMOHHbIM COOBLLECTBOM,
PacKpbITMA MHGOPMALIMM 1 CTAHAPTOB KOPNOPATMBHOIO
yrpaB/ieHnA. 3aHATMA NOMOratoT NePeHATL iydLline
NPaKTUKWN BbICTPaNBaHMA B3aNMOAENCTBMA C UHBECTOPaMMU.

B 2018 roay ctapToBa/l BTOPOM NOTOK npoekTa «IR-
akagemus». C ceHTabpsa 2016 roga — MOMeEHTA 3anycka IR-
akagemmun —nposeeHo 15 ceMnHapoB, Ha KOTOPbIX
BbICTynnan okoso 100 cnvkepos.



O BUPXE
CTPATETMYECKMW OTYET

Pa3gumue KopnopamugHoz20
ynpasaeHus 8 Poccuu

OfHMM 13 1aBHbIX cObbITUIN B 061aCT KOPNOPATUBHOIO
yNpaBJIeEHMS N B3aMMOAENCTBNA C MHBECTOPAMM ABNSIETCA
KOHKYPC roZl0BbIX OTYETOB, €XXerogHo NpoBoANMbIN Brpxen
COBMECTHO C Meamarpynnow «PLIB». KoHKypc cnocobcTByeT
NMOBbILIEHMIO YPOBHSA OTKPbITOCTU MYBANYHbIX KOMMNAHWI

1 3¢pdeKTMBHOMY pacKkpbITUIO MHOPMaLnn

019 MTHBECTOPOB M KAneHToB. B 2018 rogy cocrtosanca
oyepenHomn, XX KOHKYPC rof0BbIX OTYETOB, B KOTOPOM
NPUHANN y4acTne 122 KOMMaHun, B TOM Yncsie

nATb Ae60TaHTOB.

Bup>ka npoBesia KoHbepeHuuto «KoprnopaTneHoe
ynpasseHue B Poccum — 2018», Ha KoTopo ob6cyaanunco
POCCMMNCKMNE N MEXAYHAPOAHbIE TPEHAbI B KOPMOPATMBHOM
33aKOHOAATe/IbCTBE N PEryIMpoBaHNM, a TaKXKe posib
NHGPOPMALIMOHHbBIX TEXHOIOTMI B COBEPLUEHCTBOBAHMM
KOPNOPAaTMBHOro yrnpassieHua. Ha koHdepeHummn 6bin
npenctassieH 063op baHka Poccnmn «O npakTunke
KOPMOPATMBHOIO YNPaBEHNA B POCCUINCKNX MYBINYHBIX
KOMMAHNAX».

YneHbl HabntogaTenbHoro coseta bupxun Mapus lopaoH

n benna 3natkuc ctanm naypeatamm Xlll HaumoHanbHoM
npemun «JMpexkTop roa», Bpy4eHne KOTOpon CoOCTOSI0Ch
B paMkax VIl Bcepoccuitckoro ¢dopyma rno KoprnopaTtuBHOMY
ynpasnexuto. Mapus fopAoH nobeanna B HOMUHaLNN
«He3zaBucnmbin aupektop», benna 3natkuc nonyynna
Harpaay 3a BK/1a4, B pa3BUTME MHCTUTYTA HE3aBUCUMMbIX
OVPeKTOPOB.

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YNPABJIEHME
KOHCONMANPOBAHHAA ®UHAHCOBAA OTYETHOCTb
MPUNTOXEHNA

B3aumodeiicmeue ¢ UH8eCMUUUOHHBIM
coobwecmeom

B1p>Ka Ha NPOTAXEHNN MHOTUX JIET NPOBOAMUT COBCTBEHHbIE
MeponpuATHA N NOALEPXNBAET KPYMNHenLwne
npodeccmoHanbHble KOHdEPEHL MM YY4aCTHUKOB
durHaHcoBoro pbiHka. C 2009 roga brpxka opraHusyeTt
BupxeBble $OpyMbl B KpYMHENLLINX MUPOBbIX
MHBECTULMNOHHbIX LeHTPaX — JIOHO0He, Hbro-ﬂopKe, LLlaHxae
1 MocCKBe, KOTOpble eXerofHo cobnpatoT CBbllle

2 TbiC. NpeAcTaBuTesien rnobasbHbIX NHCTUTYLMOHA IbHbIX
MHBECTOPOB M 6aHKOB, pyKOBOAMTENEN NoApa3aeneHuni
TOProBbIX onepauni Ha GUHAHCOBBIX PbIHKAX

1 noptdenbHbIx ynpasaaowmnx. opymbl ABNSAOTCA
VHWKAJIbHOM NI0W3AKOM 4151 AManora npeacraBuTenen
rocyZlapCTBa, MHBECTULMOHHbIX GOHA0B 1 6aHKOB, [11aB
POCCUMNCKNX KOMMAHMWI, CNOCOBCTBYIOT Y/IyYLLEHWNIO
BOCMPUATUSA POCCMIACKOTO GUHAHCOBOIO PbIHKA
MHBECTULMOHHbIM COOBLLECTBOM N POCTY MHTEpeca
OTEYECTBEHHbIX N MEXAYHAPOAHbIX NHBECTOPOB

K 6Bup>xeBoMy pbiHKY Poccun. B 2018 roay bupxesoit ¢opym
B KnuTae npowen B AByX ropoaax — LLlaHxae v lMekunHe.

Bup>xka npoBena exeroaHbin @opym BasIlOTHO-AEHEXHOIO
PbIHKA, KOHbEpeHLMIo «BUpXXeBOoWM CPOYHbIN PbIHOK: B3rNA4,
B Byayuieen, a Takxke KOHbepeHLMIo «PO3HUYHbIN
WMHBECTOP», KOTOPas CTas1a OTKPbIBAIOLLMM MeponpuaTMemM
ApMapkm GprHaHCOBbIX pelleHnin FINFAIR 2018, 1 BbicTynuna
napTHepoMm Les10B0I NporpaMmel MeTepbyprckoro
MeX/1yHapoA4HOro 3koHoMunyeckoro ¢opyma (NMMID),
MeXayHapoAHOro GpMHAHCOBOIO KOHIPeCca, eXXeroHo
nposoanmoro baHkom Poccum B CaHkT-MNeTepbypre, a Takxe
®dopyMa MHHOBALMOHHbIX GUHAHCOBbIX TEXHOJIOT U
FINOPOLIS B Coun. Kpome T0ro, bupxa nogaepxana
MeponpuATUA CAMOPErYINPYeMbIX OPraHM3aLnmn —
KOHbepeHLMM HauMoHaNbHOM accoumaumm y4acTHUKOB
doHpoBoro poiHka (HAYDOP) «Poccnincknin GoHaoBbIN
PbIHOK» N «POCCMICKMIA PbIHOK CTPYKTYPHbIX NPOAYKTOBY

n Peno-®opyMm, opraHn3oBaHHbIM HaunoHanbHON
$urHaHcoBoM accoumaumen (HOA).

B 2018 roay 6b1/11 NoAnncaHbl COrnaleHns

no MHPOPMALMOHHOMY COTPYAHMYECTBY B NPOABNXKEHNN
npeanpuaTMA HA 4OJIFOBOM PbIHOK C Yy4aCTHUKAMU
$p1HaHCOBOroO pbiHKa M 06LLECTBEHHbIMW OpraHM3auMaMm
Camapckow, CapaToBCKON, Y/IbstHOBCKOW 0b1acTen,
Pecnyb6anku TaTapcTaH, a Tak>ke C HOBOCMBUPCKOM
06LecTBEHHOW OpraHnsaLumen «MexpermoHasibHasa
accoumnaums pykosoautenen npeanpuatniny. CoBmecTHasn
paboTa B paMKax CorfalleHnin Harnpas/ieHa Ha obecrneyeHune
NOTEHLMANbHbIX SMUTEHTOB 1 MHBECTOPOB MHPpOPMaLnen
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0 BO3MOXHOCTAX GUHAHCMPOBAHMSA, B TOM YNCIIE MYTEM
BbIMyCKa KOPMOPaTMBHbIX 06/1MraLmnit, a Takxe

Ha OPraHM3aLMio HayYHbIX, MPAKTUYECKUX U TEMATUYECKNX
MEPONPUATUIA, UMEIOLLUX LieJIblo OCBELLEHNE U Pa3BUTHNE
$WHAHCOBOrO pbIHKa.

MesicoyHapooHoe compydHUUecmeo

[na M3y4eHnsa NyYLImMX MUPOBbIX MPAKTUK M 06MeHa OMbITOM
Bupxa yaensaeT ocoboe BHMMaHWE COTPYAHNYECTBY

C MeXAyHapoAHbIMN GUHAHCOBLIMWN OpPraHn3aLmaAMMU.
KntouyeBbIM HanpassieHMeM 3Ton paboTbl B 2018 rogy ctano
pacCliMpeHmne B3aMMoAeNCTBUA C KOMMNAHNAMM, BaHKaMm

1 6upxamm Kntan, BK/1t04aA Kak NpoBeZieHNne COBMECTHbIX
MeponpuUATUIA, TaK 1 NoANNCaHME CornalleHnmn

0 COTpYAHMNYECTBe.

B ceHTAbBpe coBMecTHO c LLIaHxainckor doHaoBoM brpxen
(SSE) B MockBe 1 CaHKT-leTepbypre Bnepsble 6bina
OpraHM3oBaHa POCCMINCKO-KMTaNCKas MHBECTULMOHHAS
KOHbepeHLMSA, H3 KOTOPON 06CyXAaNCh NEPCNEKTMBbI
pa3BMTUSA PbIHKOB KanuTaaa AByX CTpaH. B MeponpuaTtnm
NPVHAIN y4acTHe rnaBbl 6POKEPCKMX 1 YNPABAIOLLMX
KOMMNaHWIN Kntan, npecTaBuUTENIN KOPNOPATUBHOIO CEKTOPA,
pykoBoamnTenn baHka Poccnn, MmHucTepcTBa GUHAHCOB
Poccninckon ®epepauun, BeayLmMx pocCUnCcKx 6aHKoB

N 6POKEPCKMX KOMMAHUN, KPYMHENLLNX POCCUMCKMX

N KNTANCKMX MHBECTULMOHHBIX GOHAOB.

B HoA6pe npoBeaeHbl TPAAMLMOHHbIE BupXeBble GOpyMbI
Mo POCCUMMNCKOMY PbIHKY KanuTasna aJsia KUTanckmx
MHBeCTOPOB B NekunHe n LLlaHxae. VX y4aCTHUKAMKM CTanm
NpeAcTaBuTe I BUpXXn n KpynHenLWnx poCcCMmcKnx
KOMMaHWUA — SMUTEHTOB, a TakXXe KMTanckme prMHaHCOBbIe
N MHOPACTPYKTYPHbIE MHCTUTYTbI, UHCTUTYLIMOHAJIbHbIE
MHBecTopbl. DOpyMbl HanpaBJ/ieHbl Ha pa3BUTHe
COTPYAHMYECTBA B pMHAHCOBOW cdhepe, peasim3aumio
COBMECTHbIX NPOEKTOB Ha Ny6/IMYHOM pbIHKE KanuTana.

B okT6pe B MockBe B paMKax BU3WTa AeJieraumm
LLI3HbYX3HbCKOM doHA0BOM 6Mpxn (SZSE) 6bin nognuncaH
MeMOpaHAYM O B3aMMOMOHMMaHNN, KOTOPbIN
npeaycMaTpuBaeT OPraHM3aLmio COBMECTHbIX
MAapPKETMHIOBbIX MEPONPUATMI A/ NHBECTOPOB Poccnn

1 Kntas, peannsaumto NpoeKToB No NpeaoCcTaB/eHNIO
B3aMMHOrO AOCTYNa Ha pbIHKN 06enx CTpaH, B TOM Yncsie
BO3MOXHOE CO34aHNe TOProBO-KJNPMHIOBOrO IMHKA MexXay
MockBow 1 LLI3HbYKIHEM, a TaKXKe KpoCC-nmcTuHra ETF

Ha $oHAOBbIE MHAEKCbI Poccnn 1 KuTas.
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B Hos6pe B KnuTae cocToanock noanncaHne MeMopaHayma
0 B3aMMOMNOHMMaHUK ¢ LLIaHXancKom KNMPUHIOBOW NasiaTon
(SHCH). B pamkax cornallueHuns cTopoHbl npopaboTaioT
BO3MOXXHOCTb MOCTPOEHNA K/IMPUHIOBOIO M PAaCYETHOro
JINHKOB Mexay LIK poccninckoro 1 KUTaMCKoro pbiHKOB —
HKL, n SHCH. Co3aaHne NMHKOB NO3BOANT NPeAOCTaBNUTb
Heob6X0ANMMYI0 PAaCYETHO-KJIMPUHIOBYO MHOPACTPYKTYpPY
ONA A0CTYyNa KUTancknx 6aHKOB U MHBECTOPOB

K MHCTPYMEHTAM BaJIlOTHOIO PbIHKA W pbiHKa 0b6nraumi
B1p>Xun, a pPOCCMNCKNX Y4aCTHUKOB — K KUTANCKOMY PbIHKY.

B To ke BpemA noanvcaH MeMOpaHayM

0 B3aMMOMOHMMaHNK ¢ KNTanCcKon MexxayHapoaHom
duHaHcoBon kopnopaumen (CICC), HanpaBAEHHbIN

Ha yrnybaeHne coTpyaHNYECTBA B UHBECTULIMOHHOM cdepe
Mexay Poccnein n Kutaem n passuTtune pbiHKa 0dLIOPHOIO
t0aHsa B Poccmmn. B pamkax MeMopaHayMa CTOPOHbI
npopaboTatoT BO3MOXHOCTb peasin3aumnm NpoeKkToB

Mo PasBMTUIO TOProB MHCTPYMEHTAMM B KNTANCKMX HOAHSX
Ha bupxe, a Takxe Kpocc-nncTuHry ETF 1 gpyrmx
$PMHAHCOBbIX MHCTPYMEHTOB Ha POCCUMINCKON M KUTANCKNX
TOProBbIX MJIOWAAKaX.

B anpene B pamkax npoxogmsLuero B Kutae Il exxerogHoro
caMmuTa «[nobasbHbIV pbIHOK 30/10Ta 2018» (Global Gold
Market Summit 2018) cocToanocb noanncaHune
MeMOPpaHAYyMa 0 B3anMOMNOHMMaHMK ¢ LLlaHxanckom 6upxen
30/10Ta, HAMPAB/IEHHOIO HA Pa3BUTUE COTPYAHNYECTBA ABYX
6up>x B cbepe bupxxeBon TOproean 3010ToM. MognucaHve
MEMOPAaHAYMa CTaJ10 C/IeAYHOLLMM LArom B paclUMpeHnmn
B3aMMOAeNCTBMA B GMHAHCOBON chepe mexay Poccuren

1 KUTaeM 1 pasBUTUM OPraHNM30BaHHOMO PbIHKA
[ParouUeHHbIX MeTas/I0B, MPeAYyCMOTPEHHbIX COralleHeM
0 coTpyAHu4YecTBe B chepe 6MpXKeBOM TOProBJiv 30/10TOM
mexay baHkom Poccmm n HapoaHbiM 6aHKOM KnTas.

MexxayHapoaHoe COTPYAHNYECTBO He OrPaHMYNBAIOCh
paboTol ¢ KUTaNCKMMKN GUHAHCOBLIMM OPraHN3aLMAMM.

Bo BpeMs exerogHoro bupxesoro ¢popyma B Mockse

B anpesie 6b1 NOANMCaH MEMOPAHAYM O B3aMMOMNMOHUMAaHNN
c XaHockon ¢doHaoBon bupxkein (HNX), Harnpas/ieHHbIN

Ha pa3BuTME COTPYAHNYECTBA M BCECTOPOHHEE yKpenaeHne
NapTHEPCKMX OTHOLUEHWNI N B3aMMOAENCTBUA MexXay
61p>xxaMun. B okTabpe NoAnMcaHo cornalleHne

0 CTpaTermyeckoM napTHepcTse ¢ KasaxcTtaHckon GoHaoBom
6upxen (KASE), npeaycmaTpuBatolliee npuobperteHme

00 20 % B kKanuTtane KASE. Cpean 0CHOBHbIX Lesnen
COTPYAHMYECTBA — MHTErpaunsa poCcCMNCKOro

M Ka3aXCTAHCKOro 6MpXXeBbIX PbIHKOB, MPeAOCTaB/IeHNE
B3aMMHOr0 A0CTyna NpodeccMoHasbHbIM y4aCTHUKAM

M MHBECTOPAM Ha PbIHKW ApYr Apyra, 06MeH nHbopMaumen
0 Pa3BMTMM PbIHKOB, coaencTeme Bbixoay KASE

Ha Ny6/INYHBINA PbIHOK M NCMOJIb30BaHME OMNbITa BrpXxu

0N NpoBeAeHMs NepBNYHOro pasmelleHmns akunim KASE.



O BUPXE
CTPATETMYECKMW OTYET

Bupxa siBnaeTca 4ieHoM BceMumpHom accoumaumm 6upx
(World Federation of Exchanges, WFE), a TakXe 4sieHOM
Me>ayHapoAHOM accoumaLmm no Toproesie 4epnBaTMBaMU
(Futures Industry Association, FIA). B TeyeHne 2018 roaa
Bupxa 6bl1a npeacTaBaeHa Ha HECKOJIbKMX KOHdepeHUmMax
WFE n FIA B Yukaro, JloHgoHe, boka-PaToHe 1 AduHax.
Hapsaay ¢ 3TumM brpxa akTMBHO y4acTBOBaJ1a B pabounx
rpynnax WFE, B TOM uunc/ie no ncciefoBaHMIo OnbITa
MMPOBbIX 6MPX B 061aCTV NPUBJIEYEHNS MHOCTPAHHbIX
MHBECTOPOB Ha BUP>KEBbIE PbIHKMW.

BbpeHd pabomodameas u hpugaedeHue
MO0/100bIX CNEYUAIUCTNO8

B 2018 roay Bup>xa BTopov roa noapaa 6bi1a npusHaHa
0ZIHMM 13 Hanbosiee NpuBeKaTebHbIX paboToaaTtenemn
Mupa. B peiTurHr, cCOCTaBNEHHbIN XypHanoM Forbes, Bowwin
500 paboToaaTtenen, BKHOYAsA TObKO NATb POCCUIACKNX
KOMMaHWN.

BBMAY YHMKaNbHOro npoduna bupxu ogHnm

13 NPNOPUTETOB K3aApOBOM NOJINTUKM ABNAETCA
npuBieYeHne BbICOKONPOdECCNOHAJIbHbIX COTPYAHMKOB

1 MONOAbIX CMeLnanncToB. B paMkax nporpamMmmbl paboTbi
c MonoabiMu cneumannctamm B 2018 rogy 46 CTyaeHTOB
$uHaHCOBbIX 1 N T-HanpaB/iieHW1 BY30B MPOLL/IN CTaXXUPOBKY
M NPUHSAIN YHaCTNE B PEasIbHbIX MPOEeKTax nogpasaeneHmn,
a Tak>Ke 0CBOWJIN KOMIJIEKCHYO MporpaMmy obydeHuns

Nno PasBMTUIO 1 NOBbIWEHNIO JINYHON 3P PEKTUBHOCTH.
Jlydime cTyAeHTbl NOIyYman NpeaJsioxXeHne Nnpoao/IXnTb
Kapbepy Ha bupxe.

B 2019 roay COXpaHWUT CBOKO 3HAYMMOCTb paboTa

C MOI0AbIMM CMELMANINCTAMM 1 NOYYaT AasibHeNLwee

pPa3BUTME NPOrPaMMbl CTaXKMPOBOK B COOTBETCTBUM

C Iy4LWKMMM NpaKTUKamMmM pbiHKa. B anpene 2019 ropa

Ha Brp>ke CTapTyOT Cpasy TPU U3 HUX:

1. MOEX Future Leaders — rojoBas CTaXXnpoBKa
0219 CTYAEHTOB CTapLUMX KYPCOB, KOTOPbIe XOTAT
pa3BMBaTbCS B MHAYCTPUN PUHAHCOBbIX PbIHKOB
N CTPEMATCA CTaTb HACTOALMMM inaepamu. 3a rog
CTaxkepbl cMoryT nonpoboBaTh ce6a B HECKOJIbKMX
noapasaenieHnsax BUpxn n nony4ymTb YHUBEPCasIbHbIN
onbIT.

2. MOEX Study & Work - nporpamma A5t CTyZleHTOB,
XKENAILWMX NPUHATDL y4acTUe B NCCe0BaTesIbCKoM
NEeATeNbHOCTM NoJ HayasIoM OMbITHbIX MPOdEeCccMoHaNoB
Bupxun.

3. MOEX Start — TpexmecAayHas CTaXXMpOBKa, NO3BOIAOLLAA
NMO3HAKOMUTLCA C AEATESIbHOCTbIO BUpXXK 1 nonyuntb
nepBbiii ONbIT paboTbl BO BPEMS IETHUX KAHMKYJI.

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YNPABJIEHME
KOHCONMANPOBAHHAA ®UHAHCOBAA OTYETHOCTb
MPUNTOXEHNA

Paszeumue puHaHCO80il cpamomHocmu
u compyoHuuecmeo c gysamu

Brp>ka akTMBHO y4acTByeT B MPOEKTAX MO MOBbILLEHMIO
$U1HAHCOBOW rPaMOTHOCTU, PeasIM3yA pa3/iNyHble
WMHWLMATMBbI B 3TOM HanpasaeHnn. COBMECTHO C OAHUM

13 BeAyLMX SKOHOMMYECKNX By30B — DMHAHCOBbLIM
yHMBepcuTeToM npu MNpaButenbcTee Poccmimckon
®depepauynm — bupxa opraH1syeT n npoBoauT
CNeLmnasm3MpoBaHHyo oMMnmagay no GUHAHCOBLIM PbIHKAM
Fincontest. Onnmnuaga He TONIbLKO NOMOraeT NPOBEPUTL
3HAHMA YY4aCTHMKOB B 0671aCTV KOPNOPATUBHbIX PUHAHCOB,
PbIHKA LeHHbIX 6yMar 1 $pUHAHCOBOro aHasIM3a, HO U MOXEeT
OaTb CTapT npodeccnoHanbHon Kapbepe. B 2018 roay

B O/IMMMMAAE NPUHAIN yHacTUE CBbILIE 2 ThiC. YEJIOBEK,

no pesy/nbTaTaM MHOr03TanHoOro oTbopa ABa CTyAeHTa 6bian
npuraaleHbl HA CTAXKMPOBKY Ha Bupxke.

JKCnepTbl BUPXKW NOCTOSAAHHO Y4aCTBYOT B COBMECTHbIX
NporpamMmax c BeayLnmMm pocCMmCcKMMm By3amu.

B 2018 rogy cnukepbl OT B1p>Xun npoBenn ceputo Mactep-
KJ1accoB B MOCKOBCKOM rocy4apCTBEHHOM UHCTUTYTE
MeXAyHapoAHbIX OTHowweHW (MTMMO), MockoBCKOM
rocygapCTBEHHOM yHMBepcuTeTe nm. M. B. JIomoHoCOBa
(MrY), Bbicwwew wkone 3koHoMukm (BLUD), PrHaHcoBOM
yHuBepcuTeTe npu MNpasutenbctBe Poccninckon Pepepaumy,
MOCKOBCKOM NHXXeHEePHO-bU3MYECKOM NHCTUTYTe (MU DN).
CoBMeCTHO ¢ DUHAHCOBbLIM YHNBEPCUTETOM 3anyLleHa
obpa3oBaTesibHasA NPOrpamMMa, HanpaBJ/IEHHAA Ha Pa3BUTHE
$K1HaAHCOBOW rPaMOTHOCTK, — «Marmcrepckasa nporpamma
«LleHHble 6yMarn n GpUHAHCOBbIN MHXUHUPUH».,

Ha npoTaxeHnn nocnegHux neT cCOTpyaHnKn Mpynnbl
NpoBOAAT CNeLKypC No GpUHAHCOBOMY PUCK-MEHEL)KMEHTY
Ha daKysibTeTe BbIYNCANTENILHON MAaTEMATUKM

1 KnbepHeTrkn MrY. ¥Yxxe 20 neT gencTeyeT NporpamMmma
B3anmogaenctema ¢ MU®OU, B pamkax KOTOPOM B By3e
opraHv3oBaHa kadeapa, cneumanmnsnpyroLLasncs

Ha TEXHOJI0rMAX BMPXKeBOI TOProB/Iv.

B 2018 roay pynna noaaepxkana Bcepoccuiickyto
nporpammy «JH1 GMHAHCOBOW rPAMOTHOCTM B y4EBHbIX
3aBeeHnAx», a Takxe Xlll Bcepoccniickyto onmmnmaay
no ¢$MHAHCOBOWN rPAaMOTHOCTU, GUHAHCOBOMY PbIHKY

1 3aWwmTe npas notTpebuTtenen GpUHAHCOBbLIX yCayr

ON151 CTApPLUEKIACCHMKOB.
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Mo nHnumnaTnBe bupxm coctoanca TypHUp «Kybok
ly6epHaTopa HoBocnbupckoit ob6nactu no 6upxxesomy
$M1HAHCOBOMY pbIHKY», B X04€e KOTOporo 153 cTyaeHTa
13 14 pOCCUMICKNX BY30B MOJIy4NIN BO3MOXHOCTb
NMO3HAKOMUTbLCA C BUPXKEBLIM MHCTPYMEHTAPUEM,
nonpo6oBaTb TOProBble CTPaTermm, NoNpakTMKOBaTbCA
B GOpPMMPOBaHNN MHBECTULMOHHOIO NopTdensa

1 NpnobpecTn onbIT paboTbl HA BUPXKEBbLIX PbIHKAX.

COBMECTHO C KpYMHenIIMMmn 6pokepamm 1 6aHkamm
NpoBeeHO KBeCT-cCopeBHOBaHME «DUHAHCOBbIN TPUATIIOH —
Brp>xa cokpoBuL» 419 CTYAEHTOB U MarncTpaHToB CaHKT-
MeTepbypra, KOTOPbIe B UTPOBOIN pOpPME CMOIIN
MO3HaKOMWTBLCA C CTOpMen BupxesBoro aesa B Poccun,
MexaHn3mMamu paboTbl BUpxn 1 6pokepos, nonpobosBaThb
cebs B KayecCTBe MHBECTOPOB, peLlan 3aHNUMaTe bHble
3KOHOMMYECKME 337341, MUHW-KENCbI 1 OTBEeYan

Ha 611LBONPOCHI.

Hcmopus 6upoicegozo dena

C 2002 roaa Ha bupxe dYHKLMOHMpPYET MCTOpUYecKan
3KCMo3unumsa, pacckasbiBatollaa 06 OCHOBHbIX 3Tanax
€o34aHu1A 1 pa3BnTma B Poccum 6up>keBon U GpHUHAHCOBOMN

NHPACTPYKTYPbI.

B 2018 roay Ha 6a3e cO6paHHbIX NCTOPUYECKMX MATEPUAJIOB
npoBeneHo 0kos10 100 3KCKYpPCUMN, NEKLMN N CEMUHAPOB,

B KOTOPbIX MPUHAIMN y4acTNE OKOJI10 2,5 TbIC. Yes10BeK,
BKJ/1H04aA LUKOJIbHUKOB M CTYAEHTOB, a TakxXe odpuumnanibHble
Jeneraunn, B TOM YNCJ1€ NHOCTPaHHbIE.

Bo306HOBM/IaCb NPAKTMNKA NPOBEAEHNA SKCKYPCUIA

019 HOBbIX COTPYAHMKOB, KOTOPbIE TOJIbKO HAYMHAIOT
3HaKoMCTBO ¢ bupxen. Kpome Toro, B 2018 roay bupxa
npucoeanHmnnack kK Bcepoccninckon akumm «Houb My3eeBy,

B PaMKax KoTopo 0kos10 100 coTpyaHMKOB Bupxn nocetnam
NCTOPMYECKYIO SKCMO3MLMIO M MPOCAYLLAJIN JIEKLNIO

Nno NCTopun BUPXKEBOTO ABUXKEHUSA.

B paMKax NocTOAHHO Beaylienca Ha Brupxe Hay4Ho-
nccnenoBaTesibckon paboTbl B TedeHne 2018 roaa 6bia
NMOAroTOBJIEH K M3AaHNIO COOPHUK MCTOPUYECKMX
[OKYMEHTOB, B KOTOPbIN BoLAN «CBOAHBIN YCTaB
aKLMOHEepPHbIX KOMMepUecknx baHkoB», MaTepuanbl Cbe3aa
npeacTaBuTesien akLMOHEPHbIX KOMMepUYeCcKnx 6aHKoB
1916 roaa v odepk 06 06pa3oBaHNN 1 AeATESIbHOCTU 3TOro
6aHKOBCKOro 06beanHeHNs B nepunos MepBot MMPOBOW
BOWHbI, PEBOJIOLIMM 1 SMUTPALNN.
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BJIATOTBOPUTEJIbHAS
NMOMOLLb

BnaroTBopuTenbHas AeATENIbHOCTb OCYLLEeCTBAAETCA

B COOTBETCTBUN C MOJINTUKOWN, yTBEPXKAEHHOW PeLLEHNEM
MpaBneHus NMAO MockoBckas bupxa 6 ceHTabpa 2012 roaa.
MpUOpPUTETHBLIM HanpaBieHneM 61aroTBOpUTENIbHOM
JeATeNbHOCTM ABNAETCS GMHAHCOBasA NoAAEePXKKA
O0/ITOBPEMEHHbIX COLMAIbHO 3HAYMMbIX MPOEKTOB Yepe3
Cnewumnanm3npoBaHHble GoHAbl. MepeyeHb KOHKPETHbIX
NPOEKTOB eXXeroAHo yTeepxaaetca lNpasieHnem brupxn

Ha OCHOBaHMW pekoMeHaaumn Komnteta

no 6,1aroTBOpPUTE/IbHOM NMONTUKE.

BnaroTBopuTenbHaa AeaTenbHOCTb [pynnbl BeaeTcs
Mo HECKOJIbKMM OCHOBHbIM HaMpaB/I€HUAM:
1. PasBuTune, BOCMUTAHNE N SIeYeHNe aeTen.
2. NMoMolib NOCTPaAABLLMM B CJlydYae KaTacTpod
M KaTaK/IM3MOB.
3. Oka3zaHne NoMoLM BETEPAHAM M1 NOXWNJIbIM NIHOASM.

Bup>xa He oKa3blBaeT NoAAepXXKY OpraHn3auunsam, KoTopble
npoeoaAT ANCKPUMUHALUMOHHYIO MOJIMTUKY Ha OCHOBaHWA
NoJIOBOW NMPUHAANEXHOCTH, ceKcyaanon opuneHTaunmn
NN HAUMOHAJIbHOCTW.

Brp>a HW1 NPAMO, HN KOCBEHHO He y4yacTByeT

B GUHAHCMPOBAHUM OpraHM3aunit, AeATeIbHOCTb KOTOPbIX
TaK MW MHAYye CBA3aHA C HapyLUeHWAMM NPaB YesioBeka,
C03aHMeM WM pacnpoCTPaHEHMEM OPYXKNSE MAaCCOBOIO
nopaxkeHus, He NoAAEPXKXNBAET NMPOEKTbI, KOTOPbIE HECYT
B cebe pucK 3arpA3HeHNs OKpyXKatoLlen cpeabl.

Brp>a coTpyAHMYAET C HECKOJIbKMMM 6J1aroTBOPUTEIbHBIMMU
$oHAaMM C NpoBepeHHOW penyTauunen 1 pacnpeaenaeT
MeXZy HUIMW OCHOBHbIE leHEXHbIe CPeACTBa, BblAeIfeMble
Ha 6,1aroTBOpPUTENIBHOCTL. [lOCpefHNYeCTBO
HEKOMMEPYECKNX OPraHM3aunin — NapTHEPOB rapaHTupyeT
NPO3pPaYHOCTb PACX0A0BAHMA CPeACTB 1 NO3BOJISET MOMOYb
601bLLOMY KOIMYECTBY HyXAatowmxca. Pacxogbl Mpynnbl

Ha 6naroTBopuTesibHOCTL B 2018 rogy cocTaBun

27,5 MAIH pybnen.

Bbi6Mpas HOBble MPOEKTbI UM MPUHMMAA peLLeHne

0 npoaJsieHnn GpUHAHCMPOBaHMSA, BrUpXa onnpaeTcs

Ha C/leayroLmne KpUTepun:

> peLuaeT I NPOEKT 3HAYMMYIO ASsi POCCUINCKOro obLiecTBa
npobnemy;

> VM3MEPEHO JIM ero BJIMSHUE;

> NpefoCTaBNAETCA /I COTPYAHMKAM BO3MOXHOCTb yHacTus
B MpoekTe.



O BUPXE
CTPATETMYECKMW OTYET

ITododepaicka ob6pasoeametbHbLX
npozpamm

B 2018 rogy B pamMkax COTPyAHMYECTBA

c 6naroTBopuTesbHbIM GOHAOM NOAAEPXKKMN 1 PAa3BUTUA
o6paszoBaHns «HoBbIN yunMTeNbY, HavYaBLleroca B 2016 roay,
Bupxa Bblgennna 3 MH pybaen Ha nogaep>KKy NporpaMmel
«Yuyntenb Ana Poccnm» — poccMinckoro obuLecTBeHHOro
NpoeKTa, NPMBIEKAIOLLEro K NPENOAABaHNI0 B 06bIYHbIX
LLKOJ1aX MOJ1I0AbIX CNEeLMasINCTOB U BbINYCKHNKOB BeAYLLNX
BY30B CTpaHbI. [[porpaMma npmsBaHa obecneynTb AoCTyn

K KauecTBeHHOMY 06pa30BaHM1IO AETAM U3 PAaNiOHOB

CO CJZIOXKHbIM COUMaZIbHbIM KOHTEKCTOM, NOAHATb NPpeCcTnX
npodeccnm yunTens B raasax ay4ylnx BbiNyCcKHUKOB By30B
CTPaHbl M NPUBJIeYb TaJIAHT/INBbIX NpenoaaBaTesien

B CMCTEMY LLIKOJIbHOro 06pa3oBaHms, 3anyCcTUTb NpoLecc
TpaHcpopMaLnmM 06bIYHbIX LLIKOJI, BHEAPWUTb B MPAKTUKY
HOBble 06pa3oBaTesibHble GpOpMaTbl U TEXHOIOTUN.

Ha ceroaHsLWHNIA feHb B NporpaMme yyacTBytoT 6osee

170 yuntenen.

Bnarogapa bupxe 10 yunTeniein MaTeMaTUKM 1 SKOHOMMKM,
paboTatowme B TamboBckor, BopoHexckon, Kanyxkckon

1 HoBropoackon 06,1acTax, noay4yaroT MeTOAMNYECKYIO

M CTUNEHANAIbHYIO NOAAEPXKKY.

Ha nomouub K/iyby yyeHbIX 1 npeanpuH1UMaTesen
«HUKNTCKMI KNy6» HanpasaeHo 4,2 MaH pybnei. 3agaun
Knyba — co34aTb MeXANCUMNAMHAPHbIN GopyM
aBTOPWTETHbIX NPeACcTaBnTeIen NPodeCCMOHAIbHOMO
Co061LEeCTBa C LWMPOKNM rPaxKAaHCKUM B3r/1A40M

Ha BaXkHenLwKe npobsiemMbl Poccmm, noMoyb obLiectsy
0CO3HAaTb MHTepPeChl CTPaHbl U CNOCO6CTBOBATL
$dOpPMMPOBaHNIO BbITEKAKOLLEN U3 STUX MHTEPECOB NOJIUTUKM
B Pa3/IMYHbIX chepax AeATesIbHOCTH.

ITomouwb demam

bupxa c 2014 roaa coTpyaHUYaET ¢ 6,1aroTBOPUTESIbHBIM
doHAoM «[Moaapu XN3HbY, CNELMaM3NPYHOLLMMCA

Ha NOMOLLM AETAM C OHKOTeMaTOJIOrMYeCKMMM U MHBbIMK
TaXKenbiMu 3aboneBaHnamMu. B 2018 roay brpxa HanpaBuaa
3,5 MsH py6ieit Ha noaaep XKy BaxkKHenLwen NporpamMmmbi
doHaa — «be3Bo3Me3gHOE LOHOPCTBOY», MO KOTOPOW
oTAefieHnA nepennBaHna Kposn 60/1bHKUL, o6ecneynBatoTca
HeobXxo0AMMbIM KOJIMYECTBOM JOHOPOB.

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YNPABJIEHME
KOHCONMANPOBAHHAA ®UHAHCOBAA OTYETHOCTb
MPUNTOXEHNA

B pamkax cotTpyaHmyecTtsa HP/, c 61arotBopuTeibHbIMM
doHaamm «MpoHunkan B cepaue» (PoHg AMnTpua
ManukoBa), «CTpaHa uygec» n «b.3.J1.A. leTn-6aboukn»

B 2018 roay 6onee 1,2 M/IH pybieit HanpaBJ/IeHO Ha 3aKYMKYy
JIeKapCTBEHHbIX NPEenapaToB, NepeBsA30YHbIX MAaTEPUAJIOB,
BbICOKOTEXHOJIOTMYHbIX C/IYXOBbIX annapaToB 1 oniaTy
KYpCOB Tepanuun ans AeTen.

®urHaHcoBasa nogaepxka HPA ¢poHAy «eTn Hawwmn»

B pa3mepe 300 Tbic. pybsieit obecneunsia npoxneBaHne

M NTaHme ana 35 cmpoT, ceMn BOXKATbIX N TPEX
KOOPAMHATOPOB B TeYeHM1e JIeTHEN CMEeHbl CMOPTUBHO-
030POBUTENBLHON, Pa3BMBalOLLEN NporpaMmbl «KaHNKy bl
CO CMbIC/IOM» As1a BocnuTaHHMKoB COIMBOY «LlaTanoBckni
DEeTCKNI oM ANA AeTEeN-CMPOT N AeTen, OCTaBLUMXCA

6e3 nonevyeHns poautenen» n COrbOY «CacboHoBCKMI
OeTCKMM AoM-L1KOoJ1a». B paMkax nomoun
6narotBopuTesibHoMy doHAay «Lliepenapb» 661K onsladYeHbl
[Ba peabunnTaumMoHHbIX Kypca A1 BOCbMU AeTel,
nepeHecLIMX OHKOJIorM4yeckme 3aboneBaHmns

(586 Tbic. pybnen).

B 2018 roay HPZl npoaonxunn ¢prMHaHCMpoBaHMe
006poB0OIbYECKOro ABMXKEHNS «[JaHnNoBLbI» (bbl10
BblaeneHo 300 TbiC. pybeit), y4aCTHMKM KOTOPOTo
YCTPanBanuM akuum oois geten, HaXoANBLUMXCS HA 1Ie4eHMN
B ®HKLL geTckon remMaTtosiorMm, OHKOJIOrMM N UMMYHOJ10TUN
M. Amutpusa Porayesa, HMWL, Henpoxmpyprum

MM. akaga. H. H. BypaeHko 1 Poccniickon aetckon
KJIMHMYecKon 6onbHMLe.

HPJ, Bbigennn 235 Tbic. pybsieit ENM3aBeTUHCKOMY AETCKOMY
AOMY Ha OMJ1aTy CTaBKM BOCMUTATENA MJIAALLEN
KOPPEeKLMOHHOW rpynnbl Ha noaroaa. 93 Teic. pybnen
nepeseneHo B 6,1aroTBopuTENbHbIN GOHA «Co3naaHne,
KOTOPbIN NOMOraeT AeTam ¢ npobseMamu cyxa.
YaenbHUHCKOMY LieHTPY BHELLIKO/IbHOM paboTbl,

roe NpoXmBAlOT AeTH, ocTaBluMecs 6e3 noneyeHns
poanTenemn, HanpaefeHbl 65 TbiC. pybeln Ans 3aKynku
Pa3BUBAKOLLNX KOHCTPYKTOPOB «PaHKNACTMK», @ TaKXKe
3BYKOBOro 060py0BaHNsA A5 BOKaJIbHOM CTYAMMN.

ITomowb Heu31euumMo 60/1bHBIM AHOAM
U UxX cembam

B pamkax pasB1TUA NasiIMaTMBHOM NOMoOLLM B Poccun
bupxa coTpyaHMYaeT ¢ bnarotBopuTesibHbIM GOHAOM
«Bepa», cneumann3npyroLnMca Ha OKa3aHNM NoAAEePXKN
6onee yem 20 xocnncam B MockBe u pernoHax Poccumm.

rofJOBOV OTYET 2018 | 83



B 2018 roay bupxa nepeuncanna 3,5 maH pybsen, kotopble
HanpaBJ/ieHbl HA Peasn3aLmio NPOrpamMm M MEpPONPUATUN
Mo OKa3aHMI0 MaTepMabHON, MeANLMHCKOWN 1N COLMANbHON
MOMOLLM CEMbSIM C HEW3/1EYMMO BOIbHBIMU fEeTbMMU,
LEeTCKMM 1 B3pOC/IbIM XOCMNCAM, APYTMM MeANLMHCKUM
OpraHun3aumam B pernmoHax, 0kasblBaloLLMM NaIMATUBHYIO
MeZMLMHCKYI MOMOLLb, @ TakxXe MOCKOBCKOMY
MHOTONpPoGUIbHOMY LIeHTPY NafIMATUBHOM NMOMOLLN
JenapTtaMmeHTa 34paBooXpaHeHnsa roposa MockBbl.

Peabunrumauyus nrodeil, nepeHecuux
UHCYbM

C 2014 ropa brp>a coTpyaHM4YaeT c 61aroTBOPUTESIbHLIM
$doHaoM «OPBWN», nepBbIM 1 € ANHCTBEHHbIM GOHI0M,
6optommMcs c npobsiemoi nHcynbTa. Lenb

COTPYAHMYECTBA — NOBbICUTb MHGOPMUPOBAHHOCTb
obuecTBa 0 Mepax no NpoduNaKTUKE NHCY/bTA

M NpefoCTaBUTb BO3MOXHOCTb JIKOASIM, MOCTPaAAaBLUMM

OT 3a60/1€BaHMNSA, BEPHYTLCS K NOBCEAHEBHOM XXM3HWU, CHU3NB
TakMM 06pa3om GpMHAHCOBYIO Harpy3Ky Ha rocyaapcTBo.

B 2018 roay bupxa nepeuncanna 200 Tbic. pybnen
Ha MOMOLLb JIOASM, NEPEHECLUNM UHCY/BT, U UX CEMbAM
B PaMKax:

NporpamMMbl No CO3aHMIO 3proTepaneBTUYeCckmMX KOMHaT-
CUMYNATOPOB NpK NPOGUJIbHbLIX OpraHM3aLmax,
3aHMMaOLLMXCA peabunnTaumen NauveHToB C OCTPbIM
HapylLeHMeM MO3roBOro KpoBoobpalleHus;

NporpamMmmbl «BMecTe NpoTUB MHCY/IbTa», KOTOPas
HanpasJ/ieHa Ha npuBJieYeHne o6LEeCTBEHHOMO BHMMAaHMS
K NpodurnakT1Ke MHCYIbTa M GOPMUPOBAHUNIO 340POBOTO
06pasza XM13Hu.

ITomowb 6emepaHam u uHeaAUOAM

B yecTb 73-11 rogoBLmHbI Nobeabl B Bennkomn
OTevecTBEHHOW BolHe [pynna oka3asa G1HaHCOBYIO
NMOMOLLb Y4aCTHNUKAM M MHBA/INAAM BOWHbI, TPY>KEHMKAM
TbiNa, 6/I0KaAHMKAM, Y3HNKAM KOHLI1arepen.
EAnHOBpPEMEHHbIe BbIMaTbhl Noay4nIvn 89 yenosek, obLLmi
06beM BbINIAT COCTaBWUA 5,2 MJIH pybei.

B 2018 roay HP/] Tak>ke oka3a/1 GMHAHCOBYIO NoAAePXKY
KNy6y CNOPTUBHbIX TaHLEB Ha MHBAJIMAHbIX KOJIACKAX «y3T»
B pa3mMepe 80 Tbic. pybsier on1a onsaTtbl y4acTus

B YemMnunoHaTe Poccrm no TaHLAM Ha MHBAZIMAHbIX KOACKAX.
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Kopnopamuenoe 80/i0HMepcmeo

K yyactuio B 61aroTBopmTeIbHbIX akKLMAX NPUBJIEKAOTCA
COTPYAHMKMK, KOTOPble MOTyT nonpoboBaTh cebs B posin
BOJIOHTEPA WM BHECTM NOXEPTBOBAHUA. AHOHCbI COLMAJIbHO
3HaYMMbIX MEPONPUATUI COTPYAHMKN NOJTyYatoT

B €)XKeAIHEBHOM YyTPEHHEN paccbl/ike «kHOBOCTM KOMMNAHNN»,

a oT4yeTbl 1 GOTOPENOPTAXKM O NPOBEAEHHbIX
61aroTBOPMTESIbHBIX AKLMSAX PA3MELLAIOTCA HA BHYTPEHHEM
nopTasne, rae co3faHa cneumanbHas CTPaHMLA
«KopnopaTneHasa 671aroTBOPUTENIbHOCTbY. 34ECh XXe MOXHO
NnoAaTh 3afBKY Ha y4acTne B BOJIOHTEPCKMX aKLMAX

M CAenaTb NoXepTBOBaHME, @ TakXKe MOMEeCTUTb 06bsiBNEHME
06 afbTEPHATMBHbIX 6/1ar0TBOPUTESIbHbIX MPOEKTAX.

B 2018 roay npu cogenctenmn Cnyxbbl KpoBu 1 doHOa
«Moaapu Xun3Hb» B odpurcax pynnbl COCTOANMCh «HN
LOHOPa», B X04e KOTOPbIX KPOBb CAaNn 123 COTPYAHMKA,
npoBefeHbl 61aroTBopuTebHbIE APMAPKW. Bbian
OpraHn3oBaHbl Tak>ke KaMnaHuu no cbopy noxxepTBoBaHWN
Ha SleyeHne AeTen C OHKO0rMYecknmm 3aboneBaHNAMMN.
Mo pe3ynbTaTam BCeX MPOBEAEHHbIX aKLNN COTPYAHNKN
noxeptBoBanv 6onee 111 Tbic. pybniei, KoTopble 611K
nepefaHbl agpecatam yepes doHz «[ogapn Xn3Hb».

PA3SBUTUE OTBETCTBEHHOI'O
MHBECTUPOBAHNWA

KopnopaTnBHasa coLmanbHan OTBETCTBEHHOCTb UIPaeT BCe
60/1bLUYIO POJib Ha PbIHKAaX KanuTasa, noATasakunBas
KOMMAaHMM K NpUMeHeHnto npuHumnos ESG (Environmental,
Social, Governance), BKJ1l04alOLLMX 3KOIOrMYECKUH,
COUMasbHbIN 1 yNpaBaeHYecknin GakTopbl.

MopA 3KoNornyecknm 1 coumasibHbIM KpUTepUAMmn
noHnMMaeTca paboTa KOMMaHUN Ha 61aro oKpyXxatoLLen
cpebl M 06LLecTBa, yNpaBeHYecknii KpuTepuin
noApasymeBaeT NpoBeAeHME 3STUHHON KOPNOPaTUBHOM
NOJINTUKK.

Bupyka npoBoAMT 60/bLyto paboTy B 061aCTW BHeAPEHMA
NMPVHLUMMNOB OTBETCTBEHHOIO MHBECTMPOBaHMA B Poccuuy,
CTUMY/VPYA PacKpbITUE SMUTEHTaMN nHGOPMaLMHK,
nomoratoLen onpeaenTb ypoBeHb KOPNOPATUBHOMN
COLMaNbHOM OTBETCTBEHHOCTN SMUTEHTA.



O BUPXE
CTPATEMMYECKWI OTYET

Bupoica 3a ycmoiiuueoe pazeumue

B Hayvane 2019 roaa bupxa nprcoeanHUNACh K rnobasibHoOn
MHuumaTmee GoHA0BbLIX BMPX MUpa «BupXK 3a ycTonunsoe
pa3sutme» (Sustainable Stock Exchanges, SSE), koTopas
OocHoBaHa B 2009 roay no nHnumaTmee feHepasibHOro
cekpeTtapsa OOH lMaH ' MyHa 1 ABNAeTCa NapTHEPCKOM
nporpammor KoHdepeHunn OOH o Toproese v pa3sButunio
(UNCTAD), cetn TobanbHoro gorosopa OOH, ®rHaHcoBow
nHMuMaTrBbl Mporpammbl OOH no okpyxatoLlen cpeae
(UNEP FI) n Accounanmm oTBETCTBEHHOrO MHBECTUPOBAHUA
(PRI). Ha cerogHs K AaHHOW MHMLMATMBE NPUCOEANHNINCD
yxe 6osiee 80 6MpX M3 pa3HbIX CTPaH MKUpa. MIHMLUMaTUBa
NoALEePXXNBAET YeTbIpe KJIH0UYEBbIX HAaNPaBJIEHMUS:
reHgepHoe paBeHCTBO, PackpbITMe MHbOPMaLMK

0 COLMaNIbHO OTBETCTBEHHOM AEATENIbHOCTH,
NPOTMBOAENCTBME AaHTPOMNOrEHHOMY M3MEHEHMIO KJINMATA,
noafep>ka rnobasibHbixX NapTHEPCTB. YyacTue

B MHMLMATMBE NoATBEPXAAEeT HaMepeHne bupxnu
CcnocobCcTBOBATL AMAJIOTY MEXAY MHBECTOPaMM,
KOMMAHUAMU-IMUTEHTAMMN 1 PEryISTOPAaMM MO BOMNPOCaM
[0JITOCPOYHOIr0 OTBETCTBEHHOIO MHBECTUPOBAHMSA C LLeJIbHO
y/IydLIEeHMA KOPNOPATMBHbIX MPAKTMK B 061aCTM OXpaHbl
OKpY>KatoLLen cpesbl, Mo COLMaJIbHbIM BONPOCaM W aCMeKTam
KOPMOPATMBHOIO YNpaB/eHu1sa, @ TakXe JiyyLuemy
PaCKpbITUIO NHGOPMALIMM O MEPOMPUATUAX

no 0603Ha4YeHHbIM TEMAM.

B mapTe 2019 roga bupxa 3ak1t04mnaa cornaleHme

0 COTpyAHNYecTBe ¢ POCCMNCKMM COO30M MPOMBILLIEHHNKOB
1 npeanpuHmumaTenen (PCrM) B uenax passutma

1 YKpenjeHns OTBETCTBEHHOM Ae/10BOM NPaKTUKN
POCCMMCKNX SIMUTEHTOB, MOBbILLIEHNA X NHBECTULMOHHON
NpuUBIEKATENIbHOCTH, @ TaKXe COAEeNCTBUA POCTY
NPO3PaYHOCTN SMUTEHTOB M YKPEMJIEHUIO OBEPUSA K HUM

CO CTOPOHbI MHBECTOPOB. B pamkax aTor paboTbl bupxa
paccynTbiBaeT GOHAOBbIE MHAEKCbI YCTONYMBOMO Pa3BUTUS —
«OTBETCTBEHHOCTb M OTKPbITOCTb» N «BeKTop yCTON4YNBOro
Pa3BUTMA» — HA OCHOBE aHa/1M3a KOMIMAHWM NO NOKa3aTenam
ESG, exxerogHoro ocyuiectsnaemoro PCII. B 6a3y pacyeTa
MHAEKCOB BXOAAT LIeHHble 6yMarn SMMTEHTOB, KOTOpble
pPackpbIBatoT Hanbosiee NoHY MHbOPMaLMto

0 leATeNIbHOCTU B chepe YyCTOMYMBOro pasBuTHA

1 KOPNOPaTUBHOM COLMANIbHOM OTBETCTBEHHOCTM.

C uenbto NPoABMXKEHMA OTBETCTBEHHOrO GMHAHCMPOBAHMA

M CO3[aHMA «3eN1eHon» GUHAHCOBOM cMcTeMbl Brpxa
nnaHvpyet co3aatb CekTop 06/1Mraumii yCTonunBoro
Pa3BUTUSA, B KOTOPbIN ByayT BKIHOYATLCA «3€JIeHbIE

N «CouMaNbHble» obmMraumn. HoBbI CEKTOP NO3BOANT
NpaBUIbHO NO3MUMOHNPOBATL 3SMUTEHTOB U MHBECTOPOB

C LesieBbIM XapakTepoM MHBeCTULNI 1 ByaeT coaencTBOBaTb
PMHAHCMPOBAHMIO KOMMAHUI, peann3yoLWmnX NPOeKThbI
NPUPOAOOXPAHHOIO 1 COLMAIbHOIO 3HaYeHus. B HacToALlee
BpeMs bupxa BefeT akTMBHbIV AMANOT C PO UJIbHbIMK

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YNPABJIEHME
KOHCONMANPOBAHHAA ®UHAHCOBAA OTYETHOCTb
MPUNTOXEHNA

MWHWUCTEPCTBAMUN 1 BEIOMCTBAMWN OTHOCUTEJTbHO
npeaocTaB/ieHNa Mep rocyaapCTBEHHOM Noaaep>KKu
MHBECTOPaM 1 3IMUTEHTAM «3eJ1eHbIX» 1 «COLMAJTbHbIX»
LieHHbIX ByMmar.

B 2018 roay bup>ka npoBesia pag KoHpepeHuni

N CEMWHAPOB C y4aCTUEM POCCUIACKMX SIMUTEHTOB, 6aHKOB,
MHCTUTYTOB Pa3BUTUA N MHCTUTYLIMOHA/IbHbIX MHBECTOPOB,
Ha KOTOpPbIX 06Cy>XAa/IMCb TEHAEHLMM N NEPCMNEKTUBbI
Pa3BMTMS COLMAJIBHO OTBETCTBEHHOIO MHBECTUPOBAHMA

B Poccmn 1 Mmnpe, pacTyLumm nHTepec MHBECTOPOB

K KOMMaHUAM, yaoBneTsopaoLwmm TpeboBaHnam ESG,

a Takxe BAnsAHNe ESG-pakTopoB Ha KpeAnTHbIE PENTUHTU
3MUTEHTOB LieHHbIX ByMar.

ITod0depoicka ceHOepHO20 pageHcmea

B 2018 roay bup>ka npMcoeanHuIach K rnobanbHoM
nHuymatmee Ring the Bell for Gender Equality, opraHnsosas
npoBeZieHne TOP>XXeCTBEHHON LLepeMOHMM, NOCBALLEHHOMN
reHAepHOMY PaBEHCTBY M NOALEPXKAHMIO BK13AA XXEHLMH

B 613HEC, NONNTUKY M SKOHOMMKKY. OCHOBHas Le/b AaHHOM
WMHULMATMBbI — NOOLWPATL BM3HEC K NPUHATUIO Mep

No NPOABV>KEHNIO LieJIeN YCTONYMBOrO Pa3BUTUS Yepes
paclUMpeHne NPaB M BO3MOXHOCTEN XeHLWMH. B 2018 roay
ee noaaepxana 61 6upxka no Bcemy Mupy.

MpuBEpPXEHHOCTb NPUHLNMNAM reHAePHOro PaBeHCTBa
33KpenJsieHa 1 B KOPropaTUBHOWM KyJibType Brpxu.

B Koaekce Ae/10BoW 3TUKN 3adUKCMPOBaHa
NpVBEPXXEHHOCTb BCEro NepcoHana bupxu npuHumnam
PaBEHCTBA B OTHOLWIEHMM cO6104eHNA TPYAOBbIX Mpas,
OTCYTCTBMA ANCKPMMUHALUNK NepCOHaNa N KJINeHTOB

B 3aBMCMMOCTY OT M0/1a, Pachl, LIBETA KOXN,
HaLMOHAIbHOCTK, A3bIKA, MPONCXOXAEHMA,
NMYLLLEECTBEHHOrO, CEMEHOr0, COLNAaJIbHOro

1 I0JI)XHOCTHOTO MOJIOXKEHNSA, BO3pacTa, MecTa XMUTeNbCTBa,
OTHOLLUEHMA K penunrun, ybexaeHui, NpUHaaNexXHoCTH

VN HEMPUHAANEXHOCTUN K 06LeCTBEHHbIM 06beAHEHNAM
NN KaKMM-TM60 coumanbHbIM rpynnam. bupxa npoasnset
YBaXeHue K KyJIbTYpam, MHEHUAM 1 06pasy XN3HN BCeX
COTPYAHMKOB, He y4acTBYeT B Kaknx-nnbo aencTenax,
KOTOpble MOrn 6bl CNoCco6CTBOBaTL CO3aHMIO Ha paboyem
MecTe aTMocdepbl 3anyrmBaHms, BpaxkaebHocTy,
0CKOP6JIeHNA WJIM YHUXKEHMA Ye/I0BEeYeCKOro AOCTOMHCTBA.
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IKoo02uueckas aghgpekmusHocms

JKoJsiormyeckue acnekTbl aeatesibHocTn NMAO MockoBcKas
Bup>Ka periaMeHTMPYHOTCA 3KONOrNYeCcknm
3aKOHOAATEeIbCTBOM M CTaHAAPTaMM Poccmmnckonm
®depepaunm, a Tak)Ke BHYTPUKOPNOPATMBHbIMM
OOKYMeHTamu — MNporpaMmMom npon3BoACTBEHHOTO
3KO0J10rMYecKkoro KoHTposiA (paspaboTaHa B 2017 roay)

1 MpoOeKTOM HOpMaTMBOB 06pa3oBaHMA OTXOA40B M JIMMUTOB
Ha UX pasmelleHune (yTeepxxaeH JenapTaMeHToM
NPMpPOAONO0JIb30BaAHNA M OXPaHbl OKPYXKatoLLen cpesbl
ropoZa MockBbl Ha nepuog Ao ¢espasna 2023 roaa).

MNpuMeHeHne BHYTPEHHMX PErIAMEHTOB 3KO/I0MMYECKOr0

KOHTPO/ISl Ha 06beKTax N TEpPpUTOPUM BUpPXKKM No3BoSIAET

MAO MockoBckas brnpxa coOTBETCTBOBaTb COBPEMEHHbIM

NpMPOLA0OXPaHHbIM TPeboBaHMAM:

> aHa/In3 NPOM3BOACTBEHHbIX NPOLLECCOB N BbI6OP
ONTUMAIbHbIX TEXHOJIOTMI NCNOIb30BaHMA PECYPCOB
M 3Hepruu;

> BHeJpeHVe TEXHOIOTMIA YTUIN3ALNN U BTOPUYHOWN
nepepaboTkn OTX0L0B;

> nNpefoTBpaLLeHMe 3arpaA3HEHNN, COKpaLLeHne
HEeraTMBHOIO BJNMAHNA HA NPUPOLHYIO CPeay;

> KOHTPOJIb 33 COB/It0ieHVEeM 3aKOHOAATEe/IbCTBA MO OXpaHe
OKpY>KatoLLlen cpebl, NoALePXXKe BbICOKOro KayecTBa
MMWKPOKINMATa B 0pM1Ccax 1 340poBbs MepCcoHana.

AHannTNn4eckmne AaHHble Mo 3KOJA0rn4yeckomn 3¢¢eKTVIBHOCTVI
LeATeNbHOCTM BUpXu npuBeaeHbl ganee.
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CBOP U YTUNIU3ALMSA
OTX0,0,0B

C6op, HaKoMIeHNE N YTUAN3ALMA BCEX OTXOA0B

Ha TeppuTOpUM BUpPXN BeayTCA COrNMacHO YyTBEPXAEHHOMY
MpoeKkTy HOPMAaTMBOB 06pa30BaHMA OTXO0B 1 IMMUTOB
Ha MX pa3MeLLeHne pa3aesibHo (Mo BMAaM, Kjaccam
0MNacHOCTU M ApYrMM Npu3HakaMm As NpaBuabHOro cbopa,
CK/1aAMPOBaHMA, BbIBO3a M YTUAN3ALMN) U NJIAHOMEPHO.

C60p 0TX040B BeEeTCA C y4eTOM COBPEMEHHbIX TEXHOI0M1I
YyTUAN3aUMK 1 BTOpUYHOM nepepaboTkn. OTpaboTaHHble
MacnsHble 1 BO34yLUHble GUALTPbI, PTYTbCOAEpPKalle
N1IaMMbl, 3/IEMEHTbI OPIFTEXHMKMU M 3JIEKTPOHMKN, MOHUTOPOB,
KJ1aBNATYP, KAPTPMAOXKEN NepeaatoTcs
Cneumann3npoBaHHbIM OPraHM3aumam ana yTmuamsaumm.
[na 3Toro odbopmaeHbl Nnacnoprta oTxoAo. I-1V knaccos
OMACHOCTM C BHeCeHNEM AaHHbIX B [MTK «[OCKOHTPOIb».

Bo Bcex oducax opraHmsoBaHbl C6Op M yTUAN3ALMA
oTpaboTaHHbIX 6aTapeek.

C nekabps 2018 roaa B odpurcax yCTaHOBJIEHbI YPHbI
ONs pasfenbHoro cbopa 0TX040B M UX AaJibHENLIEN
yTUAM3aumu.

YyeT oTX040B BegeTcsa B opucax B bosbwom Knuciosckom
n CpegHem KncnoBCKOM Nepeysikax, a TakXXe Ha yinue
CnapTtakoBcKow. Ha apyrux o6bekTax BbIBO3 M yTUAN3aLMA
OTXO/10B BCEX KJ/1aCCOB — 06A3aHHOCTb apeHaoaaTens,
pacxobl BXOAAT B apeHAHYH NaaTy.



O BUPXE
CTPATETMYECKMW OTYET

OB30P PE3Y/IbTATOB
KOPMOPATVBHOE YNPABJIEHME
KOHCONMANPOBAHHAA ®UHAHCOBAA OTYETHOCTb

MPUIOXEHMA
O6w,an Macca TBepAbIX 0TX0A0B (T)
Knacc otxopos! 2017 2018 A 2018/2017 (%)
| Kf1acc (Ype3BbIYaHO OnacHbIe) 0,17 0,19 11,1
Il knacc (BbICOKOOMACHbIE) 0,00 0,11 -
Ill knacc (yMepeHHO onacHble) 4,41 0,13 -97,0
IV knacc (ManoonacHble) 209,00 224,20 73
V Knacc (NpakTM4eckn HeonacHble) 26,21 44,19 68,6
Bcero 239,79 268,82 12,1

YBennyeHue gonav otxonos | knacca B 2018 roay cBA3aHO € MNJIaHOBOM 3aMEHOM JIIOMUHECLEHTHbIX JTAMI

Ha 3HeprocbeperatoLLme CBETOANOAHbIE CBETU/IbHUKN B oduncax bupxun. BoigeneHne gonm otxonos Il knacca obycnosneHo
yTUAM3aLMEN MCTOUYHNKOB becrniepeboiMHoro nuTaHna (N1aHoBasA 3aMeHa BbipaboTaBLLUMX CBOM peCypC MCTOYHMNKOB
NPoOn3BOANTCA OAMH Pa3 B 5-7 neT). [pMYnHaMmn nsmeHeHma goav otxonos i, 1V, V knaccos ctanv noHmxeHune (c Il Ha IV)
KJlacca OnacHOCTU OPrTEXHUKM 1 cpeacTB TenedboHNN B COOTBETCTBUN C 3aKOHOAATEIbCTBOM, @ TaKXXe pocT o6beMa

YTUAN3MPOBAHHOW ByMaru.

Wcnonb3yemble METOAbI YTUIM3ALMK, 3aXOPOHEHUA U NepepaboTku oTxoa0B (T)

MeTop, 2017 2018 A 2018/2017 (%)
[MoBTOPHOE MCNONb30BaHNE 15,52 19,94 28,5
BblgeneHne LeHHbIX KOMNOHEHTOB, BK/1HOYas BblAeIeHNe SHeprmm 4,57 2,53 -44,6
Pa3mMeLlleHme Ha NONroHe 215,95 242,46 12,3
MHol meToa yaaneHns (obesspexnBaHme 1 nepepaboTka) 3,75 3,86 3,0
Bcero 239,79 268,79 12,1

1. KJ1acC onacHOCTM OTXOA0B YCTAaHAB/IMBAETCS HOPMATMBHbIMK akTamun Poccuinckon depepaunn.
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MCMNOJib30BAHUE BO bl

O6wee kKonnyecTBo 3abupaemoi Bogbl (1)

MokasaTtenb 2017 2018 A 2018/2017 (%)

MyHUUMMANbHbIE U ApYrMe CMCTeMbI BOAOCHAbXeHNs 28378 300 36 925580 30,1

06w uit 06vem c6poca soabi (n)?

MokasaTtenb 2017 2018 A 2018/2017 (%)
MnaHoBbIN cbpoc 31424 640 39 866 530 26,9
YyeT KonmyecTBa 3abnpaemoii n cbpacbiBaemMoin BoAbl YBenunyeHune notpebaeHns BoAbl CBA3aHO C BBOJOM
BeZeTcs B odumcax B bosbliom KNCI0BCKOM NepeyJike, B 3KCMJ/1yaTaLMIo Noc/ie peKoHCTpYKLMK duTHeC-Kyba
CpeaHeM KncnoBcKoM nepeysike, Ha yanue CnapTakoBCkom B bosbwom Kncnosckom nepeynke B anpene 2018 roaa.
1 Ha ynnLe BosaBukeHke?. Ha ocTanbHbIX 06beKTax 3aTpaThl  PUTHEC-KY6, ABNAIOLMIACA Cy6abOHEHTOM
Ha BOJly, KaHan3aLmto, Cbpocbl BXOAAT B COCTaB apeHAHOM no sogonoTpebaeHunto, pacxoayet 75 % oT Bcero o6bema
naaThl, @ UX y4eT — OTBETCTBEHHOCTb apeHA0AaTeNA. noJly4aemon Bo4ONPOBOAHOM BOAbI. [l CPaBHEHMS,

notpebaeHne BoAbl A0 peKOHCTPYKLUMN B 2016 roay
coctasnano 41419 950 n.

3abop BoAbl OCYLLECTBNAETCA YEPE3 MYHULMNAJIbHbIE

cnMcTemMbl BogocHabxxeHnsa. C6poc Boabl Npon3BoanNTCA

B rOPOACKYH KaHa/IM33auUnNIo U JIMBHECTOKM MOCBOAOCTOKS,

04NCTKA He TpebyeTca.

1. B 06wwmin c6poc BKIOUEHbI KAHAIN3ALMA U CTOYHbIE BOAbI C TeppUTOpUN. MecTo cbpoca — MOCBOAOCTOK, NpeABapuTe/ibHasi O4MCTKA He TpebyeTcsa.
2. O6beKTbl, pacnosioxeHHble B bonbwom Kucnosckom, CpeaHem KNMCI0BCKOM Nepeyikax, Ha yinuax BosasuxkeHke n CNapTakoBCKOW, COCTaBAAlT 6onee 95 %
oT obLien NaoLwaan noMeLLeHnn, ncnonblyemMblix bupxen, HKL, n HP.
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O BUPXE
CTPATETMYECKMW OTYET

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YNPABJIEHME
KOHCONMANPOBAHHAA ®UHAHCOBAA OTYETHOCTb
MPUNTOXEHNA

MCMNOJIb3OBAHUE SHEPTETUYECKUX PECYPCOB

N SHEPITO3PDEKTUBHOCTD

3HepronoTpe6nenue no Buaam snepruu’

2017 2018
HaTtypanbHble HaTtypanbHble

Tonauso nokasaTtenu MO nokasartesnu MOx A 2018/2017 (%)
BeH3uH, n 80 720,51 2 643 800,00 78 924,09 2 584 862,05 -2,2
JM3enbHoOe TONANBO, N1 4524,44 159 600,00 7 048,00 248 616,08 55,8
DN1eKTPO3Hepruna 6e3s yyeTa permoHasbHbIX 1065143695 38345173,02 10996 641,71 39 587 909,75 3,2
noapasaesieHnin B Apyrux ropofax, KBty

DNEeKTPO3HEPTMA C Y4ETOM PErMOHAJIbHbIX 10897 701,47 39 231725,27 11246 767,20 40488 361,92 3,2
noapasaesieHnin B Apyrux roposax, KBty

Tenno, kan 4590,05 19990310,07 5029,38 21903482,50 9,6

YyeT Ko/iMyecTBa NoTpebaSeMON 31eKTPOIHEPTUN BEeAETCA
Ha Bcex opucHbIX 06bekTax bupxun, HKLU, n HPA, -

[na 3KoHOMMKM NOTpe6eHUs 3/IeKTPO3HEPrnn peannsyeTcs
paa MeponpuaTui:

KaK Haxo4aWwmxca B COBCTBEHHOCTH, TaK U apeHAYEeMbIX.
YyeT 3aTpaT Ha TENJIOHOCMTE/IM OCyLLeCTBAseTCA B odurcax
B MockBe (B bosiblioM KncnosckoM nepeyke, B CpegHem
KncrioBckom nepeysike, Ha yinuax BosasmxeHke

n CnapTakoBckoWn) 1 B oduce dmnnnana B EkatepuHbypre.

> BO BHepa60L|ee BpeMA 1 B BbIXOAHbIE AHUN NPUHYANTEJIbHO

OTKJ104aKTCA OCBeLLeHME KOPUAOPOB, CUCTEMbI
BEHTUNALNMN U CUCTEMbI X0J1040CHabXeHNA 0dUCOoB;
BBeAeH rpadumk paboTbl MHXEHEPHOro 060pya0BaHMA,
npeaycMaTpuBaloLLMIA NepeBo CUCTEMbI

Ha ocTanbHbIX 06beKTax 3aTPaThbl Ha TEMJIOBYHO SHEPIUIO
BXO/JAT B COCTaB apeHAHOM MaThl, a yYeT ee UCMOo/Ib30BaHM1A Ha paboTy B peXunMe 1Crosib30BaHNA XO04HOI0
ABIAETCA OTBETCTBEHHOCTbIO apeHaoAaTensa. yyer aTMocdepHOro BO3ayxa;

notpebieHHOro ToM/iMBa BeAeTca A9 BCeX KOMMNaHUM » BO BpeMaA paboT Mo peMOHTY ¥ NnepensiaHnpoBkKe

1 06bekTOoB [pynnbl. noMmeLeH1i NpeaycMaTprBaeTca NpMMeHeHne
3HeprocbeperarLmx CBETOANOAHbIX CBETU/IbHNKOB:

3a nepuopg 2016-2018 rogos ycTaHoBaeHo 530 wr. (13,3 %
OT 06L1ero KoaIN4YeCTBa).

KOHOANMUMOHNPOBAHNA CepBePHbIX B 3aUMHEE BpeMA

CokpauleHne notpebnerHns 6eH3mHa B 2018 roay
06ycn10BNEHO yMeHbLUEHMEM Npobera aBToMallmnH. PocT
noTpebieHNs An3eIbHOro TOMJ/IMBA CBA3aH ¢ 6oJiee YacTbiM
ncrnosb3oBaHnem ArY (BcneacTene oTKAOYEHMA NOAAYN
3/1€KTPO3HEPIMM OT rOPOACKON CeTU) U 6ONbLLUMM BpEMEHEM
paboTbl AAFY nof Harpy3Komn. YBennuunsca Takxxe npober
aBTomobunel Ha agn3esibHOM TonimBe. MNoBblleHMe 3aTpaT
Ha TeMJIOHOCUTENN CBA3AHO C 60Jiee HN3KNUMMU
TemnepaTtypamu 3umon 2018 roa no CpaBHEHUIO C 3MMOM
2017 ropa. Poct noTpebneHna 31eKTpO3Heprnmn NponsoLLen
B TOM YMC/1e 33 CYET YCTAHOBKU KOHANLMOHEPOB M TEMNJI0BbIX
3aBec.

Jnsa ocywecTBiieHMA CBOeN AeATENbHOCTN Brpxka
ncnonbayet ycnyrm asyx LLOOos — DataSpace n M1.
MNoTpebneHne anekTposHeprun B LLOax asnseTtca
OTBETCTBEHHOCTbIO CAMMX LLEHTPOB, KOTOPble BeayT
CaMOCTOATESIbHbIN yYeT NoTpebsIeHHOM 3N1eKTPO3HEepruu,
3aTpaThbl Ha Hee BKJIIOYeHbI B on1aTy nx ycayr. OgHako

ans 6onee NosIHOro 0To6paxxeHNs 3KOJIOrMYECKOro BANAHNUS
JeATeNbHOCTN BUpXXn ganee npueeneHbl AaHHblE

no notpebnexHnto bupxen 3nekTposHeprmum B LUOJax.

1. ViHble BUAbl 3HEPreTUYECKNX PECYPCOB (B TOM YKC/Ie aTOMHAsA SHEPIUs, 31eKTPOMArHMTHas s3Heprus, HedTb, MasyT TOMOYHbIN, Fa3 eCTECTBEHHbIN (MPUPOAHbIN),
YroJib, FoptoYmne C/iaHLbl, Topd) B OTYETHOM rofy KOMMNaHWEN He NCMNOJIb30BaJINCh.
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MoTpe6sieHne 31eKTPOSHEPruM B LLEHTPax 06paboTKM AaHHbIX (KBT-u)T

MokasaTenb 2017 2018 CyMMapHoe uaMeHeHue 3HepronoTpebnenus (%)

DNeKTpo3Heprma 4958 557 4768 674 -3,8

B 2018 roay 3aTpaTtbl Ha 6@H3UH BO3POC/IN 13-3a U3MEHEHMA MOoe el SKCMNlyaTUPYeMOro aBTOTPAHCNOPTA, a TakXe 3a cyeT
noAopoXxaHna 6eH3nHa. YBesimyeHre 3aTpaT Ha 3/1eKTPO3HEPruio 6b1J10 CBA3aHO C pOCTOM NOTpebieHMA B HaTypasibHOM
BbIPa>keHWNMK, a TakXe C nosbiweHneM Tapudos B 2018 roay. YBesimyeHme 3aTpaT Ha TEMNJIOHOCUTESIM CBA3aHO ¢ bosiee
X0/104HOM 3uMoi B 2018 roay v noBbiweHneMm ¢ 1 ntona 2018 roga TapudoB Ha TENJIOHOCUTENN.

3aTpaTbl Ha SHepropecypcbl (TbiC. py6nev'|)2

Pecypc 2017 2018 A 2018/2017 (Tbic. py6neit) A 2018/2017 (%)
BeH3uH 2796,34 3212,77 416,43 14,9
JnsenbHoe TonaMBO 144,94 291,86 146,92 101,4
DNeKTpo3Heprma 55330,14 57 697,91 2 367,78 4,3
Tenno 6 438,40 7 500,09 1061,69 16,5
Bcero 64 709,82 68 702,63 3992,81 6,2

1. [laHHble Tabnnubl He BXOASAT B 06bEM MCMOJ/Ib30BaHMS KOMMAHWEN PeCcypCoB M YKasaHbl JvLb A5 061eryeHms pacyeTa HENPAMOro 3K0/I0rMYeCcKoro BANAHMS.
2. besyveta HAC.
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O BUPXE
CTPATETMYECKMW OTYET

OB30P PE3Y/IbTATOB
KOPMOPATVBHOE YNPABJIEHME
KOHCONMANPOBAHHAA ®UHAHCOBAA OTYETHOCTb

NPUIOXEHNS
MU 3KOJIOFMYECKNH MEHEOKMEHT &
O6wWwme pacxoabl M MHBECTULLMM HA OXPaHY OKpY>Kalolien cpeabl (Tbic. pybnen)
Pacxopbl, CBAA3aHHble C 06palleHMeM C OTXOAaMU U OYMCTKOM BbIGPOCOB,
a TaK>XXe JIMKBUpaLumen 3Kooruueckoro yuep6a 2017 2018 A 2018/2017 (%)
Mnata (Hasnor) 3a pasmelLeHre OTXOA0B NPOM3BOACTBA M NOTPpebaeHns 78,36 94,87 21,1
MnaTta (Hanor) 3a 3arpA3HeHne OKPY>XKatoLLen cpesbl 74,09 25,60 -65,5
MnaTa 3a c6poC 3arpA3HAOLWNX BELLECTB B FOPOACKYHO KaHAIM3aLmMIo 27,83 21,40 -23,1
YTUAun3aumna AtOMUHECLEHTHbIX 1amMn 58,98 64,51 9,4
YTunmsaums oprrexHumkm 71,66 122,03 70,3
YTunusaums gpyrmx oTxon0s 326,68 508,98 55,8
YTununsaums kpynHorabaputHoro mycopa 64,00 128,00 100,0
JloroBop Ha noJsiyyeHne nacnopToB 0TxoA0B |-V Kn1accoB onacHOCTH, 130,00 (pazoBoe 0,00 -
BHeceHMe AaHHbIX B [TTK «TOCKOHTPOsIb» MeponpuaTme)
JloroBop Ha NOAroTOBKY M CA34y OTYETHOCTM B PocnpnpoaHaasop 35,00 149,00 325,7
[JoroBop Ha pa3paboTky MpoekTa HOpMaTMBOB 06Pa30BaHMA OTXOL0B 245,00 0,00 -
M JIMMUTOB Ha X pa3MeLleHne (3akntoyaetca
1 pa3 5 ner)
Joroeop Ha pa3paboTky MporpamMmbl MPON3BOACTBEHHOMO 3K0OJIOMMYECKOro 150,00 (pazoBoe 0,00 -
KOHTPOJIA, MHCTPYKLUMI Mo 06paLleHnto ¢ otxoaamu | u Il knaccos MeponpusTue)
0MacHoCTK, No cbopy, CKNAaAMPOBaHMNIO, HAKOMJIEHUIO, YUYETY U cAave
OTXOZ0B NMPON3BOACTBA M NoTpebieHna, No oXpaHe Tpyaa Npu obpalyeHnn
C oTX04amMu
Bcero 1261,60 1114,39 -11,7

YBefiMyeHne pacxoAoB Ha YTUIM3aLMIO PA3/IMYHbIX BUAOB
OTXO/[I0B CBA33HO C 06HOBNEHNEM OPUCHON OPrTEXHUKY,
MIAHOBOWM 3aMEHOW JIIOMUHECLLEHTHBIX J1aMn

Ha sHeprocbeperatoLme CBETOANOAHbIE. POCT 3aTpaT

Ha YTUAM3aUmMIO KpYyNHOrabapmMTHOro Mycopa CBsi3aH

¢ 601blWMM 06bEMOM PabOT MO PEMOHTY MOMELLEHNI

M CNMcaHrem 60/1bLIOro KOJIMYEeCTBa BbilleLei M3 CTpos
mebenn. YTmansauma npon3BoANTCA NMyTeM pa3MeLLeHns
OTXOZ,0B Ha CMeLMaIN3MPOBaHHbIX MOJINFOHAX.

JleaTenbHOCTb BUpXK He 0Ka3bIBaeT CyL,eCTBEHHOTO
HEraTMBHOIO BO3AENCTBUA Ha OKPYXXatoLLYyO cpeay,

npuv 3TOM [le/1aeTca BCe BO3MOXHOE ANS Aa/IbHENLLEro
CHUXKEHMA 3TOro BO34eNCTBMA. B YacTHOCTH,

ONS npoBeAeHna KBaiMdULUMPOBaHHbIX paboT c oTxoaaMu
1 BKJTFOYEHMA NPON3BOACTBEHHOIO 3KOJI0rMYeCKoro
KOHTPO/IA B CMCTEMY YNpaB/eHMA OpraHn3aunen
odopMJieHbl COOTBETCTBYHOLIME LOrOBOPbI, MPOrpaMmmbl
1 NpoYne LOKYMEHTbI, No3Bosowme pabotatb

CO CTOPOHHMMM CNEeLMarn3MpoBaHHbIMK OPraHn3aLmsaMn
M OpraHamm rocyfapCTBeHHOro KOHTPOA.

Pacxopfbl Ha NpeAoOTBpalLeHNe BO3AEHCTBUSA HAa OKPY>KAIOLLYIO CPeAy M CUCTE@MY 3KOJIOrMYeCKOro MeHeAXKMEeHTa

(Tbic. pybnen)

MokasaTenb 2017

2018 A 2018/2017 (%)

Bcero 625,56

1619,00 158,8

1. be3 yyeta HAC.
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2

na MeHsa Ba)KHee BCero To, YTO KOMMNAHMUS
COOTBETCTBYET JIYYLLUNM NPAKTUKAM

He TOJIbKO No ¢OpMe, HO 1 MO AYXY.

bup>xa gMHaMMNYHO pa3BMBaeTCA N BMecCTe
C TEM [3a/IbHOBW/HA B CBOUX AENCTBUSAX,
OTKPbITa N3MEHEHUAM N OTKA3bIBAETCS

OT YCTapeBLUMX NPABWUJI U NpoLeayp,
MeLLaoLWKUX en pa3BnBaTbca. KomnaHums
NOCTOAHHO MLLEeT HoBble cnocobbl 6bITb
Hanbonee 3pPeKTUBHOM N NPOABNHYTOMN

PariHep Pucc,
uneH HabnrodamesnbHo20 cosemd,
He3asucumbIli Oupekmop



KopnopamuegHoe
npae/ieHue

94 CucTema KOpPnopaTMBHOIO YrpaBJieHNns
131 Cuctema BHYTPEHHero KOHTposia
133 YnpaBneHue puckamm

143 B3anmogencTeme C akMoHepamm
1 HBECTOpamMmn




Cucmema KOpnopamueHoz2o0

ynpae/ieHus

KPATKOE ONMMCAHUE HAUBOJIEE CYLLECTBEHHbIX ACINMEKTOB
MOAEJIN N MPAKTUKUN KOPMOPATUBHOI'O YNMPABJIEHNA BUPXXW

MAO MockoBckas brpxa sBNseTcs 04HON U3 KPYNHENLWmnX
POCCUNCKNX NYBANYHBIX KOMMAHWUI, aKLMKU KOTOPOW BXOAAT
B COCTaB OCHOBHbIX MHAMKATOPOB HALMOHA/IbHOIO
$pMHaAHCOBOro pbiHKa — MHAEeKcoB Mocbupxun 1 PTC. OaHnM
13 akumoHepos bnpxun asnaetca baHk Poccuu,
BbIMOJIHAKOLWNIN GYHKLUMIO peryiaTopa GpMHAHCOBOrO pbiHKaA,
a caMa bupxa aBnaeTca MHGPACTPYKTYPHbIM ONepaTopomM
PbIHKA, YCTAaHABAMBAKOLLMM NPaBKaa 419 OCTaJIbHbIX
3MUTEHTOB. 3TN PAKTOPbI HANAraloT MNOBbILLIEHHbIE
TpeboBaHMA K Ka4ecTBy KOPNopaTUBHOIO yNpaB/eHns
Bnp>xun, KOTOopas NpM3BaHa BO MHOIOM CJIY>XXNTb MPUMEpPOM
ONA ApYrMxX SMUTEHTOB. NocnefoBaTesibHOe pa3BuTme
CMCTEeMbl KOPMOPATMBHOIO YNPaB/Ie€HMA HAaNpPaBJEHO
npexsje Bcero Ha nosbiweHne 3¢ beKTUBHOCTH

N KOHKYPEHTOCNOCOBHOCTM BMpPXKMK, a TaKXKe Ha TO, YTObbI
obecneyrBaTb NOCTOAHHOE NMO3NTUBHOE BOCNPUSTME
CMCTEeMbl KOPNOPATMBHOTO YNPAaBJIEHNS CO CTOPOHbI
aKUMOHEpPOB, MHBECTOPOB M NpeacTaBuTeNein brusHec-
coobuyecTsa.

Bunp>ka NnOCTOAHHO OLEHMBAET M pearnpyeT Ha pa3BUTHe
KOPMOPAaTUBHOIO 3aKOHOA4ATENbCTBA N MPAKTMK
KOPNOPAaTMBHOIO yrpaBJieHns B Poccun 1 3a pybexom,
cnieayA B CBOeW AeATeNIbHOCTN TpeboBaHNAM
®depnepanbHOro 3akoHa ot 21 Hoabpa 2011 roaa N2 325-D3
«0O6 opraHM30BaHHbIX TOPrax», B TOM YMCJ1€ B YaCTK
CMCTEMbI KOPMOPATUBHOIO YNpaBieHMNA OpraHM3aTopa
TOProB/AIv; NPMHLMMNAM N PEKOMEHAAUNAM, 33KPENJIEHHbIM
B Kogekce koprnopaTMBHOro ynpasnaenusa baHka Poccuu;
TpeboBaHUAM MpaBua IMCTUHTA; MpUHUMNAM

KopnopaTtmBHoro ynpasnaexHma G20/03CP; MexayHapoAHbIM
HOPMaM NOBEeAEHMNA M NPUHLMMNAM, 3aKPENJIeHHbIM
MeXyHapoAHbIMM CTaHAapTaMM B 06/1aCTV KOPNOpPaTUBHOM
COLMaNbHON OTBETCTBEHHOCTM M YCTONYNBOIO Pa3BUTHS,

a TakXXe CTaHAapTaM packpbITMA MHbOpMaLnK,
pa3paboTaHHbiM rpynnoin Global Reporting Initiative (GRI).

AKUMN BUpXXn fonyLieHbl K OPraHM30BaHHbIM TOpram

B KOTMPOBAaJIbHOM CMUCKe NepPBOro (BbICLIEro) ypoBHS.

Ona cobnoaeHma TpeboBaHNN K KOPNOPATUBHOMY

YNpaBJiIeHNIO, 3aKPenJieHHbIX B MNpaBuiax IMCTUHIA, @ Takxe

B Lles1AX Hanbosiee NosIHOro COOTBETCTBUA AEATENIbHOCTH

N 0OKYMEHTOB bupxxum Kogekcy KOpnopaTtMBHOIo

ynpasneHna baHka Poccum B TedyeHune 2018 roga 6b11m

NpeAnpuHATbI CieayoLne 4encTBuA:

» B cocTaB HabntogaTenbHoro coseTa us 12 yesosek
n36paHbl NATb HE33aBUCKMMbIX AUPEKTOPOB, eLLle ABOE
ONPEKTOPOB HblIN NPU3HAHbI HE3aBUCUMbIMW B TEYEHNE
OTYETHOro Nepmnoaa;

> B OTHOLLEHWM BCEX HE3ABMCUMBbIX ANPEKTOPOB
NOATBEPXAEHO COOTBETCTBNE KPUTEPUAM
HE3aBUCMMOCTH, YCTAaHOBAEHHbIM MpaBnaamMm INCTUHIY;

» npeacenatenem HabnogatenbHOro copeta n3bpaH
HEe3aBUCMMbIN ANPEKTOP;

» B KoMunccumio no ayanTy, a Takxe B Komunccmio
NO HA3HAYEHWNAM M BO3HArPaXKA4EHNAM BKJIHOYEHbI TO/IbKO
He3aBMCKMMble YieHbl HabntopgatenbHoro coeera.

CTPYKTYPA CUCTEMbI KOPIMTOPATUBHOI'O YINPABJIEHUA

OCHOBHbIMW 3/IeMEHTaMN CUCTEMbI KOPNOPATUBHOMO
ynpassieHna bupxu asnarTcs:

» Oblee cobpaHuMe aKLMOHEPOB;

> [BYXYpPOBHEBAas CMCTEMA YNpPaBeHNA C YETKUM

pacnpejesieHMeM NoJIHOMOUNA Mexay HabnogatesibHbIM

coBeTOM (0bliiee pyKoBOACTBO AEATE/IbHOCTHIO)
1 MeHeaXKMeHTOM — [paBJfieHnem 1 npeaceaaTenem
MpasneHns (onepaTnBHOE yrpaB/ieHne);

» KoMuccmm HabnrogatesibHOro CoBeTa;
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» Cnyx6a BHyTPEHHEro ayanTa (C NoA0TYETHOCTbIO
HabntopatenbHOMyY COBETY);

HE3aBMCMMbI BHELLHWU ayaANTOP;

PeBun3noHHan koMuccus;

Pa3BUTble CUCTEMbI BHYTPEHHETO KOHTPOJIA M KOMMJIAEHC;
JenapTaMeHT KOPMopaTUBHOTIO yrpaBJ/ieHus,
OCYLLECTBAAKOLLMI YHKLMN KOPNOPATUBHOIO CEKPETaPS.

vYyVvyy



O BUPXE
CTPATETMYECKMIA OTYET
OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YMNPABJIEHME
KOHCONMANPOBAHHAA ®NIHAHCOBAA OTHETHOCTb

MPUNOXEHNSA
CTPYKTYpa CUCTEMbI KOPMOPATUBHOIO YNpaBaeHUs
Komuccuu
< yTBepxaaet
BHenrHUM ayguUTOP Hao6/1101aTEe/IBHOTO
coBeTa

Oo6uIee coopaHue

> Komucena no cTpaternyeckomy
NJIaHNPOBaHNIO

> Komucecna no ayauty

> KoMunCCra No Ha3HaveHnAam

1 BO3HArpaxaeHnam

Kommccna no 6rogxety

Kommccna no TexHnyeckom noanTuke

> Komuccna no ynpasieHnio prckamu

aKITMOHEpOoB
PeBu3uOHHASA n36upaer
KOMHCCHS

vy

n36upaet

KomMurersl
IIoJb30BaTeJen

KomMuTeTbl, CO34aHHbIE B COOTBETCTBUMU
C TpesoBaHMﬁMH 3aKoHOAaTesIbCTBa:

Ha3Ha4vaeT,
0CBOGOX/3ET PYKOBOAUTENSA

> KOMWTET Mo BaKOTHOMY PbIHKY

> KOMWTET MO CPOYHOMY PbIHKY

> KOMMTET MO pero 1 KpeanToBaH1io
LieHHbIX bymar

> KomuTeT no GoHA0BOMY PbIHKY

> KomwuTeT no ueHHbIM Bymaram
C PUKCMPOBAHHBLIM AOXOA0M

> KOMWTET Mo pbIHKY AENO3KTOB

> VIHOPMALMOHHO-TEXHOIOMMYECKNIA

Ciy>x0a BHYyTpeHHEro

® HaoGr0omaTe/ILHBIN COBET ©
ayauTa

Ha3Havaer, n36bnpaet
ocBoboxa3eT

pykosoauTens

n36umpaet n3bmpaet

KOMUTET
Ha3Ha4aeT,
ocso6o>i<,uaef
Cﬂymﬁa BHYTPEHHETIO pyosomTened o l_[pe/‘_[ce;(aTeJIL KoMuTeTbl, CO3aHHbIE N0 MHULMATUBE
Bupxu:

KOHTPOJIA HpaBJIeHI/IH

> CoBeT bupxu

> KOMWTET MO NPOBeEHNIO PACYETOB
1 obopmMIeHIo onepaunii

KoMUTEeT Mo pbIHKY KOJIEKTUBHbIX
VHBECTULMI

KomMuTeT aMUTEHTOB KL
KomuTeT amuTeHToB 061raumni
KoMUTeT No nepBrYHOMY PbIHKY aKLINIA
VHAeKCHbIN komuTeT
KoopAVHAaLWOHHBIV COBET MO PbIHKY
VIHHOBALWI N MHBECTULNI

v

BO3rnaBNgaeT,
opraHusyet
paborty
IlogpasngeneHnue,

OTBETCTBEHHOE
3a ympaBJIeHHE

vvyyVvyy

puckamu

HNHbIe KOMUTETHI

IIpaBienue

n3bupaet

KOHCyﬂbTaTMBHO-COBelLlaTe}'IbeIe OpraHbl

OpraHbl yripasieHns BWp>XK, CO3AaHHbIE B COOTBETCTBUM

OpraHbl KOHTPOA V1 aYyANTa c TpeboBaHuaMM cTaTbn 10 DeaepanbHoro
3aKkoHa 0T 21.11.2011 N2 325-®3
KOHCYbTaTMBHO-COBELLATE/IbHbIE OPraHbl «O6 opraHN30BaHHbIX TOprax» v MonoxeHnem

BaHka Poccumn ot 17.10.2014 N2437-1
«O peATesIbHOCTM MO NPOBEAEHNIO
OPraH1M30BaHHbIX TOPros»

KopropaTvBHbI cekpeTapb
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OBLUEE COBPAHNE AKULNOHEPOB

Obuiee cobpaHMe akLUMOHEPOB ABIAETCA BbICLUMM OPraHoOM
ynpasneHna bupxu. Ha O6uem cobpaHmm akLMOHEpPOB
NPUHUMAIOTCA PELIEHMA MO OCHOBHbIM BONpPOCaM

ee feAaTenbHOCTU. MNepeyeHb BONPOCOB, OTHOCALLIMXCA

K KoMneTeHunn O6Liero cobpaHma akLMOHepOB, onpeaeseH
®depnepanbHbIM 3aKOHOM OT 26 Aekabpa 1995 roaa

N2 208-d3 «O6 akLMOHEePHbIX 06LLecTBax» 1 YCTaBOM
Bupxu.

26 anpens 2018 roaa coctossiock rogoeoe Obliee cobpaHme
aKLMOoHepoB BMpXK, Ha KOTOPOM 6bISIV MPUHATbI
c/iegytollme peLleHua:

» yTBepanTb f040BOM OTYET M M0A40BYIO ByXrasTepckyto
(dpurHaHcoByO) oTyeTHOCTL MAO MockoBckasa bupxa
332017 ropm;

» 136paTb yneHoB HabntogaTeibHOro coBeTa
1 PeBM3NOHHOW KOMUCCUW;
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BbINIATUTb BO3HArpaXxaeHua yaeHam HabtoaatesibHOro
coBeTa 1 PeBN3MOHHON KOMUCCUN

33 2017/2018 KOpPNOPAaTMBHbIN rof;

0806pUTb CeNIKM C lIoYepHel KoMnaHnen bupxn,
KOTOpble B COOTBETCTBUM C AE€NCTBYHOLMM
3aKOHO4ATe/IbCTBOM NPU3HAKOTCA caekamMm

C 3aNHTEPECOBAHHOCTLIO;

yTBEpANTb ayaMTopa Ha 2018 rog — KOMNaHUIO

AO «enont v Tyw CHM, BXOAALLYO B YeTBEPKY
KPYNHENLINX MeXAYHAPOAHbIX ayANTOPCKMX
OpraHmn3aumm;

pacrnpenennTb NpubbINb 1 BbINAATUTb ANBUAEHbI

33 2017 rog B pa3mepe 5,47 pybna Ha oaHy
06bIKHOBEHHYIO MMEHHYIO aKLMIO, He BKJIHoYas
NPOMEXYTOYHbIe AMBUAEHAbI MO pe3y/ibTaTaM Noayroams
2017 roaa B obuen cymme 2,49 pybns Ha o4HY akumto,
BblMJ1Ia4eHHble BO BTOPOM noayroamn 2017 roaa.



O BUPXE
CTPATETMYECKMIA OTYET
OB30P PE3Y/IbTATOB

HABJIIOOATEJIbHbIA COBET

Poab HabarodameavHO20 cogema

HabntofgatenbHblli COBET ABNSAETCA K/IHOYEBbIM 3/IEMEHTOM
CUCTEMbI KOPMOPATMBHOIO YNPaB/IeHNA, OCYLLECTBAAOLWNM
oblilee pyKOBOACTBO AeATE/IbHOCTbIO BUpXN.

HabntoaatenbHbi coBeT nogotyeteH O6uemy cobpaHumio
aKLMOHEePOB: YieHbl HabntoaaTtesibHOro coseTa n3buparoTca
pelieHrem Obuiero cobpaHus, Mpu 3TOM KX MOJIHOMOYMA
MOTYT 6bITb B /1106011 MOMEHT NpeKpallleHbl peLIeHNeM
O6uiero cobpaHus.

YneHbl HabnogaTeibHOro coBeTa NPUHMMAIOT JINYHOEe
y4yacTve B rofioBbIX 06LNX CO6paHMNAX aKLIMOHEPOB.
MNpencenatens HabnogatenbHOro coseTa
npeacefaTenbCTBYET Ha 06LWMX cO6paHMAX akLIMOHEPOB.
Jlrobo1 13 akuMoHepoB BUpPXK MMeeT BO3MOXHOCTb
BbICTYMMWTb MO BOMPOCAM MOBECTKWN AHA AN B to6om
MOMEHT 06paTUTbLCA K Npeaceaatento HabsogatenbHoro
coBeTa, YTo obecneymBaeT HeoH6X0ANMYIO CTEMEHb
06BbEKTMBHOCTM NPU PAaCCMOTPEHNM BOMPOCOB.

Mpu paspaboTke cTpaTernn bupxmn HabnogatenbHbIN cOBET
YYMTbIBAET MHEHNE AKLIMOHEPOB KAaCaTe/IbHO UX BUOEHMA
pa3BuTNA bupxn. HabnoaatenbHbIN COBET paccMaTpuBaeT
06palleHns akLMOHEPOB M MHBECTOPOB, NOCTynaroLme

B €ro afpec, 1, B cslyyae Heob6xoanMMOCTH, AaeT
COOTBETCTBYHOLLME NOPYYEHNA MEHEOKMEHTY.

KomneTeHuns HabnogatenbHOro coBeTa onpejeseHa
B YCTaBe M YeTKO pasrpaHnYeHa C KoMneTeHUnen
MCMOJTHNTE/NbHbIX OPraHOB BrpXxu, ocyLwecTBASOWMX
PYKOBOACTBO €€ TeKyLLen AeATeIbHOCTbO. B YyacTHOCTH,
HabntopgatenbHbIl COBET:
> onpejenseT BUAEHNE, MUCCUIO 1 CTpaTernto bupxu;
> OTBEYaeT 3a CTpPaTermyeckoe ynpasaeHne bupxen
1 ee 0OJITOCPOYHOE YCTOMUYMBOE Pa3BUTHE;
> YCTaHAaBJIMBAET CTPAaTernyeckme Lesam n Kar4veBble
nokasaTesin 3o GeKTUBHOCTUN AeATeSIbHOCTM Brpxn.

KOPMOPATVBHOE YMNPABJIEHME
KOHCONMANPOBAHHAA ®NIHAHCOBAA OTHETHOCTb
NPUNOXEHNA

MnaH-rpaduk paboTbl HabntogatenbHOro coBeTta
YTBEPXAEeTCA HA KaJleHAAPHbIV FoA v NOATBEPXKAAeTCa

Ha NepBOM 3aceaHNN BHOBb M36PaHHOMo COCTaBa
HabntopatenbHoro coseta nocsie rogosoro Obuero
cobpaHuA akumMoHepoB. MnaH-rpadumk BKJIOYaET B cebs
OCHOBHbI€ BOMPOChI AeATE/ILHOCTU BUpXN, paccMoTpeHne
KOTOPbIX COOTHECEHO C LMKJIOM CTPaTErnyeckoro
NJ3HVPOBAHNSA U CYLLECTBYHOLWMMN BU3HEC-LUMKNAAMN BUpxw.
Mpv NOAroToBKe MJiaHa paboTbl yYMTLIBAKOTCA NPEAsIOKEeHNA
YyneHoB HabtoaaTeIbHOro COBETA M MeHeAXMEHTa

no onpegesieHnto MPMOPUTETHbLIX BOMPOCOB.

B noBecTKYy AHA KaXXJOro O4HOro 3aceJaHuns
HabnogateibHOro coBeTa BKJIHOYEHbI OT TPEX [0 MATK
CYLLECTBEHHbIX BOMPOCOB /1A NMPUHATUA PELIEHNI, @ TaKXe
OTYeTbl MEHEe)KMEHTa O pe3y/ibTaTax 3a NpoLleALwnii
nepuog. C 3a4aHHON NEPMOANYHOCTBIO PACCMATPUBAIOTCA
BOMPOChbI O XOA4E NCMOJIHEHMSA NPUOPUTETHBIX NMPOEKTOB,
ncnosHeHnm 6roaxeTa v nopyyeHunin HabnoaateibHoOro
coBeTa.

OuHble 3acepaHna HaboaaTelbHOro CoBeTa NPOXOAAT

B MocKBe C y4acTMeM Bcex AMpeKkTopos. [epBoe 3acedaHne
HabnoaatenbHOro coBeTa, N36paHHOro B HOBOM COCTaBe,
npoBoANTCA B 04HOM dopMe, Kak NpaBuJio, B AeHb Obuiero
cobpaHmA aKLIMOHEPOB, Ha KOTOPOM NMPUHNMAETCA pellieHne
06 n3bpaHmm HabnogatenbHoro coeera.

NHdopMauma o aeatenbHocTM HabntogaTenbHOro coBeTa,
BKJ/1H0YaA CBeAEeHMA O NepCcoHalbHOM COCTaBe
HabntogateibHOro COBETA, NMPOBEAEHHbIX 3aCeAaHNAX

1 paboTe Komuccmin HabnoaaTebHOro coBeTa,
packpblBaeTca Ha oduLManbHOM canTe Bupxu B dopme
npecc-penin3oB, COO6LEHMI O CYLLLeCTBEHHbIX PpaKTax,

a Takxe B coctase [010Boro otyeTta bupxu,

yTo 0becneynBaeT MHOOPMALIMOHHYIO MPO3PAYHOCTb
neAtenbHocTM HabntoaaTenbHOro coseta bupxu.
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Cmpyxkmypa Ha6.1r00ameabHO20 cogema

HabntoaatenbHbln COBET BUPXN COCTOUT U3 AUPEKTOPOB,
o61agaoLmx onbITOM M NpodeccnoHanbHbIMM
KOMMEeTeHUNAMN, Heob6XoANMbIMUK AJ1A peasinsaunn
cTpaternun bupxm.

B cooTBeTCTBMM C pelleHnem rogosoro Obuiero cobpaHusa
aKUMOHepoB, cocTofABLleroca 27 anpens 2016 roaa,
HabnoaaTtenbHbIN cOBET BUp)Ku cocTouT 13 12 YyenoBek.

PykoBoacTBo HabnogatesibHbIM COBETOM M OpraHn3aums
ero AeAaTesIbHOCTY OCYLLECTBIAIOTCA NpeaceaaTesniem
HabntogatenbHOro cosera.

MNpeacenatens HabnogatesibHOro coBeTa nsbupaeTrca
1 nepensbupaetca yneHamn HabnogatenbHOro coseTta
N3 NX 4NC1a 6ONbLLIMHCTBOM F0JI0COB MPUHNMAIOLLNX
yyacTume B 3acefaHnm.

B uenax npegBapuTesIbHOro paCcCMOTPEHMUA N NOATOTOBKMN
peKkoMeHAaumMn Ana npuHaTnsa HabaoaatesibHbIM COBETOM
pelueHunit no Hanbonee BaXKHbIM BOMPOCaM

npv HabntopatenbHoM coBeTe cpOpMMPOBAHbI CieaytoLme
KOMMUCCUK:

Komuccuma no cTpaternyeckomy naaHMpOBaHMIO;
Komuncecumsa no ayanTy;

KoMnccma no Ha3HaYeHNAM M BO3HarpaxxaeHuamMm;
Komucena no broaxeTy;

KomMnccma no TexHM4YeCckom NoNNTUKE;

KomMnccmsa no yrnpassieHNo puckamu.

vVYyVvYVvYVYyYy

DopmMMpoBaHME KOMUCCUI OCYLLLECTB/IAETCS eXKerogHo

M3 yncna vieHos HabnogatensHoro coseta bupxu. Yetbipe
M3 LWeCcTn KoMnccnin HabtogateibHOro coBeTa
BO3r/1aB/IAOTCA HE3aBMCMMbIMWN ANPEKTOPAMM, B COCTaB
KomMuncenm no ayanty n KOMnMCcmMm no HazHayeHmsam

M BO3HArpaXkAeHMsM BXOAAT TOJ/IbKO He3aBNCUMbIe
anpekTopa. K yyactuio B KoMmnccmm no TexHn4eckomn
NoINTUKE NPUTNALLIAOTCA TaKXKe MHble 3KCNepThbl B 06iactu
NHOOPMALMOHHbIX TEXHOJIOTUA.
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HabntofgatenbHbii coBeT bupxm cdopmMmnpoBaH

13 KaHAWAATOB, 06134aI0LLMX OMbITOM

1 npodeccMoHasibHbIMM KOMMETEHLMAMMN, He0OX0AMMbIMU
LNA peann3saunm ctpaternn bupxu. Ynetol
HabntofatenbHOro coBeta bupxun ABNAOTCA 3KCNepTamm
B 0611aCTV MHOPACTPYKTYPbl GUHAHCOBOIO PbIHKA,
MeXAYHapOAHOM MHAYCTPUM OPraHM30BaHHbIX TOPFroB,
MHGOPMALMOHHbIX TEXHOJI0TMIA B GUHAHCOBOW OTPAaC/K,
yrpaBaeH1s onepaLoHHbIMU U GUHAHCOBLIMM PUCKAMNU,
NoAroToBKN GUHAHCOBOM OTYETHOCTUN M COMPOBOXAEHUS
npoLeccoB 6r04KeTMpoBaHMA, a Takxxe obnagatoT
KOMMeTeHUMAMM B 061aCTV KaAPOBOW NONUTUKMN

N COBPEMEHHbIX NOAXOA0B K MOTUBALMM TOMN-MEHEA)KMEHTA.

FopoBbiM O6WMM cobpaHnem akumoHepos B 2018 roay

B cOCTaB HabtoaaTeibHOro coBeTa 6b1n M36paHbl NATh
HEe3aBUCKMbIX Y/1I€HOB, OTBEYABLLMX BCEM KPUTEPUAM
He3aBMCMMOCTU, onpeaesieHHbIM MNpaBuIaMn INCTUHTA
(oTcyTCTBME CBA3AHHOCTM C Bupxken, ¢ CyLLLeCTBEHHbIM
aKLMOHEPOM, CyLLeCTBEHHbIM KOHKYPEHTOM

WX KOHTPAreHTOM, a Tak)e OTCYTCTBME CBA3AHHOCTH

C rocyaapcTBOM), U CEMb HEVCMOIHUTE/IbHbIX Y/1IEHOB
HabntopatenbHoro coseta. B TeyeHune 2018 roga ABa uieHa
HabnoaatenbHOro coseta bbiv NpU3HaHbl HE3aBUCMMbIMU
OMPeKTOpaMm, HECMOTPA Ha CYLLECTBYIOLLYHO GOPMaJIbHYIO
CBA3b C KOHTpareHTaMu. Tak, Oner BblorMH 0JHOBpPEMEHHO
BXoAWnT B cocTaB CoBeTa AMpeKkTopoB HauMoHanbHOM
accoumaumm y4acTHMKoB GoHA0BOro pbiHKa (HAYDOP),

a Muxaunn BpaTaHoB — B coctas CoBeTa AMPEKTOPOB
HaumoHanbHom dmHaHcoBoM accoumaunn (HDOA),

018 KOTOPbIX B1pXa ABnseTca cylwecTBeHHbIM
KOHTPAreHTOM.

MHdopMauns o Hannuum y yneHoB HabnrogateibHOro
COBETA U YsieHoB MpaBneHna KOHGIMKTA MHTEPECOB (B TOM
ynce CBA3aHHOIO C y4aCTMEM YKa3aHHbIX JINLL B OpraHax
ynpaBJieH1s KOHKYpPEHTOB bupxu) B agpec bupxu

He nocTynana.



O BUPXE

CTPATETMYECKMIA OTYET

OB30P PE3Y/IbTATOB

Cocmae HabarooameavbHO20 coeema

KOPMOPATVBHOE YMNPABJIEHME
KOHCONMANPOBAHHAA ®NIHAHCOBAA OTHETHOCTb

MPUNTOXEHWA

Ne n/n CocTas HabnrogatenbHoro coseTa ¢ 01.01.2018 Ne n/n CoctaB HabnropatenbHoro coBeTa, usbpaHHbii 26.04.2018
He3asucumbie dupekmopa
1 PWCC PariHep — CTapLunin He3aBUCUMbIV UPEKTOP 1 PWCC PanHep
2 FOPOH Mapua BnagnmMmpoBHa 2 FOPJOH Mapwa BnaanmmMmpoBHa
3 KAPAYNHCKWI AHaTonmi Muxaitnosuy 3 KAPAYMHCKWNI AHaTonnin Muxainnosuy
4 MATEPCOH [JaHK3H 4 MATEPCOH [JaHK3H
5 BbOT'MH Oner BayecnasoBuy 5 BbIOI'MH Oner Bayecnasosuy
(c 26.04.2018 — HE33aBUCMMbIV AVPEKTOP)
6 M30CNMOB AnekcaHap Bagnmosuny
7 BPATAHOB Mwuxann BanepbeBny
(c 27.09.2018 — HE33aBUCMMbIV AVPEKTOP)
HeucnosHumesnbHbie dupekmopa
6 FOJINKOB AHppen Pegoposuy 8 FOJINKOB AHgpen depoposury
7 FOPEMNA4 Banepwin Masnosmy 9 FOPEMNAL Banepwuit NMaBnosmy
8 371ATKNC benna NnbnHn4Ha 10 3/1ATKMC Benna NnbnHNYHA
9 BPABEPMAH AHaTonnin AnekcaHapoBuy 11 BPABEPMAH AHaTonunin AnekcaHapoBuy
10 JOEHNCOB HOpuin Onerosuny 12 JOEHNCOB FOpuin Onerosuny
11 KYOPWH Anekcen JleoHMAoBNY

HcnonHumenbHbIl dupekmop

12

ADPAHACDBEB AnekcaHap KOHCTaHTMHOBMY
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CBEJAEHWA O YWIEHAX HABJIFOAATEJIbHOIO COBETA,

N3BPAHHbIX HA r0O4,0BOM OBLLUEM COEPAHUN AKLLUOHEPOB 26 AMPEJIA 2018 FO4A'

BbOIMH
Oner Bayecnasosumu,

npedcedamesib HabnrodameibHo20 cosema,
He3asucumbili dupekmop

YneH Komuccum no ctpatermyeckomMy njaaHMpoBaHUIO,
yneH KOMUCCUM NO HA3HAYEHUAM M BO3HArpaXk AeHUAM
Ha6bnrwopaTtenbHoro coBeta bupxm.

Poawnnca 29 nona 1952 roga B ropose Yoe.

B 1974 rony 0KOHYMN MOCKOBCKMI rOCYA3PCTBEHHbIN YHUBEPCUTET
M. M. B. JIOMOHOCOBA MO CNeumasbHOCTN «MATEMATHKAY.

VImeeT y4eHyto CTeneHb KaHANAaTa (bI/I3VIKO-MaTeMaTl/I‘-|ecKVIX HayK.

» C2013 102015 roa paboTtan CTapLiMM COBETHMKOM Mo Poccin
1 CHI 8 OO0 «MopraH CTaHAn BaHK».

» Mpodeccop aenapTameHTa GrUHAHCOB daKy/1bTeTa SKOHOMUYECKMNX
HayK HaUMOHaIbHOTO NCCIe0BATENbCKOrO YHMBEPCMTETA
«BbICLIAA LLKONA S3KOHOMUKMY.

» BxoawnT B cocTaB CoBeTa GpoHAA «L|eHTp CTpaTernyeckmnx
pa3paboTok» n CoBeTa PoHAa NOAAEPKKM MOSTOAEXKHOIO
npeanpuHNUMaTensCTBa «AlAT», aBnaeTca npeacefaTenem
CoBeTa anpektopoB HAYDOP 1 CoBeTa ANPEKTOPOB
MAO «CADPMAP O1HAHCOBbIE MHBECTULMNY», Y1EHOM COBETOB
anpektopos OO0 «CKOIKOBO — BeHYypHble MHBECTULMNY,

MAO «HK «PocHedTb», MAO «HOHNNPpO», YneHom lNpe3nanyma
HeKoMMepYeckoro NnapTHepcTBa «HaLoHanbHbIn CoBeT

no KOPNopaTMBHOMY YNPaB/EHWIO» 1 3aMeCcTUTeNeM npeaceaatens
HabntogatensHoro coseta HKO AO HPL.

» M36paH B cocTaB HabntoaatesibHOro coeta bupxm
27 anpens 2017 rona.

Jlonn B yCTaBHOM KanuTane / 06bIKHOBEHHbIX aKLMI BUPXKM He rmeerT.

Caenok c akumsamm bupxn B8 2018 rogy He coBepLua.

NATb NIeT.

1. CBefeHusa o uneHax HabnogatensbHoro coseta bupxu nprsegeHsbl
no cocToaHuIo Ha 31 aekabpa 2018 roaa. CeBeaeHUs 0 NpodeCccMoHaibHOM
onbiTe YneHoB HabnogaTenbHoro coseTa brpxu npMBoasTcs 3a nocsieaHne

roJIMKos
AHppen ®enopoBuy,

3amecmumerib npedcedamess
HabnodamesibHo20 cosema

MNMpepcepnatenb Komuccum no 6roaxeTy, uied Komuccum
Nno CTpaTern4yeckomy nJaHMpoOBaHUIO, YieH KoMuccum
no TexHnyeckou nonutuke HabarpartenoHoro coseta bupxm.

Poannca 14 mapTta 1969 roaa B ropoie Bokckom Bonrorpaackom
obnactn.

B 1991 roay 0KOHYMA MOCKOBCKMI rOCYA3PCTBEHHbIN YHMBEPCUTET
M. M. B. JIoMOHOCOBA MO CNeLmasbHOCTU «MEXIHMKAY.

B 2016 rogy okoHunn The Institute of Directors (IoD) c npucBoeHem
cTeneHn «AunaommnpoBaHHbIn anpekTtop» (loD Diploma in Company
Direction).

» C2009 no 2011 roa pabotan B MAO CHepbaHk B LOKHOCTH BULLE-
npe3vaeHTa — AMpeKTopa [enapTaMeHTa KazHauyenckmx onepaumni
1 GUHAHCOBbIX PbIHKOB. Bxoawn B MpasneHne MNAO CobepbaHk.

» dBnsetca yneHom HabnogaTtenbHoro coseta AO «Poccumiickan
HALUMOHA/IbHAA NepPeCcTPaxOBOYHAA KOMMNAHMS», HE33aBNCMMbIM
ampektopom MAO BaHk «PK OTKpbITME» 1 AKB «AbcontoT
BaHk» (MAQO), yuneHom HabntogatenbHoro coseta HKO HKL, (AO)
n conpencenatenem B Coete agnpektopos CPO HDA.

» BnepBsble n36paH B cocTaB HabntogaTelbHOro coBeTa brpxu
24 anpens 2003 roga.

Jlonn B yCTaBHOM KanuTase / 06bIKHOBEHHbIX aKLMI BUPXIM He MeeT.

Caenok c akumsamm brpxn B 2018 rogy He coBepLua.




O BUPXE
CTPATETMYECKMIA OTYET
OB30P PE3Y/IbTATOB

ropaoH
Mapusa BnagpumupoBHa,

4s1eH HabarodamesibHo20 cosema,
He3asucumbili dupekmop

YneH Komuccum no ayguty, uneH Komuccum no 6rogxety
Ha6nropaTenbHoro coseta bupxm.

Poannace 13 despans 1974 roga B ropoae Bnagnkaskase.

B 1995 roay oKoH4YMNa BUCKOHCMHCKNI YHMBEPCUTET B MaancoHe
Mo CNeumanbHOCTM «NOJNTONOTMA» C MPUCBOEHMEM CTEMNEHN
Hakanaspa.

B 1998 roay okoH4Mna GnetyepoBCKyHO LWKOY NpaBa W AMMNIOMaTmM
YHuBepcuTeTa TahTCa C NPUCBOEHMEM CTEMEHM MArncTpa.

» C2010 no 2014 roa paboTana rnasHbIM NopTdebHbIM
MeHeaXXepPoM MO akLMAM Pa3BMBAIOLLMXCSA CTP3H B KOMMAHMK
Pacific Investment Management Co. (PIMCO).

» fBnsetcs uneHom HabntogatensHoro coseta AK «AJIPOCA» (MAO)
n HabnogatensHoro coseta MAO «MotoC».

» Bnepsble N36paHa B cocTaB HabntogaTelbHOro coBeTa brpxn
27 anpens 2016 roaa.

Llonwv B yCTaBHOM KanuTase / 06bIKHOBEHHbIX aKLM BUPXM He MMeeT.

Caenok ¢ akumsamn brpxn B 2018 roay He coseplLuana.

KOPMOPATVBHOE YMNPABJIEHME
KOHCONMANPOBAHHAA ®NIHAHCOBAA OTHETHOCTb
NPUNOXEHNA

rOPErNAL
Banepwui MaBnoBuy,

4sieH HabnrodameibHo20 cosema

YneH Komuccum no ynpassieHuto puckamm HabaropatenbHoro
coseTa bupxu.

Poannca 18 nioHa 1958 roaa B nocesike ropoAcKoro Tmna Mycck
[nycckoro paoHa Mornnesckon obnactu.

B 1981 roay OKOHYM MOCKOBCKMI aBMALMOHHbIN MHCTUTYT
1nm. C. OpaKOHMKMA3Ee NO CNeumnanbHOCTM «NPOM3BOACTBO
N1eTaTe/IbHbIX annapaTos».

B 2017 roay okKoHYmMA POCCUICKYIO akaZieMMIO HAPOAHOrO X0O35MCTBa
N TOCYAAPCTBEHHOM CNyXObl Npu Mpe3naeHTe Poccninckon
defepaumm No cneumanbHOCTU «HOPUCTIPYAEHLINSY.

Vimeet y4eHYo CTeneHb A0OKTOPad SKOHOMUNYEeCKNX HayK.

» C2010 no 2013 rog 6b1n1 3amecTuTenem Mpeacenatens CH4eTHON
nanatel Poccuickon Gepepaumm.

» C 2013 roda no HacTosLee BpeMA ABASETCA [N1aBHbIM ayaNTOPOM
BaHka Poccun.

» podeccop dakynbTeTa «BbICLIAn LWKOA roCyAapCTBEHHOMO
ayAnTa» MOCKOBCKOrO roCyapCTBEHHOIO YHMBEPCMTETA
M. M. B. JlTomoHoOCOBa.

> ABnaetca yneHom CoeTa ampekTopos MNMAO CK «Pocrocctpax»,
yneHoM HabogaTesibHbix coBeToB AO «Poccuinckas
HaLMOHAaIbHAsA NepecTPaxoBOYHaA KOMMaHMA», POCCMINCKOrO
0bbegnHeHns nHkaccaumm (POCMHKAC), OO0 «YnpasnsioLlan
KomnaHna OoHga KoHCoMMaaLmmn GaHKOBCKOTO CeKTopa»
1n MAO CbepbaHk.

» BnepBble n3bpaH B cocTaB HabatogatensHoro coseTa bupxnm
26 ntoHA 2014 roaa.

[lonv B yCTaBHOM KanwuTasne / 06bIKHOBEHHbIX aKLMA BUPXI He meeT.

Caenok c akumsamm bupxun 8 2018 rogy He coBepLUa.
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JEHUCOB
HOpuii Onerosuy,

ysieH HabnrodameibHo20 cosema

Mpepcepatens Komuccum no ynpaBsieHUIO pUCKaMu,
yneH Komuccumn no cTtpaTermyeckomy nJaHMpoBaHUIO
Ha6bnrwpaTtenbHoro coBeta bupxmu.

Poannca 31 mas 1970 roaa B ropoe Mockse.

B 1993 roay OKOH4Y1A MOCKOBCKWI FOCYA3IPCTBEHHbIV MHCTUTYT
MeXAYHAPOAHbIX OTHOLLEHWI MO CNeUnanbHOCTH «MeXAYH3apOoaHble
3KOHOMMYECKME OTHOLLEHNS».

» C2010 no 2011 rog paboTtan 3amecTutenem npeaceaaTens
[MpasnieHna brupxu.

» C 2008 roaa BxoauT B cocTaB HabntogatensHoro coseta HKL,
B HaCToOALLee BpeMa ABJIAETCA ero npeacesaTenem.

» Bnepsble n3bpaH B cocTas HabogaTenbHOro coseta bupxn
24 anpens 2008 roga.

[lonn B yCTaBHOM KanuTase / 0ObIKHOBEHHbIX aKUM BUPXM He nMeeT.

Caenok c akumamm bupxn 8 2018 rogy He coBepLuasl.
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BPABEPMAH
AHaTONUNI ANeKCaHApOBUY,

ysieH HabnodameibHo20 cosema

YneH KoMUCCHM NO CTPaTErnyeckoMy NJIaHMPOBAHMUIO,
uneH Komuccum no 6ropykeTty, ynedH KoMuccumn no ynpasieHuo
puckamu HabnropatenbHoro coseTta Bupxu.

Poawnnca 5 asrycta 1985 roaa B ropoae Mockse.

B 2007 roay oKOHYMA BbICLLYHO LWKOY 3KOHOMMKM MO CNELMaNbHOCTH
«bUHAHCbI 1 KpeanT».

B POCCUMINCKOM rOCY1apCTBEHHOM YHMBEpCHUTETE HebTI 1 rasa

M. V. M. TyBKMHA OKOHYMI KYPC NMOBbILLIEHNS KBAIMdMKALMN

N0 NHAVBWAYAbHOW NPorpamme «TexHON0rMsa nepepaboTkm HedbTu:
OCHOBHbIE MPOLIECChI, COBPEMEHHOE COCTOSIHME, MePCrneKTUBbI
pasBUTHA».

» C2011 rofa ABnaeTca nepsbIM 3aMecTUTeIeM reHepasibHoro
avpektopa AO «YnpassistoLlan komnaHma Poccninckoro ¢doHaa
NPSAMbIX MHBECTULMIY.

» C2012 no 2017 rog 3aHMMan AOKHOCTb YneHa CoBeTa
[MpeKkTopoB B komnaHnm Causie Investments Ltd.

» B HacTosLlee BpeMa ABSETCA Y1EHOM COBETOB ANPEKTOPOB
komnanui RCIF Asset Management Ltd, RCIF Partners GP Ltd,
00O «MHbpACTPYKTYpHbIE CNYTHNKOBbLIE CUCTeMbI», Hyperloop
Technologies, Inc.

» 36paH B cocTas HabnoaateibHoro coseTa bupxn 27 anpens
2017 ropa.

Llonn B ycTaBHOM KanuTasne / 06bIKHOBEHHbIX Ak BUpxm
He nmeerT.

Caenok c akumsamm brpxn B 2018 rogy He coBepLUa.




O BUPXE
CTPATETMYECKMIA OTYET
OB30P PE3Y/IbTATOB

3J1IATKHNC
benna UnbUHUYHa,

4y1eH HabrodameibHo20 cosema

Poawnnace 5 niona 1948 roaa B ropoae Mockse.

B 1970 roay okoH4M11a MOCKOBCKMIA GUHAHCOBbLINA MHCTUTYT
Mo CNeumanbHOCTN «DUHAHCHI Y KpeanT».

VimeeT y4eHyto cTeneHb KaHAMAaTa SKOHOMUYECKMX HayK.

» B TeyeHve nocieHNX 15 neT 3aHNMMAaeT J0SIXKHOCTb 33MeCTUTenNs
npeacenatena MNpasnexHva B MAO CbepbaHk. [lo aToro bonee
30 net paboTana B MrMHNCTepCTBE GUHAHCOB Poccninckon
denepaumn.

» C2011 roda BXoamT B COCTaB HabtoAaTelbHOro CoBeTa
HKO AO HP/J], B HacTosLLee BpeMs AB/IAETCA ero npeaceatenem,
ABaseTcs YieHom HabnogatensHoro coseta MNAO CoepbaHk.

» Brepsble n3bpaHa B cocTas HabtogateIbHOro coseTta brpxu
19 maa 2011 roaa.

[0 B yCTaBHOM KanwuTasne / 06bIKHOBEHHbIX aKLMiA BUpXK He nmeer.

Caenok c akumamm bupxun 8 2018 rogy He cosepLuaa.

KOPMOPATVBHOE YMNPABJIEHME
KOHCONMANPOBAHHAA ®NIHAHCOBAA OTHETHOCTb
NPUNOXEHNA

KAPAYNHCKHUWA
AHaTonuin Muxannosuu,

yyieH HabirodamesibHoO20 cosema,
He3asucuMbili Oupekmop

MNMpepcepatenb KoMUCCUKM N0 TeXHUUYECKOWN NOJIUTHKE
Ha6nopatenbHOro coeta bupxu.

Poawnnca 12 nona 1959 roaa B ropoge Mockse.

B 1981 rogy okOH4YMA MOCKOBCKNI MHCTUTYT MHXEHEPOB
>KeIe3HOAOPOXKHOIO TPAHCMOPTA MO CNELMANbHOCTM «3/IEKTPOHHbIE
BbIYMC/INTE/IbHbIE MALLUNHbIY.

» Bonee 10 net sBnanca npeaceaatenem HabaoaaTebHOro CoBeTa
rpynnbl KomnaHni IBS Group.

» B HacTosLlee BpeMA 3aHNMAeT AOIKHOCTM Npe3naeHTa
n npeacenatens ynpasnatoulero cogeta 8 000 «MBC-XongnH.

» Asnsaetca npeaceaatenem Coseta anpektopos Luxoft Holding
Inc. n CoseTa ampekTopoB NewspaperDirect Inc. (KaHazaa),
npeacenatenem HabmogatensHoro coseta OO0 «Meamnanornay,
npeacenatenem Coseta anpektopos MAO «MBC UT Ycnyrmy,
YyneHoM MNpaBneHma POCCMINCKOro COK3a NPOMBbILLIEHHWKOB
1 npeanpuHUMaTenen.

» Bnepsble 13bpaH B cocTaB HabnogaTensHoro coseTa bupxm
20 ntoHs 2012 roga.

Jlonn B yCTaBHOM KanuTase / 06bIKHOBEHHbIX aKLMI BUPXM He MeeT.

Caenok c akumsamm brpxn B 2018 rogy He coBepLua.
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JAaHK3H
MATEPCOH,

4sieH HabrodamesibHo20 cosema,
He3asucumbili dupekmop

NMpepcenatens Komuccum no ayauTy, uneH Komuccum
no cTpaTernyeckoMmy niaaHuposaHuio HabarpaTtenbHoro coBeta
Bup>xu.

Poawnnca 11 aHBapa 1951 roga B BennkobputaHmn.

B 1973 roay OKOHYMA MIHCTUTYT NPUCAKHbIX BYXranTepos AHIIMM
n Yanbca (Institute of Chartered Accountants in England and Wales).

B 1978 roay oKOHYMA JIOHAOHCKYIO KOy SKOHOMWKM
N NONMTUYECKNX HAYK MO CNeLManbHOCTV «ByXranTepckmin yueT
N GUHAHCbI» C NPUCBOEHNEM CTENEHN MArNCTPa.

B 2017 rofy nosy4ns cteneHb MarncTpa MCKYCCTs Mo CnewumasbHoOCTH
«MNCaTeNbCKoe MacTepCTBO» B YHMBepcMTeTe KMHICTOH.

» [podeccroHasbHbIi OMbIT BK/IHOYAET paboTy yrnpasiaoLwmm
napTHepom B MA Partners, raBHbIM yNpasasoWLMM AVPEKTOPOM
B Wilco International, AvpekTopom no pa3snTmio b1sHeca
B ACT Financial System Management, rnasHbIM onepaLnoHHbIM
ampekTopom B County NatWest Investment Management, rnaBHbIM
OVHAHCOBbIM ANPEKTOPOM B MEXAYHAPOAHOM KPeaNTHOM
nmBu3smoHe Security Pacific Hoare Govett.

» B HacTosLlee BpeMs ABISETCA HEMCNOIHNTEIbHbIM
npeacenatenem komnaHnm GH Financials Ltd.

» M36paH B cocTas HabntoaatenbHoro coeta bupxu 27 anpens
2016 roga.

Jlonn B yCTaBHOM KanuTtase / 06bIKHOBEHHbIX aKLUMI BUPXKM He nmeerT.

Caenok c akumsamm bupxn 8 2018 rogy He coBepLua.

PaiiHep
PUCC,

yyieH HabirodamesibHoO20 cosema,
He3asucuMbili Oupekmop

MpeacenaTesnib KOMUCCUM MO CTPaTerMyecKoMy NMJIAHMPOBAHMUIO,
yneH KOMUCCMM NO HA3HAYEHUAAIM U BO3HArpaXkAeHUAM,
uneH Komuccun no ayauty HabnrogatesnbHoro coseta Bupxxu.

Poawnnca 20 sHBapsa 1966 roaa B ropoe Japmuitaare,
[epMaHua.

B 1993 rogy okoH4YmMA YHMBepcmTeT Maramu no CneumansHoCTm
«Br3HEC (PUHAHCHI, MAPKETMHI)» C MPUCBOEHMEM KBANPUKALMN
MBA.

B 1994 roay okoHunn OpaHkbypTCKNin yHUBEPCUTET M. M. B. leTe
No CNeumanbHOCTN «IKOHOMMKA» C MPUCBOEHNEM KBaNVdUKaLMM
MarmcTpa 3KOHOMMNYECKMX HayK.

» C 1995 n0 2013 roa 3aH1MMaN AOKHOCTb YNPasaatoLero
nvpekTopa B Deutsche Borse.

» C 2008 no 2013 rog aBNsnCa 3amecTnTeieM npeacenatens
Mpasnexus Frankfurt Stock Exchange.

» B HacToAllee Bpems ABSETCA YNPABASIOLIMM NaPTHEPOM
n Bnagensuem Addwis GmbH (®paHkdypT, lepmanna), a Takxe
reHepasibHbiM avpekTopom Peaepaummn eBponenckinx GoHA0BbIX
6upx (Federation of European Securities Exchanges AISBL — FESE).

» BnepBsble n36paH B cocTaB HabatogaTelbHOro coBeTa brupxm
25 moHa 2013 roaa.

Llonn B ycTaBHOM KanuTane / 06bIKHOBEHHbIX aKLWMIA BUpxum
He nmeerT.

Caenok c akumsamm brpxn B 2018 rogy He coBepLUa.




O BUPXE
CTPATETMYECKMIA OTYET
OB30P PE3Y/IbTATOB

BPATAHOB
Muxaun BanepbeBuy,

4s1eH HabarodamesibHo20 cosema,
He3asucumbili dupekmop

Mpepcepatens KoMnccmm no Ha3HaYeHUAM U BO3SHArPa>kaeHUAM
Ha6nropaTenbHoOro coseta bupxmu.

Poannca 16 mast 1973 roaa B ropoze JonronpyaHoMm MoCKOBCKOM
obnactu.

B 2003 roay okoH4YMA MOCKOBCKMI FOCYA3PCTBEHHbIV MHCTUTYT
3/1EKTPOHHON TEXHWMKM MO CMELMAIbHOCTAM «3BTOMATHK3
N NHPOPMATMKA B TEXHNYECKMX CUCTEMAX» U KMEHEIKMEHT.

VIMeeT y4eHyto cTeneHb KaHANAATa SKOHOMUYECKMX HaYK.

B 2011 roay okoH4M1 MOCKOBCKYHO LKoY ynpasseHna CKOJIKOBO
C NpUCBOeHneM kBannodmkaumm Executive MBA.

B 2017 roay okoH4mn The Institute of Directors (IoD) ¢ nprcBoeHviem
kBanmdunkaumn «MoarsepxaeHHbIn ampektop» (Chartered Director).

» C 2007 rofa no HacTosLee Bpemsa ABASETCA AMPEKTOPOM
[enapTameHTa 06CNyXmnBaHWA LeHHbIX bymar, rnaBow Societe
Generale Securities Services B Poccin n CHI 8 AO POCBAHK.

» ABnAeTca yneHoM HabaoaaTenbHoro coseta
HKO AO HPZ, yneHom coBeToB aAnpektopos MNMAPTA/L,
000 «PB CneurannsnpoBaHHbIn [lenosmTtapui», AO «Poccmickan
HALMOHA/IbHAA NepecTpPaxoBoYHasa koMnaHma» n CPO HOA.

» Bnepsble n3bpaH B cocTas HabnogaTeibHOro coseta bupxm
19 mas 2011 ropa.

[lonn B yCTaBHOM KanwuTase / 06bIKHOBEHHbIX aKLMA BUPXM He nMeeT.

Coenok ¢ akumsamn brpxn 8 2018 roay He coBepLuan.

KOPMOPATVBHOE YMNPABJIEHME
KOHCONMANPOBAHHAA ®NIHAHCOBAA OTHETHOCTb
NPUNOXEHNA

M30CMMOB
Anexkcanpp BagumoBuy,

4ieH HabrodamesibHo20 cosemad,
He3asucumbili dupekmop

YneH Komuccum no cTpaTermyeckomy njaHupoBaHuIo,
uneH KoMuccum no TexHuyeckon nonmtuke HabnrogartenbHoro
coseTa bupxmu.

Poannca 10 sHBaps 1964 roaa B ropoae AKyTcke.

B 1987 roay OKOHYMN MOCKOBCKMI aBMALMOHHbIN MHCTUTYT
Mo CNeLMasbHOCTN «MHXEHEP-CUCTEMOTEXHNKY.

» C2007 no 2015 rog ssnancs yneHom CoseTa Anpektopos MTG AB,
c 2012 no 2015 rog —yneHom CoseTa AnpekTopos LM Ericsson AB,
CoBeTa anpekTopos Transcom AB.

» C 2012 rona siBnaeTcs reHepasibHbiM anpekTopom DRC Advisors
AB.

» B HacToslee BpemMa asaseTcs YneHom CoBeTa AMpeKTopos Evraz
plc, CoeTa anpekTtopos Nilar AB.

» BnepBsble N36paH B cocTaB HabntoaaTeIbHOro coseTa brpxu
26 anpens 2018 roga.

[lonv B yCTaBHOM KanuTase / 06bIKHOBEHHbIX aKLMA BUPXI He meeT.

Caenok c akumsamm bupxun 8 2018 rogy He coBepLUa.
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AeameavHocmob HabarwdameawbHo2o cogema e 2018 2ody

3a nepuog c 1 aHBapa no 31 gekabpsa 2018 roaa 6bis10 [Jo rogosoro O6luero cobpaHna akLMOHEpOB 26 anpesia
nposezieHo 20 (B TOM UnC/ie CEMb OYHbIX) 3aceaHni 2018 roga cocToAnoch ceMb 3acefaHunin HabnogatenbHoro
HabntopatensHoro coseTa. coBeTa, nocsie — 13 3acepaHnn.
KonunuyectBo Aonsa ot obwero konmyecTsa
. U. 0. nocew,eHnin 3acepaHui (%)
KyapwH Anekcen JleoHnaoBuy 6 85,7

(4neH HabntoaaTesibHOro coseTa 0 26.04.2018)

AdaHacbeB AnekcaHap KOHCTaHTMHOBWY 7 100
(4neH HabntogaTesibHOro coseTa 0 26.04.2018)

BpaBepMaH AHaToINM ANeKcaHapoOBNY 20 100
BpataHoB Muxaunn Banepbesny 13 100
BbtornH Oner BavecnaBosny 20 100
Fonnkos AHapen ®epoposny 20 100
FopaoH Mapua BnagnMmmpoBHa 18 90
lFopernag Banepwi MaBnosuny 19 95
Jexuncos KOpun Onerosuy 20 100
3natkunc benna NnbnHnyHa 19 95
M3ocmmoB AnekcaHap Bagnmosny 13 100
KapayunHckmm AHaToNM Mnxannosmy 19 95
MatepcoH AaHK3H 19 95
Pucc PaHep 20 100

CBeaeHu1A 0 NPOAO/KUTEJIbHOCTU YH4ACTUA YJIEHOB B COCTaBe Ha6moAa'reanoro coBeTa

2
W 16net
1 M 9ner
) B 8ner
2 JIET
M 6ner
5 o
: ;;Ta CoBOKYMHbIN CTax B HabntoaatenbHOM coBeTe
> ron BCex ysieHoB HabtoaaTelbHOro coBeTa
1roa
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O BUPXE
CTPATETMYECKMIA OTYET
OB30P PE3Y/IbTATOB

MHorve Bonpochbl MOBECTKM AHA 3aceaHni
HabntoaatenbHOro coBeTa npeaBapuTesibHO
paccMaTpMBaKOTCA COOTBETCTBYIOLWMMM KOMUCCUAMMN

onsa bonee getanbHOro o6CyXXaeHns 1 BbIpaboTkuM
peKoMeHAaLMi No rosIocoBaHuIo As1a HabntoaaTtesibHoro
coBeTa.

Cpepny BONPOCOB, CBA3aHHbIX C peasinsaumen
HabntofatenbHbIM COBETOM CBOMX OCHOBHbIX GPYHKLNNA,
B 2018 roay HabntoaaTeibHbIM COBETOM 6b1N
pPacCMOTPEHbI:
> CTpaTernyeckune Bonpochbl:
> MPUHATO peLleHne peasn30BbiBaTb MPOEKT
«MapkeTnsienc,
> MPUHATO pelleHne 06 yyactum NAO MockoBckas bupxa
B yCTaBHOM KanuTasne AO «KasaxcTaHckas ¢oHAoBas
6up>xa» (KASE),
> Hayvanacb paspaboTka ctpaternu Mpynnbl 2020+,
> KaApoBble BOMNPOChI:
> MPUWHATO peLLeHne o NPOAJEHNN NOSTHOMOYMNI
npencepnatens Npasnennsa NAO MockoBckasa bupxa
Ha ABa roAa, a Takxe NpoA/eHbl MOJIHOMOYMS YJ1EHOB
MpaBneHnsa AHHbI Ky3HeuoBol n NMrops Mapuya,
> MPUHATO peLLeHne O NPeKpaLLEHNM MOJHOMOYNI YJ1eHA
lMpasneHus Cepres Nonakosa;
> BOMPOChI, CBSI3aHHbIE C pa3BuTMeM bBnsHeca:
> nepecmMoTpeHbl Tapndbl Ha POHAOBOM PbIHKE N PbIHKE
[eno3nToB, CPOYHOM PbIHKe, Tapndbl NO caeKaM
Ha BaJIlOTHOM PbIHKe, TapUdbl JIMCTUHTA,
> M3MeHeHbl Tapndbl No pybaeBbIM 4eno3nTaM
C LeHTpaJibHbIM KOHTpareHTom (LIK)
ON19 KOPMOPATUBHbIX KJINEHTOB,
> YCTaHOBJ/EHbl TapUdbl NO Ba/IHOTHLIM AEN03NTaM
c LUK o115 KOprnopaTnBHbIX K/IMEHTOB,
> npoBeAeHa TapudunKauma KpeanTHbIX OpraHmM3aummn
N MeXAYHapoAHbIX PUHAHCOBbLIX OPraHN3aLni,
LONYLWEeHHbIX K PbIHKY Aeno3u1ToB ¢ LK,

> OCHOBOMOJaratolmne JoKyMeHTbl bupxu:
> [1paBunaa AMcTuHra bmupxn,
> [1paBunia OPraHM30BaHHbIX TOProB brpxu
Ha Pa3/INYHbIX pPbIHKaX bupxwu,
> [lpaBunia 4ONYCKa K y4aCcTUIO B OPraHn30BaHHbIX TOprax
Brp>Xn Ha BCeX pbIHKaX;
» BOMPOCHI, CBSA3aHHbIE C YNPaBJIEHNEM PUCKAMMU:
> CO3JaHa J0oYepHAsa KOMNaHma bupxxm ana peannsaumm
Mep no obecrneyeHno NHOOPMALIMOHHOWN
6e30mnacHoOCTH,
> MPUHATO pelLleHne 0CTaBUTb HEM3MEHHbIM BbI6Op
pe3epsHoro LIOJla Bupxu,
> paccMoTpeHbl oT4yeTbl CyK6bl BHYTPEHHErO KOHTPOJIA
0 NpoBepKe COOTBETCTBUA AeATeIbHOCTM My6anyHoro
aKumMoHepHoro obuiecTBa «MockoBckasa brupxa MMBB-
PTC» Kak opraHu3aTtopa Toprosav Tpe6oBaHnamM
®depepanbHOro 3akoHa ot 27 ntona 2010 roga N2 224-03
«O NpOTMBOAENCTBMN HEMPABOMEPHOMY

KOPMOPATVBHOE YMNPABJIEHME
KOHCONMANPOBAHHAA ®NIHAHCOBAA OTHETHOCTb
NPUNOXEHNA

NCMOJIb30BaHUIO NHCANAEePCKON MHPOPpMaLMK
M MaHNNYIMPOBAHMIO PbIHKOM N O BHECEHUN
N3MEHEHNI B OTAe IbHble 3aKOHOA4ATE/IbHbIE aKThbl
Poccninckon ®epgepauunn» 3a nepunog, c 1 nonsa
2017 ropa no 31 nexkabpa 2017 roaa,

> npuHATa MoanTrnka obecrneyeHma HenpepbIBHOCTH
613Heca bupxu B HOBOWM peaakumm,

> npuHATa MoANTMNKA ynpaBaeHns NHGOPMaLMOHHOM
6e3onacHocTbio MAO MockoBckasa brpxka B HOBOM
pepakumu,

> yTBepXAeHa MoAnTnKa ynpaBieHna CTpaTermyecknm
puckom B NMAO MockoBckas brnpxa,

> yTBepXAeHa MNonnTtrka no ynpaBieHnto GUHAHCOBbIMU
puckamum NAO MockoBckasa brpxa,

> yTBepXAeHbl MeToANKa OLEeHKN PUCKOB
MHPOPMALMOHHOM 6€30MacHOCTM B HOBOW peaakumm
n Mpoueaypa ynpaBsieHMsa puckaMmm MHGOPMALMOHHOM
6e30MacHOCTM B HOBOW peaakunu,

> yTBepXAeHa MeToamKa NnpoBeAeHnA NPOBEepPOK
Cnyx601 BHYyTPEHHEr0 KOHTPOJIA B HOBOW peaakunm,

> yTBepXJeH MnaH obecneyeHnss HeMpPepbIBHOCTH
6m3Heca MAO MockoBckaa Bupxa B HOBOW peaakLUmu.

O npouedypax HasHau4eHus, 6eedeHuUs
8 00/12/CHOCMb U 00YUEHUS HAeHO08
Hab6arodameabHo20 cogema

B cooTtBeTcTBMM ¢ DefepasibHbIM 3aKOHOM

«06 aKkUMOHepHbIX 06LLeCTBax» aKLMOHEPbI, ABASOWMECS

B COBOKYMHOCTW BNladeibLamMn He MeHee YyeM 2 %
roJIOCYLMX aKumMn Bupxxu, Bnpase BblABMHYTb KaHAMAATOB
B HabntogaTenbHbI COBET BUPXKM, YNC10 KOTOPbIX HE MOXET
NpeBbILLATb KOJIMYECTBEHHbIN cOCcTaB HabntoaaTesibHOro
coBeTa bupxxun. YcTaBomM Brupxu npegycMOTpeHo, 4To Takme
npeasoxXeHnsa A0JIKHbl MOCTYNNTb Ha BUpXy He no3aHee
yem yepes 60 AHel Nocsie OKOHYaHMA GMHAHCOBOrO roaa.

HabntopatenbHbln coBeT Bupxmn o6a3aH paccMoTpeTb
NoCcTynusLLIMeE NpeaoXKeHNA O BblABUXEHUN KaHAMAATOB

M NPUHATH peLleHne 0 BKIIOYEHMM UX B CMMCOK

OJ19 To/10CcoBaHmA ANns n3bpanma Ha Obuiem cobpanumn
aKLMOoHepoB 1K 06 0TKase BO BK/KOYEHMW He No3AHee NATH
[OHel nocsie OKOHYaHUA CPOKa, onpeaesleHHOro

018 HanpaB/eHWA NpeaJsIoXXeHNN, TO eCTb He no3gHee

6 mapTa 2018 roga.

Mo cocToAHMIO Ha KOHew, AHA 1 MapTa 2018 roaa Ha bupxy
NnocTynuan NpeaJsioXeHns o BblABUXEHMM 12 KaHANAATOB

B HabntoaatenbHbI cOBET ANA M36paHMa Ha roA0BOM
O6wem cobpaHnm akumoHepos B 2018 rogy — Bce oHu 6bian
BKJIOUYEHbI B CMUCOK A1 FO/10COBaHMA Ha O6uem cobpaHum
aKLMOHEpOB.
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B paMkax BBeAeHNA B AO/IXKHOCTb BHOBb M36paHHbIX
OVNPEeKTOPOB peasn3lyeTcsa NporpamMmma afgantaumm YieHoB
HabnwopatenbHoro coseta MNAO MockoBckasa bupxa.
Mporpammon npeaycMoTpeHbl c/ieaytolme MeponpuaTns:

> O3HakoMmJeHue YsieHoB HabntogaTenbHOro coseta
C OCHOBHbIMW BHYTPEHHUMMU JOKYMeHTamMu bupxu,
peweHnamn Obero cobpaHma akUMOHepPOB
1 HabntofaTtenbHOro COBETY;

> npoBefeHne 0630pa NCTOPUN Pa3BUTUSA POCCUINCKOTO
6MpP>KEBOro pbIHKA A5 YieHoB HabntogatenbHOro
COBETA, 03HAKOMJIEHME MX C OCHOBHOM MHOPpMaLmen
0 CTpaTermm pasBuTmA U ONepaLMoOHHON AeATeIbHOCTH
bupxu;

> MpoBeeHVe NHAMBUAYA/IbHbIX BCTPEY C NpeaceaaTesiem
HabntogatenbHOro coBeTa v npeaceaartesnieM MNpasneHns
Bupxu;

> MpoBeeHNe NHAMBUAYAIbHON BCTPEUN C AMPEKTOPOM
JlenaptaMeHTa KOpPNoOpaTMBHOrO yrNpaB/eHns;

> MpoBeJeHNe BCTPeYM AMPeKTopa C PYKOBOACTBOM [pynnbl
B dopMaTe 0AHOAHEBHOrO 03HAKOMUTEIbHOIO KypCa
B TEYEHMe [IByX MeCALEB C AaTbl M36paHnA B COCTaB
HabntoaatenbHOro CoBeTa;

> MpoBeeHVe NHAMBUAYAIbHOW BCTPEUM C NpeaceaaTesiem
Kommuccmm (NpeacenatensaMm KOMUCCKI)
HabntoaaTeIbHOro CoBeTa, B COCTaB KOTOPOW (KOTOPbIX)
BXOAMT YseH HabntogatesibHOro cosera.

DEATEJIbHOCTb KOMUCCUW HABJIKOAATEJIbBHOIO COBETA

3A 2018 roA

Hugopmauus 06 yuacmuu 41eHo8
HabarodameavbHo20 cogema

8 3ace0aHUsIX KoMuccuil
HabarodameavHo20 cogema

3a nepuop ¢ 1 sHBaps no 31 gekabpsa 2018 roaa 6bin10

npoBeneHo:

> LIeCTb 3aceaHni (BKtoYada YeTbipe o4HbiX) Komuccum
no ayauty HabntogaTtenbHOro CoBeTa, B TOM Yncsie Tpu
3acegaHna Komumccnm 6b1s10 NpoBeaeHo 40 rogoBoro
Obuiero cobpaHua akuMoHepoB 26 anpens 2018 roga
W TpU — noce:

> MATb OYHbIX 3aceAaHn KoMuccum no crpaTtermyeckomy
nnaHuMpoBaHuto HabnoaaTelbHOro COBETa, B TOM Ynce
0o rogosoro O6uiero cobpaHuns akLMoHepoB 26 anpens
2018 roga npowno oaHo 3acegaHne Kommccnu, nocne —
yeTblpe 3acefaHunsA. bblin opraHn3oBaHbl Takxe ABa JHA
cTpaTternn HabnoaaTtesibHOro coBeTa:

. . 0. Konuuectso Aons ot obwero

noceLLeHnmn KOJInYecTBa
3acepanui (%)

MaTepcoH 6 100

JaHK3H

(npeacepatens

Komucenn)

FopaoH Mapusa 6 100

BnagmmunpoBHa

Pucc PanHep 6 100
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d. U. 0. Konunuectso Aonsa ot obwero

noceuieHnmn KOJIM4ecTBa
3acepanui (%)

Pucc PanHep 5 100

(npeacepatens

Komuccun)

MaTepcoH [JaHK3H 4 80

BbtornH Oner 4 80

BAvecnasoBmy

BpaBepmaH 4 80

AHaTONNI

AnekcaHapoBuY

FonnkoB AHZpen 5 100

depopoBuy

JeHncos KOpun 5 100

OneroBuny

M3ocmmoB 2 50

AnekcaHap

Bagnmosny

(4neH Komnccnm
€26.04.2018)




O BUPXE
CTPATETMYECKMIA OTYET
OB30P PE3Y/IbTATOB

» 13 3acepaHuit (B TOM Yncsie BOCEMb OYHbIX) KoMuccum

MO Ha3HA4Ye€HUAM U BO3HArpa>kgeHuam

HabntopatensHoro coseTa. Jlo rogosoro Obuero
cobpaHua akumoHepos 26 anpensa 2018 roaa 6bis10
NpoBeieHo LWecTb 3aceaHnin Komnccum, nocsie — cemb

KOPMOPATVBHOE YMNPABJIEHME

KOHCONMANPOBAHHAA ®NIHAHCOBAA OTHETHOCTb

MPUNTOXEHWA

» 0JHO O4YHOe 3acefaHne KoMuccum no TexHmyeckomn
nonutuke HabnoaatenbHoro coeeTa (nocsie Obuero
cobpaHua akumoHepos 26 anpena 2018 roaa):

3acefaHnn:
®. U. 0. Konunuyecrtso Aonsa ot obwero
noceLLeHnm KOJInYecTBa
3acepanui (%)
BpaTtaHoB Muxaunn 7 100
BanepbeBuny
(npeacepatens Komunccnn,
yneH Komncecmn
€26.04.2018)
BbtornH Oner 13 100
BAyecnasoBuy
Pucc PanHep 13 100
Jexuncos FOpun Onerosuy 6 100

(4neH Komnccum
00 26.04.2018)

. N. 0. Konunyectso Aons ot obwero

nocew,eHnn KoJIM4yecTBa
3acenanum (%)

KapaunHckni 1 100

AHaTONNI

Mwuxannoswny

(npeacepatens

Komuccun)

Fonnkos AHapen 1 100

depopoBuy

M3ocnmos 1 100

AnekcaHap

Bagumosuy

(4neH Komnccum

€26.04.2018)

> 11 (B TOM Ync/ie NATb OYHbIX) 3aceaHnn Komuccum
no 6ropykeTy HabnogaTtenbHoro coseta. [Jo rogoBoro
Obuiero cobpaHusa akuMoHepoB 26 anpens 2018 roga
6b1210 NpoBeAeHo ABa 3acegaHnsa Komuccum, nocne —

[eBATb 3acejaHunm:

» 8 (M3 HMX YeTblpe 3a04HbIX) 3aceJaHnn Komuccum
no ynpasJieHuro puckamu HabnogatenbHOro coBera,
B TOM uYncie go rogosoro O6uero cobpaHma akLMOHEPOB
26 anpena 2018 roaa 66110 NpoBeIeHO TPY 3aceAaHunA

KoMuceumm, nocsie — NATb 3acefaHuni:

Konunuectso Aons ot obwero
noceL,eHun KOJInyecTBa
. U. 0. 3acepanui (%)
Jexuncos KOpun 8 100
Onerosuny
(npeacepatens
Komuccnn)
Fopernag Banepum 7 87,5
[MaBnosuny
BpasepMaH 5 62,5
AHaTONNN
AnekcaHapoBuY

. N. 0. Konunyecrtso JAons ot obwero

nocew,eHnn KOJIM4yecTBa
3acepanuu (%)

FonnkoB AHapen 11 100

depopoBuy

(npeacepatenb

Komuccnn)

BpaBepmaH 11 100

AHaTONNI

AnekcaHapoBuY

FopaoH Mapusa 7 77,8

BnagmMmunpoBHa

(4neH Komnccum

€26.04.2018)

[opernag Banepui 2 100

MaBnosuny
(4neH Komnccum
[0 26.04.2018)
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KOMUCCHUA NO AYAUTY

OCHOBHOW Lies1blo feATeIbHOCTM KomMunccnm no ayguty
asnaetca obecnevyeHne 3¢ dekTUBHON paboTbl
HabniopatensHoro coseta bupu B peLleHnn BONpocoB,
OTHOCSILLMXCS K KOHTPOJIIO 33 GMHAHCOBO-X03ANCTBEHHOMN
[eATeNbHOCTbIO.

OCHOBHbIMM 33J1a4amMmn KoMMCCUn No ayanTy ABNAAOTCA:

» KOHTPOJib, aHA/M3, A TAaKXKe y4YacTre B paCCMOTPEHUM
BonpocoB B o61acTu byxrantepckow (prHaHCOBOW)
OTYETHOCTH;

» KOHTPOJIb, aHA/IN3 N OLleHKa B 06/1aCTV ynpaB/ieHns
PUCKAMM 1 BHYTPEHHETO KOHTPOJIS;

» obecneyeHne HE3aBUCUMOCTU 1 OO bEKTUBHOCTH
B 0671aCTV BHYTPEHHETO M BHELLHEro ayanTa;

» KOHTPOJIb B 06/1aCTV NPOTMBOAENCTBMA
Hego6pocoBeCTHbIM AENCTBMAM PabOTHNKOB Brpxu
M TPeTbUX NnL;

» copencTeue obecnevyeHno GakTUYECKOro y4acTus YieHoB
HabntogatenbHOro coseta bupu B oCyLEeCTBEHNN
KOHTPOJIA U YCTAHOBJIEHWNIO NX NEePCOHAIbHOM
0CBeZIOMJ/IEHHOCTM B OTHOLWEHUN GUHAHCOBO-
XO3SINCTBEHHOM AeATeNbHOCTN BUPXN N KOMMNAHUI
pynnbl;

> npenBapuTesibHOe pacCMOTPEHWE, aHan3, pa3paboTka
M NpeAcTaB/ieHNE 3aKJIOYEHNM N peKOMEHAALMN
HabnogatenbHOMyY coBeTy Brup>u no Bonpocam,
Kacatolwmmca GyHKUMIA 1 3aaa4 KoMuccum no ayauTy;

> MOArOTOBKA OLEHKM 3aKJ/Il0YEeHMA ayanTopa brpxn
1 ee NpeAcTaB/ieHMe B KAYeCTBe MaTepmnasioB K roJloBOMY
O61u1eMy cobpaHuIo akLIMOHEPOB Bupxu.

CoctaB Komuceumm:
> npeacepatenb Kommcecnmm — laHkaH MNMaTepcoH;
> yneHbl Komnccnn: PanHep Pucc, Mapus fopaoH.

B 2018 roay cocToas0Ch WecTb 3aceaaHnim Komuccnm

no ayamty HabnogatenbHOro CoBeTa, U3 KOTOPbIX YeTbipe
MpoLL/I B 04HOM dopme. Ha 3acegaHmax 6b110 paCCMOTPEHO
37 BONPOCOB.

OCHOBHbIe BOMNpPOChI, KOTOpble KOMMNCCHA paccmMaTpmrBana

B 2018 roay 1 no KOTOPbIM NMpeAcTaBaAa COOTBETCTBYHOLME
pekomeHAaumm HabntogaTteibHOMy coBeTy, Oblan CBA3aHbI

C OLLeHKOM pe3y/bTaToB paboTbl BHELIHErO ayaMTopa
[pynnbl, aHa/IN30M KOHCO/IMANPOBAHHOM GUHAHCOBOM
OTYETHOCTM 1 oTYeTOB CNyXX6bl BHYTPEHHErO ayanTa.

KomMunccma no ayanTy pacCcMOTpesia UTorn peanmsaumnm
npoekTa «AyauT obLiel cMcTeMbl BHYTPEHHErO KOHTPOIAY,
BKJ/1H0YaA MPpMHUMMbI OPraHM3aLMmM CUCTEMbI BHYTPEHHEro
KOHTpONA.
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B 2018 rogy no pekomeHaaumm Kommccnm no ayanty
HabntopatenbHblili coBeT pekomeHgoBan Obuemy
Cco6paHuIo aKLMOHEPOB N36paTb BHELLIHMM ayAUTOPOM
komnaHuio AO «denont n Tyw CHM™ 1 cooTBeTCTBYIOLLEE
peLueHne 6b1710 NPUHATO Ha rogoBom Obuiem cobpaHmu.
B ceHTAb6pe 2018 roaa Komuccns no ayamTy obcyamna

C BHELWHWM ayANTOPOM CTpaTernto ayAnTa B OTHOLLIEHUN
oTyeTHOCTM no utoram 2018 roaa, a B Aekabpe —
NMPOMEXYTOYHbIE UTOMN ayAUTOPCKON NMPOBEPKMU.

Komuncena no ayamTy paccmMoTpesia 0CobeHHOCTH
npuMeHeHuns ctaHaaptTa MCOO 9 B OTHOLLEHUN OTYETHOCTH
Mpynnbl no ntoram 2017 roga.

CyuiecTBeHHOE BHMMaHue KoMmunccnm 6b110 yaeneHo
BOMPOCAM Pa3BUTMA KOPNOPATMBHOIO yrNpaB/eHUs.

Tak, Komunccua paccMoTpena njaH MeponpuaTmin

Nno BbIMOJIHEHWNIO peKoMeHAaunn Kogekca KopnopaTMBHOro
ynpasneHna baHka Poccum, obcyanna noaxoabl

K KOMMYHMKALUMAM C MHBECTOPAMMN N aKLMOHEPaMMK,
MonnTUKY NO yrNpaBJieHNO KOHGSIMKTOM NHTEPECOB

1 KOPNopaTUBHbIM KOHGJIMKTOM, KoZieKc KopnopaTUBHOroO
ynpasJsieHns bup>un B HOBOM peaakunu.

Komuccma Takxke ocyLecTBMIa OLEHKY ayANTOPCKOro
3aKJ/1II0YEHMSA B OTHOLLEHUKN Byxrantepckon (GMHaHCOBOM)
oTyeTHOCTN Brpxu 3a 2017 roa n paccmoTpena OTyeTt
PYKOBOACTBY MO pe3ysibTaTaM ayAvTa 3a roj,
3aKoHuYMBLUMICA 31 Aekabpa 2017 roaa. Komnccuma
npeacTaBuaa pekoMeHaaunn HabtogatesibHOMY CoBeTY
no NpeMMpOBaHNI0 PyKoBOANTENSA N PabOTHMKOB CyXX6bl
BHYTPEHHero ayamTa brupxun no pesynsrataM AeaTeNbHOCTH
B 2017 roay.

KOMUCCHUA NO HASHAYEHNAM U BOSHAT PAXKAEHUAM

OCHOBHOW LieNbio AeATesIbHOCTU KOMMCCUM NO HAa3HAYEHNAM
1 BO3HarpaxaeHusam asnsetca obecnevyeHne 3 beKTUBHON
paboTbl HabogaTtenbHoro coseta bupxu B pelieHmmn
BOMPOCOB, OTHOCALLMXCA K AeATe/IbHOCTM Brpyu, a Takxxe
WHbIX 06LEeCTB, HAXOAALLMXCA NOA MPAMbIM UM KOCBEHHbIM
KOHTposieM Bupxu, B 061acT HazHaYeHUN

1 BO3HarpaXxaeHun 4jeHoB Hab1t04aTesIbHbIX COBETOB,
VCMOJIHNUTEIbHbIX OPraHOB YNPAaBJIEHNA U NHbIX KJ1HOYEBbIX
PYKOBOAALNX PaBOTHNKOB, Y/1€HOB PEBM3MOHHbIX
KOMUCCUN.

OCHOBHbIMM 3a4a4aMn KoMnccmm no Ha3HavYeHnaM

1 BO3HarpaxxAeHsam aBAKTCA NpeaBapuUTesibHoe
paccMOTpeHune, pa3paboTka 1 npeacTaBaeHne
peKoMeHAaLMM 1 3aKJIlo4eHnin HabntoaatesibHOMY COBETY
B1pXu, a Takxe HaboaaTelbHbIM COBETAM KOMMAaHUM
Ipynnbl No BOMpocam:



O BUPXE
CTPATETMYECKMIA OTYET
OB30P PE3Y/IbTATOB

> OCYLLECTB/IEHMA KaZlpOBOro NjaHNpOoOBaHuA
(NNaHMpOBaHMS NPEEeMCTBEHHOCTH), YCUIeHUSA
npogeccMoHanbHOro coctaBa 1 3¢ eKTUBHOCTN paboThl
HabntoaaTebHbIX COBETOB;

» dopMnpoBaHna 3bPeKTMBHON M NPO3paYHON NPaKTUKK
BO3Harpax/ieH1s, KOTOpoe MoJly4yatoT YSIeHbI
HabntoaaTeIbHbIX COBETOB, YJ1€HbI KOJIJIEMMaIbHOr0
NCMOJTHNUTEIbHOIO OPraHa 1 ML, OCYLLeCTBASLLEE
$YHKUMM € ANHONIMYHOTO UCMOTHUTEIbHOIO OpraHa
(manee — yneHbl UCNOSTHUTESIbHbIX OPraHOB YNPaB/EHNS),
a Tak>Ke MHble KJtoYeBble pyKoBoAsiLMe paboTHUKN;

> MPUOPUTETHbIX HaNPaBAEHN AeATe/IbHOCTM Bupxn
1 KOMMNaHW Mpynnbl B 06/1aCTW Ha3HavyeHui
M BO3HarpaxaeHun yseHoB Hab1o4aTe bHbIX COBETOB,
YIEHOB MNCMOJIHUTE/IbHbIX OPraHOB YNPaBJIEHNA U UHbIX
KJ1t0Y€BbIX PYKOBOAALLMX PAaBOTHNKOB, Y1€HOB
PEBU3NOHHbIX KOMUCCUNA;

> MOJIMTUKM U CTaHAAPTOB Mo noAb0opy KaHAMAATOB B Y/1EHbI
HabnoaaTeIbHbIX COBETOB, Y1€HbI NCMOJIHUTE/TbHbIX
OpraHoB yrnpaB/ieHNs, HAaMpPaBJIEHHbIX HA NpUBJeYeHNe
KBa/IMPMLUMPOBAHHbIX CMELNaINCTOB;

» BbIpaboTKM KJ1HOUYEBbIX NMOKa3aTenen 3pdpeKTUBHOCTM
0N TON-MEHeAXXEePOB M OLLEHKN UX OOCTUXKEHUSA.

CocTtaB Komuccum:
> npepcepatenb Kommcecnm — Mmuxann bpaTtaHos;
> yneHbl Kommccnn: Oner BotormH, PariHep Pucc.

B 2018 rogy coctosinock 13 3acegannim Komuccnm
Mo Ha3HaYyeHMAM ¥ BO3Harpa)xaeHmam HaboaateibHoro
COBETa, Ha KOTOPbIX Bb1/1I0 pacCMOTPEHO 45 BONpoCoB.

OCHOBHbI€e BOMpPOChI, KOTOpble KomMuccma paccMaTpurBana

B 2018 rogy 1 No KOTOPbIM NpeACcTaBaAa COOTBETCTBYOLWME
pekoMeHaaumm HabnoaatenbHOMY coBeTY, 6bln CBA3aHbI
C NJIaHNPOBAHMEM NEPCOHa/IbHbIX COCTAaBOB
HaboAaTeNIbHbIX coBeToB Brpxun, HKO AO HP/,

HKO HKL, (AO), c oLleHKON HE3aBMCMMOCTM KaHANAATOB

1 yneHoB HabntogaTeibHOro coseTa bupxu, C caMooLeHKoM
1 obyyeHnem yneHoB HabnoaaTenbLHOro coseta bupxu,

C NPOLECCOM BbIABUXEHMA KAHAMAATOB B COCTaB
HabntoaatenbHOro CoBeTa, C OLEHKON LienecoobpasHocTym
nepecMoTpa pa3mMepa BO3HarpaxaeHva AMpeKTopos,

C BbIpaboTKOW peKoMeHAaLMi No onpeaesneHnIo 1 OLleHKe
OOCTUXEHNS 06LLeKOpPNopaTMBHbIX KJTHOUYEBbIX MoKa3aTenei
neatenbHocTU (Lenen) Mpynnbl U UHANBUAYAJIbHbIX
K/Il0MEBbIX MOoKa3aTesiei 4eATeIbHOCTU Y1eHOB

KOPMOPATVBHOE YMNPABJIEHME
KOHCONMANPOBAHHAA ®NIHAHCOBAA OTHETHOCTb
NPUNOXEHNA

MCMOJTHNTE/IbHbIX OPraHOB yNpaB/ieHNSA, AMPEKTOPA
JenapTaMeHTa KOPNopaTMBHOIO yrnpaBsieHns bupxu,

C MPOrpaMMoN NPeeMCTBEHHOCTM MEHEAXKMEHTA

W NPOJIOHTrauMen NOJIHOMOYMIM Y1EHOB NCMNOJTHUTENbHbIX
OPraHoB, a Tak>Xe C OMLUMOHHOM NPOrpamMmmMonm

ONA MeHea)KMeHTa. B ocHoBHOM ¢ okyce paboTbl Kommccunm
6b1n1a BbipaboTka peKkoMeHAaUun B OTHOLLIEHWM
KaHAnAaaTypbl npeacenatens MpasneHns bupxu, yom
NoJIHOMOYMA UCTEKaIM B AaTy rogosoro O6uiero cobpaHusa
akunoHepoB bunpxxun B 2018 rogy.

KOMUCCHA NO CTPATETMHECKOMY NJIAHUPOBAHUIO

OCHOBHOW Lenbto aeaTenbHocTn Komuccunm

Mo CTPaTermyeckoMy niaaHMpoBaHUIO ABJIAETCA NOBbILLEHNE
3ddeKkTMBHOCTN paboTbl BUpPXK 1 ee foYepHUX

1 3aBMCHMMbIX 0OLLECTB, a TakXXe 0OLLeCTB, HaXOAALMXCA
noZ NPSIMbIM MM KOCBEHHbIM KOHTPOJ1IeM Brpxu,

B [,0JIFTOCPOYHOI M CpeAHECPOYHOM NepCneKTMBe.

OCHOBHbIe 334341 KOMUCCMK MO CTpaTernyeckomy

NJIAaHMPOBAHMNIO:

> COrslacoBaHMe CTpaTerMyecknx Liesaen, KOHTposb
33 peanunsaumen cTpaTermm, KOppekTnpoBKa
CyLLeCTBYIOLLIEN CTPATErMM Pa3BUTHS;

> COr/1acoBaHMe NPUOPUTETHbLIX HanpaBieHNN
neATeNIbHOCTH;

» BblpaboTka peKkoMeHAaLuunii No AMBNAEHAHON NOJIUTUKE;

> oLeHKa 3OPEeKTUBHOCTM AeATEIbHOCTM B CPeAHECPOYHON
M AO/ITOCPOYHON NepCneKkTuBe;

> MnpeaBapuTesIbHOE pacCMOTpeHMe 1 BbipaboTka
peKoMeHAaLmMi No BoNnpocaM y4yacTmsa B Apyrmnx
opraHusaumsax;

> OLleHKa A06POBOJIbHbIX M 06A3aTesIbHbIX NPEeA0XKeHNN
o npunobpeTeHnn akumin bupxn;

» paccMoTpeHne GMHAHCOBOM MOAENN U MOJIE/IN OLLEHKM
cToMMocCTM B13HECA 1 ero CerMeHTOB;

> PACCMOTPEHMe BONPOCOB peopraHM3aLmm 1 IMKBNAALnu;

> PACCMOTPEHME BOMNPOCOB N3MEHEHNA OPraHM3aLMOHHOM
CTPYKTYPbI;

> pacCMOTPEHWE BOMPOCOB peopraHM3aunn brusHec-
npoLeccoB.

CocTtaB Komucemn:

» npepcenatenb Komnccnm — PanHep Pucg;

> ysieHbl Komunccnm: AHaTonmin bpasepmaH, Oner BbtoruH,
AHgpen lonvkos, KOpun AeHncos, JaHK3H MaTepcoH,
AnekcaHgp N3ocMmos.

B 2018 roay cocTosnock NATb 3acedaHmm Komumccmm
no CTpaTernyeckomMy niaaHMpoBaHuio HabnogatebHOro
COBETa, Ha KOTOPbIX 6bIJ1I0 PACCMOTPEHO 23 BOMpoca.
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OCHOBHbI€e BOMpPOChI, KOTOpble KoMuccma paccMaTpurBaia

B 2018 roay v No KOTOPbIM NPeACTaB/IfA/a COOTBETCTBYOLLME
pekoMeHAaumn HabnrogatenbHOMy COBETY, 6blIM CBSI3aHbI

C Pa3BUTHEM OCHOBHbIX TPEHAO0B Ha PbIHKE, C OLLE@HKOM
peannsaumn OencTByoLen CTpaTernu, ynpaBaeHua
MHHOBAaLMAMM, peasiM3aLnn NpMopuUTETHbIX NMPOEKTOB,
CTPAaTerMyeckoro pa3BUTMS Ha pbiHKe KasaxcTaHa. bonbluyto
4acCTb BpeMeHun Komuccna yaennaa Bonpocam BbipaboTku
HoBoM cTpaTermm 2020+. B xoae noAroToBKKM cTpaTernm
paboTa 6bin1a pa3geneHa Ha cTagmu. Ha ctagmm A 6b1nm
06cyXaeHbl r1o06anbHble U perMoHasibHble TPeHAbI, d TakXKe
TpeHAbl UMppPOBN3aLMM, KOHKYPEHTHAA cpeia, NpoBeaeH
SWOT-aHanu3, oLeHeHbl NepcnekTnBHble b1M3Hec-Mmoaenn

M KJIOUYEBble HanpaBJieHNs pa3BuTus. Ha ctagmm B 6b1anm
06cyXeHbl KJltoUYeBble CTpaTernyeckme nNpoeKkThbl,
npeasioXeHna no ¢popmMyIMpoBKaM MUCCMU N BUAEHWS,
¢urHaHcoBble Lenu cTpaTermn. K paspaboTke HOBOW
cTpaTteruun 6bisiv NpuBeYeHbI BCe YneHbl HabogatenbHoro
COBETa B X0[e ABYX CNeLnasbHO OPraHN30BaHHbIX JHeNn
cTpaTernu B AHM NpoBeaeHuna 3acegaHnin HabnogatenbHoOro
coBeTa.

KOMUCCHA NO YNPABJIEHUIO PUCKAMU

OcHoBHOW 3aza4en KomMunccmnm no ynpasJsieHNIO PUCKAMU
ABNAGTCA y4acTNe B COBEPLLUEHCTBOBAHMN CUCTEMbI
yNpaBJieHns puckamn Bupxxm n komnanum Mpynnbl B Lenax
MOBbIWEHMA HAAEXHOCTU N 3 PEKTUBHOCTM AeATeIbHOCTH
Bupxu.

OcHoBHble GYHKLUMM KOMUCCHM MO YPABAEHMIO PUCKAMM:

» BblpabaTbiBaeT Ans HabnogatenbHoro coseta bupxu
peKkoMeHAaunmM No onpeaeneHnto NpMOPUTETHbIX
HaNpPaB/I€HMM PA3BUTUS CUCTEMbI YNPABJIEHNSI PUCKAMK;

> MPOBOANT MO Nopy4YyeHnto HabntogaTenbHOro coBeTa
Bup>n aHann3 BHYTPEHHMX NpoLueayp No ynpaBJ/ieHNIO
PVCKaMM 1 TOTOBUT PEKOMEHAALMNM MO MOBbILUEHNIO
nx 3pbeKTUBHOCTH;

> PacCMaTpuMBAaET OTAEJIbHbIE 3/IEMEHTbI U/ NapaMeTpbl
CMCTeMbl YNpaBAeHNSA PUCKAMM N BbIHOCUT CBOU CYXXAEHNSA
06 nx agekBaTHOCTU N 3P PEKTUBHOCTM NPUMEHEHNS;

> PACcCMATPMBAET, NPM HEOOXOAMMOCTH, OTYETHI
pykoBoACTBa b1pxun 1 komnaumm Mpynnbl
no GYyHKUMOHNPOBAHMIO CUCTEMbI YNIPABIEHNA PUCKAMU;

» BblpabaTbIBAET 3aKJIKOYEHWNSA MO BONPOCAM, BbIHOCUMbIM
Ha paccmoTpeHne Komuccnm Mpasnenmem bupxm.

CocTtaB Komuccumu:

» npeacenatenb Komnccnum — HOpun [eHncos;

> yneHbl Komuccnn: Banepui lopernsg, AHaTonmm
BpaBepmaH.

112 | MOCKOBCKAS BUPXA

B 2018 roay cocTosocb BoceMb 3acefaHnim Komuccnm
no ynpasJieHUto puckammn HabntogatesibHOro CoBeTa,
Ha KOTOpPbIX 6bIJI0O pacCMOTPEHO 27 BOMPOCOB.

OCHOBHbIe BOMPOChI, KOTOpble KoMnccma paccMaTpmBaiia

B 2018 rogy v No KOTOPbIM NpeACTaB/ifA/ia COOTBETCTBYOLLNE
pekoMeHaaunn HabnogatenbHOMy COBETY, 6blaIN CBA3AHbI
C pery/iisipHbiM aHa/IN30M OTYETOB 06 yrpaB/ieHMun
PasJ/IMYHbIMUN BUAAMU PUCKOB [PynMbl, BKJIKOYAA PUCKN
HEenpepbIBHOCTY AeATENIbHOCTU, ONEPALMOHHbIE N NHble
BUAbl puckoB. Ocoboe BHMMaHMe Ha 3aceaHnax Komunccmm
yAenanocb BONPOCam COBEPLUEHCTBOBAHNSA yrpaB/eHNs
onepaunoHHbIMM PUCKAMMK, Pa3BUTUIO PEry/IMpOBaHNA
KOMMJ1IA€HC-PMCKOB M OOHOBJIEHMIO COOTBETCTBYIOLLMX
NMOJINTUK VN MPUHLMIMOB, ABNAKLIMXCA OCHOBOMOJIAratoLWmnuMm
LOKYMEHTaMN pUCK-MeHeAXKMeHTa bupxu.

KOMMCCHA NO BIOAXETY

OCHOBHOW Lie/iblo AeAaTeIbHOCTN KomMuccnm no 6roaxeTy
AaBnAeTca obecnevyeHre KOHTposiA HabtogaTebHOro coBeTa
Bup>u 3a 06pa3oBaHMEM M PacXO0BaHNEM AEHEXHbIX
Cpe/CTB, NpefiHa3HauYeHHbIX ANnA drHaHCoBOro obecrneveHns
neATenbHOCTM BUpXn n KoMnaHui Fpynnbi.

OcHoBHble 3aaa4n Komuccmm no 6roaxeTty:

> ornpefesieHne NpMHUMNOB 0bpa3oBaHnA bloaxeTa
M pPacxoA0BaHMA CpeacTB BUpxXn n koMnaHui Mpynnbi;

» CBOEBpPeMeHHOoe 1 AoCcToBepHOe popMMpPOBaHME
NJaHOBbIX 610 XXETOB BMPXK B LLe/IOM 1 OTAE/bHbIX
CTPYKTYPHbIX NOApPa3AeeHNi U KoMNaHui Mpynnbl;

» obecrneyeHvie onepaTUBHOrO yrNpaB/ieHNa BIOAXKETHbIM
npoueccom bupxun n komnaHum Mpynnoi;

» oueHKa 3¢ beKTUBHOCTH 61oAXXeTHOro npolecca bupxu
1 KoMnaHum Mpynnbi.

CocTaB Komncemm:
» npeacenatenb Komunccnm — AHapen Noankos;
» yneHbl Komucecmn: AHaTtonnm bpasepman, Mapusa fopaoH.

B 2018 roay coctoanock 11 3acegannin Komnccnn
no 6roaxeTy HabntoaaTeIbHOro COBETA, HA KOTOPbIX Obi
paccmoTpeH 41 Bonpoc.



O BUPXE
CTPATETMYECKMIA OTYET
OB30P PE3Y/IbTATOB

OCHOBHbIe BOMPOChI, KOTOpble KoMnccma paccMaTpusana

B 2018 roay v No KOTOPbIM NPeACTaB/IfA/a COOTBETCTBYHOLLME
pekoMeHAaumn HabnogatenbHoMy COBETY, 6blIM CBSI3aHbI

C NJ1IAHUPOBAHMEM U KOHTPOJIEM 33 UCMOJIHEHMEM
KOHCONIMAMPOBAHHOIO BloaXeTa, C onpeaesieHMeM pa3Mepa
ONBUAEH/IOB B COOTBETCTBMM C ANBUAEHAHOWN NOJIUTUKOMN,

B TOM YMC/1€ B OTHOLLEHNWN JOYEPHNX KOMMNaHUI Bupxn,

c onpegeneHvem TapndoB A8 BCEX PbIHKOB Brpxu

1 3bPEeKTUBHOCTM NCMOJIb30BaHNA MapKETUHIOBbIX
nepmnoaoBs, C KOHTPOJIEM 3a UCNOJTHEHNEM BlOKETOB
NPUOPUTETHBIX MPOEKTOB, C yNPaB/€HNEM KaNunTasioM
Bup>u, c NnpoBeAeHNeM CTpecc-TeCcToB GUHAHCOBOW MoAEeN
BMpXun, C BbIpaboTKOM peKOMeHAALNN B OTHOLLIEHNN
HeABMXMMOCTH, HaxoAALLEeNncs B CO6CTBEHHOCTN Bupxxu,

a TakXe LLeHTpoB 06paboTkn AaHHbIX, apeHAYEMbIX Brupxen.

KOMMCCHA NO TEXHUYECKOM NOJINTUKE

OCHOBHOW Lie/1bio AeATe/IbHOCTN KOMMCCUKM NO TEXHUYECKOM
NoJINTUKE ABNAIOTCA PAa3BUTME U NOBbILEHNE
3¢dPeKkTMBHOCTM paboTbl Pynnbl NOCPeACTBOM NOATOTOBKM
peKoMeHAaunM 1 3KCNePTHbIX 3aKJTHOYEHUN

ana HabnwopatenbHOro coseta brupu, COBETOB AMPEKTOPOB
(HabntopaTeNbHbIX COBETOB) KOMMAHMI Mpynnbl

N NX KOMUCCUI, @ TakXKe 4151 NCNOJTHUTEJIbHbIX OPraHoB
Bup>xn 1 koMnaHmn Fpynnbl N0 BONPOCaM TEXHNYECKOMN
MNOJINTUKN N Pa3BUTUA VIHCbOpMaLLVIOHHbIX TeXHONI0rnM

1 nporpaMmMHoro obecneyenus Mpynnboi.

OCHOBHbIMM 33434amMn KOMUCCMKM NO TEXHNYECKON MOSINTUKE

ABNALOTCA:

> ocyllecTBieHne 3G PpeKTUBHOro B3aMMoaencTena brupxm
M KOMNaHWM Mpynnbl € y4aCTHUKAMKN BUpXKEBbIX
$PMHAHCOBbIX M TOBAPHOIO PbIHKOB — MOJ1b30BATEIAMM
NPOrpaMMHO-TEXHMYECKMX cpeacTs Mpynnbl —
Nno BOMPOCaM TEXHUYECKOM NOJINTUKN U Pa3BUTUSA

KOPMOPATVBHOE YMNPABJIEHME
KOHCONMANPOBAHHAA ®NIHAHCOBAA OTHETHOCTb
NPUNOXEHNA

MHbOPMALMOHHbBIX TEXHONOMMI M MPOrPaMMHOIO
obecneyeHuns;

> ONTMMM33aLMA MPOLIECCOB MOJIHOMO M BCECTOPOHHErO0 yyeTa
notTpebHOCTEN Yy4aCTHUKOB 6MPXKEBbIX GUHAHCOBbIX
M TOBAPHOTIO PbIHKOB B Pa3BUTMM MHPOPMALMOHHbIX
TEXHOJIOMMI M NporpaMMHoro obecnevyeHus;

» KOoopAMHauusa paboT Mo BOMPOCaM TEXHNYECKON NONTUKN
BHYTPW pynnbl 1 o6ecrneyeHne LeHTPaIM30BaHHOM
NOJINTUKM B BOMPOCAX, OTHOCALLMXCA K KOMMNETEHL MM
Komuccunm.

CocTaB Komncemm:

» npeacegatenb Komunccnm — AHatonni KapaunHckuni;

> yneHbl Komnccmn: AHgpen lNoavkos, AnekcaHap
M3ocnmoB, Bnagmnmup KypasHgunk, Knpmnn MeHbLLOB,
HOpui Apues.

B 2018 rogy cocTtoss10Cb 04HO 3aceaaHne Komumccum
no TexHn4yeckom noanTuke HabntogatenbHOro coBeTa,
Ha KOTOPOM 6bIJ1I0 paCCMOTPEHO YeTbIpe BOMpoca.

Bonpocel, koTopble Komncensa paccmatpmsana 8 2018 rogy
1 MO KOTOPbIM NPeACTaB/IANA COOTBETCTBYOLLME
pekoMeHAaaunn HabnopatensHoMy coBeTy, bblan CBA3aHbI
c onpegeneHvem nNporpaMmmbl MHGOPMaLMOHHO-
TEXHOI0rn4yeckoro passmTma bupxm Ha 2019—

2020 n nocnepyowme rogbl, @ Takxxe C BHECEHMEM
N3MEHEHWUN B TEXHNYECKYIO NOINTUKY Brpxu,
HanpaBsJ/IeHHbIX HA NOBblWeHne 3G HeKTUBHOCTH
NCMoJib30BaHNs 060pyA0BaHUA. KOMUCCHSA TaKxKe
paccmMaTpurBasia AOKAAAbl O BHEAPEHNM HOBbIX TEXHOIOTUI
1 MeToAax pa3paboTKm 1 OLLEHKM MX CTOMMOCTM B [pynne.
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OLEHKA PABOTbI HABJIFOAATEJIbBHOIO COBETA U KOMUCCHH

IIpeonocwiaku u ocHOBAHUSA
011 npogedeHUsl OUEeHKU

B cooTBeTCTBMK C peKoMeHaaumamMmn poccnmckoro Kogekca
KOPMOPATMBHOIO YNPaBJIeHMA 1 JyYllen MeXAyHapoaHOM
npakTMkon HabnogatenbHbi cCOBET Bupxmn exeroaHo
NpoOBOANT CaMOOLLeHKY 3P DEKTUBHOCTH

CBOEN AeATeNIbHOCTU.

B 2017 rogy KoMnccma no Ha3HaAvYeHNAM

M BO3HAarpaXxaeHnsm nepecMoTpesia nya HeobxoamMbix
ana HabnogatebHOro coBeTa KOMMNETeHLUMIA, BKIHOYMB
B HEro 3HaHMA NHGPACTPYKTYPbl GUHAHCOBOIO PbIHKA,
61pXXeBO NHAYCTPUN, NHGOPMALIMOHHbBIX TEXHOOTUI
AN LEHTPANIM30BaHHON MHPPACTPYKTYPbI PbIHKA,
yrnpas/ieHne onepaumMoHHbIMIN U GUHAHCOBbLIMU PUCKAMN,
yrnpas/ieHMe KanuTasiom (MHBeCTULNN, ANBUAEHAbI),
$p1HAHCOBbIN yYeT, KaApOBYH MOJINTUKY M COBPEMEHHbIE
noAaxoAbl K MOTMBALMM TON-MEHEAXKMEHT], YyNpaBJ/ieHne
WHHOBALMAMM, MOCTTPENAMNHIOBbIE YC/YINK, d TAKXe
pPeryiaTOpHYO CTpaTerunto.

ITeau u 3adauu oueHKU

Lienbto npoBeAeHMA OLEHKN ABASIOTCA MOHUTOPUHT
ANHAMUKUN NO3UTUBHbIX N3MEHEeHNN B NpaKTnkKe
neAaTenbHOCTU HabntoaaTeibHOro COBETa, oLeHKa paboThl
KOMMCCUIA, HE3aBUCUMbIX ANPEKTOPOB U NpeaceaaTens
HabntoaatenbHoro coseta. OAMH 13 BaXKHbIX acNeKToB
OLeHKM — NoJlyYeHne pa3BepHyTO 0bpaTHOM CBA3M

oT YieHoB HabntopaTenbHOro coseTa.

LNs 0OCTUXKEHWA 3TOW LieNiv € ydacTneM dacmamTaTopa

13 MeXAYyHapOAHOW LWKobl 6u3Heca IMD 6bi1a npoBeaeHa
OLLeHKA Pa3/IMYHbIX aCNEeKTOB AesATe/IbHOCTU
HabntoaatenbHOro CoBeTa, BblAgeneHbl 061actu,

B OTHOLLEHWMN KOTOPbIX 60/IbLUMHCTBO ANPEKTOPOB
BbICKAa3bIBaJI0 KPUTMYECKME 3aMeYaHms, a Takxe obactu,
raoe no obuemMy KOHCEHCYCY CyLLLEeCTBEHHbIX N3MEHEHNI

He TpebyeTcs.
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YuacmHuku OUEHKU

B camooueHke HabntogaTeibHOro COBETA MPUHSJIM yYacTme
0EeBATb YenoBek 13 12, Npy 3TOM Yy4aCTHUKN OTBETUIN

Ha 60bLUINHCTBO MOCTaB/IEHHbIX BOMPOCOB M BbICKa3an
KOMMEHTapUN B OTHOLLIEHMM HanboJsiee C/TIOXKHbIX U3 HUX.

Pe3yabmamul oueHKU

YYaCTHUKK CAaMOOLUEHKHW BbICKA3a/1IM MHEHUE, YTO MHOTune
NpakTUKK B AeATeibHoCTM HabtofaTelbHOro coBeTa

3a nocsieiHMe rofbl YAyULNINCh, OJHAKO eCTb
[OMOJIHNTE/IbHbIE acMeKTbl, Ha KOTOpPble HE06X0aAMMO
06paTnTb 406aBOYHOE BHMMAHME.

MoJIOXNTENBbHOM OLEHKM 3aC/YXXKMN CIeAyHoLLMe acneKThbl

JeArenbHocTM HabnoaaTenbHOro cosera:

» nuaepcTso HabnogateibHOro coseTta B 06,1aCTn MUCCUA
1 BUAEHWA KOMMaHUK, yNPpaBieHnsa KoMnaHnen,
obecneyeHns pesyIbTaTUBHOCTH;

> BOMJIOLWEHME CTPATEerM4yeckoro MbllLIEHMA U COBMECTHOM
C MeHeI>XMEHTOM BbipaboTKM CTpaTeruu;

> KayecTBo paboyero B3aMMOAENCTBUA MeX Y YleHaMm
HabntopgateibHOro coBeTa v MeHeAKMEHTOM;

» 3¢ deKTUBHOCTL NpeacenaTensa HabnoaatebHOro coseTta
B 4aCTV opraHun3aunn pabotbl CoBeTa;

> TexHosiornyeckoe obecneyeHne paboTbl
HabntopatenbHOro coseTa.

B KayecTBe HanpaBaeHW ANA yaydlleHna bl BbibpaHbl

cnepyolume obnacTtu:

» HEeJO0CTAaTOYHO YeTKOE BUAEHNE Pa3BUTUA OpraHmM3aLmnm
yepes 10, 20 nnn 50 ner;

» npeobsafatolllan npakTmka KOMMEHTUPOBaHNA
npe3seHTaunin MeHeAXXMeHTOM B XoZe 3acefaHuni
HabnopatesibHOro coBeTa;

» HeaoCTaTo4yHasa 3¢pPeKTUBHOCTb NCMOJIb30BAaHNA BPEMEHU
ynieHoB HabntofaTesIbHOro COBETa;

» HeobxoaAMMocCTb 60Jiee KaYeCcTBEHHOM NMOAroTOBKN BCEX
ONPEKTOPOB K 3aceaHnAM HabntoaaTtesibHOro CoBeTa;

> pa3BUTME KYIbTYPbl MPUHATUA PUCKOB B LIEJIAX Pa3BUTHA
WMHHOBALMI C NPUEM/IEMbIM YPOBHEM TOJIEPAHTHOCTH
K BO3MOXHbIM MpOBasiam.



O BUPXE
CTPATETMYECKMIA OTYET
OB30P PE3Y/IbTATOB

KOPMOPATUBHbIN CEKPETAPb

B cooTBeTCTBUM C peLueHnem Ha6mop,aTeanoro coBeTa

dYHKLMIO KOPMOPATMBHOIO cekpeTapsa bupxu ocyuiecTenaeT

JenapTaMeHT KOPNopaT1BHOrO yNpas/ieHns, KOTOPbIN
BO3r/1aBAAET AMpeKkTop JenapTaMeHTa KOprNopaTUBHOMO
yrpaB/ieHna, aAMUHUCTPATVBHO MOAYMHAOLLMACA
npeacepnartesto MNpaeneHns, a GyHKLMOHANbHO
NoAYMHALWMINCA NpeaceaaTento HabnoaatebHoOro
coBeTa. [p1 3TOM peLLeHMsA O Ha3HAYeHNM HA A0JIKHOCTb,
YBOJIbHEHWM C [OJI)KHOCTK, PELLEHMA O BO3HArpaXx4eHnn
AvpekTopa JlenaptameHTa KOprNopaTUBHOIO yNpaBeHns
npvHUMaeT HabntoaaTesibHbli COBET, YTO AaeT
HeobX04MMYIO CTeNeHb CaMOCTOATEIbHOCTM B paMKax
OpraHu3aummn paboTbl OPraHoB yrpasJieHus.

B 4nCN0 OCHOBHbIX 33434 [lenapTameHTa KOpPNopaTUBHOMO
yrpaBJieHns, OCyLecTBAAOLWErO GYHKLMM KOPNOPATUBHOMO
cekpeTaps, BXOAAT:

» yyacTve B COBEPLUEHCTBOBAHMM CUCTEMBI M MPAKTUKM
KOPMOPATMBHOIO YNpaBaeHMa KOMMaHMI Tpynnbl;

» KOOpAMHaLMA aencTemi Bupxu no 3awmre
1 obecneyeHnto peasi3aumm NpaB U MHTEPECOB
aKLMOHEPOB, 3 TaKXe, Npy HeE0bXoANMOCTH, aKLMoHepoBs/
YYaCTHMKOB KOMMaHMI Tpynnbl;

» 3ddeKTMBHOE TeKyLLee B3aMMOAENCTBME C aKLMOHEPAMMU
Bup>K, a TakXe, Npy He0bXOANMOCTH, C aKUuMoHepamm/
Yy4aCTHMKaMMK KOMMaHWi Mpynnbl;

» nopaepxxka apdektTmBHom paboTtbl HabntogatensHoro
COBETA N KOHCY/IbTaTUBHO-COBELLATE/IbHbIX OPraHOB
HabntogatenbHoro coseta bupxu (komuccmi
HabntofnatenbHOro COBETA), a TaKXKe, MpM He0bXoANMOCTH,
Hab/ilo4aTe IbHbIX COBETOB / COBETOB AMPEKTOPOB
KOMMaHui Mpynnbi;

> yyacTve B packpbITum nHpopmaumm o bupxe.

Moa pykoBOACTBOM AMpekTopa [enaptaMeHTa
KOPMNOPaTMBHOIO YMNpaB/IeHNA eXero4Ho NpoBoAATCA
MOHWTOPWHT NPaKTNKN KOPMOPATUBHOIO YrNpaB/eHNs
Ipynnbl ¥ BHYTPEHHAA OLleHKa 3O PEKTUBHOCTM paboThbl
HabntopatenbHOro coseTa.

C okTAbpa 2013 roga v No HacTosllee BpeMsa A0JIKHOCTb
AnpekTopa lenapTamMeHTa KOPNOpPaTMBHOMO ynpaB/ieHunsa
Bupxun 3aHMMaeT AnekcaHap KameHcknn.

KOPMOPATVBHOE YMNPABJIEHME
KOHCONMANPOBAHHAA ®NIHAHCOBAA OTHETHOCTb
NPUNOXEHNA

KAMEHCKWUH
AnekcaHap Muxannosuy,

KopnopamusHbIlU cekpemapb
[TAO Mockosckas bupxca

Poannca B 1982 roay B ropoae Mockse.

B 2005 rogy C oTAnYMEM OKOHYMA HOPUANYECKNI

dakynbTeT MOCKOBCKOrO rocyA3pCTBEHHOMO YHNBEPCMTETA

“Mm. M. B. JIoMOHOCOBA MO CNeLnanbHOCTV <IOPUCIPYAEHUMSAY.
SABNSETCA BbINYCKHNKOM NPOrpaMMmbl IMAEPCTBA EBPOMENCKON
wkosbl brsHeca INSEAD. B 2014 roay nonyynn ceptnomkat
AVpeKkTopa BpUTaHCKOro MHCTUTYTa AMPEKTOPOB.

Jlaypeat npemumn Accoumalnm He3aBncMbIX AVPEKTOPOB

1 POCCMMCKOro COK33 MPOMBbILLIEHHMKOB M MPeAnpuH1MMaTenen
«[IMpeKkTop roAa» B HOMUHALMK «KOPNOPATUBHbIN CEKPETapb»
2015 roga, nobeantensb AseHaauaTon npemnn «APUCTOC
2014» B HOMUHaUMN «JIy4LLINI AMPEKTOP MO KOPNOPATUBHOMY
ynpasaeHuto», nobeantens npemum «Ton-1000 poccmninckmx
MeHeaxepoB 2017 roga» B HOMUHAaLMK «JIy4LWINN OANPEKTOP

no KOPNopaTMBHOMY ynpaseHnto»; B 2014-2018 roaax 3aHan
nepBoe MecTo B penTuHre «Torn-1000 poccuMmncKmx MeHeXepoB»
cpeam KOMNaHni GUHAHCOBOro CEKTOPA B KaTEropmnn MPeKTOpoB
no KOPNOPaTMBHOMY YMPABIEHMIO.

» € 2013 roaa no HacToAllee BpeMsa — AnpeKkTop JenapTtaMeHTa
KOPMOPaTMBHOTIO YNpaB/ieHNa — KOPNOPATMBHbIV CeKpeTapb
MAO Mockosckas bupxa;

» 2012-2013 roabl — pykoBoamnTenb LieHTpa KOpnopaTtneHOro
YNPaBAeHNs — KOPNOPATUBHbIN cekpeTapb MNAO «MM BaHk»;

» 2011-2012 roabl — MeHeaXep No KOPNOpaTMBHOMY YNPABAEHWIO —
KOPMopaTMBHbIN cekpeTapb MAO «3Hen Poccuray.

KoamuecTBo NprHaANeXaLLMX aKUWA / A0S B YCTABHOM KanuTane
Bupxu: 145 005 wT. /0,006369702 %. M0 COCTOAHMIO Ha 1 AHBaPA
2018 roaa Bnagen 4YeTolpbMsa akumMamn. 6 anpens 2018 roaa
nprobpeTeHo 333 334 akumm, otyyxaeHo 184 043 akuuu,

24 ceHT6ps 2018 roga oT4yxAaeHo 4 290 akumi.

AKUMAMM 1 ONAMMW [OYEPHMX M 3aBMCHMMbIX 00LLeCTB Brpxn

He B/1I3eeT, POACTBEHHbIX CBA3EN C MHBbIMW INMLAMW, BXOASALLMMMN
B COCTaB OPraHoOB YNPaBeHNA /W OPraHoB KOHTPOJIA

33 GMHAHCOBO-XO3AMCTBEHHOM AeATENIbHOCTBIO BUPXK, He nMeeT.
C 10 okTabpsa 2016 roga asnaetcs yieHom CoeTa Accoumaunm
«HaunoHanbHoe 06beanHeHMe KOPNoPaTMBHbIX CEKPETapen».
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PEBU3NOHHAA KOMNCCHUA BUPXH

[nAa ocyliecTseHMA KOHTPOJ1A 3@ GUHAHCOBO- CocTaB PeBM3MOHHOM KOMUCCUM Buprku, nsbpaHHon

XO3ANCTBEHHON AeATeIbHOCTbIO BupXu rogosbim O6LWMM akumoHepamu 26 anpens 2018 ropa

cobpaHmeM akumMoHepoB n3bnpaeTca PeBNU3NOHHasA

KOMMCCKUA B KOJIMYECTBE TPEX YEJ/I0BEK. Nen/m  ®. M. O, BOMKHOCTD AKupoHep,

BblABUHYBLUUN

. KaHAMpaTa

B cooTBETCTBMN C AENCTBYIOLNM 3aKOHOAATEIbCTBOM

PeBn3noHHan KOMMCCHA OCYLIeCTBAACT KOHTPOTb 1 3yMIMH Braancnas BaanMmuposiy,  BaHK Poccum

33 GMHAHCOBO-X03ANCTBEHHOMN AeATeIbHOCTbIO Bupxn, 3KOHOMMYECKMI COBETHMK

NPOBOAMNT TEMATUYECKME NPOBEPKN, AAET OLLEHKY JlenapTameHTa KOPNoOpPaTUBHbIX

[OCTOBEPHOCTM AaHHbIX, BKJIHOYaeMbIX B [040BOM OTYET oTHOLWeHn BaHka Poccun

N coaepxawmxca B flogoBoi ByxranTepckon 0TYETHOCTH

BMpXK, NOArOTOBMIEHHOM MO POCCUNCKMUM CTAaHAAPTAM. 2 PomMaHuoBa Osnbra MiropesHa, MAO CbepbaHk

WNCNOJIHUTENbHbIA AMPEKTOP —

HayasIbHUK OTAENa ayanTa onepauni
Ha GUHAHCOBBIX PbIHKaX YNpaB/ieHus
BHYTpeHHero ayauTa MNAO CbepbaHk

3 Knpees Muxann Cepreesuy, 000 «POMN
CTapLuMi BULe-Npe3naeHT YnpasneHue
AO «YnpaBnfoLwan KOMNaHUA MHBECTULMAMM — 6»
Poccuiickoro ®oHaa MpsambIx
MHBecTuunn»

OANbHEWULLEE PA3BUTUE CUCTEMbI KOPMOPATUBHOIO
YNPABJIEHUA

B 2017 roay HabntogatesibHbI COBET onpeaennn > PacCMOTPEHMEe BOMPOCA O NOAX0AaX K YNpaBAEHNIO
cneayiolme uenu (npropuTeTsl) Ana HabnoaatensHoro MHHOBaUMAMHK B [pynne;
coBeTa Ha 2017-2018 KOpnopaTUBHbIN FOA;: » aHann3 v pa3paboTka byaylein AOAroCpPOYHONM CTpaTernm
> PacCMOTPEeHMe BOMpoca 06 yBeinyeHnm Aoamn 4oxoaa MAO MockoBckas bupxa

OT NPOAAXXWN PbIHOYHbIX AaHHbIX N KOPNOPaTUBHOM M HOBOIO CTPAaTern4eckoro nJaHa;

nHdopMaunn Ha nepmog Ao 2020 roaa; > PacCMOTPEHME NPOrpaMMbl NPEEMCTBEHHOCTH
> PaCcCMOTPEHMeEe BOMPOCA O NOAX0AAX K YNPABIEHNIO MeHeaKMeHTa [pynnbl;

MHHOBaUMaMM B [pynne; > paccMOTpeHMe Bonpoca 06 opraHM3aLmm KOpnopaTMBHOMO
> peanunsaums NpakTMKKM BbIMJaTbl MPOMEXYTOUYHbIX ynpasJsieHus B [pynne.

OVBUAEHA0B M KQYeCTBEHHbIN aHa/IN3 B3aMMOLEeNCTBNA
C aKLMOHEepamMm 1 NHBECTOPaMUK;
> aHa/n3 M KOPPEKTUPOBKA, B C/ly4ae HeobXoaMMocCTH, B TeueHne 2018 roga HabntogaTtenbHbl COBET pacCMOTPEN
ctpaternm NMAO MockoBckas bupxa go 2029 roga. BOMPOCHI YNPaBJeHNA NHHOBALMAMM, O MPOMEXYTOYHbIX
anBmnaeHaax bupxxm n npuctynmn K pazpaboTtke HoOBOM
[O/ITOCPOYHON cTpaTermu. Npoyne BoNpocChl NaaHNPYETCA
HabnoaaTtenbHbI COBET Onpeaenu/ ceayroumne obcyxaaTb B TedeHne 2019 roaa.
NPMOPUTETHbIE HAaNPaB/IEHNA AEATE/IbHOCTH
HabntopatensHoro coBeta MAO MockoBckasa bupxa
Ha 2018-2019 KOpNOPATUBHbIN roA;:
> paccMOTpeHMe BOMpoca 06 yBesIMYeHnn fon foX0Aa
OT NPOAAXWN PbIHOYHbIX AaHHbIX N KOPNOPaTUBHOM
nHdopMaunn Ha nepuog ao 2020 roaa;
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KOLEKC KOPINMOPATUBHOI'O YINPABJIEHUA BUPXW

B 2015 roay bup>xa yteepansia cobcTBeHHbIN Kogekc

KOPMopaTMBHOIO yrnpassieHns. Kogekc cooTBeTCTBYeT

HOPMaM POCCUMCKOro 3aKOHOAaTeNbCTBa U pa3paboTaH

cy4yeTom:

> MPUHLMNOB M pekomeHaaumn Kogekca KopnopaTnMBHOro
ynpasneHus baHka Poccuu;

> [MpnHUMNOB KOpPNOpaTMBHOro ynpasaeHnsa O3CP;

> MPUHLMMOB KOPNOPAaTUBHOIO YrpaBieHuns,
PEKOMEHAO0BAHHbIX K MPUMEHEHWIO MPU3HAHHBIMM
MeXAYHapOAHbIMM OpPraHM3aLmaAMN.

Kogaekc Bupxu coaepxuT obuine nonoxeHuna

0 geATeNbHOCTM BpXn, 3aBepeHna pyKoBoOACTBa

O NPMBEPXEHHOCTM JIYYLINM NMPAKTMKAIM KOPMOPaTUBHOIO

yNpaBJIeHMS, ONNCaHME NPUHLMMOB U CUCTEMDI

KOPMOPAaTMBHOIO YNPABAEHMS, @ TaKXKe NPAKTUKY

KOPMNOPaTMBHOIO ynpasaeHmnsa bupxm — onmncaHmne Toro,

KakrMm 06pa3om bupiken peannsyoTca KOHKPETHbIE

NMPUHLUNMNbI KOPNOPATUBHOIO YNPaB/IEHNSA:

> npwu obecneyeHnn npas akLMOHEPOB 1 B3aMMOAENCTBUM
C HUMWK;

» B JeATesbHOCTM HabitogaTeNlbHOro COBeTa,
MCMNOJIHNTENIbHbLIX OPraHOB M KOPNOPATUBHOIO CEKPEeTaps;

> B CMCTEME YyNpaBJ/IeHNA PUCKaMM U BHYTPEHHEro
KOHTpOANA,;

> MNpKW packpbITUN MHPOPMALNK M OCYLLLECTBSIEHNN Bupxxen
CyLL,eCTBEHHbIX KOPNOPATUBHbIX AENCTBUN.

Momnmo 37oro, B Kogekce onncaHbl Lieav u NpuHUMnNbI
KOPMOPAaTMBHOWN COLMAIbHON OTBETCTBEHHOCTUN Brpxu,
NPUHUMNbI B3aNMOAENCTBNSA C NOJIb30BaTENSAMN YCAYT

M UHbIMW 3aMHTEPECOBAHHbIMM JINLAMM, @ TAKXKe NPUHLMMbI
dopMMpoBaHMA KOPNOPATMBHOIO YNPAaB/IEHNA B KOMMNAHUAX
Ipynnebl.

OTANYNTESIbHON 0COBEHHOCTLIO AOKYMEHTA ABMAETCA
HasnM4yme B HEM MJ1aHOB Pa3BUTMA MO peannsaunm
NPVHLMNOB KOPMOPATUBHOIO yrpaB/eHna. 3To npuaaeT
Kogekcy He fleK/1apaTMBHbIN, @ MPaKTUYeCK1i XapakTep
1 nossonseTt brupxe npogoskate pepopmMnpoBaHmne

1 COBEpLUEHCTBOBAHME KOPNOPATUBHOrO yripaB/ieHuna.

B 2018 roay bup>xa nposesia paboTy no 06HOBAEHNIO
Kofzekca: B 3HauMTe/IbHOM cTeneHn nepepaboTaH pasaen

0 CYLLECTBEHHbIX KOPNOPaTUBHbIX AeNCTBUAX,
CKOPPEKTMPOBaH pa3fies 0 PeryimpoBaHnv KOPropaTUBHbIX
KOH}NNKTOB, NoABeileHbl MPOMEXXYTOYHbIEe UTOTU —
BbINOJ/IHEHHbIE MEPOMNPUATUNA OTPaXXeHbl B KayecTse
PeasIM30BaHHbIX N UCMOJIb3YEMbIX B MPaKTMKe
KOPMOPAaTMBHOIO yNpas/ieHns Brpxu, — a TakKe yKasaHbl
HOBbI€ MJIaHbl Pa3BUTKA.

HoBasa pepakuma Kogekca 6bis1a yTBepXaeHa
HabntogatenbHbiM coBeTOM Brpxin 15 despana 2019 roaa.
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NMHOOPMALMNOHHAA NOJIMTUKA

Brpxa CTpeMuTCa K TOMy, 4Tobbl ee AeaTeNbHOCTb bbisia
MAKCMMA/IbHO NPO3PaYHON A1 AKLMOHEPOB, MHBECTOPOB
M UHbIX 3aMHTEPECOBAHHbIX CTOPOH. Cnepnys
pekoMeHaaunam Kogekca KopnopaTMBHOIO ynpaBaeHns
baHka Poccnn 1 co6CTBEHHbIM NJ1aHaM Pa3BUTUSA, YUNTbIBaA
Tpeb0oBaHMA 3aKOHOAATEIbCTBA MO PACKPLITHIO
NHDOPMALIMN SMUTEHTAMW, LIeHHble ByMaru KoTopbix
OONYyLLEHbI K OPraHN30BaHHbIM TOpram, brupxa B nekabpe
2015 roaa yTBepAmsia HoByt MIHGOPMALIMOHHYO MOJIUTUKY
(82016 roay B COOTBETCTBMM C pekoMeHaaumnamm Kogekca
KOPMNOPATMBHOIO YrpaB/ieHna B MIHGOPMaLMOHHYIO
NoANTUKY BblIN BHECEHBI N3MEHEeHNS). TeKCT OKYMEHTA

pa3MmelleH Ha caiTe Bupxu: http://fs.moex.com/files/11122.

MHdopMaLmnoHHana nosiMTrKa npeacTasaseT cobon ceog

HOPM, KOTOPbIM C/ieayeT bupxa (B TOM uncsie YsieHbl ee

OPraHoB yNpaB/eHNA, AOKHOCTHbIE ML U PabOTHUKMN)

Npw packpbIiTMn MHOPMaLMN 1 (M) NPeaoCTaB/IeHNN

MHOOPMALMM AaKLIMOHEPAM U MHbIM 3aMHTEPECOBAHHbIM

CTOPOHaM. B 4YaCTHOCTH, B HEll OnpeaesieHbl:

> OCHOBHbIE L&/ M MPUHLUMIMbI PACKpbITUA MHOPpMaLMn
Bupxel B Ka4eCcTBe SMUTEHTA LieHHbIX byMmar;

> rpynnbl packpbiBaeMon MHGOPMaLMK, B TOM Yncie
nepeyeHb MHPoOpMauum, KoTopyto bupxka Bnpase
pacKkpbiBaTb A4OOPOBOJILHO, 1 NOPAAOK PACKPbITUSA
NHbopMaLmK;

> MOpAAOK B3aMMOAENCTBMA BUpXKM C 3aMHTEepeCcoBaHHbIMK
CTOPOHaMW, B TOM YMCJIe KPYT JINL, OCYLLLECTB/IAKLLNX
KOMMYHMKaLuK;

> MopAAOK NpeAoCTaBAeHns AoCTyna K MHdopmaunn
1 OKyMeHTaM bupxnu

BHeapeHne MHdOPMALMOHHON NOANTUKIN HanNpaB/ieHo

Ha NpefoCTaBJ/ieHNe 3anHTEePECOBaHHbIM CTOPOHAM
[OMNONIHNTE/IbHbIX BO3SMOXHOCTEN ANS peann3aumm ux npas
N MHTEPECOB, 3 TaKXXe Ha NoBblweHne 3bPeKTUBHOCTH
NHbOPMALIMOHHOIO B3aNMOAENCTBMA BMpXK co BceMun
3aMHTepeCcoBaHHbIMN CTOPOHAMMU.
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Memodoaozus, no komopoit Bupaiceil
npoeoounacst OUeHKa co06.1r0eHuUs
NPpUHYUNO08 KOpNopamueHoz2o
ynpaeaeHus, 3aKkpenaeHHblx Kodekcom
KopnopamueHo20 ynpasaeHust banka
Poccuu

B KauecTBe MeTOA0/10TMN, MO KOTOpOoW Brpxen
npoBoOANAaCh OLLeHKa cobJ1loAeHNA NMPUHLMMNOB
KOPMNOPATMBHOIO YNpaBJieHuns, 3aKpenieHHbIX Kogekcom
KOpPMopaTMBHOro ynpasaeHmnsa baHka Poccun,
MCMNo/Ib30BaJIMCb PEKOMEHAALUMN, N3JI0KEHHbIE B MUCbME
BaHka Poccum ot 17 deBpana 2016 roga N2 MH-06-52/8
«O pacKpbITUKN B FO40BOM OTYeTe Ny6AMYHOrO
aKLMOoHepHOro obLecTBa oT4eTa 0 cob/10AeHUN NMPUHLMNOB
1 pekoMeHaaumnin Kogekca KoprnopaTUBHOIO YNPaBAeHUNA».

B pamMKkax oueHKKN cpeam NpoYero aHaIn3npoBanoch
COOTBETCTBME MPAKTMKM KOPNOPATUBHOIO YNpPaBAEHMSA

N BHYTPEHHUX npoueayp brupxxu npuHumMnam

N pekoMeHaaumsam Kogekca KOpnopaTMBHOMO YNpaBJieHns
baHka Poccun.

Pe3ynbTaThbl oLeHKN coepaTtca B OT4yeTe o coboaeHun
NPUVHLMNOB N peKOMeHaaumin Kogekca KoprnopaTuBHOMO
yrpaBs/ieHu1s, ABNAIOLLEMCA YaCTbio HacToAwero foaoBoro
oTyeTa.

Ha npoTa)keHun nocnegHmx net brupxa ocyuwiecrtsnsaeTr
paboTy No NpuBeEeHMIO CBOE MPaKTUKM KOPNOPATUBHOIO
yrpasJieHNA B cOOTBETCTBME C KOAEKCOM KOPMOPATUBHOIO
ynpassieHns. ExxerogHbiv aHaNM3 pe3ybTaToOB OLEHKN
KOPMOPAaTUBHOrO yrpaBaeHNA NOKa3blBaeT TEHAEHLMIO

K YBEJIMYEHNIO KOJINYecTBa cob1t04aeMbiX NMPUHLNMNOB

M PEKOMEHAAUNN.
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CTPAXOBAHHME OTBETCTBEHHOCTU ANPEKTOPOB

C 2013 roga bup>ka ocyecTBaseT CTPaxoBaHMe
OTBETCTBEHHOCTU ANPEKTOPOB M AO/IKHOCTHbIX N, (B TOM
4Yncsie He3aBMCMMbIX AMPEKTOPOB) KaK Y/1IEHOB OpraHoB
yrnpasneHua bupxun. CTpaxoBaHue HanpasieHo

Ha BO3MelleHMe NoTeHLUManbHoro yulepba B pesysibraTte
HenpeaHaMepeHHbIX olNBoYHbIX AencTBui (be3aencTema)
3aCTPAxXOBaHHbIX JINL, MPU OCYLLLECTB/IEHNUN UMK
yrpaB/ieHYeckon AeaTelbHOCTH.

Pa3mep cTpaxoBov Nnpemumn No 4OroBopy, 3ak/Il0YEHHOMY
B 2018 rogy, coctaBnset 74,7 Toic. gonnapos CLUA,

a cTpaxoBasa cymma — 50 maH gonnapos CLLA

(5 mnH ponnapos CLLA — coBOKYMHaA AOMNOJHUTENIbHAA
CTPaxoBasa CyMMa A1 He33aBUCKMMbIX AUPEKTOPOB).
CrpaxoBLmkom BbictynaeT CMAO «MHroccTpax».

MapaMeTpbl 10roBOpa CTPaxoBaHMA, B TOM YyMcie 06bem
CTPaxoBOro MNOKPbITHA, COOTBETCTBYHOT JIyyLLen
MeXyHapOoAHOW NPaKTUKe CTPAaxXoBaHMA NOA0OHbIX PUCKOB.

CBEAEHMA O BHELWHEM AYAUTOPE

MonHoe pupMeHHOe HaMMeHOoBaHWe

AkuMoHepHoe 06uecTBo «denont n Tyw CHM»

NHH

7703097990

OrPH

1027700425444

MecToHaxoXAeHne ayanMTopCKON OpraHn3aLmm

Poccunckan @epepaumsa, 125047,
r. MockBa, yn. JlecHas, A. 5

MosHOe HAMMEHOBaHME CAMOPETY/IVPYEMOI OPraH13aumny ayauTopoB,

Y/IEHOM KOTOPOW ABAETCA ayANTOP

CamMoperysimpyeMas opraHv3aums ayauTopos
«POCCUNCKNI COO3 ayaANTOPOB»

MecToHaxoxXAeHne CaMoperyvpyemMon opraHnM3auum ayantopos,
4Y/IeHOM KOTOPOW AB/IAETCA ayanTop

107031, r. MockBa, lMeTpoBCKUA nep., 4. 8, cTp. 2

CocTaB KOMaHAbl ayANTOPOB:

» AHppeeBa KceHna CepreeBHa, MeHeXep No ayanTy
CMCTEeM BHYTPEHHEro KOHTPOS;

> BoBKk Mapus ButanbeBHa, MeHeaXep Mo ayauTy;

» [oH4yapoBa HOna HrukonaeBHa, CTapLUN MeHeAKepP
no ayauTy CMCTEM BHYTPEHHEro KOHTPOJIS;

» XynunHa OkcaHa AnekcaHApPOBHA, NApTHEP NO HAaIOrOBOMY
ayauTy;

» 3paHeBnY AHHA MUXannoBHa, AMPEKTOP NO ayanTy;

> Kanpwu3unHa HaTtanbsa BnagMmMmnpoBHa, napTHep Mo ayauTty
CUCTEM BHYTPEHHEro KOHTPOJIS;

> KocTblpa AHHA HMKo/1aeBHa, NapTHEP Mo pUaANYeCcKnm
BOMPOCaM;

» MyxamaTtaHoBa Asibouna XabnbpaxmaHoBHa, CTapLLMiA
MeHezXep Mo puanyeckum Bonpocam;

» HarnayHoBa AHHA BnagMMmnpoBHa, CTapLUnin MeHeaKep
no ayauTty;

» Hekntopos Cepren BayecnaBosuy, Beaywmm napTHep
Nno ayauTy 1 OKA3aHWUIO YCAYT;

> [loHOMapeHKo EkaTeprHa BnagMmMnpoBHa, napTHep
No KOHTPOJIIO KayecTBa;

» PynakoB AHTOH BiagMMunpoBMY, MA3ALWKMA MeHeOXep
Mo HaJIoroBoMy ayauTy;

» Yarosel, Anekcer CepreeBud, AMpeKTop no GUHaHCOBOM
OLIEeHKeE;

» LUynbra AHTOH BnagmMmnposmy, napTHep no ¢uHaHCoBOM
OLeHKe.

CTOMMOCTb YCAYr ayanTa roaoBor byxrantepckom
(dnHaHCcoBOW) OTYETHOCTM BUPXK, KOHCONNMANPOBAHHOMN
oTyeTHOCTM Mpynnbl 33 2018 rog, a Takxxe 0630pHOM
NPOBEPKN KOHCONMMANPOBAHHOM OTYETHOCTM 3a LIEeCTb
MecsueB 2018 roga coctaBnseT 42 295 Tbic. pybnen,
BKJ104asi HAJ1OT Ha l06aB/IEHHYIO CTOMMOCTb.

AO «Ienont n Tyw CHM He 0Ka3blBas1o UHbIX, TOMUMO
ayamtopckmx, yenyr NMAO MockoBckas Bupxa B 2018 roay.
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ITpouedypa evi6opa eHewHe20 ayoumopa

B cooTBeTcTBMM C [os1oXXeHMeM o Komuccnn no sobibopy
ayamTopa NAO MockoBckan Bupxa, Bbibop ayanTopa
oCyLLeCcTBASAGTCA OANH pa3 B Tpu roaa. Npu aTom
npoBefieHne ayaMTa O4HOW OpraHn3aumen, Kak npaBuio,
He MpeBbILAEeT WEeCTU JIeT, Uan ABYX Nep1MoaoB Bbibopa
ayauTopa, noapsa. Mobeantenem npoBeAeHHOro TeHAepa
CTana koMnanuma «Jenont n Tyw CHM».

Bbl60p NyuLLEeN KaHAMAATYPbI AyANTOPA OCYLLECTBIAETCA
Komuccmen no Bbibopy ayamMTopa B COOTBETCTBUM

¢ PernameHTOM Mo oLeHKe NpeasIoXXeHni No Boibopy
ayamTopa 1 TexHNnYecknmmn TpeboBaHNAMM Ha NpoBeaeHne
ayauTa, KoTopble yTBEpPXAatoTca KoMuccnen no ayamTy
HabnogatenbHoro coserta.

TexHnyecknmm TpeboBaHMAMM ONpeaesiatoTCa BOMpPOChI,
KOTOpble NpeaCcTOMT pacCMaTPUBaTbL ayANTOPY B Npouecce
npoBefeHNs ayaMTOPCKON MPOBEPKM, a Tak>Ke TpeboBaHMs
Bup>xu K ayamMTopCcKon opraHn3aumm, NpMHUMAKLLEN
y4yacTme B KOHKypce.

Jl0 ocyLlecTB/IeHMS OLEHKN KOHKYPCHbIX MPeasoXeHnn

Ha NnpoBeAeHMe ayamTa Bup>xn n KoMNaHumn, BXoAALLNX

B [pynny, noaroTaBanMBaeTCA 3aK/Il04YEHME NO BONPOCaM
COOTBETCTBUS YYACTHMKOB TPeHOBAHNAM 3aKOHOAATENILCTBA
Poccnickon ®epepaunm, B TOM YNC€ OTHOCUTENTbHO
HasMuna $GakTopoB, KOTOPbIe MOTYT NOBJIUATb

Ha He3aBMCMMOCTb ayanTOpa 1 ero 06 bEKTUBHOCTb.

K y4yacTuto B KOHKYpCe NpUI/IalliaoTCsa TO/IbKO Te KaHAMAATbI,
KOTOPble COOTBETCTBYIOT TPe60BaHMAM K HE33aBMCMMOCTH
ayAUTOPCKNX OpPraHM3auuni, npeabaBisieMbIM CTaTben 8
®depepanbHoro 3akoHa ot 30 gekabpa 2008 roaa N2 307-P3
«06 ayanTOpCKON AeATe/IbHOCTUY.

Bbl60Op ayaANTOPCKOW OpraHM3aLmMm NpoBOANTCA NyTEM
OLLeHKMN TEXHNYECKMX M LLEHOBbIX NapaMeTPOB KOHKYPCHbIX
NpeaJsioXKeHNn N onpeaeneHnsa Tex 13 HUX, KoTopble
obecneunBatoT NyyLlLne YCI10BUA NPOBEAEHUS ayanTa
durHaHcoBowM (Byxrantepckoi) oT4eTHOCTN Brpxun

1 KOMMNaHWI, BXOAALWMX B Mpynny.
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Komuccna no Bbi6opy ayaMTopa OLEeHMBAEeT KOHKYPCHbIE
npeasioXeHna B ABa 3Tana: NnepBoHaYasibHO M3ydatoTca
TeXHMYeCKMe NapameTpbl KOHKYPCHbIX MPeAsIoXKeHn, aanee
PaCcCMaTPMBAIOTCA LLEHOBbLIE MAPAaMETPbl KOHKYPCHbIX
npeasioXeHni v onpegensetca nobeanTesb.

B x0/1e OLEHKN TeEXHNYECKMX MapaMeTPOB MoABEepratoTca
aHa/IM3y MeTOAMKA NPOBeeHNa ayamTa, Ka4ecTBo OTyeTa
ayAnTOPa O CUCTEME BHYTPEHHEro KOHTPOJIAA OpraHam
ynpassieHna BUpXu, KOMNETEHTHOCTb KOMaH/pl
(cneunanncToB) y4acTHMKA KOHKYPCA, @ TakXKe NpoeKkT
[0roBopa Ha npoBefeHne ayanTa brupxm n komnaHmm,
BxoAaLLmx B Fpynny.

Mpw oLeHKe LLeHOBbIX MapaMeTPOB KOHKYPCHbIX
npeaoXeHn aHaIM3npyeTca obLwnin pasmep
BO3HArpaXkAeHUs 33 NpoBeJieHVe ayanTa 3a TEKYLLWN
OTYETHbIV Nepuoa 1 3a Noc/IeAyroLMe ABa OTYETHbIX
nepunoaa, a Takxe rpaduk yniatbl BO3HarpaxaeHus
3a npoBejeHuWe ayamTa.

B pe3ynbTaTe npoBeaeHMs OLEHKN KOHKYPCHbIX
npeanoxeHnin Komumccns no Boibopy ayauTtopa onpeaenset
nobeanTena KOHKYpCa M BbIHOCUT €ro KaHANAaTypy

Ha paccMoTpeHne Komuccum no ayanty HabarogatebHoOro
COBETQ, KOTOPAs, B CBOIO oYepenb, peKoMeHayeT
HabnogatenbHoMy coBeTy npeaJsioxuTts Obuemy cobpaHuto
aKkuMoHepoB brpxu yTBepanTb Nobeantensa KOHKypca

B KayecTBe ayanTopa.

OKOHYaTesIbHOEe pelleHmne 0 Bbibope ayanTopa NnpuHMMaeT
Ob6liee cobpaHne akLIMOHEPOB.



O BUPXE
CTPATETMYECKMIA OTYET
OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YMNPABJIEHME
KOHCONMANPOBAHHAA ®NIHAHCOBAA OTHETHOCTb
NPUNOXEHNA

BO3HAIPAXXKAEHUE YJIEHOB HABJIFOOATEJ/IbHOIO COBETA

BUPXXW

JencTeytowas Ha bupyke cnctema Bo3HarpaXkaeHus 4JeHoB
HabntogatenbHOro coBeTa onpegensaeTca MoanMTnkomn

MO BO3HArpaX4eHMI0 1 BO3MELLLEHWNIO PAaCcX040B
(komneHcaumn) (ganee — MoANTHKA), yTBEPXKAEHHOMN
pelweHnem HabnrogatenbHOro coeTa B Aekabpe 2016 roaa,
1 MNonoXxeHMeM 0 BO3HArpaXkAeHUn 1 KOMMNEHCALUUmn
pacxoaoB (aanee — MofoXKeHNE), yTBEPXKAEHHbIM peLleHNEM
rogosoro Ob6uiero cobpaHmsa akuMoHepoB bupxu B anpene
2016 roga. CoBepLUEHCTBOBAHNE CUCTEMbI BO3HArpaXxaeHusa
yneHoB HabntoaaTeIbHOro COBETA C YYETOM JIyYLnX
NPaKTUK KOPMOPATUBHOIO YNpaBJieHNS, NOJIOXKNTEIBHOTO
onbiTa Ny6JINYHbIX KOMMNaHWI 1 3apybexHbIX brpx
OCyLLEeCTBASAETCA NPM AaKTUBHOM Y4acTum Kommccmm

MO HA3HAYEHNAM M BO3HArpaxkaeHunsam. lencresmne MNoanTmkm
1 MonoXxeHns pacnpoOCTPAHAETCS UCKIKOYNTENIbHO

Ha YneHoB HabnogaTenbHoro coseta bupxu. B TeyeHne
OTYETHOrO rofla U3MeHEeHMA N 4ONOJIHEHMA B YKa3aHHble
[OKYMEHTbI HE BHOCMINCh, OLLEHKA CUCTEMBI
BO3HAarpa>geHmsa BHELWHMMN OPraHmM3aunamm

He Npon3BoAMAaCh, 0AHAKO KOMMUCCMS NO Ha3HAYEeHMAM

1 BO3HarpaxgeHunsm HabnwogatesbHOro coBeTa NpoBoAuMIa
3KCNEPTHYH OLEHKY COOTBETCTBMA CJIOXKMUBLLETr0Cs YyPOBHA
BO3HArpaXgeHus pbIHOYHbIM YC/I0BMAM U NPAKTMKAM
KOMMNAaHMIM COMOCTaBMMOW KanuTanmsauum

N He peKOMEH0BaJ1a OCYLLEeCTB/IATL NEPECMOTP
Bo3HarpaxxgeHusa B 2018 roay.

CornacHo npuHaTon Ha Bupxe MosinTrnke cnctema
BO3HArpaXZieH1A 1 Bo3MeLL,eHMA pacxooB (KoMMneHCcaLmin)
yneHoB HabnogaTeIbHOro coBeTa CTPOUTCA Ha OCHOBE
CNeayoLLmMX KH0YeBbIX B3aMMOCBA3AHHbIX MPUHLMMOB:
> MeXaHW3Mbl onpezesieHnsa pa3Mepa BO3HarpaxaeHms
1 BO3MeELLLeHNA PacXo0B ABAKTCA MOHATHbLIMMA,
1 MHOPMALNA O HUX AOCTYMHA A1 03HAKOMJIEHNA BCEM
3aMHTEPECOBaHHbIM JINLIAM;
> pacKkpbiTre MHGOPMaLNM O CUCTEME BO3HArpaXaeHns
1 BO3MeELLIeHNA PAacX0A0B YieHam HabnoaateibHoro
COBETa, B TOM YMCJ1e O pasMepe NHANBUAYAJSIbHOrO
BO3Harpa)/eHusa, ocyLecTB/IAeTCA CBOEBPEMEHHO
1 B NOJIHOM 06beMe;
> pasMep BO3HarpaxzeHus 4ieHos HaboaatesibHoOro
COBETA [0/IKEH CO3/1aBaTb COOTBETCTBYIOLLYIO MOTMBALIMIO
ons nx adbekTnBHoM paboTsl;
> OLleHMBAeTCA BKa/ KaXaoro yaeHa HabaoaaTtesiHoro
coBeTa B ero paboTy C y4eToM pacnpeneneHuns
0653aHHOCTEN, OTBETCTBEHHOCTM, HAarpy3Ku, a Takxe
dKTMBHOCTHM y4acCTunA.

YpoBeHb BbINJ1Ia4MBaeMoro YieHam HabnroaatenbHoro
COoBeTa BO3HarpaxaeHuna AosxkeH 6bITb 4OCTAaTOYHbIM
ONS NPUBNEYEHNA, MOTUBALNKN N YOEPXAHMSA NN,
obnapatowmx HeobxoAnMon Ana BUpXKn KomneTeHumen
1 kBanndukaumnen. PEeKomeHaaLmm no ypoBHo
BO3Harpax/eHua yneHam HabsoaaTelbHOro coBeTa
npeacrtaBnaoTca KoMnuccnen no HasHaYeHNAM

1 BO3HarpaxaeHunsam HabnwogatesibHoro coBeta bupxn
H3 OCHOBE 3KCMEePTHOM OLEHKM YPOBHA BO3HArpaXxaeHus,
BbIMJIa4YNBA€MOro CONnoCTaBMMbIMUM NO KANMUTaZIN3aLUnn
POCCUNCKMMMN KOMMAHMAMM, 3 Tak>Ke KOHKYPEHTamMun bupxu.

Monntnka v NMonoxeHne pernaMmeHTUpPYIOT BCE BUAbI
BbIMAAT, IbFOT M NPUBUJIETNI, NPEAOCTABSEMbIX YJIEHAM
HabnogaTenbHOro COBETa, M He coAepXaT Kaknx-nmbo
OOMONIHNTESIbHbIX GOPM KPAaTKOCPOYHOW MJIM JOSITOCPOYHOM
[EeHeXHOoN MOTMBaLuKM YieHoB HabntogatesibHOro cosera.

B Lenax peanmsaumm NpMHUMNG HE33aBMCMMOCTM NPUHATUA
peLLeHNi Bo3HarpaxaeHue 4ieHos HabnoaateibHOro
COBETA He NPMBA33HO K pe3y/ibTaTaM AeATesIbHOCT brupxu
WS CTOMMOCTU aKuni BUpXK 1 He BKJIHOYaEeT ONUMOHHbIe
nporpammbl. B MHTepecax yieHoB HabntogaTeslbHOro CoBeTa
He OCYLLeCTBAATCA NEHCUOHHbIE OTYMC/IEHUS,

He peasiM3yTca NPorpaMMbl CTPaxoBaHMA (MOMUMO
CTPaxoBaHMA OTBETCTBEHHOCTM YieHa HabntogatenbHOro
COBETa M CTaHAAPTHOMO CTPAax0BaHMSA, CBA33aHHOIO

C noe3aKamm Ans CnosiHeHnst 06513aHHOCTEN ANPEKTOPOB

1 y4acTuna B pabote HabnogatenbHOro coBeTa)

1N NHBECTULMOHHbIE MPOrpaMMbl, a Takxe

He NPeAoCTaBAAKTCA MHbIE NIbFOTbl M NPUBUJIETNN,

He yKa3aHHble B MNoanTtuke n MNonoxeHnun. bupxa

He OCyLLecTBNAET KpeaMToBaHMe YyieHoB HabatogaTenbHOro
COBETa M He 3aKJ104YaeT C HUMMW FPaXKAaHCKO-NPaBOBbIX
[OroBOPOB Ha 0OKa3aHue ycnyr brpyxe Ha HEPbIHOYHbIX
YCNI0BUAX.

Bo3Harpax/eHue 3a BbiNoJIHeHNEe 06A3aHHOCTEN Y/ieHa
HabnoaatenbHOro coseta bupu He BbinaaunsaeTca
rocyAapCTBEHHbIM C/yXKalUuMMm, paboTHMKaM baHka Poccuu,
paboTHMKaM 1 pyKoBOAMTENAM BUPXM 1 ee foYepHUX
KOMMNaHWN.

Bo3HarpaxeHue AMPEKTOPOB 3a UCMOJIHEHNE
obsA3aHHOCTeN YneHa HabaopaTeibHOro coseTa
cK1aabiBaeTca n3 6a30BoOM 1 AOMNOJHUTEIbHOM YacTH
BO3HarpaxzeHus.
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Pa3mep 6a30B0Oro BoO3HarpaxaeHus

yneHa HabnoaatensHoro coseta AnddepeHumnpyeTca

B 3aBMCMMOCTM OT TOTO,

ABNAETCA N YneH HabnoaaTeIbHOro COBeTa He3aBMCMMbIM

WX HET, U COCTaB/AET:

> [0/19 HE3aBMCMMOTO Y/ieHa HabntoaaTesibHOro coBeTa —
5,5 MJH pybnen;

» A0 4neHa HabnogatenbHOro COBETa, He ABJIALLLEroca
HEe3aBMCMMbIM, — 4 MJIH pybiei.

3a BbInosiHeHMe YeHoM HabntogatesibHOro coseTa
OOMNONIHNTE IbHbIX 06A3aHHOCTEN

npencenatens HabnogatenbHOro CoBeTa,

3amecTuTens npeacenatesna HabnrogaTeslbHOro COBETa,
npeacegatensa kommnccmm HabnoaatebHOro CoBeTa,
yneHa Komuccnmn HabnrogatenbHOro coseTa, TpebytoLmx
[OMOJIHUTE/IbHbIX BpDEMEHHBIX 3aTPaT 1 YCUINUIA, YSieHaM
HabntogatenibHOro CoBETa BbIMJIauyMBaeTCa cieaytollee

andbdepeHUMpoBaHHOE AOMNOHUTEIbHOE BO3HarpaXxaeHue:

» npeacenatento HabnogatebHOro coBeTa —
6 MJIH pybnen;

> 3aMecTuTesto NpeaceaaTena HabatogaTelbHOro coBeTa —
3 MJH pybiens;

> npeacenaTtento kommccmm HabnropaTtesibHOro copeTa —
2,5 MJIH pybnen;

> YseHy KomMnccum HabtopgaTeibHOro coBeTa —
1,25 mMAH pybnen.

Mpw McnosHeHnn yneHom HabnroaateibHOro coseTa
$byHKUMI Npeaceaatensa u/unv ero yneHctee 6osee

4yeM B 04HOMN KOMUCCUKN HabnogaTelbHOro coBeTa eMy
BbIM/1a4YMBAETCA BO3HArpaXKAeHue 3a BbinosiHeHne GYHKLMiA
npeaceaartesia n/uam 3a YIeHCTBO B KaXJ0W Takon
KOMMCCHN.

Mo peweHuto ObLIero cobpaHna akLMoHepoB Brupxu
yneHam HabntopatesnbHOro coBeta MoXeT 6bITb BbIN/1a4eHO
[OMNONIHNTEeIbHOE BO3HAarpa)/eHuve 3a yyactme

B KOHdepeHUunax nnm ¢opymax, npoBoaAnMbIX

Mo UHWULIMATMBE WM C y4acTheM BUpXu 1 HanpaBaeHHbIX
Ha ynyJlleHne B3aMMoaencTeus bupxm c vHBectopamm
WM Y4aCTHUKAMM GUHAHCOBOTO PbIHKA. TOUYHbIN pasmep
YKa3aHHOro 0NO/IHNTEIbHOIO BO3HArpaXKaeHns
onpeaensaeTca C y4eToM 3Ha4YMMOCTH, NPOAOIIKUTENIbHOCTH
M yaaneHHoCTU MecTa NpoBeAeHNs MeponpuaTms

N He MOXeT npeBbIwaTh 400 Tbic. pybnen.
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Pa3mep 6a30B0Oro 1 AONOJIHUTENIBHOIO BO3HArpaXaeHus
yneHa HabntoaatenbHOro coBeTa ABNAETCA
GUKCMPOBAHHBIM, OTPaXaeT OXMIAeMble BpeMeHHble
3aTpaThl, COMPAXEHHbIE C BbINOJIHEHMEM GYHKLUMUI YneHa
HabnogaTeNlbHOro COBETA, M He 3aBUCKUT OT y4acTua

B Ka)k10oM 3aceaHun HabnoaateibHOro coseTa

WM KoMrccuin HabntoaatesibHoOro coBeTa (B TOM Ynce
BHEMNaHoBbIX). O4HAKO pa3Mep BO3HArpaxxaeHna MoxeT
6bITb CHMXEH HA 25 nn 50 % B clyyasx, eCn YsieH
HabntogatenbHOro coBeTa NpUHAM yYacTue MeHee

yeM B 75 1 50 % o4HbIX 3acegaHnin HabnogatesibHoro
COBETA M KOMUCCUMN COOTBETCTBEHHO. B cayyae ecnn uneH
HabntofatenbHOro coBeTa NpUHAM yYacTve B 1/3 n MeHee
obLero KonnyecTsa 3acefaHni HabogatesibHOro coBeTa
6o B 1/4 n MeHee 3aceaaHnin HabntogaTeNlbHOro COBETa,
NPOBOANMbIX B 0O4HON popMe, O6LNM cobpaHnem
aKLMOHepoB BMpXKN MoXeT BbITb MPUHATO peLleHne

O HEBbINJ1aTe BO3HArPaXkK4eHNA TAKOMY YneHy
HabnoaatenbHOro coseta.

B cniyyae 4OCpPOYHOro npekpaLLeHma NoJIHOMOYNIN pacyeT
BbIM1aTbl BO3HArPaXX4eHMA KaXK40MY YJieHy
HabntoaaTenbHOro coBeTa OCyLLecTBAAETCA 3@ paKTUYECKUI
nepvoa UCNosHeHNA UM 06A3aHHOCTEN YleHa
HabnopatenbHoro cosera.

MoMM1MO BbINaaTbl BO3Harpa)/aeHuaA 3a paboTy B cocTaBe
HabntoaaTtenibHOro coBeTa M KOMUccMAX HabntogatenbHOro
COBETa, B COOTBETCTBMM C MPUHATOM Ha Bupike Moantmkon
yneHaM HabntopaTesibHOro coBeTa OCYLLECTBAAETCS OnJiaTa
(KomMneHcauma) KOMaHAMPOBOYHbIX PAacX0A0B, CBA3AHHbIX

C yyacTmem B 3acefiaHmAax HaboaaTtenbHOro coseta nnm
ero KoOMMccui, 0bLIMX cobpaHMAX aKLIMOHEPOB,
NPOBOANMbIX B O4HON POPME, 3 TaKXKe B MEPOMNPUATUSAX,
Yy4YacTve B KOTOPbIX OCYLLECTBIAETCA B paMKax UCMOJIHEHNA
BO3J10XKE€HHbIX Ha Y1eHoB HabntogatenbHOro coBeTa
obasaHHoCTeN. KpoMe Toro, YneHaM HabntogateibHOro
COBETA, OCYLLECTBAALLMM NOe3aKM A8 y4acTma

B 3aCeJaHNAX N MHbIX MePONpUATUAX, NPOBOANMDbIX

BHE MeCTa MX NPOoXMBaHMA, ON1aunBatoTCa
(koMneHcMpytoTCA) NpeAcTaBUTEIbCKME Pacxobl.

YpoBeHb 06C/y>KMBAHMA, Ha KOTOPbIV MOTYT NPeTeHA0BaTb
ysieHbl HabntoJaTeIbHOro COBETa, COOTBETCTBYET YPOBHIO,
NpeAoCTaB/ISEMOMY YJIEHAM UCTOJIHUTE/IbHbIX OPraHOB
BUpXun B COOTBETCTBMM C BHYTPEHHNMM AOKYMEHTaMMU,
PeryvpyroLMMm KOMMEHCALMIO PaCXO40B B C1YXKEeBHbIX
KOMaHAMPOBKAX ¥ Ae/10BbIX MOe34KaX.
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B uenax nogaep>xaHna Heob6xoaMMoro npodeccMoHaIbHOro
YPOBHSA YneHoB HabiloaaTeibHOro coBeTa

no pekoMeHaaunn Kommccnmm no HazHavyeHmMaMm

1 BOo3HarpaxaeHnam HabntoaatenbHoro coseTta bupxn
yneHaM HabnoaateibHOro coseta MoryT 6bITb OMJlavyeHb!
0byyeHne 1 KypCbl MOBbILLEHNA KBa/IMPMKAL MK,

MepeyeHb KOMMEHCMPYEMbIX PaCX010B YCTaHOBJIEH
MofoXXeHneM 1 ABNAETCA NCHEPrbIBAIOLLNM.

Yyactue uneHoB HabogatenbHoro coeta brpxm

B OCYLLECTB/IEHNM KOHTPOIA B OTHOLLEHWMN AeATeIbHOCTH
Bup>xmn B 061aCTM BO3HarpaxaeHu yaeHos HabntogatenbHoro
coBeTa obecrneunBaeT KOMMUCCHA NO Ha3HAYEHNAM

1 BO3HArpaxzaeHunam HabnogatenbHoro coseTa.

Pa3mep BbinsiayeHHoro B 2018 roay Y4jieHam
HabntogatenbHoro coBeTa bupxun BosHarpaxaeHus

3a UCMOJIHEHME NMU CBOUX 06A3aHHOCTEN B TeYeHne
KOpPMopaTMBHOro roaa Mbo B Nepuo C AaTbl M36paHnsa
B8 2017 roay no AaTy NpeKkpaLLeHns nx NoJIHOMOYNNA

B 2018 rogy onpepeseH B COOTBETCTBUM C [ON10XKEHNEM.

KOPMOPATVBHOE YMNPABJIEHME
KOHCONMANPOBAHHAA ®NIHAHCOBAA OTHETHOCTb
NPUNOXEHNA

PelweHue o BbinaaTe YyneHam HabnogaTensHoro copeta
BO3HarpaXxAeHua 3a NCNOJIHEHNE UMM CBOUX GYHKUMM

B Mepunof CpoKa MX NOJIHOMOYMIA, 3 TakxKe 06 onpeaesieHnn
pa3Mepa MHAMBMAYAIbHOrO BO3HArpaXkAeH1A KaXxa0ro
anpekTopa, nsbpaHHoro 27 anpens 2017 roaa, 6110
NPMHATO Ha rogosoM Obem cobpaHnm akLMOHEPOB

26 anpena 2018 roga.

MpepnBapuTeNIbHO pa3mMep BO3HArPaXXAeHNs YIeHOB
HabntogatensHoro coseTta bupxm 6611 paccMOTpeH
Komuccmen no Ha3HaYeHMAM M BO3HArpPaXkaeHNsam
HabnopatenbHoro coseta bupyu, a Takxe
HabnopatesibHbIM COBETOM.

PA3MEP BbIMJIAT (MO BUAAM BO3HATPAXAEHWSA), TbIC. PYBJIEN

2018 ron 2017 rop 2016 ron
¢ g , ¢ o = < <
3 3 b s & @ g, 5 g, 3 g3
g g5 s o g x 2nm P P
X *F—) gm-o_ *CUX§><)S NEE @ s Y B sy
T 9 g s ¢S F ST oSS atg ac F acg
= O = =% cuIg IZI = c = L & = L £
) T 5 Lok TeCfada® s 0 Saos SoS
° %2 RE 83y #3875 ERR 258 258
ﬂ/rl Q)MO 8\8 8!:{1 gggI 82(:0;@8 ogs O::-IgS OgS
1 KyapviH Anekcen 3000 6 000 0 0 9 000 10 000 8020
JleoHnpgosuny
2 AdaHacbeB AnekcaHap 0 0 0 0 0 0 0
KOHCTaHTMHOBNY
3 BbtornH Oner 4818,2 2500 25331 4250,0 14101,2 0 0
BayecnasoBny
4 BbpaBepMaH AHaTo/IMn 4000 3750 0 0 7 750,0 0 0
AnekcaHapoBuY
5 lonnkoB AHZpen 4000 8 000 694,4 5250,0 17 944,4 17 250,0 12711,5
depopoBny
6 lopaoH Mapus 5500 2011,7 507,8 0 8019,5 9882,8 340,6
BnagnmnpoBHa
7 lopernsag Banepun 0 0 508 0 508 0 0
MaBnosuny
Jenuncos FOpuin Onerosuy 4000 5000 562,2 6 000,0 15562,2 14 430,5 9 086,5
9 3natkunc benna 4000 0 0 4750,0 8 750,0 8750,0 7 375,0
NnbnHWYHa
10 KapaunHckmm AHaToNMM 5500 2 500 0 0 8 000,0 8817,4 6 500,0
Mwuxannosuy
11 Pucc 5500 8515,8 575,6 0 145914 11533,9 9746,3
PanHep
12 MaTepcoH 5500 5226,6 533,9 0 11 260,5 8569,8 362,9
JaHK3H
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NMPABJIEHUE U NPEACEAATEJIb
NMPABJIEHUA'

PyKOBOACTBO TEKYLLEN AEATE/IbHOCTLIO BUpXK
ocyLecTBnaeTca npeacenarenem lMpasaeHus, aBASIOWMMCA
€ANHOINYHbBIM UCMOJTHNTE/IbHbIM OPraHoMm, 1 MNMpaBnieHneMm,
ABNAOLWMMCA KONNETNaNbHbIM MCNOJIHUTENIbHBIM OPraHOM
Bupxwu.

MNpeacenatens MNpassieHns Bo3rniasndaeT [pasieHune
1 opraHusyeTt ero pabory.

CBEOEHWUA O NPEACEOATEJIE MPABJIEHNA BUPXXU ADPAHACBLEB
AnekcaHgp
KOHCTaHTMHOBMY,

Poannca 12 aHBaps 1962 roaa B ropoae Mockae. npedcedamens
lpasneHus

B 1984 roay okoH4YM MOCKOBCKMIA GUHAHCOBbINA MHCTUTYT MO CNELMabHOCTM
«MeXAYHaPOAHble 3KOHOMMYECKME OTHOLLEHMSAY.

VImeeT y4eHyto CTeneHb KaHAMAAaTa SKOHOMUYECKMX HayK.

» C 1998 no 2011 rog pabotan B baHke «BecT/1b BocTok» (3A0), noyepHem baHke
HemeLKoro 6aHKOBCKOro KoHLiepHa WestLB AG, B AO/IXKHOCTM 3aMecTnTens
npeacenatens MNpasneHuns.

» C2011 roaa asnaetca YyaeHoMm lNpasneHna brupxn.

» C 21 moHa 2012 rofa No HacTosLee Bpems ABNSETCA NpeaceaaTenem
Mpasnenuns MAO MockoBckas brpxa. Cpok NosIHOMouYMIA € 27 anpens
2018 roga no 27 anpens 2020 roAa BKAOYMTENbHO Dbl YCTAHOBIEH pelleHnem
HabnogaTtenbHoro coseta MAO Mockosckas Brpxa ot 23 mapTta 2018 roaa
(npoTokon N2 15 oT 23 mapTa 2018 roaa).

» dBnseTtcs yneHom HabnogatensHoro coseta HKO HKL, (AO), 4neHom
HabnogatensbHoro coseta HKO AO HP/, yneHom MpaBnieHna PoCccninckoro cotosa
NPOMbILLIEHHWKOB M NpeAnpUHUMaTENeN.

OnbiT paboTbl Ha Brpxe: ¢ 2011 roaa no HacToALee Bpems.

KonnuyecTBo NpyHaanexalmx akunin / 4ona B yCTaBHOM Kanutane Bupxu:
2948385 wT./0,1295196 %.

Caenok c akumsamm bupxun 8 2018 rogy He coBepLUa.

1. CBeaeHuns o npeacenatesie MpasieHnsa n YneHax MpasaeHnsa BUpxun nprBeaeHbl No cOCToAHMIO HA 31 aekabps 2018 roaa.
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CTPATETMYECKMIA OTYET
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KOPMOPATVBHOE YMNPABJIEHME
KOHCONMANPOBAHHAA ®NIHAHCOBAA OTHETHOCTb
NPUNOXEHNA

KY3HELLOBA Poannack 20 ceHtabpa 1974 roaa B cene fopoamile Ctapo-OCKoNbCKOro panoHa
AHHa Benropozckon obnactu.
BacunbeBHa,

B 1996 roay okoH4YMNa MOCKOBCKMI rOCYAapCTBEHHbIN YHNBEPCUTET M. M. B. JToMOHOCOBa
ynpasngouwul dupekmop Mo CNeuranbHOCTN KMEXaHMKa, NPUKI3AHAA M3ATeMaTHKa.

no ¢oHO0BOMY pbIHKY . .
B 1998 roay okoH4YMMa MOCKOBCKMIM roCy1apCTBEHHbIV YHNBEPCUTET M. M. B. JIoMOHOCOBaA

no cneumnanbHOCTN «NOJINTNHECKAA SKOHOMIKKa» C NPpNCBOEHNEM KBa)'IVICbI/IKaLll/II/I 6aKanaBpa
3KOHOMWKWN.

B 1999 roay OKOHYMa acnMPaHTYPy MEXaHMKO-MaTeMATNYeCckoro dbaky/sTeTa MoCKOBCKOro
roCyapCTBEHHOMO YHMBEPCMTETA MM. M. B. JToMOHOCOBA.

MmeeTt Y4eHyIo CTeneHb KaHanaaTa d)I/IBVIKO-MaTeMaTVI‘-IeCKVIX HayK.

» C 1999102001 rog pabotana B HAYDOP, y4acTBOBaa B CO3AaHNN HALWIOHAIbHOW KOTMPOBA/IbHOM
CMCTeMbI 1 Pa3BUTMK CUCTEMbI KOMIMIEKCHOTO PackpbITnsa MHGopMaLmn (CKPYH).

» C2001 no 2004 roa pabotana B8 PTC, ¢ 2003 roaa — pykooauTeiem JlenaptameHTa
Pa3BUTMA HOBbIX pbiHKOB HIMT «PoHaoBas 6upxa PTC».

» B 2004-2006 rogax paboTtana ncnosHutenbHbiM gnpektopom OO0 «BK PEMIOH»,
KYPVPOBasa OPraHm3aunio paboTbl M B3aMMOAENCTBYE ONEPALMOHHbIX MOAPA3AeeHNN
OPOKEPCKON KOMMAHNN.

» C 2006 no 2008 roa 3aHnmana goKHOCTY BuLe-npe3snaeHTa HIM «DoHgoBas 6mpxa PTC»
1 3amectntens npeaceaatens NpasnexHma OAO «PTC».

» C 2008 no 2013 roa 3aHNMManNa AO/IXKHOCTb 3aMeCTUTENIA FTeHEePaIbHOro ANPeKTopa,
c 4 vioHa 2013 roaa no 2016 roa — reHepanbHoro anpektopa 3A0 «®b MMBbB».

» C2011no 2016 roa paboTtana B AO/IXKHOCTM YyNPaBAAOLLIEro ANPeKTopa No GoHg0BOMY
pbIHKY NMAO MockoBckas brpxa.

» C21 wnona 2016 roga no HacTosLlee BpeMs 3aHMMAeT A0JIKHOCTb YieHa NpasnexHns —
YNPaBAALWEro AMpekTopa no GoHA0BOMY pbiHKY. CPOK NosHoMoumi ¢ 24 nona 2018 roga
no 21 vitona 2021 roaa BKAOYMTENbHO YCTaHOB/IEH pelleHnem HabntoaatenbHOro cCoeTa
MAO MockoBsckas Bupxa ot 5 nioHsa 2018 roga (npotokon N2 3 oT 5 nioHs 2018 roaa).

» C2018 roaa senaeTca npodeccopom, 3aBeytoLLien kadenpon MHbPaCTPyKTypbl GUHAHCOBbIX
PbIHKOB HaLWMOHaNbHOIO NCCNe0BaTENbCKOIO YHNBEPCUTETA «BbICLLASA KO3 SKOHOMUKIAY.

OnbIT paboTbl Ha Brpxe: ¢ 2001 roaa no HacToALlee Bpems.
Konm4ecTso npyHaanexalyx akumin / oA B yCTaBHOM kanmuTane Bupsxi: 220 000 wwiT. /0,0096644 %.

Caenok ¢ akumamn brpxn B 2018 rogy He coBepLuana.
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MAPWY

Hropb
JleoHnpoBuy,
ynpasnasowuli dupekmop
No 0eHexcHoMy

U CPOYHOMY pbIHKAM
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Poannca 1 anpena 1974 roaa B ropoae Mockse.

B 1998 roay okoH4nn OrHaHCOBYO akaaemuto npw MNpasutensctee Poccniickon eaepaumm
Mo CNeuUranbHOCTN «PUHAHCbI 1 KPeanT».

» Bnepuoac 1994 no 1999 roa pabotan 8 2JIBUM-BAHKe, rae npoLuen nyTe OT 3KOHOMMICTa
[0 HaYasIbHMKA YNpaBieHNa LieHHbIX Bymar.

» C 2000 roga paboTan Ha Bupske, pyKoBOAM Pa3BUTMEM CPOYHOIO PbiHKA BUpXN, a Takxe
pa3paboTKon 1 BHEAPEHVEM HOBbIX MHCTPYMEHTOB Ha PbIHKax Ppynnbl. MprHMMan
3KTMBHOE y4acTve B CO34aHMM PbIHKA PENO 1 B NOC/1eAyoLLEeM Pa3BUTUM onepaLmii
H6r1PXKEBOro peno, a TakXKe B OpraHv3aummn NposeAeHns 4en03MTHO-KPeANTHbIX onepaunii
6aHKoB Ha Brpxxe. C 2011 rofa BO3r1aBWA BaOTHbIV W IEHEXHbIV PbIHKN BUpXN.

» C2013 no 2016 roa paboTan B AOSIXKHOCTM YNPaBAAIOLLErO ANPEKTOPA MO AEHEXHOMY
pbIHKY Brpxu. C 22 nions 2016 roaa no HacToAlee BpemMa 3aHMMaeT AO/IKHOCTb Y1eHa
MpaBneHns — ynpaBaAoLWEero AMpeKkTopa Mo AeHEXHOMY 1 CPOYHOMY PbiHKaM Brpxu. Cpok
noaHomoumm ¢ 24 nons 2018 roga no 21 nona 2021 roaa BKAKYNTENBHO YCTaHOBEH
pelueHnem HabntogatensHoro coseta NAO MockoBckana Brupxa oT 5 nioHa 2018 roza
(npoTtokon N2 3 oT 5 mtoHa 2018 roaa).

» B HacToAulee Bpems asnaetcsa yneHom CoseTa agnpektopoB OO0 «MB VIHHOBaL MW,
npeacenatesniem HabnwopatensHoro coseta AO «HaunoHanbHasa ToBapHasa Brpxa», Yi1eHomM
CoseTa anpekTopoB AO «Ka3zaxcTaHckan ¢boHa0BasA B1pxar.

OnbIT paboTbl Ha Brpxe: ¢ 2000 roda No HacToALLee Bpems.
Llonwv B yCTaBHOM KanuTase / 06bIKHOBEHHbIX akLUWIA BUPXK He nMeeT.

Caenok c akumsammn brpxn B 2018 roay He coBepLuan.




O BUPXE
CTPATETMYECKMIA OTYET
OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YMNPABJIEHME
KOHCONMANPOBAHHAA ®NIHAHCOBAA OTHETHOCTb
NPUNOXEHNA

LWEr10B Poawnnca 1 ceHtabpa 1975 roga B ropoge OpexoBo-3yeBo MoCKoBCKOM 061aCTu.
AMutpumn
BukTopoBuy,
ynpasngouwul dupekmop
no onepayuoHHou
OessimesibHOCMU B 2016 roay okoH4Y1 MoCKoBCKyo LKoY ynpasnerHms CKOJIKOBO ¢ npucsoeHmem
KBanMdunkaLmm «<Mactep 1e10B0ro aAMNUHUCTPMPOBaHMA» — Master of Business Administration
(Executive MBA).

B 1998 roay okoH4YMM MOCKOBCKMIN FOCYA3PCTBEHHbI TEXHOMOMMYECKNIA YHNBEPCUTET
«CTaHKWH» MO CNeLnanbHOCTV «3BTOMATW33LMA U YIPaBAeHMe».

VIMeeT yyeHyto cTeneHb KaHANAATA TEXHMYECKNX HAYK.

» B 1998 roay Ha4yan paboTy Ha Brpxe B O/I)KHOCTX 3KCMEepTa OTAe13 obecneyeHns
TOProBOW CUCTEMbI 1 KJTIMPWUHIA YNPaBIeHNA CPOYHOTO PbIHKA. [03xe paboTan
Ha Pa3/IMYHbIX NO3MUKMAX B YripaBneHuy (JenapTameHTe) BaIIOTHOIO PbIHKa BUpXKu.
MPpUHMMaN HENOCPeACTBEHHOE y4acThe B opraHm3aummn pabotsl HKO HKL] (AO)
1 Nepenaaye 3TOM OPraHM3aumm KIMPUHroBbIX GYHKLMA N0 BaMIIOTHOMY pbiHKY. B 2009 roay
OpraHn3oBas paboTy onepauroHHOro LeHTpa brpxun.

» B 2011 rogy aBnancs 3amectmTesieM pyKoOBOANTENA MPOEKTHOIO LeHTPA MO MHTErpaLmm brpxu.

» B 2012 roay HazHa4eH NCNOHMUTEIbHbIM ANPEKTOPOM M0 ONepaLUMOHHOM AeATeNbHOCTM
Bupxu, a ¢ 2013 roaa no HacTosAllee BpeMs 3aHMMAEeT AO/KHOCTb YyNPaBAAoLLEero
[VPEKTOPa Mo onepaLnoHHON AeATeIbHOCTN.

» C2013 no 2016 roa 3aH1MMan AOSKHOCTb 3aMeCTUTENA FreHepPasIbHOro ANPeKTopa
3A0 «®Bb MMBB» 11 6b11 YneHom gupekumn 3A0 «®b MMBE».

» C2017 no 2018 roa pabotan Ha nocty npeacenatens Coseta anpektopos OO0 «MB MHHOBaLM».

» C1anpens 2013 roaa no HacTosallee BpeMs ABAAeTCA YieHOM [paBineHuna
MAO MockoBckast bupxa. Cpok nonHoMounn ¢ 4 anpens 2017 roga no 2 anpens 2020 roaa
BKJIOYMTE/IbHO YCTaHOBEH pelleHem HabntogatensHoro coseta NAO MockoBckast Brpxa
0T 2 mapTa 2017 roaa (npotokos N2 15 oT 2 mapTa 2017 roaa).

OnbIT paboTbl Ha Brpxe: ¢ 1998 roda nNo HacToALlee Bpems.

Kosimyectso npnHaanexaluyx akumi / 4o B yCTaBHOM KanwuTane bupxm: 17 258 w. /0,00076 %.

UHdopmMaums o caenkax ¢ akumsammu bupiku, coseplieHHbix B 2018 rogy

AaTa cpenku Bup cpenku Ao caenkmn Mocne cpenkun
(copep>xaHue)

KOJINYeCTBO ponsa KOJINYeCTBO ponsa

aKuMi, WT. B Kanutane, % aKuMi, WT. B Kanutane, %

02.07.2018 Mokynka 90 261 0,00396 756 928 0,03325
02.07.2018 Mpopaxa 756 928 0,03325 374258 0,01644
16.07.2018 Mpopaxa 374 258 0,01644 317 258 0,01394
27.07.2018 Mpopaxa 317 258 0,01394 17 258 0,00076
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NATNMUH Poawnncs 28 oktabpa 1979 roga s ropoge LLye ViBaHoBckon 061acTm.

B Maxc B 2003 roay okoH4YM MOCKOBCKMI FOCYA3PCTBEHHbIV YHUBEPCUTET MM. M. B. JlToMoHOCOB3
AYecnasosuy, MO CNeuUrasbHOCTN «3KOHOMMKA».
¢uHaHcosbIl . .
dupexkmop B 2007 roay okorunn nporpammy Columbia Business School, roe nonyumn crenedb Master

of Business Administration 8 06,1acTv GpUHAHCOB.

» Coktabpsa 2009 roga no aHBapb 2014 rona paboTtan ANPEKTOPOM MIAHNPOBAHNA 1 aHAIN3a
B8 OO0 «CMBYP».

» C deBpans 2014 roaa Bo3rnasas/ [enapTaMmeHT Nno pa3BnTuio b13Heca 1 ynpaBaeHnio
3dpdekTBHOCTbIO MAO «MarHNMTOropckin MeTaIlypruyecknii KOMOMHAT».

» Basrycte 2017 roaa Ha4an paboTty B NMAO MockoBcKaa Bupxa B A0/IKHOCTW COBETHMKA.

» Co 2 okTabpsa 2017 roaa no HacToslee BpeMa ABAAeTCA YieHoM [paBneHns
MAO MockoBckas Brupxa. Cpok NoJIHOMOUNI Co 2 okTabps 2017 roaa no 1 oktabps
2019 roaa yctaHoBeH peleHnem HabnogatensHoro coseta MNAO MockoBckas Brpxa
0T 28 ceHTabpa 2017 rona (npoTokon N2 7 oT 28 ceHTabpa 2017 roaa).

» C2018roaa asnsetca npeacegatenem Coseta gnpektopos OO0 «Mb MIHHOBaLMn».
OnbIT paboTbl Ha Brpxe: ¢ 2017 roda No HacToALLee Bpems.
Jlonwv B yCTaBHOM KanuTase / 06bIKHOBEHHbIX aKLWI BUPXK He nmeeT.

Coenok ¢ akumsamn brpxn 8 2018 roay He coBepLuan.
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O BUPXE
CTPATETMYECKMIA OTYET
OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YMNPABJIEHME
KOHCONMANPOBAHHAA ®NIHAHCOBAA OTHETHOCTb
NPUNOXEHNA

BO3HAIPAXXAEHUME YJIEHOB NMPABJIEHNA BUPXXW

Cunctema BO3Harpa>xgeHuma 4yia1eHoB NCNOJTHUTEJIbHbIX
opraHoB Bupxwu pernameHTnpyeTca MNosMTnKon

MO BO3HArpaXaeHuIo 1 KOMMeHCaLun pacxoioB Y4/1IeHOB
NCMOJIHNTE/IbHbIX OPraHOB, YTBEPXKAEHHOW pelleHneM
HabnogaTtenbHoro coseta B gekabpe 2016 roga. NMonmTtuka
onpeaenfeT MPUHLUMMbI M MOAX0Abl K BO3HArpaXxAeHuto,
yCTaHaB/MBAET NopALOK onpeiesieHns pasmepa
BO3HArpaKieH1Mn, a Takxe BMAbl NPeAoCTaBAAEMbIX Y/IeHaM
MCMOJIHUTE/IbHbIX OPraHOB BbIMNAT, JIbrOT U NMPUBUIETUI.

MonnTrka 6a3npyeTca Ha CIeAyHOLLMX KTOYEBbIX

NpUHLMNAXx:

> MpuBEYEHME N COXPaHeHne npodeccnoHabHom
1 3¢pdeKTUBHON KOMaHAbl Y1€HOB UCMOTHUTEbHbIX
OpraHoB, CrocobHOM peann3oBbIBaTh CTPATErMIO U UHbIE
NPVYOPUTETHbIE HaMNpaB/ieHNA AeATeIbHOCTU Brpxn
1 yBeIMYMBaThb NpUbbLISIb 419 aKLIMOHEPOB;

» obecrneyeHne KOHKYPEHTOCMOCO6HOro YpOBHA ONaThl
TPYAa, AOCTAaTOYHOrO AJ1A NPUBEYEHMA, MOTMBALNN
M yAepPXKaHUA KOMMETEHTHbIX N KBaIMOULIMPOBAHHbIX
Y/IEHOB UCMOJIHNTE/IbHbIX OPraHoB;

> [OCTUXEHME ONTUMAaJIbHOro 6anaHca mexay
3aBNCMMOCTbIO BO3HArpaXxAaeHusa oT pe3y/ibTaToB
[LeATeNIbHOCTN BUPXN 1 OT JIMYHOTO BK1aAa KaXAoro
YJ1IeHa NCMOJIHNTE/IbHOTO OpraHa B AOCTVXEHMe 3TOro
pesynbrarta.

B Le/1AX OTKPbITOCTM M JOCTYMNHOCTM 419 MHBECTOPOB
MonnTMKa Mo BO3HArpaXxAeHMIo pasMeLLleHa Ha caiTe
Bupxu: http://www.moex.com/s798 .

Bo3HarpaxxaeHne 41eHOB NCMOJHNTE/IbHbIX OPraHoOB
COCTOUT N3 GUKCMPOBAHHOWM (AOKHOCTHOM OKNaA)

N nepeMeHHoM YacTen. NepemMeHHas 4acTb COCTaBIAET
3HAUYMTESIbHYIO AOJ1H0 FOA40BOI0 BO3HArPaXXAeHMS H,

B CBOIO 0Yepe/b, BKJIHOYAET KPAaTKOCPOYHbIN

N JOJITOCPOYHbIN KOMMOHEHTbI. KpaTKOCpOYHOe
nepeMeHHOe BO3HarpaxaeHne — rogosas npemus,
3aBMCALLAA OT UTOroB paboTbl BUPXN M NHANMBNAYANBHOTO
BKJ13a[a Y/1€HA UCMOJIHUTEIbHOIO OPraHa B KOHEYHbIN
pe3ynbTaT. JJoNrocpoyHoe NepeMeHHoe BO3HArpaXxaeHme
YCTAHOBJIEHO B paMkax MporpamMmel 40/ITOCPOYHOM
MOTWUBALIMK, OCHOBAHHOW HA aKLMAX.

3aBUCMMOCTb KPAaTKOCPOYHOM NepeMeHHOM YacTu
BO3HAarpaXkleHMA OT Pe3y/IbTaTOB AeATeIbHOCTH
peanusyeTcs Yepes exXerogHoe yTBEPXAeHNE KIHYEBbIX
nokasartesien 4eATeNIbHOCTU, KOTOPbIe BKJTHOYAKOT
06LLeKopNopaTMBHbIE N MHANBUAYA/IbHbIE KHOYEBbIE
nokasatenu a¢dekTnBHocTn. B 2018 rogy CooTHoLEeHMe
061LeKOPNOpPaTMBHbIX M UHANBUAYANIbHbLIX MOKa3aTenemn
cocTaBnano 40 n 60 % COOTBETCTBEHHO.

B uenax pa3BmMTMA MHCTUTYTA JINYHOM OTBETCTBEHHOCTM
HabntofgatenbHbli COBET BUPXKM MpUMeHSAET NpakTUKy
OTCPOYKM YACTN NPEMUMN YITIEHOB MCMOJTHNUTE/IbHbIX OPraHOB
ynpaBJ/ieHns, NCX0AA U3 CPOKOB MoJly4eHnss GMHAHCOBbIX

N NHbIX Pe3y/IbTaTOB MX AeATENbHOCTH, BKJIHOYasn
BO3MOXXHOCTb COKPALLLEHNA NI OTMEHbI OTCPOYEHHOW YacTKn
NpemMnn Npu HENOJY4eHMN NOJIOXKNTEIbHOIO pe3y/ibTaTa
NO COOTBETCTBYIOLLEMY HAMPaBJIEHNIO AEATENIbHOCTY.
BbinnaTta 60 % OT yTBEPXXAEHHOrO pa3Mepa NpemMumn
3322018 rog coctonTtcs B 2019 rogy, Bbinnaty 40 %
NJIAaHNPYETCA NPOM3BECTN C OTCPOYKOWN PaBHbIMU A0/ IMU
Yyepes OAMH 1 ABA KajsieHAapHbIX roaa (20 % — yepes oamH
KaneHaapHbin rog, 20 % —yepes [iBa KaJieHJapHbIX roa)
Ha OCHOBAHMMN COOTBETCTBYHOLLMX PELLEHNN
HabntogatenbHoOro coBeta bupxu. JaHHbI NOpAAOK
NO3BONSAET Y4NTbIBATb PUCKN MPUHNUMAEMbIX YSIEHAaMK
MNCNOJIHNTEIbHbIX OPraHOB PELLEHNN.

,D,ﬂﬂ noBblWeHNA MOTUBALIMN N OTBETCTBEHHOCTN 4Y/1€HOB
NCMONHUTENbHbIX OPraHoB bupxu, cbnmxexmsa

NX MHTEPECOB C UHTePeCaMm aKLIMOHEPOB, NMPUBA3KHN
BO3HarpaxieHms K fO0NroCpOYHbIM pe3ysibTaTaM
AeAaTeNbHOCTU peanmniyeTca MporpaMma JoAroCcpoYHom
MOTUBALIMM, OCHOBAHHOW Ha aKUMAX BUPXK, MPUHLMMbI
M napaMeTpbl KOTOPOW yTBepXAeHbl HabatoaaTesibHbIM
coBeTOM. B paMkax JaHHOW NpOrpaMMbl MPaBo

Ha peann3aumio NCNosib3yeMblX B HEM aKLMA HACTynaeT
Mo3TanHo: Yepes OAMNH rog, ABa roAa v TpU roaa

NPV YCJI0BUM NPOAOJIKEHNSA TPYAOBbIX OTHOLLEHWA.

YieHaM NCNOJIHNTE/IbHbIX OPraHoB (HapaBHe C NHbIMU

paboTHMKaMM) NpeaoCTaBAATCA C/leAyHoLLUMe JIbroThbl:

» [106pOBOJIbHOE M MEXAYHApOAHOE MeANLINMHCKOe
CTpaxoBaHue;

> CTPaxoBaHMe XW3HW 1 CTPAXOBaHMe OT HECYaCTHOro
cnyyas;

> MaTepM1asibHas NOMOLLb;

» [10M/1aTa [0 AO/IKHOCTHOrO OK/1a/a 33 onpeesieHHoe
KOJINYECTBO AHEN BpEMEHHOWN HETPYA0CNOCOBHOCTH
B roay.
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Kpome Toro, 4sieHam MCNoJIHUTE IbHbIX OPraHoB
npenocCTaBaATCA CJ'Iy)KE6HbIVI aBTOMO6MI’Ib,
KOpNOpaTUBHAA COTOBAA CBA3b, d TAKXXe BO3MeLLaTCA
npeacrtaBuTe/ibCKmMe pacxoabl N pacxoabl, CBA3aHHbIe
C KOMaHOMPOBKaMW.

BbixoaHoe nocobure He yCTaHaB/IMBaeTCA

N He BbINJ1aYMBaETCa B C/y4anX YBOJIbHEHMA Y/IEHOB
NCMOJIHUTE/IbHbIX OPraHOB Mo CO6CTBEHHOMY XXelaHuIo,

a Tak>ke Mo 0CHOBAHMAM, OTHOCALLMMCA K ANCLMUMIMHAPHbBIM
B3bICKAHWAM, UM NPY NPeKPaLLeHNN TPYAOBbIX JOTOBOPOB
C HAMM, eC/IN 3TO CBA3aHO C COBEPLUEHWEM BUHOBHOIO
nencrteua (bespencTems).

CyMMa KOMMNeHcaummn, BbinJaynBaeMblx B cjlyyae
[OCPOYHOro NpeKpaLLeHMA MOJITHOMOYMI YJIEHOB
NCMOJTHUTE/IbHbIX OPraHOB (B CBA3M C MPUHATUEM
HabntoaatenbHbIM COBETOM Brpyku pelleHns

0 NpeKpalleHnn Tpy0BOro 4OroBopa) v Npu oTCyTCTBUM

C MX CTOPOHbI HeA,06POCOBECTHbIX AENCTBUI, HE NPEBbILLAET
pa3Mep GUMKCMPOBAHHOWM YaCTW rO0BOI0 BO3HArpaXXaeHus.
Mpn yBOJIbHEHWM MO MHBIM OCHOBAHMSIM KOMMEHCcaumsa
BbIM/1a4MBAETCA TOJIbKO B C/Iy4anX 1 B pa3Mepe,
npenycMoTpeHHbIX TPyA0BbIM KOAEKCOM Poccninckon
depepaunn.

KOHKpeTHble pa3Mepbl BO3HArpaXkaeHMM YieHam
NCNOJIHNTEJIbHbIX OPraHOB, YCJI0BMSA 1 MOPSAOK BbIMAaTbI
BO3Harpa>AeHunn, a Takxe yCc10BMS OCPOYHOrO
PacTOpP>KeHWNA AOrOBOPOB, BK/1KOYAS HA3HAYEHWE BbIXOAHbIX
nocobui, KOMMNeHcauuin nan Kaknx-nnmbo MHbIX BbINaaTt

B toboi bopme CBEpX YCTAHOBJIEHHbIX 33aKOHOAATEIbCTBOM
M YC10BUA UX NMPeAOoCTaBJIeHMS, PACCMATPUBALOTCA

1 yTBepXxaatotca HabnoaateibHbIM COBETOM Ha OCHOBAHUN
pekomeHaaumnmn Kommccnmm no HazHavyeHmam

1 BO3HarpaxxaeHnsam HabnwogatenbsHoro coseTta bupxu.

B uenax nckryeHnsa KOHGNKTA UHTEPECOB e ANHOJIUYHbIN
WCNOJIHUTESIbHbIV OpraH, ABNAIOLWMNIACA UCMOJHUTENIbHbIM
OVNPEKTOPOM, BO3EP>KMBAETCA OT y4acTMA B r0JI0OCOBAHUM
Npuv YTBEPXXAEHMM YCJIOBMI LOFOBOPOB C YJIeHaMu
WNCNOJIHNTEIbHbIX OPraHoB.

HabntoaatenbHbI COBET NpY yyacTumn Kommccnn

Mo Ha3HaYeHMAM M1 BO3HArpaxaeHmam obecneumsaeT
KOHTPO/1b 33 BHEAPEHMEM 1 peanmn3aumen Moantnkn

Mo BO3HArpa>kAeHuo, Npy He0BX0ANMOCTN BHOCUT B HEe
n3meHeHus. B 2018 roay oueHKa CMCTeMbl BO3HArpa>kaeHums
YJIEHOB MCMNOJIHNUTE/IbHbIX OPraHOB He NPOBOAMIaCh

M OTAEIbHbIN BONPOC No 3¢pHEKTUBHOCTM COOTHOLLEHUNA
PUKCMpPOBaHHOM N NEPEMEHHOM YacTeln BO3HarpaXXxaeHns
YJIEHOB MCMOJIHNUTE/IbHbIX OPraHOB HE PacCMaTPMBaJICS,
NOCKOJIbKY YKA3aHHbIe MEPONPUATUA OCYLLECTBIANCD

B 2017 rogy.
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BmecTe c Tem B 2018 rogy cOOTHOLIEHNE GUKCMPOBAHHOMN

1 MepeMeHHON YacTen BO3HArpaXxAeHMA HEOAHOKPATHO
oueHnBanocb Komnccmen no HazHavyeHaM

1 BO3HArpaXXAeHMaM: Npu YCTAHOBIEHWUN UIN U3SMEHEHUM
pa3Mepa BO3HarpaXkaeHusa YneHa lMpasneHus,

npu 06Ccy>XAeHNN N3MeHeHUIN NporpaMmmebl AOJFOCPOYHOMN
MOTUBALIMM, OCHOBAHHOWM Ha akumax. O6wun pasmep
BO3HarpaxxaeHus yneHa MNpasaeHns, B TOM yncie
COOTHOLLEHMNE YaCcTen BO3HArpaXXAeHMs, TakXKe OLeHMBaJICA
Ha NpeAMeT COOTBETCTBMA YPOBHIO BO3HArpaXKieHmsa

B COMOCTaBMMbIX KOMMaHUAX NO pe3yabTaTaM NcceoBaHnm
BO3HArpa)AeHnn, 3aKynaemMbix y BeAyLMX KOHCANTUHTOBbIX
KOMMaHWMN. BOnpocbl No OLleHKe CMCTEMbI BO3HArpaXkAeHua
1 3dPEKTUBHOCTM COOTHOLLIEHMA PUKCMPOBAHHOM

1 MepeMeHHON YacTen BO3HarpaXKAeH1s YjieHoB
MNCNOJIHUTEIbHbIX OPraHOB NJIAHMPYETCA PacCMOTPETb

Ha KOMMCCUKM MO Ha3HaYeHMAM 1 BO3HArpaXKAeHNsaM

B 2019 rogy.

Cnenyet OTMETUTb, YTO YSI€HAM WCMOJIHUTE/IbHbIX OPraHOB
BUpXXK He BbiMN1auyMBaeTCca BO3HArpaxaeHue 3a paboty
B OpPraHax ynpas/eHUs MHbIX KOMMaHWi Mpynnbl.

BoO3Harpa>kf,eHusa U KOMMEHCaLum, BbiNJ1aueHHble
uneHam Mpasnenus Bupxku B 2018 ropy (Tbic. pybaeit)

Bua BbINNATbI Pasmep BbInaaThbl

Bo3HarpaxzaeHve 3a yyactue B pabote 0
OpraHa ynpasneHus

3apaboTHas nnata 161494
Mpemnn 176 435
KOMMWCCMOHHble 0
BosHarpax/aeHue 3a yyactue B pabote 0
OpraHa ynpasJ/ieH1s A0YEpHEN KOMMNAHWUM

KomneHcaunsa pacxonos 0
VMHble BUAbl BO3HArpaxaeHus 6 645
WUToro 344574




O BUPXE
CTPATEMMYECKMIM OTYET
OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YMNPABJIEHME
KOHCONMANPOBAHHAA ®NIHAHCOBAA OTHETHOCTb
NPUNOXEHNA

Cucmema eHympeHHez20

KOHMPOoaa

BHYTPEHHWIN KOHTPOJ1b OCYLLECTB/IAETCA B LieNfX
obecnevyeHns HaA30pa 3a COOTBETCTBMEM AEATENIbHOCTH,
OCyLLEeCTBAAEMON bupxern Ha OCHOBAHUM JINLEH3NH,
TpeboBaHUAM deaepasibHbIX 3aKOHOB U NMPUHATbIX

B COOTBETCTBUMN C HAMW HOPMATUBHbIX akTOB, NpaBuniamM
OpraHN30BaHHbIX TOProB, a TaKXXe yuYpeanTesibHbIM

M BHYTPEHHMM JOKYMeHTaM bnpxu.

OCHOBHbIMM 33[1a4aMWN BHYTPEHHETO KOHTPOJIA IBJIAIOTCA:

> OCyLLEeCTBJIEHVE KOHTPOJIA 33 cobatogeHnemM bupxen
3aKoHoAaTenbCcTBa Poccmimnckon denepaunn,
yypeanTeNibHbIX N BHYTPEHHMX LOKYMEHTOB Brpxu;

> WCKJIOYEHVEe HENMPAaBOMEPHOTO NCMNOJIb30BaHMSA
NHCanaepckon MHbOpMaUnUn U/Mam MaHUNyAMpoBaHNS
PbIHKOM;

> WCKJIlOYeHVe BoBiedeHns Brpxu n ee paboTHMKOB
B OCYLLECTB/IEHNE MPOTMBOMNPABHOM 1 HeA0OPOCOBECTHOM
[esiTe/IbHOCTU, B TOM YMCJIe B JIerasim3aumio (OTMbIBaHue)
[OX0Z0B, MNOJIYYEHHbIX MPECTYMHbIM NYTEM,
1 B GpUHAHCMPOBaHVE TEPPOPU3MA;

> UCKJIHOYEHMEe KOHPINKTA MHTEPECOB, B TOM Ync/le
BbISIBJIEHWE W KOHTPOJIb KOHMJIMKTA MHTEPECOB, 3 TakXXe
npeaoTBpalleHne NocsieacTBUN KOHGIMKTA MHTEPECOB.

MeToabl OCYLLECTBIEHNS BHYTPEHHETO KOHTPOJISt OCHOBAHbI
Ha BbIABJIEHWNW, aHAIN3€, OLLEeHKE, MOHUTOPUHIE p1CKa
BO3HMKHOBEHWS Y OPraHN3aTopa TOProBJ/IN PacxoA0B
(y6bITKOB) N/MAN UHbIX HEGNAroNPUATHbLIX NOC/eACTBUN

B pe3y/ibTaTe HECOOTBETCTBUS AeATE/IbHOCTY,
OCYLLECTBASEMOM UM Ha OCHOBAHMM INLEH3NN BUPXKU

W NTMLLEH3MM TOProBOW CUCTEMbI, TPeHOBaHMAM
denepasibHbIX 33KOHOB M MPUHATBIX B COOTBETCTBUM C HUMM
HOPMATUBHbIX 3aKTOB, NPaBW/1aM OPraHN30BaHHbIX TOProB,
yupeanTebHbIM U BHYTPEHHMM AOKYMEHTAM OpraHM3aTtopa
TOProBJY, a TAKXe B Pe3y/bTaTe NPUMEHEHUsI Mep

€O cTOopOHbI BaHka Poccnu (nanee — perynsaTopHbin puck),

a Tak>XKe HA yrpaBJiIeHNM TaKUM PUCKOM.

B pamKax yKa3aHHbIX MeTO0B CMCTEMA BHYTPEHHETO
KOHTPO/19 BMPXM peasiM3yeTcsa Ha OCHOBE KOHLenumm
KomMnTeTa opraHusaummn-cnoHcopos Komunccnn Tpeases
(COSO0) no BHYTpeHHEMY KOHTPOJIt0 1 MOCTPOEHA MO MoAenn
TPeX IMHWNI 3aLLMTbI, B COOTBETCTBUM C KOTOPOM
0643aHHOCTM MO YNPaB/IEHNIO PUCKAMU 1 BHYTPEHHEMY
KOHTPOJIIO pacrnpenesieHbl MeXay OpraHamu yrpasrieHns,
noApasaeneHnUsMn, OCyLLLeCTBIAIOLWLNMM KOHTPOJIbHbIE

N KOOPANHUPYOLLNE GYHKLMM, N BHYTPEHHMUM ayANTOM.

MepBOM NMHMEN 3aLUNTbI ABNSIOTCA BCE NCMONHUTENN
613Hec-PpyHKUNA N pabOTHNKM ONEepPaLMOHHbIX
noApasaesieHnn bUpxu, y4acTeytoLmne B BbISBAEHUN,
OLEHKe PUCKOB, MPUCYLLMX eXeAHEeBHON AeATENbHOCTH,

M ynpaB/iieHUN UMK, 3 TaKKe B pa3paboTke 1 peannsaumnm
NoJSINTUK W NpoLLeAYp, PErNaMeHTUPYOLNX AeNCTBYOWMNe
6u3Hec-npoueccol.

BTopyto MHMIO 3aLWMTbI NpeacTaBasaoT JenapTaMeHT
OnepauMOoHHbIX PUCKOB, MHPOPMALMOHHOM Be3onacHoCTH
1 HenpepbIBHOCTK 613Heca, CnyK6a BHYyTPEHHEro KOHTPOS,
YnpaBJieHNe KOMMI3eHCa, OCYLLEeCTBIAOLLNE HEMPEPbIBHbIN
MOHWTOPVHT 1 yrpaBJeHne pnUckamu, a Tak>Ke KOHTPOJib
33 COOTBETCTBMEM [EATEJIbHOCTM, OCYLLECTBASEMON
MAO MockoBckast bupxa, TpeboBaHnsM penepanbHbixX
33aKOHOB M MPUHATbIX B COOTBETCTBMM C HIMU HOPMATUBHbIX
aKTOB, NPaBMJ1aM OPraHNM30BaHHbIX TOProB, yYpeanTebHbIM
M BHYTPEHHUM AOKYMeHTam Bupxu no HanpaB/ieHUAM:
» obecneyeHne MHopMaLMOHHON 6e30MacHOCTH, B TOM
yncsie 3alMLLEHHOCTM MHTEPeCoB (Lenen)
MAO MockoBckas bupxa B HPOPMaLMOHHON cdepe;
» cobntofeHve 3akoHo4aTeNbCTBa Poccniickon ®epepaumn,
y4ypeamnTesbHbIX U BHYTPEHHUX AOKYMEHTOB
MAO MockoBcKkas bupxa;
> nckatoyeHune BossieyeHuns NMNAO MockoBckas bupxka
1 ero paboTHMKOB B OCYLLECTBJIEHNE NPOTUBONPABHOM
1 HeJo0bpPOCOBECTHON AEATENIBHOCTH, B TOM YnC/e
B N1erasin3aunio (0TMbIBaHNE) AOXOA0B, MOJIYYEHHbIX
NPecTynHbIM NyTeM, N B GMHAHCMPOBAHME TEPPOPU3MA;
> MCKJIIOYEeHMe HeNPaBOMEPHOro UCMOJIb30BaHUA
WHCanaepckon MHbopMaLMn 1/Manm MaHUNyIMPOBaHMSA
PbIHKOM;
> WCKtoYEHME KOHDINKTA MHTEPECOB, B TOM Yncsie
BblIIB/IEHME N KOHTPOJIb KOHGJIMKTA MHTEPECOB, a TakXe
npenoTBpaLLeHne NocsieACTBUN KOHDIMKTA MHTEPECOB.

rofjOBOV OTYET 2018 | 131



YKa3aHHble NoApasfe /ieHNa 0Ka3biBatoT NoAAEPXKKY
noApasaesieHNAM NepBoi IMHWM 3aLMTbI MO BOMPOCaM
BbIAB/IEHMA PErYASTOPHbIX PUCKOB, Pa3paboTku

1 BHEAPEHMA KOHTPOJIbHbIX NPOLEeAYp, Pa3bsACHEHMSA
Tpeb0oBaHNN NPUMEHMMOr0 3aKOHOAATEeIbCTBA, NOArOTOBKM
OTYETHOCTM MO pe3ysibTaTaM MOHUTOPUHra /18 OPraHoB
yrpaB/eHus.

TpeTben IMHNEN 3aLLUMTbl ABIAIOTCA OPraHbl yrpaB/ieHns
Bupxu, onpeaenatoLime npuHLUMMbI v MOAXOAb!

K OpraHn3aunn cncteMbl ynpaBsieHNA puCKamMmm

1 BHYTPEHHEro KOHTPO/1A B COOTBETCTBUN C YCTaBOM

1 NOJIOXEHMAMM 06 opraHax yrnpassieHns, a Takxe Cnyx6a
BHYTPEHHEro aymTa, OCyLLeCTBALWAA KOHTPO/Ib

33 30 dEKTUBHOCTbIO U Pe3y/IbTaTUBHOCTbIO GUHAHCOBO-
X03ANCTBEHHOW AeATeIbHOCTH, 3P DEKTUBHOCTbLIO
yNpaB/IeHMA aKTMBaMK 1 NMacCcnBaMum, BKJIKOYan obecrneyeHmne
COXPaHHOCTW aKTUBOB, 3P EKTUBHOCTbIO YrpaBJieHNa
pVCKaMu OpraH1M3aTopa TOprosn.
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CncTteMa BHYTPEHHEro KOHTPOJIS MPOLLJIA HE3aBMCUMBbIN
ayaunT, MO UTOram KOTOPOFO YPOBEHb 3PeJIoCTH cucTeMbl Bbin
OLeHeH Kak «pa3suton». CyLLlecTBYHOLLAs CUCTEMA
BHYTPEHHEero KOHTPOJIi COOTBETCTBYET XapakTepy,
MacwTabam 1 ycnoBuAM LeATeIbHOCTH, OCYLLeCTBASEMON
KoMnaHnmamu Ipynnsl. MNpun 3ToM pynna npogosikaeTt
COBEpPLUEHCTBOBAHME CUCTEMbl BHYTPEHHEro KOHTPOIA

ONA nosbiweHnA ee 3pPEKTUBHOCTM N COXPAHEHNA CUCTEMbI
Ha BbICOKOM YpOBHe.



O BUPXE
CTPATETMYECKMIA OTYET
OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YMNPABJIEHME
KOHCONMANPOBAHHAA ®NIHAHCOBAA OTHETHOCTb
NPUNOXEHNA

YnpasesaeHue puckamu

KJZTKOYEBDbIE PUCKHA

B I'pynine BbICTPOEHA MHTErpMPOBAHHAA CMCTEMA
yrnpaB/ieHNs pUCKaMu, MpY 3TOM KaX10M M3 KOMMNaHW
Ipynnbl NpUcyLy cneumdmryeckmne Buabl pUcKos,
06yc/i0B/IeHHbIe 0COBEHHOCTAMMN ee AeATeNbHOCTU. Tak,
MAO MockoBckas brpxa, ABNSACb r0JIOBHON KOMMaHMen
[pynnbl, HECET PUCKM, CBA3AHHbIE C OpraHn3aL e Topros,
a Tak>Ke C OCyLeCcTB/IEHNEM ONnepaLmii C CO6CTBEHHbIM
MIMYLLLECTBOM.

BmecTe ¢ TeM OCHOBHbIM pUCK-TeKepoM pynnbl ABNAeTCA
HKLL, BbINOAHAWMIA GYHKUNM KJIMPUHTOBOW OpraHmn3aumm,
LEeHTPaIbHOro KoHTpareHTa (L|K) Ha BCex OCHOBHbIX pbIHKaX
[pynnbl 1 onepaTopa TOBaPHbIX MOCTABOK HA TOBAPHOM
PbIHKe.

EnovHasa cucteMa ynpassieHms puckamum B Fpynne BKOYaeT
Takxe HP[ kak MHPACTPYKTYPHbINA MHCTUTYT GUHAHCOBOTO
pbiHKa Poccnnckon depepaummn, OpUeHTUPOBAHHbIN

Ha obecneyeHune HaaeXXHoM paboTbl U cTabuabHOro
Pa3BUTUSA CeAYIOLWNX KJHOUYEBbIX HanpaB/ieHUM
0EesATeNIbHOCTL:

> LEeHTPaJibHbIN AeN03MTapui;

PaCcYeTHO-NNATEXHAA CUCTEMQ;

TOProBbI peno3nTapui;

npefoCcTaB/ieHne TPEXCTOPOHHNX CEPBMCOB;

LeHTP KOPNopaTUBHON MHOPMaLUN.

vvyVvyy

CUCTEMA YNPABJIEHHNA
PUCKAMMU PEAJIN3ALNN
AENCTBYIOLWEN CTPATEI A

MpuHUMNbI M NOAXOAbI K MOCTPOEHMUIO

1 GYHKLMOHNPOBAHWNIO CUCTEMbI YNpaBJieHnsa puckamm (CYP)
IPynnbl OCHOBAHbI HA JTYYLLIMX MMUPOBbIX MPAKTMKAX C y4€TOM
Tpe60BaHNI HALMOHAJIbHbIX M MEXAYHAPOAHbIX CTaHAAPTOB
B 06,1aCTM yNpaB/iieHMA pMckaMu 1 KanuTasiom. Fpynna
NpOBOANT €XXErofHyo NMPOBEPKY COOTBETCTBUSA

CBOeW aesTenbHoCTH MpuHUMnam ansa MHPpPacTpyKkTyp
¢urHaHcoBoro pbiHka CPMI-IOSCO, koHuenuun COSO
«YnpaBJieHMe pUCKaMN OPraHn3auniny, peKoMeHaaumMam
Bazesibckoro kommTeTa no 6aHKOBCKOMY HaA30py B 061aCTh
npoueayp ynpaBJ/iIeHNSI PUCKAMKN N KanNUTaZIOM KPeaUTHbIX
OpraHmsauunn.

OcHoBHoWM puck-Tenkep Mpynnbl — HKLL -8 2018 roay
noaTBepAn cepTudUKaLmMIo Ha COOTBETCTBHE
MeXAyHapoAHOMY CTaHAapTy CMCTEMbl MEHEXKMEHTA
KayecTtBa ISO 9001:2015 (DNV Business Assurance
Management System Certificate ISO 9001:2015),
obobuatolemMy nepeaoBoit M1MpOBOW OMbIT B 061acTn
ynpaBieHna NPON3BOACTBOM M MEHEAKMEHTA KayeCcTBa
KOMMaHuu. AyanT 6bi1 npoBeZieH MexayHapoaHbIM
cepTudmrKaLmoHHbIM obuecTtBom Det Norske Veritas

and Germanischer Lloyd (DNV GL). Oco6eHHOCTbIO
cTaHaapToB DNV GL aBnaeTcs npeabsBieHne TpeboBaHum
K CMCTeMe opraHuM3aumn ynpassieHnsa busHec-npoueccamu,
KOTOPble Npun3BaHbl 0becrneymBaThb Npeackasyembii

N CTabuNbHbIN YPOBEHb KAYeCTBa NPOAYKLNN N YCAYT.

roflOBOV OTYET 2018 | 133



B 2018 roay Mpynna nonyunna cepTnduKaTbl COOTBETCTBUA
MeXAyHapoAHbIM cTaHaapTaMm ISO 27001:2013 (YnpaBneHune
MHPOPMaLIMOHHON 6e3omnacHoCTbIO) 1 I1SO 22301:2012
(YnpaBneHue HenpepbIBHOCTbIO 6M3Heca) B o61actn
OpraHmM3aumnmn 6MpxKeBbIX TOProB, KJIMPUHIOBOroO
06CNy>KMBaHMA 1 NPeOCTaB/IeHNA CEPBUCOB Ha POHI0BOM,
CPOYHOM, BaJIIOTHOM U AiEHEXHOM pbIHKax. CepTudurkaumns
npeaycMaTpuBaeT nosiHoueHHoe cobnoaeHne bupxen

1 HKL, 6onee 100 TeXHNYECKMX M aAMUHUCTPATMUBHbIX MEP,
HarnpaB.JIeHHbIX Ha obecnevyeHne NHGOPMALIMOHHOWN
6€e30MacHOCTM 1 HeNpepbIBHOCTM bU3Heca.

NHTerpauma GyHKUMI yNpaBaeHnsa puckamm B busHec-
MPOLEeCChI MO3BOJIAET CBOEBPEMEHHO BbIAB/IATb PUCKMY,
OLleHNBATb UX CYLLLECTBEHHOCTb, 3¢pPEKTUBHO pearmpoBaTb
Ha HKX, 00B6MBAACL MUHMMU3ALMN HEFATUBHOIO
BO3/eNCTBMA 1 (MIN) CHUXKEHNA BEPOATHOCTH

NX peanmnsaumun. Jna MUHMMM3aLUmMn pUCKOB UCMOJIb3YOTCA
TaKune MHCTPYMEHTbI, KakK CTPaxoBaHWe, XeJXNMpoBaHue,
onpejesnieHne IMMUTOB, yCTaHOBIeHMEe TpeboBaHN

K obecrneyeHunto caesok.

B ocHoBe ¢yHKUMOHMPpOBaHMA CYP Mpynnbl 1€XKAT NPUHLUMMbI
KOMMJIEKCHOCTW, HEMPepPbIBHOCTH, OTKPbLITOCTH,
He3aBMCMMOCTM OLEHOK, JOKYMEHTMPOBAHHOIO
obopMIeHNs, KOHCEPBATM3MA U CYLLECTBEHHOCTY.

TMpuHyun KoMnJaeKCHOCMU NpeAnosiaraeT BbiiB/ieHWEe PUCK-
$aKTOpOB 1 06LEKTOB PUCKa, ONpeiesleHne pUCK-anneTnTa
Ha OCHOBE BCECTOPOHHEr0 aHaIN3a BCEX CYLLECTBYHOLLNX

1 NNaHMpyeMbIX K BBoAY 613Hec-npoLeccos (NpoayKTos),
BHeApeHMe YHNOULUMPOBAHHbIX Npoueayp 1 snemeHToB CYP,
cobntoeHne NpMHLMNOB eAMHCTBA METOA40/1I0rMYeCKMX
noAXo40B Mpw peLleHnn OAHOTUMHbIX 33434 OLEHKN

1 ynpaB/ieHna pMckamu, NpoBeieHne npoLeayp oLeHKn

1 ynpaBJ/ieHNs PUCKaMK MO OCHOBHOW AeATEeIbHOCTH

B TecHon cBa3n ¢ CYP no onepaumsim, He OTHOCALLMMCA

K OCHOBHOW [eATEe/IbHOCTU.

lMpuHyun HenpepbIBHOCMU O3HAYAET NPOBEeAEHNE

Ha peryaspHon ocHoBe Heobxoanmoro Habopa
YNOPALOYEHHbIX, LiesiIeHanpaB/ieHHbIX Npoueayp, TakmMx
KaK OLleHKa TeKyLMX PUCKOB (BKJ1H0Y3sA MOHNUTOPWHT pPUCK-
rnapameTpoB), NepecMOoTp KJtoUYeBbiX napameTtpos CYP

M nopAaaka nx yctaHoBJ1eHNA (BK}'IPO‘-IaFl JINMMAUTbI N NHblE
OrpaHNYeHunA Ha onepaLnn y4aCTHNUKOB KJIMPUHTA), aHa/In3
TEXHOJIOTMN 1 PEerIaMeHTOoB GyHKLUMOHNPoBaHuA CYP,
CTpPecc-TeCTMPOBaHNeE, NpeacTaB/ieHe PyKOBOACTBY
OTYETHOCTMW.
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TMpuHyun omkpsIMocmu nNpoABAseTca B obecneyeHnn
VYYaCTHWUKOB KJIMPWHIa / KOHTpareHToB Heobxoanmom
nHdopmaumen o CYP. YYaCTHMKAM KJIMPUHTa, B TOM Yncsie
NOTEHUNANbHbIM, LOCTYMHbl METOA0/I0MMYECKNE AOKYMEHTbI
Ipynnbl, onucbiBatowme CYP, BKAOYasa NoAX0Abl K OLLeHKe
PMCKOB, a TaK>XKe KJItoYeBble acneKTbl Npoueayp
MOHUTOPMHIa X GUHAHCOBOW YCTOMUYMBOCTH. [pn 3TOM
pe3y/bTaTbl OLEHOK KOHKPETHbIX YY4aCTHMKOB KJIMPUHIA

N KOHTPAreHTOB, BbIPaXKe€HHbIE€ BO BHYTPEHHWX PENTUHIAX
WJIN IMMUTAX U MHbIX YCTAHOBJIEHHbIX OrPaHNYeHUAX

Ha Ka3Hayenckne nan agMMHUCTPATUBHO-XO3AMCTBEHHbIE
onepaumu, He SBAAOTCA Ny6ANYHON MHbOPpMaLnen

1 He NOANEeXAT PacKpbITHIO.

TMpuHyuNn He3asuCuMocmu oyeHoK COCTONT B TOM,

YTO KOMMJIEKCHAA OLeHKA 1 aHa/IN3 PUCKOB OCYLLLECTBAAIOTCA
OTAE/IbHbIMW CTPYKTYPHbIMM NoApasaeseHnamm /
COTPYAHMKAMM, HE3aBUCMMbIMW OT NOAPA3AESIEHNI,
OTBETCTBEHHbIX 33 MPUHATNE PUCKOB, N KOHTPAreHTOB.

Ha yKasaHHble CTPYKTYpHble noapasaeneHuns / CoTpyaHMKOB
He MOryT 6bITb BO3/10XKeHbI 06A3aHHOCTH, UCMOJIHEHNE
KOTOPbIX MOXET MPUBECTH K BO3HNKHOBEHMIO KOHDJIMKTA
NHTEPECOB.

TMpuHyun 00KYMeHmMupoBaHHO20 0POPMJIEHUS O3HAYAET,
4YTO BCA MeTO4010r1sl, NOPAAKN 1 pernamMmeHnTbl CYP
COrnacyroTca C nogpasgeieHMAMHM, y4acTBYOLLMMU

B NpoLecce OLEeHKN PUCKOB M YNPaBJIEHNA NMK,

N YyTBEPXAAITCA COOTBETCTBYHOLLMMN OpraHamMu
yrpaBaeHUSA.

lMpuHyun KoHcepeamu3ma nNpeanosaraeT BbI6Op METOAOB
OLEHKM PUCKOB 1 YNpaB/ieHNsa UMK, onpeaesieHne
NpMeMJIEMOro YPOBHSA PMCKOB (PUCK-anneTmTa) C No3numm
Pa3yMHOro coyeTaHma HagexHocTn CYP 1 peHTabenbHOCTH
LeATe/IbHOCTU.

TMpuHyun cyujecmseHHOCMU 3aK/10HAETCA B TOM,

YTO NPV BHEAPEHNM Pa3JIMYHbIX 3/lemeHToB CYP pynna
NCXOAMT 13 COMOCTaB/IEHMSA 3aTPAT HA PEasIM3aLmio
MEXaHM3MOB aHa/IM3a, KOHTPOJIA U YNpaB/IeHNA PUCKaMM
C NOTEHUMANbHbIMKU pe3ys/ibTaTaMu OT 3TON peasiM3auny,
a Tak>Ke C 3aTPaTaMM Ha OPraHn3aumio U BHeApeHne
NPOAYKTOB, YC/IYT MM CEPBUCOB, HECYLLMX OLL€HNBAEMbIE
PUCKN.

B paMKax peanun3aumu cTpaTernm yrnpaBaeHNs puckamm

N B LeNsX 4OCTUXXEHMA CTPATErMYeckmx Lenen B KpeanTHbIX
opraHm3aumnsax pynmnbl yCTAHOB/IEH U €XXerogHo
nepecMaTpMBaEeTCs YypOBEHb PUCK-ANNETHT],
onpeaenanLwnm NnpeaesbHbln pa3Mep p1Mcka, MPUHUMAEMbIN
NCXOAA M3 MOCTABJIEHHbIX CTPAaTErMYyeckmx 3aay.



O BUPXE
CTPATETMYECKMIA OTYET
OB30P PE3Y/IbTATOB

Lencteylolan pegakumna ctpaternm Mpynnbl BKAKOYaeT NATb

OCHOBHbIX HanpaBJieHWIA:

> Jlusepcugpukayus . CTpaTernyeckas Liesib: CyLeCTBEHHO
YBEIMUYNTb BbIPYYKY OT KJTACCUYECKUX MHDPACTPYKTYPHbIX
CepBMCOB 1 CO34aTb HOBblE BMPXKEBbIE PbIHKMU.

» Onmumuzayus . CTpaTernyeckas Liesib: NoBbICUTb
OnepaumoHHyto 3¢pdEKTUBHOCTb U ONTUMU3MPOBATbL
6u3Hec-npouecchb! Mpynnbi.

> Pazsumue pbiHKa (POCT B pe3yJsibTaTe AaJibHenLero
Pa3BUTUA POCCUNCKNX GUHAHCOBbLIX PbIHKOB).
CTpaTervnyeckas Le/b: pa3BuTb JI0KasbHYHO 6a3y
MHBECTOPOB M CNoCcobCTBOBATL POCTY JIMKBUAHOCTH
POCCUNCKNX PUHAHCOBBIX PbIHKOB.

> VHmeepauus . CTpaTermyeckas Leb: co3aatb
COBPEMEHHYIO KOMMJIEKCHYIO CUCTEMY YNpaB/ieHns
PUCKOM, My/s1oM obecrneyeHns 1 pacietamu,
06beanHALLYIO BCE PbIHKK MPyNnbl.

» Cmaxdapmusayus poccutickol UHdpacmpykmypsbi .
CTpaTervnyeckas Le/ib: 3aBepLUMTb MOAEPHN3ALMIO
KJIOUEBbIX 3/IEMEHTOB MHPPACTPYKTYPbl POCCUINCKOrO
®VHAHCOBOrO pbIHKA B COOTBETCTBUM C Pa3BMBaOLLMMNCA
MeXAYHapOAHbIMM CTaHAAPTaMM.

KOPMOPATVBHOE YMNPABJIEHME
KOHCONMANPOBAHHAA ®NIHAHCOBAA OTHETHOCTb
NPUNOXEHNA

Ha 0cHOBaHMK BbIAENEHHbIX MTPUOPUTETHBIX HarNpaB/ieHN
YCTaHOBJIEHbI MOPOroBble 3HAYEHMA KOHKPETHbIX LIeIeBbIX
rnokasaresiei. Mx cobiofieHve peryiapHo npoBepaeTca

1 goBoAnTCA A0 cBefeHmA HabnogatenbHoro cosera

Bupxwu.
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KAPTA PUCKOB

KapTa OCHOBHbIX pMCKOB PynMbl CTPOMTCS HA OCHOBaHMM Pe3y/IbTaTOB eXXeroAHon npoueaypbl naeHTMdMKaLUM PUCKOB.

KapTa puckoB, onpeaeneHHasa no pesysbrataMm o6HOBJIeHMA NpoLeaypbl naeHTuduKauumn puckos B 2018 roay, np1ueeaeHa
Huxe. OAWH 1 TOT XXe BUA, pUcKa MOXeT 6bITb NpeacTaB/ieH pa3HbiMM COBbITUAMMU, PA3/INYAOLWMMNCA MO XapaKTepUCTMKaM
BO3MOXHOI0 BO3AENCTBUSA N YaCTOTe BO3HMKHOBEHNS. COOTBETCTBEHHO, B TOM CJly4ae, eCJiv CObbITUS OAHOMO BUAA PUCKA
nonaaaoT B Pa3Hble CEKTOPA MATPMLbl, OTHECEHWNE PUCKA K TON NN MHOM KaTeropum 3Ha4YMMOCTM ONpeaesiaeTcs NpoCTbiM
60/1bLIMHCTBOM B 3aBMCMMOCTM OT LiBETA CEKTOPA:

» KpacHbIn: Hanbonee 3Ha4YMMble puckm — cektopa VI, VII, VI, IX;

> Cepblii: pUCKM CpeaHero ypoBHA 3HaYnmMocTm — cektopa I, I, IV, V;
> 6enblit: PUCKN HAU3KOTO YPOBHSA 3HAYMMOCTUN — CeKTop |.
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KpeanTHbIn prcK
OnepaumoHHbIN prck
PbIHOYHbIV pUCK
Punck nuksngHoCTM

MPOLUEHTHbIV pUCK BAaHKOBCKOM
KHNTK

KomnaeHc-purck
[MpaBoBOV pMnCK

Puck noTtepu aenoson
penyTaumn

KacTtoananbHbIn prck

10. KomMepyecknmn puck

11. CUCTEMHDbIN prncK

12. CTpaTernyeckunm pnck




O BUPXE

CTPATETMYECKMIA OTYET

OB30P PE3Y/IbTATOB

®PUHaHCOBbIE PUCKK

HanmeHoBaHue

OonucaHue

KOPMOPATVBHOE YMNPABJIEHME
KOHCONMANPOBAHHAA ®NIHAHCOBAA OTHETHOCTb

Aencreusa

MPUNTOXEHWA

KpeauTHbIN prcK
(B TOM uncne
PUCK, CBA3AHHbIN
C 1eATeNIbHOCTbO
LIK, n puck
KOHLEHTpaLuun)

PrcK BO3MOXHbIX
y6bITKOB B pe3ysibTaTte
HEBbIMOJIHEHNSA

NN HEHaANeXALLero
BbIMOJIHEHUS
KOHTpareHTamu Mpynnbl
cBOMX 06A3aTeNbCTB
nepepn Hen

B pynne AeWCTBYIOT NPoLeAypbl KOHTPOJIA YPOBHA KPEAMTHOIO p1UCKa MOCPeACTBOM:
> YCTaHOBJIEHUNA JIMMWUTOB Ha KOHTPAreHTOB M rPyMMbl CBA3aHHbIX KOHTPAreHTOB C y4eTOM

BCECTOPOHHEN OLLeHKM MX dlechosoro COCTOSAHWA, aHaNN3a yCoBUM
MaKpOBKOHOMW-IecKOﬁ cpenbl 4eATe/IbHOCTN KOHTPAareHTos, ypoBHA

nx VIHd)OpMaU.I/IOHHOPI NPO3pPayvYHOCTH, LesioBov penyTaunmn, a Tak>Xe UHbIX d)VIHaHCOBbIX

1 HedMHAHCOBbIX PAKTOPOB;

> MPUMEHEHMUs CUCTeMbl BHYTPEHHEro PeVTUHIoBaHuWs, obecneunBatoLLe B3BeLLEHHYHO
OLeHKY PpUHAHCOBOroO COCTOAAHWNA KOHTPAreHTOB 1 YPOBHA NMPUHMMAEMOTr0 Ha HUX

KPeauTHOro pucKa;

> KOHTPOJISi KOHLIEHTPALMW KPeANTHOIO PUCKA B COOTBETCTBMM C AEVCTBYOLWNMN

perynaTnBHbiMu Tpe6OBaHVIF|MVI;

> YCTaHOBJIEHMSA BbICOKMX TPEOOBAHMI K BUAAM M KAYeCTBY NPUHNUMA3EMOro
obecneyeHuns, KOTOpPoe BKJIIOYAET B Ce6A IMKBUAHbIE LIeHHble ByMaru 1 fieHeXHble

cpencrtea B py6nﬂx N MHOCTPAHHbIX BaJZIKOTax.

[N8 CHYXXeHNA ypOBHSA KPeAWTHOIO PUCKa, CBA3AHHOTO C AeATeNIbHOCTbIo LIK, BHeapeHa
MHOrOCTYNeHYaTan CTPYKTYPa ypoBHew 3awwmnTbl LIK, npumeHsemasn B ciyyae
HEBbINOJIHEHNA WJIN HEHAAIEXALLErO BbINOJIHEHNA YHAaCTHUKOM KAVPUHTA

CcBOMX 06513aTe/IbCTB, COOTBETCTBYHOLLAA PErY/IATUBHbLIM TPEOOBAHMSAM 1 BbICOKUM

MeXAYyHapOoAHbIM CTaHAapTaMm

Puck
JINKBUAHOCTU

PV1CK BO3HMKHOBEHMSA
y6bITKOB BC/IeACTBME
HecrnocobHocTv Mpynnbi
obecneynTb UCNOSIHEHME
cBOMX 06A3aTeNbCTB
CBOEBPEMEHHO

1 B MOJIHOM o6beme

CucTema ynpaBaeHns JIMKBUAHOCTLIO BK/IHOYAET B Cebs cefytoLime 31eMeHTbl:
> pacnpefesieHne NoJIHOMOYMI B OTHOLEHNM YNPaBJieHNA JINKBUAHOCTbIO;

> npoueaypbl B 0671aCTW yNPaBieHNS Y KOHTPOJIS 38 COCTOAHNEM JIMKBUAHOCTMY;
> MHPOPMALMOHHYIO cucTeMy Ansi cbopa v aHaNM3a MHGOPMALMN O COCTOSHIK

JNINKBUAHOCTY;

> COBOKYMHOCTb METOAMK, HOPMATUBHbIX MOKA3aTe el U NJIaHOB MEPONPUATUN,
HanpaBJ/IeHHbIX Ha obecneyeHre 3bHEKTUBHOMO YIPaB/IeHNA U KOHTPOJIA

3d COCTOAHMEM NTIMKBUAHOCTWU;

> BHYTPEHHIOIO YNPaBEHYECKYO OTYETHOCTb, 06eCreUrBatoLLYIO MPUHATHE pPeLleHi
no 3pdeKTUBHOMY YNpaBIEHMIO N KOHTPOJIKO 3@ COCTOAAHMEM JIMKBUAHOCTU.

[pOLEHTHbIN
puck
6aHKOBCKOIo
noptdens

PV1CK BO3HMKHOBEHMSA
NOTEeHLMAbHbIX NOTEPb
B pe3y/ibTaTe
HeblaronpuATHOro
N3MEHEHUA CTONMMOCTH
WNHCTPYMEHTOB
6aHKoBcKoro noptdens,
06yC10BJIEHHOTO
n3MeHeHnem
MPOLEHTHbIX CTAaBOK

1 (Mnn) goxoaHocTen

[na n3mepeHns BO34ENCTBMS NPOLEHTHOIO PUCKa Ha CNpaBeAJ/IMBYIO CTOMMOCTb
GWHAHCOBbIX MHCTPYMEHTOB Pynna NpoOBOANT NMEPUOANYECKYIO OLLEeHKY MOTEHLMAbHbIX

y6bITKOB, KOTOPbIe MOTYT 6bITb Bbi3BaHbl HEFATUBHLIMU N3MEHEHNSAMM PbIHOYHbIX
ycnosuit. MoapasaeneHune no ynpaBieHnio prUckaMuy OCyLLeCTBASET NEPUOANYECKUNN
KOHTPOJ1b TeKYLLMX GUHAHCOBbIX pe3ybTaToB MPynMbl M €e OCHOBHbIX Y4aCTHUKOB,
OLLeHNBAET YYBCTBUTE/IbHOCTb PbIHOYHOW CTOMMOCTH MHBECTULMOHHOTO NopTdena
1 [JOXOZ0B K BJIUSIHUIO NMPOLIEHTHOr0 p1CKa
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HanmeHoBaHue

OonucaHue

Deincteua

PbIHOYHbIN pUCK

NcTOYHNKOM

€ro BO3HMKHOBEHMA
MOXET CTaTb
HeobxoaMMoCTb
3aKPbITUA KPYMHbIX
no3uumi / npoaaxm
obecneyeHns y4acTHMKA
KJINPUHTA,

He MCMNOJIHUBLLETO
06A3aTenbCTBa, KOTOpas
NPV HU3KOW JIMKBUAHOCTK
PbIHKA MOXeT
HebnaronpumaTHO
NOBJ/IMATb HA LIEHY,

no kotopowu byaet
3aKpbiTa nosvumsa /
npoaaHo obecnevyeHne

YrpaBneHne pbiIHOYHbIM PUCKOM MPY Pa3MELLEHNN BPEMEHHO CBOBOAHbIX AE€HEXHbIX
CPefCTB HanpaBsJ/ieHo Npex /e BCero Ha onTMMMU3aLMi0 COOTHOLLEHWA PUCK/0OXOAHOCTb,
MWUHMMMU3ALMIO NOTEPL NPKY peannsaumm Heb61aronpuaATHbIX CobbITUI. C 3TOM LeNbio

p
>
>

>

>
>

ynna:

ocyuiecTeaseT amBepcndurkaumio noptdens LeHHbix bymar (o cpokam Mx noralueHus,
OTpac/1eBON NPUHAAJIEXHOCTN SMUTEHTOB);

YCTaHABMBAET MAKCMMAaJIbHbIE CPOKM IKCMIMPALMIA 415 BIOXKEHMI B LieHHble bymary;
onpefenseT npesesibHble 06bEMbI BJIOXEHWI B LieHHble ByMaru (no Bcemy o6bemy
B/IOXKEHWI, BUAAM B/IOXKEHUI, SMUTEHTAM);

KnaccmouumpyeT Aoarosble 0683aTesIbCTBA U LIeHHbIe 6yMaru no rpynnam pucka;
dopmupyeT pe3epBbl H3 BO3MOXHbIE MOTEPU MO LEHHbIM ByMaram, ecsin oHn

He NepeoLIeHNBAOTCS MO TeKYLLEN LieHe.

OCHOBHbIMW METOLAMM YMPAB/EHNA PbIHOYHBIM PUCKOM B PAMKAX TOProB 1 KJIMPUHTa
ABNAOTCA:

>

YCTaHOBJ/IEHNE, MOHUTOPVHT V1 CBOEBPEMEHHbIN NMePeCMOTpP PUCK-NapaMeTpoB C y4eTOM
pesy/ibTaToB PEry/IAPHOro CTPeCcC-TECTUPOBaHMS;

onpeaesieHve MHAMBUAYA/IbHBIX CTaBOK 06ecreyeHns C y4eToM IMMUTOB
KOHLEHTPaLuK, creudrKn MHCTPYMEHTOB Ha KaXOM M3 PbIHKOB M CLieHapueB
BO3MOXHOIO M3MEHEHNA BONATUIbHOCTY;

63K-TeCTMPOBaHME CTaBOK 06ecrneyeHmns 1 KOHTPOJIb JOCTaTOYHOCTM obecrneyeHus.

B pamkax ynpasieHuA pbIHOYHbIM PUCKOM, BO3HUKAIOLLMM B XO4,E TOProB M KJIMPUHTa,
lpynna:
>

npesycMaTpMBaeT MeXaHN3Mbl, 0becneynBatoLLme 3aKpbiTUE NO3MLNIA Y4aCTHMKOB
KJIMPUHIa, HE NCMOJTHMBLLMX 0653aTe/IbCTBA, B CPOK, HE MPEBbILLAOLLMIA LBYX TOProBbIX
aoHen;

onpeaenseT UCKOHTbI 4151 aKTUBOB, MPUHNMAEMbIX B Ka4ecTBe obecneyeHuns, C Lesibio
NOKPbITUA BO3MOXHbIX MU3MEHEHWNIN UX CTOMMOCTHM B NEpMoOA Mexay nocaeaHemn
nepeoueHKoln obecneyeHns n BpeMeHeM ero peanansaunm;

YCTaHaB/IMBAET JIMMUTbI KOHLIEHTPaLUWK, onpeaensiolme o6bem Nosnumin y4acTHNKOB
KJMPWHFA, MPY AOCTUXEHNN KOTOPbIX MPeAbABAIOTCA NOBbILEeHHble TpeboBaHMA

K obecneyeHHOCTM NO3NLUNNA;

oueHnBaeT obecneyeHHOCTb MO3NLMIA YYACTHUKOB KJIMPUHTA C yYETOM PbIHOYHOW
NINKBUAHOCTY;

pa3pabaTbiBaeT NopAAOK AENCTBUIA MPU BOSHUKHOBEHNM CUTYaLMK, KOraa
npekpalaemoe 0653aTeNIbCTBO YHACTHMKA KMPUHra 06ecrneyeHo MMyLLLECTBOM,
OT/IMYHbIM OT 06bEKTa NpeKpaLLaeMoro 0643aTesbCTBa;

noanepX1BaeT CMCTEMY AOMOJIHUTEIbHOrO GMHAHCOBOIO MOKPbITHS,
npeAHasHaYeHHy 419 NOKPbITMA YObITKOB, He 06ecneyeHHbIX KJIMPUHIOBbLIM U MHbIM
obecrneyeHneM y4aCTHUKOB KJIMPUHTa.
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O BUPXE
CTPATETMYECKMIA OTYET
OB30P PE3Y/IbTATOB

HedurHaHcoBbIe pUCKKU

HanmeHoBaHue OnucaHue

KOPMOPATVBHOE YMNPABJIEHME
KOHCONMANPOBAHHAA ®NIHAHCOBAA OTHETHOCTb
NPUNOXEHNA

Aencreusa

OnepaumoHHbI  PUCK BOSHMKHOBEHMWA NOTEHLUMAbHbIX

pucK noTepb B pe3y/ibTaTe HECOOTBETCTBUA
XapakTepy 1 MaclwTabaM [eATesIbHOCTH
1 (Mnn) TpeboBaHNAM 3aKOHOAATE/IbCTBA
BHYTPEHHMX rnpoLieayp npoBeAeHns
onepauui, Nx HapylueHns paboTHUKaMK,
HEeA0CTaTOYHOCTU PYHKLMOHAbHbIX
BO3MOXHOCTEN NPUMEHAEMbIX
NHPOPMALIMOHHbIX, TEXHOJIOTMYECKMX N UHbIX
canmcTem u (Mnun) X oTKa3oB, a Takxke
B pe3y/ibTaTe BO3/4eCTBUA BHELLHNX
cobbITni

K OCHOBHbIM MeTO4aM ynpaB/ieHMs OnepaLMoHHbIM PUCKOM (cnocobam

ero MMHMMM3aLMKN) OTHOCATCS:

> pa3paboTka opraHM3aLMOHHOW CTPYKTYPbl, BHYTPEHHUX NpaBu
1 npouesyp COBEpLUEHNs onepaLyin, @ Takxke NopsaaKa pasaeseHuns
NOJIHOMOYUI, YTBEPXKAEHUS (COrIaCOBaHMA) U NOAOTYETHOCTH
no NpoBOAMMbIM OMepauusaM, MO3BOJIAIOLLMX NCKIHOYNUTD
(MMHMMKN3MPOBATL) BO3MOXHOCTb BO3HMKHOBEHMA HAKTOPOB
OnepaLyvoHHOro pUCKa;

> pa3paboTka KOHTPOJIbHLIX MEPOMNPUSATUI NO UTOraM aHaIn3a
CTaTUCTMYECKMX AaHHbIX, OCYLLECTB/IAEMOTO C LieJ1bH0 BbIIBIEHNA
TUMWYHBIX ONEePALMOHHbIX PUCKOB H3 OCHOBE MOBTOPSAIOLLMNXCS
CcobbITUIN ONEPALIMOHHOIO PUCK];

> KOHTPOJIb 3a COBIOAEHNEM YCTAaHOBIEHHbIX NPaBWUA 1 NPOLLEAYP;

> pasBUTME CMCTEM aBTOMATM3ALMM TEXHOOMMNIN OCYLLECTBAEMbIX
onepaunit 1 3aWmnTbl HGOPMaLMK;

> CTPaxOBaHWe, BKJIHOYAA KaK TPAAMLMOHHbIE BUAbI MMYLLECTBEHHOTO
1 JINYHOTO CTPAX0OBaHMSA (CTPAXxoBaHMe 34aHNI, MHOTO MMYLLECTBA
OT Pa3pyLLEHN, MOBPEXAEHNN, YTPaTbl B Pe3y/ibTaTe CTUXMIAHbIX
6eaCTBUIN M APYTMX C/yHalHbIX COBbITUI, @ TaKXe B pe3ysibTaTe
OEeNCTBUI TPETbUX NINL, COTPYAHMKOB; CTPaxoBaHMe COTPYAHNKOB
OT HECYACTHbIX C/Iy4aeB M NPUYNHEHNA BPeaa 340POBbIO),
TaK M CTpaxoBaHue cneumduryecknx puckos npodeccnoHanbHOM
OeATeIbHOCTM KaK Ha KOMMJIEKCHOWM OCHOBE, TakK M MPUMEHUTENIbHO
K OTAE/IbHbIM BUAAM PUCKOB;

> pa3paboTka cncTeMbl Mep Mo 0becneyeHmnto HEMPEPbIBHOCTH
PNHAHCOBO-X03ANCTBEHHOM AEATE/IbHOCTM NPY COBEPLLEHUN
onepauni, BKJIOYas naaHbl 4eNCTBUIA HA ClyYal HenpeaBUAEHHbIX
06cToATENLCTB (NN1aHbl N0 o6ecneyeHnto HeNpepbIBHOCTM U (M)
BOCCTaHOB/IEHNA PUHAHCOBO-XO3ANCTBEHHOWN AeATENbHOCTM)

Puck Puck npepbiBaHWA OKa3aHMA KPUTUYECKHN
HenpepbIBHOCTU BaXHbIX ycnayr

B Lensx obecneyeHns HOpMasbHOW AeATENIbHOCTH B YCIOBUAX

Ype3BbIYaNHbIX CUTYaLMI NPeAYCMOTPEHbI:

> WCMNO/Ib30BaHME pe3epBHOIO KOMMJIEKC], BK/OY3OLLEro B cebs
pe3epBHbI 0dunc v pesepaHble NTC, pacnonoXeHHble
Ha [OCTaTOYHOM reorpadryeckom yaaaeHnn oT OCHOBHOTO
KOMMNNEKCa;

» dopMMpoBaHMe NIaHOB obecneyeHnsa HempepbIBHOCTM
1 BOCCTaHOBJIEHWNS AeATeNbHoCTH (NnaHoB OHMBL), KOTOpbIMMK
onpesensaTCca KPUTUYECKN BaXKHble BU3HEec-NpoLeccsl,
nepsooyepefHble JeNCTBMA MPU BOSHNKHOBEHNW YPe3BblYaHOM
cnTyauun, TpeboBaHmMA K Cpokam M 06 beMaM BOCCTaHOBJIEHNS
1 NPUOPUTETHOCTb BOCCTAHOB/IEHMSA BU3HEC-NPOLLECCOB, 3 Takxke
o06a3aTenbHble feNCTBUSA, HEO6X0AMMbIe K BbIMOJIHEHWIO NOC/Ie
3aBepLIeHNs Ype3BbIYaNHOM CUTYaL MK

MpaBoBoW puck PVcK BOSHMKHOBEHMA NOTEpb BC/IeACTBUE
HapyLUeHVA LOroBOPHbIX 06A3aTesbCTB,
cyfebHbIX NPOLEeccoB, yros0BHOM
M 3AAMVHUCTPATMBHON OTBETCTBEHHOCTMN
YyneHoB [pynnbi v (MK) NX OpraHoB
yNpaB/eHNs B PAMKAX UCMOJIHEHUA MU
[OMKHOCTHBIX 06A3aHHOCTEN

I'Ipoue,qypbl YNPaB/IEHNA NPaBOBLIMU PUCKAMM BKJIKOYAIOT B cebs:
PerynsapHbIi MOHUTOPUHT 3aKOHOATE/IbCTBA U MPOBEPKY
BHYTPEHHMX MpoLeayp Ha COOTBETCTBME aKTyasIbHbIM TPe6oBaHMAM;

> YCTaHOBJ/IEHME KOJIMYECTBEHHbIX 1 06bEMHbIX OFpaHUYeHui
LN8 CyAeBHbIX ICKOB 1M KOHTPOJIb Hal YCTaHOBJIEHHbLIMM
OrpaHnyYeHnamMuY;

> aHafnn3 NpaBoBoK 633bl A1 HOBbIX MPOAYKTOB W YCAYT;

> 06HOB/IEHVE BHYTPEHHNX HOPMATHBHbIX aKTOB B Lie/IAX
npeaoTBpaLLeHna WTpados.

Y6bITKM, BO3HMKAIOLLME B Pe3ysibTaTe peasiv3aumm NnpaBoBoro p1cka,
oTpaxatoTcs B 6a3e AaHHbIX COBbLITHI ONEPALMOHHOrO PUCKa
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HanmeHoBaHue

OnucaHue

Aencteua

PerynsatopHbIn
puck
(koMnnaeHc-
pUCK)

PVCK yObITKOB, BO3HMKAIOLWMX B pe3y/ibTaTe
HEeCOOTBETCTBUSA AeATE/IbHOCTM [pynnbl
3aKOHOAATENbCTBY, YCTaBY Y BHYTPEHHUM
HOPMAaTMBHbIM aKTaM

YnpaBieHne peryiaTopHbiM puckom ocyulectaaseTca Cayxboi

BHYTPEHHEr0 KOHTPOJIS, BbINOJIHAOLLEN CeayioLve AencTBnA

A8 NpeoTBPaLLeHNs YObITKOB OT peasin3aLmmn peryisTopHoro pucka:

> MOHWTOPMHI 3aKOHOAATESIbCTBA;

> B33aVMOAENCTBME C PEryINPYIOLLMMMN OPraHamMu Mo BOMpoCy
pa3paboTKM HOBbIX HOPMATMBHbIX aKTOB;

> BbIIB/IEHNE PETYIATOPHOIO PUCKA B CYLLECTBYIOLLMX
1 33aMN1aHNPOBAHHbIX BHYTPEHHMX NpoLesypax;

> aHA/IN3 HAWJYYLLMX MPAKTMK OCYLLECTBIEHNS Mep BHYTPEHHEro
KOHTpONA

Puck notepu

PvcK BO3HMKHOBEHMA y6bITKOB B CBA3U

LLna npeoTBpaLLeHms y6bITKOB B pe3y/ibTaTe peainsaumm pucka

LesioBov C HEraTMBHbIM MHEHWEM 06LLeCTBEHHOCTH noTtepu AenoBon penyTauuu pynna npoBoauT HENpPepPbIBHbIN
penyTaumn 06 onepaunoHHoN (TeXHUYeCcKomn) MOHUTOPWHT MHOPMaLMKM 0 KoMnaHuax Mpynnbl B CMW 1 aHann3
CcTabunbHOCTY [Pynnbl, KaYecTse ee ycayr BHYTPEHHNX NPOLLECCOB C NPMMEHEHNEM METOL 010NN OLLEHKN
1 [0eATeNIbHOCTM B LIeJIOM BJIMSIHUS KaXOrO BbIBJIEHHOT0 coObITUA nnn dpakTopa. OCHOBHbIM
MNCTOYHNKOM PYCKA MNOTEPY Ae10BOW penyTaLun SBASETCA peasinlaumsa
0nepaLMoHHOro pucka, 0Co6eHHO KOrAa 3Ta MHpopMaLmsa CTaHOBUTCA
ny6ivyHon. Taknm o6pazom, Bce feicTBUS, NpeanpuHMMaemMble 4/is
nNpefoTBPALLEHNA N CHUXKEHWNS ONePaLMOHHOr0 PUCKa, OAHOBPEMEHHO
No3BOJIAKOT CHU3UTb PUCK NOTEPY Ae/10BOV penyTauunm
CTpaternyecknin  PUCK BO3HMKHOBEHMA pacxonos (ybbITKoB) OCHOBHbIMW METOAaMM YNpaB/IeHNA CTPATENMYECKMM PUCKOM
puck OPraHun3aTopa TOpProe/u B pe3ysbraTte ABNAIOTCA:

owmnb0oK (HeOCTATKOB), AONYLLEHHbIX
NPU NPVHATUM PELLEHNI, ONPeaeAoLLMX
cTpaTervito AeATeIbHOCTM 1 pa3BnTmA
OpraH13aTopa TOproeau

> bopMMpPOBaHME afeKBaTHOMo MacluTabam 1 aeaTebHOCTU Brpxu
NpOoLeCCca CTPATernyeckoro naaHMpOBaHWSA 1 YNPaBIeHNS;

> HeJOoMyLleHNE NPUHATUA PeLLEHUS, B TOM YMC/ie CTPaTermyeckoro,
OPraHoOM yrnpaB/ieHVsA HEHAA/1eXALLErO YPOBHS;

> 06N KOHTPO/Ib GYHKLIMOHMPOBAHNA CUCTEMbI YNIPABIEHUSA
pvickamu;

> onpepesieHve NoOpAAKA NMPOBeAEeHNA KPYMHbIX CAEN0K, Pa3paboTku
1 peanv3aummn nepcnekTMBHbIX MPOEKTOB B paMKax 06Luen
KOHLeNu1m1 pasB1TMA KOMMNaHui Mpynnbi;

> OCyLlecTB/IeHVE KOHTPOJIA COOTBETCTBMA MapaMeTPOB YMNpaBIeHNs
PVCKaMM TEKYLLLEMY COCTOSIHUIO M CTPATernm passutuna bupxm
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O BUPXE
CTPATETMYECKMIA OTYET
OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YMNPABJIEHME
KOHCONMANPOBAHHAA ®NIHAHCOBAA OTHETHOCTb
NPUNOXEHNA

CTPATEIrnd YNnpPABJIEHNA PUCKAMU

B OCHOBHbIX KOMMNAHWUAX — PUCK-TeMKepax [pynnbl
pa3paboTaHbl CTpaTernn yrnpasieHNsa puckamm

M KanuTasom. Beogmmblie CTpaTermen npuHUmMmMbI

M NpoLEeCChbl HAMPaBJ/IeHbl HA MOCTPOEHME, AaJibHeNrLee
NCMNOJ/Ib30BaHMe 1 Pa3BUTME KOMMJIEKCHON CUCTEMDbI
yrnpaBJieHMA pMckaMun 1 KanuTasioM ANa uesei obecnedyeHns
HenpepbIBHOro GYHKLMOHMPOBAHMA B HOPMaJibHbIX

M CTPECCOBbIX 3KOHOMUYECKMX YC/TOBUAX, MOBbILLIEHUA
NPO3PaYHOCTM NPOLECCA YNPaBJIeHNA PUCKAMM

M KannTasIoM, a Tak>Ke /11 CBOeBPEMEHHOIO BbISIBJIEHUA
M OLLEHKM 3HAYMMbIX PUCKOB, NJIAHMPOBAHUA KanMTasna

M yyeTa PUCKOB B NPOLECCe NPUHATUA PELUEeHNN.

B uensx nogaepxanuns apdekTMBHOrO npoLecca

yNpaBieHNS PUCKAMMN HA MOCTOAHHOWN OCHOBE:

» npoun3ssoanTca o6MeH MHOopMaLMeEn Mexay opraHamm
yNpaB/ieHNA N CTPYKTYPHbIMM NOAPA3aeNeHNAMN
Nno BOMNPOCaM, CBA3AHHbIM C BbIIBJIEHVEM,
naeHTMdMKaLmMen, OLEHKON PUCKOB U KOHTPOJIEM
33 HUMY;

> CyllecTByeT CMCTeMa pacnpeneeHnst MOJIHOMOYNIA
M OTBETCTBEHHOCTWN MEX/Y OpraHaMm ynpas/ieHus,
noApasfesieHNAMM N COTPYAHMKAMM B OTHOLLEHNN
peann3aumm OCHOBHbIX MPMHLMMNOB YNPaBieHMA pUCKaMK;

> MPOBOANTCA PerysapHas npouenypa naeHtTndmkaunm
PUCKOB;

> HA3HAYaKTCA COTPYAHMKWN, OTBETCTBEHHbIE 33 yNpaB/eHne
OTAe/IbHbIMM BUAAMMN PUCKOB;

» pa3pabaTbiBalOTCA MOAEeNN ANA LieJielt KOJIMYeCTBEHHON
OLLeHKM N KOMMJIEKCHOTO Y4eTa PUCKOB;

> NpeanpUHNUMAIOTCA Mepbl, HAMPaBJIEHHbIE HA CHUXKEHME
PUCKOB;

> NPOBOANTCA aHANN3 YYBCTBUTEJIbHOCTM K OTAE/bHbIM
pPUCK-PAKTOPAM, YUNTbIBAEMbIM B UCMOJIb3YEMbIX
O OLEHKM PUCKOB MOZENsX;

> perysspHO NpoOBOANTCA CTPECC-TECTUPOBaHNE
[0CTAaTOYHOCTM COBCTBEHHbIX CpeacTs (KanuTana)
N KIMPUHIOBOro obecneyeHuns, BKtOYas:
> KOMIMJIEKCHbIN CLLeHaPHbIN CTPeCC-aHanums,

YYMTbIBAKOLLMIA OAHOBPEMEHHOE N3MEHEHNEe
HECKOJIbKNX PUCK-PAKTOPOB;

> 0bpaTHOe CTPecc-TeCTUPOBaHMUE,;

> perynapHo npoBoanTcs 63k-TecTupoBaHue (OLeHKa
ToyHoCTM Mogenen LK);

> bYHKUMOHMPYET cncTemMa GopMUpPOBaHHNS
yrnpaBieHYeCKOM OTYETHOCTM, HAMPaBJ/IAEMON OPraHam
yrNpaB/ieHMA, B TOM YNC/1e MO BOMPOCAM, CBA3aHHbIM
C BbIAIBJIEHNEM, MAEHTUdUKALMEN, OLLEHKON PUCKOB
N KOHTPOJIEM 33 HNMU;

> byHKUMOHMPYOT KoMUTeT no puckam HabnopaTtesibHOro
coBeTa HKO HKL, (AO) n Komnccma no pnckam bupxu,
KomuteT no puckam npu MpasneHnmn HKO AO HPJ;

> CO3[aHa CMCTEMA BHYTPEHHEro KOHTPOS;

» pa3paboTaHbl NaHbl BOCCTAHOB/IEHNA GMHAHCOBOM
YCTONYMBOCTU M MJIaHbI MO NPUBJIEYEHNIO
[OMOJIHUTEJIbHbIX MCTOYHNKOB PeCYypCOB.

KpoMe Toro, Ha Bupxe co3faHa oTaebHasA NoACuMcTeMa
yNpaB/ieHNsa pUCKaMu OpraH1M3aTopa TOpros, KoTopas
No3B0/JIAET CBOEBPEMEHHO BbIAAB/IATL PUCKM, NPOBOANTL
OLIeHKY M pa3pabaTbiBaTb Mepbl MO UX CHUXKEHMIO.

B pamKax Takow CMCTEMbl OPraHN30BaH HeMpepbIBHbIN
MOHWTOPVHT HELITATHbIX CUTYaLNiA C OLLEHKOW CTeNeHn
MX BO3MOXHOIO BO3/1€MCTBMA Ha TEXHOJIOTUYecKme
npouecchbl 6MpXeBbIX PbIHKOB, 0OHOBNIAETCA CMCTEMA
KOMMJ1IeKCHOro ynpaBJsieHna onepaumMoHHbIMKN

1 GMHAHCOBBLIMWN PYCKAMK B COOTBETCTBUM

C NMPVYHUMaEMbIMM peLlEeHNAMMN 1 NpaBuaamMn. Ha Brupxe
NMOCTOAHHO Pa3BMBAETCA M COBEPLUEHCTBYETCA CMCTEMA
yMpaBAEHMA PUCKAMM OIS CHUXKEHWNS YyA3BMMOCTN BU3HeC-
NMPOLLeCCOB M COKPALLEHNA BPEMEHWN MX BOCCTAHOBJIEHMS,
NOBbILLEHMSA YPOBHA Pe3epBMPOBaHNA TEXHOIOTUI

Ha OCHOBE NPMHLMNA Pa3HeCceH s 1 Ay6IMpOBaHUS
pecypcoB, NOBbILLEHWS HAAEXKHOCTN CUCTEM
B33aMMOAENCTBUA MeXAY YY4aCTHNKaMK TOpros, Bupxen,
[Eeno3nTapHbIMM U PacyeTHbIMM OPraHN3aLUsaMU.

Bupxken co3aaHo TakXe oTaesIbHOe CTPYKTYpHOe
noZpasaesieHne, OTBETCTBEHHOE 33 yrpaBJieHVe pUckamu
OpraHun3aTopa Topros.. Liesbo 4aHHOro noapasaeneHus
ABIAOTCA CBOEBPEMEHHOE BbIiBJIEHVE PUCKOB, NMpoBeAeHNe
MX OLLeHKM 1 pa3paboTka Mep Mo UX CHUXEHWIO. Brpxen
pa3paboTaHbl N yTBEPXAeHbl [paBuia ynpaBaeHuns
PUCKaMM, CBA3AHHLIMM C OCYLLLECTBJIEHNEM LeATENIbHOCTH
OpraHu13aTopa TOpros/in, KOTOPble, B YaCTHOCTH,
YCTaHaB/NBAIOT:
> MPWHLMMNbI OPraHM3aLMN CUCTEMbI YIPaBJIEHMS PUCKaMMU,

CBSA33aHHbIMM C OCYLLLECTB/IEHNEM LeATeNIbHOCTN BUupxw;
> MPUHLMMbI 1 LI YNPaBAEHNA PUCKaMK, CBA3AHHbIMM

C OCyLLeCTB/IEHVEM AeATe/IbHOCTM OpraHM3aTopa

TOProB/w.
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[MpaBwnna ynpassieHNs pUCKaMK, CBA33AHHbIMU
cocyulecTBsieHnemM geATeZIbHOCTN OpraHM3aTopa TOpProBin:
onpenendarT OCHOBHble MeToAO0/I0OTnYeCKMe NpUHUMNbI

>

> YCTaHAB/IMBAKOT MOPAAOK M CPOKM MHPOPMMPOBAHUA

OpraHoB ynpaBs/ieHNa BUpXn, LOJIKHOCTHbIX JINL,
N CTPYKTYPHbIX NOAPA3Ae/IeHN O pUCKax;

1 noaxonpl K UAEHTUPUKALMM, OLLEHKE U MOHUTOPUHTY > onpeaenalT nepeyeHb Mep AJia obecneyeHums
KOHbMAEHUMANbHOCTM MHPOPMALMMN O PUCKAX, B TOM

PUCKOB;

YCTaHABJ/IMBAKOT KPpUTEPUN CYLLLECTBEHHOCTU nocneacTemmn,

qyucne KOH(I)M/J,EHLI,VIaﬂbHOCTVI OTYETOB O pPUCKax;

K KOTOPbIM MOXEeT NpUBECTN peannsauns puckos bupxu, > YCTaHAB/IMBAIOT NEPUOANYHOCTL MPOBEAEHNA CTpecc-

B LeNnAax Npn3HaHNA TaKNX pUCKOB 3Ha4YNMbIMU, @ TaKXe
nopAaoK CONoCTaB1IeHNA pe3y1bTaToOB OLEHKN

BbIAB/IEHHbIX PUCKOB C YKa3aHHbIMU KPUTEPUAMMY;
> KNACCPUUMPYIOT PUCKM, MpUcyLmne bupxe;
> YCTaHaB/IMBAOT MOPAAOK M CPOKM MPOBEAEHNA NPOBEPOK

3pDEeKTMBHOCTI yNpaBiIeHUs pUcKamu;

onpenenarT NOpAAOK N NepnoagnvYHOCTb NpoBeageHNA
VILI,EHTVI(I)VIKBLI,VIVI yrpos, KotTopble no oueHke

OpraHu13aTopa TOPros/iv MOTYT NMPMBECTK

K HepaboTocnocobHOCTN CpeAcCTB NpOBeAEHNA TOProB;

KpamxkocpouHblii npo2H03 OUHAMUKU PUCKO8

®UNHAHCOBBIE

PEFYJIATOPHbBIE

TeCTMPOBAaHMA, a TakXKe TPebOoBaHMA K CLIeHapUAM,
NCMOJ1b3yeMbIM /1A TAKOro TeCTUPOBAHMA.

ONMEPALLUOHHDbIE

PUCKHU

[Mockonbky CTpaTervsa Ipynnbl
npeAnosaaraeT pa3BmTMe HOBbIX
NPOAYKTOB, CO3aHMe HOBbIX
61PXKEBbIX PbIHKOB 1 paclnpeHne
6a3bl MTHBECTOPOB, yNpaBJieHue
¢$uHaHCOBbLIMYM pucKkamu bypeTt
UrpaTh KJIHOYEBYHO POJib 4NN
KOMMaHuUM.

KALPOBbBIE

PUCKH

Mo KaapoOBbIM PUCKAM COXPAHUTCA
HeWTpasbHasA AUHAMMK], TaK

KaK HO/IbLUMHCTBO PeaNn3yembix
MEpPONpPUATUI PACCYNTIHO

Ha J0/ITOCPOYHYHO MEPCMEKTUBY,
BMeCTe C TeM B HACTOALLMI MOMEHT
COXPaHSAETCA HEBbICOKMIA YPOBEHD
TeKy4ecTV NepcoHana.

142 | MOCKOBCKAS BUPXA

N NPABOBbIE PUCKHN

B cBA3M CTEM, YTO B CTPATErnyeckme
Lenv bupxmn Bk toYeHbl
CTaHAapTM3auUma GUHAHCOBOW
MHbPACTPYKTYPbI 1 Pa3BUTME
NPOAYKTOBOW IMHEWKMH,
PEerynsaTopHbie U NpaBoOBble PUCKKN
NpOA0JIKAT 0Ka3blBaTb 60/bluOE
BJIMSIHUE HA 1eATEeIbHOCTb Bupxy,
OAHA3KO C y4eTOM MPOBOANMBIX
MepOnpUATUAM NX CYyLLECTBEHHOTO
POCTa He OXNA3eTcs.

PENYTALUOHHBLIE
PUCKH

B 6/1vxailee BpeMa naaHnpyeTca
NpoBeAeHNE HECKObKNX KPYMHbIX
MapKEeTUHIOBbIX MEPONPUATHI,
KoTopble ByayT cnocobCcTBOBaThL
YKPEerIeHNo UMUAXa Brupxn

1 CHUKEHUIO PenyTaLUOHHbIX
PUCKOB.

PUCKHU

Peannsauma nporpammoi
«CTabnnmsauna v HafeXXHoCTb
2.0» npuBefieT K CHUXXEHUIO
onepaLMOHHbIX PUCKOB,

HO B MOJIHON Mepe 3ddekT
MOXeT BbITb JOCTUMHYT TOJIbKO
B JOJITOCPOYHON MepCrnekTmBe.

PUCKN NHOOPMALMOHHOW

BE3OMNACHOCTH

B cBA3M C niaHamm

no MOANPUKALMM OCHOBHbIX
NHGOPMALMOHHBIX CUCTEM BUpxn
PUCKU MHPOPMALLMOHHOM
6e30MacHOCTM OCTAHYTCA

Ha BbICOKOM YpPOBHe.

CTPATErMYECKUE

PUCKHU

Mo cTpaTernyeckum puckam
COXPAHUTCA HENTPaJibHAA
AMHAMUKQ, NOCKO/bKY

He HabnoAaeTCA NpenochIIoK
LNA HeLOCTNXEHNMA
CTpaTernyecknx Lenen nnm

L1191 3HAYNTEIbHbIX OTKJIOHEHN
B CPOKax v/wnn brofxeTte
peannsaunm cTpaTernyeckmx
NPOeKTOB M MHMLNATUB.



O BUPXE
CTPATETMYECKMIA OTYET
OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YMNPABJIEHME
KOHCONMANPOBAHHAA ®NIHAHCOBAA OTHETHOCTb
NPUNOXEHNA

B3aumooeilicmeue
C aKuuoHepamu u uHgecmopamu

AKLMOHEPHbIN KAMUTAN

CBepeHUsA 06 aKLMAX, COCTABAIOWMX YCTABHbIN
KanuTan

Bua, kateropusa u popma O6bIKHOBEHHbIe UMEHHble

aKLun 6e34,0KyMEHTapHbIe aKLUU
FocynapCcTBeHHbIN 1-05-08443-H
PEermcTpaumoHHbIN HOMep

BbINyCKa aKuum

HoMMHaNbHaa CTOMMOCTb 1 py6sb

OZHOM aKLMmn

KonnyecTBo akumi, 2276 401 458 wr.
COCTaBNAOLUNX YCTABHbIN

Kanutan

Pa3mep ycTaBHOro Kanutasna 2 276 401 458 pybnen

Kopg nowvicka akumi / ISIN MOEX/RUO00AOJR4A1

B 2018 rogy pa3mep yctaBHoro kanutasa NAO MockoBckas
Bupxa He MeHsAICA, MO COCTOAHMIO Ha 31 aekabpa 2018 roga
OH cocTaBnsAn 2 276 401 458 pybnein 1 6b11 paBeH
KOJINYECTBY Pa3MeLLEeHHbIX 06bIKHOBEHHbIX aKLUN.

B cooTBeTCTBMM C YCTAaBOM, KaxX4as akumaA AaeT NpaBo

Ha oAWH rosioc Ha Obuem cobpaHnM aKLIMOHEPOB.

AKunn obpallaroTca Ha bupxxe nog ToprosbiMm kKogoM MOEX
1 BKJIHOYEHbI B KOTMPOBAaJIbHbIN CMIMCOK MEPBOro YPOBHS.
AKkunn BxogaAT B 6a3y pacyeTa 0CHOBHbIX MHANKATOPOB
POCCUINCKOTO pbIHKA — MHAEKCcoB Mocbupxu n PTC,
BKJIHOYAOLMX A0 50 akunii KpYMHENLLMX POCCUNCKUX
KOMMAHWI, — @ TakXXe NCNoJIb3yoTCA AN pacyeTta MHaekca
MocBbupxn 10 (BkatoyaeT 10 akumMii U3 yncna Hanbonee
JIMKBUAHbIX), OTPAC/IeBOro nHaekca G1HaAHCOB 1 cybunHaekca
aKUMM MIHAEeKCa aKTMBOB MEHCUOHHbIX HAKOMIEHNN.

AKUMKn BUp>Xn BXoZAT B COCTaB psad MHAEKCOB,
PACCYNTbIBAEMbIX MEXAYHAPOAHbIMM KOMMNAHMAMM — MSCI,
MV Index Solutions, S&P, FTSE, STOXX, Bloomberg

1 apyrmmMmun. Tak, MSCI BktoYaeT akunm bupxxum B rpynny
MHOEKCOB POCCMNCKOrO M Pa3BMBAKOLLMXCA PbIHKOB.

Ha 25 aHuBaps 2019 roaa Bec akumn bupxu B MHaekce
MSCI Russia coctaBnan 0,96 %. AHanNMTMYEeCKas KOMMNaHua
MV Index Solutions BkAtOYaeT akumMn BUpXK B MHAEKCHYIO
KOp3unHy MVIS Russia — MHAEKCA, KOTOPbIN ABNSIETCA
6eHYMapKoM A5 KpyrnHenwero 61MpxxeBoro
MHBecTUUMoHHoro ¢doHaa (ETF), dokycmpytolierocs

Ha POCCMIMCKOM pbiHKe akumn. Ha 25 aHBapsa 2019 roga Bec
akuum bupxxn B MVIS Russia coctasnan 2,00 %.

rofJOBOV OTYET 2018 | 143



11,78 %

LleHTpanbHbIn 6aHK
Poccuinckon ®epepaunm

57,60 %

AKuunmn B ceob6ogHOM
06palleHnn Ha pbiHKe

10,00 %

MAO CbepbaHk

CTpyKTypa

KalmTaia 8.40 %

FfocynapCTBEHHan
Koprnopaumsa
pa3suTua BOB.PO

6,07 %

EBponenckui 6aHkK
PEKOHCTPYKLMK
1 pas3BuTUA

5,00 %

00O «P®INKM YnpasneHue
MHBECTULMAMUN — 6»

B 2018 rogy coctas aunu, UMerLWnX He MeHee 5 % ronocos 1,14: 0/0
B YCTAaBHOM KanuTane brupxu, He npeTepnen naMeHeHUn 000 «MMBB-®VHaHC»
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O BUPXE
CTPATETMYECKMIA OTYET
OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YMNPABJIEHME
KOHCONMANPOBAHHAA ®NIHAHCOBAA OTHETHOCTb
NPUNOXEHNA

CocTaB 1L, UMeLLLUMX He MeHee 5 % ronocoB B ycTaBHOM KanuTtane NMAO MockoBckas bupxka

31 pekabpsa 2017 ropa

31 pekabpsa 2018 ropa

AKUMOHEp KOJINYECTBO rosiocos (WIT.) [o0aAronocos (%) KoanyecTso ronocos (WT.) Aonsa ronocos (%)
LleHTpanbHbI 6aHK Poccuiickom 268 151437 11,780 268 151437 11,780
depepaumm

MAO CbepbaHk 227 682 160 10,002 227 682 160 10,002
FocypapcTBeHHan Koprniopauns 191 299 389 8,404 191 299 389 8,404
pa3suTusa BI6.PO

EBponencknii 6aHk 138172902 6,070 138172902 6,070
PEKOHCTPYKLMMN 1 pa3BuTHA

000 «POMNM YnpaBneHune 113893 490 5,003 113893 490 5,003

MHBECTULMNAMN — 6»

Mo nmMeroLLMMCA CBeAEHUAM, Y BUPXKM HeT akLMOHEepOB,
06/13430WMX CTeNneHbo KOHTPOJIS, HECOPa3MepHOW

MX Y4aCTUIO B YCTAaBHOM KanuTtase Bupxu, Ha ocHoBaHUK
AKLMOHEPHOrO COr/IalleHNA UM MHOTO COr/alleHus,
npeaMeToM KOTOPOro ABAAETCA OCyLeCTB/IeHMeE Npas,
YA0CTOBEPEHHbIX aKUMAMK. MPrBUIErMPOBaHHbIX aKLN,

B TOM 4YMC/1e C Pa3HOM HOMUHAIbHOW CTOMMOCTbIO,

He BbIMYCKaoCb. B ycTaBHOM KanuTane Bupxu oTCcyTCTBYIOT
WMHCTPYMEHTbI, NPeAoCTaBAAloLIME epXKaTeNAM KOHTPO b
HaJZ, KOMMaHWEeN, HeNpomnopLNOHaJIbHbIN A0J1e B KanuTane.

Obuiee uncno akumoHepoB brpxu Ha 31 gekabps 2018 roaa
CoCTaBaaN0 36 991, 13 HUX 36 007 ABNANUCL GU3NYECKMMN
nvuamu. NogkKoHTposibHaa koMmnaHmsa OO0 «MMBB-
DuHaHC» pacnopsixanacb 26 014 430 akumsamu (1,143 %
YCTaBHOrO KanuTana).

B oT4eTHOM nepuoge c akunmoHepamu brupxn

He COBEPLLANOCh CAEJIOK C 3aMHTEPECOBAHHOCTbIO

€ 0cob6bIMM yCoBMAMU. Bee caenkm MMenn pbiHOYHbIN
XapakKTep U1 3aKJ10YAINCb HA PaBHbIX YC/I0BUAX CO CAEJIKAaMM
C APYrMMUK KOHTpareHTamu bupxn.
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PEECTPOOEPXATEJIb

BepneHue peectpa akumoHepos MNAO MockoBckas Bupxa ocyuiectenaet AO «CTATYC»

MonHoe AKuMoHepHoe 0buecTBo «Pernctpatopckoe obuiectso «CTATYC»

drpMeHHoe

HanMeHoBaHMne

MecToHaxoxaeHne  Poccuiickaa ®epepaumsa, 109052, r. MockBa, yn. HoBoxoxnoBckas, 4. 23, cTp. 1, nom. 1

CeepeHunsa CBMAETEeNbCTBO O rOCYA3PCTBEHHON permncTpaummn N2 066.193 o1 20 ntoHa 1997 roaa, CBMAETENLCTBO O BHECEHUN

0 perucTpauun

3anucm B EMPHOJT oT 4 ntona 2002 roaa

OcHoBHOM
rocyapCTBEHHbIN
PermcTpaumoHHbIn

1027700003924

HOMep

JlnueHsuns JnueHsunsa GefnepanbHoi cnyX6bl Mo GUHAHCOBLIM PbIHKAM Ha OCYLLECTBJIEHVE AEATENbHOCTM MO BEAEHUNIO peecTpa
Blagesbles LeHHbIX 6ymar N2 10-000-1-00304 ot 12 mapTa 2004 roaa 6e3 orpaHnyYeHna Cpoka AencTBuA

KoHTaKTHas O6Lwme Bonpockl 1 06C/yKMBaHNE aKLMOHepOoB: +7 (495) 280-04-87

MHbopmMauma E-mail: office@rostatus.ru

Bosnee noapobHy MHPOPMaLMIO O KOMMAAHUN MOXKHO MOJYYMTb Ha canTe: www.rostatus.ru.
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O BUPXE
CTPATETMYECKMIA OTYET
OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YMNPABJIEHME
KOHCONMANPOBAHHAA ®NIHAHCOBAA OTHETHOCTb
NPUNOXEHNA

ANHAMUKA LLEEHbI AKLLMA NAO MOCKOBCKAS BUPXA

B nocneaHni ToproBbi aeHb 2018 roaa pbIHOYHasA
KanuTanusaums bupxu coctasnsna 184,3 mnpg pybnen
(248,7 mnppa py6sien Ha koHel, 2017 roga). C MOMeHTa
nepBMYHOro Nyb6sinyHOro pasmMelleHma akumi B 2013 roay
LeHa O4HOM aKUMN yBeInYMAach Ha 47 %.

B 2018 roay cpeaHeaHeBHOM 06beM TOProBs akuMAMK Brupxn
HECKOJ1IbKO CHU3WJICA MO CPABHEHMIO C NPeabIAYLLMM rOL0M,
0/HaKo akuma MOEX ocTaeTca o4HOM N3 CaMbIX JINKBUAHbIX
Ha POCCUINCKOM PbIHKE, 3aHNMMasA 12-10 No3nLmo

Nno JIMKBMAHOCTN B OCHOBHOM peXKNMe TOPros.

CpepHepHeBHOM 06bEM TOProB U NO3ULIUA B PEUTUHre
CaMbIX JIMKBUAHbIX aKLUA

10 12

802 764
24
352
159
2013 2014 2015 2016 2017 2018

— CpeaHeHeBHOM 06beM TOPros, MiH py6iei
— T1031LMA B PENTUHIE CaMbIX IMKBUAHbIX aKLIMIA
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ONBUAEHAbI

Ha rogosom Ob6uiem cobpaHnm akumoHepos 3a 2017 rog B cnyyae nonoxnTesnbHOro pelueHna O6uiero cobpaHusa
6bI1J10 MPUHATO peLLeHne 0 BbiNiaTe AMBUAEHAOB B pa3mepe aKLMOHEepOB Mo BOMPOCY O pacrnpeaesneHnu npmbbiim

5,47 py6na Ha akumto. C y4eTOM NPOMEXYTOYHOrO anBunaeHaHble BbinaaTtbl 33 2018 roa coctaBaTt 89 %
OVBUAEHA], BbINJI3YE€HHOrO Mo UTOraM NepBoro noJsyroans OT KOHCOJIMANPOBAHHOM YNCTOM NPMBbLIN 338 GUHAHCOBbLIN
2017 roga B pa3mepe 2,49 py6.1a Ha aKLMIO, MOJIHbIN roa. lMpomexyToyHble anBnaeHabl B 2018 rogy

anBuaeHn 3a 2017 rog coctaBun 7,96 pybs Ha akumio. He pacnpenensannchb no pelleHnto HabngatensHOro coseTa
Bcero Ha BbInaaTy AnBuaeHAoB 33 2017 rog 6b110 Bupxu.

HanpasJsieHo 18,12 mapg pybsien, yto coctaBuio 89 %
OT KOHCOJIMANPOBAHHOW YncToM Npmnbbian Brupxun no MCOO

3a rog. AnBnaeHaHasa nonnTuka, gencreyrowas ¢ 2015 roaa, Pasmep auBuAeHAO0B Ha akumio B 2013-2017 ropax
npeycMaTpuBaeT BbinaaTy He MeHee 55 % WU PeKOMEeHA,0BaHHbIW pa3mMep AUBUAEHAO0B 33 2018 rog,
OT KOHCO/IMANPOBAHHOM YncTom npmnbbinm no MCPO B Buae
OVBUOEHIOB.
7,70

7,11 7,68 7,96
22 mapTa 2019 roaa HabntogatenbHbln coBeT Brpxn 8% 69% 89% 89%
peKoOMeH0BaJ1 akLiMOHepaMm Ha roloBoM cobpaHum 387 547

yTBEpAWTb BbiNAaTy AnBmaeHAoB 3a 2018 rog B pa3mepe
7,70 pybnsa Ha akuuto. Bcero Ha BbInaaTy AMBMAEHA0B
pekoMeHAyeTcs HanpaButb 17,53 mapg pybnen.

55%
2,49
TIPOMEXYTOUHbIN

2013 2014 2015 2016 2017 2018

— [vBnaeHabl, pybnen
—— KoadduLeHT BbINAaThbl (OT KOHCONMAMPOBAHHOM YMCTOM NPUBLIM No MCHO)

UcTtopumsa BbinnaTbl aguBuaeHaos 3a 2014-2018 roabl

AaTa
o6bABNEHUA O6wwunit pasmep 06bABJIEHHbIX
Fop JAMBUOEHOHbLIA W OCHOBaHME U BbINJIAYeHHbIX AUBUAEHO0B
BbIMJIaTbl  Nepuog, peleHus (po ynnartbi Hanora) (py6sim) JlaTa BbINAaTbl
2015 332014 rog 28.04.2015, 8818323 227,91 25.05.2015 — HOMMHaNbHOMY AepXaTento;
NPOTOKON 16.06.2015 — Apyr1um 3aperncTpMpoBaHHbIM
FTOCA N2 53 B peecTpe imuam
2016 332015 roa 29.04.2016, 16 201 105 465,23 27.05.2016 — HOMMHANbHOMY AepXaTento;
NPOTOKO/ 20.06.2016 — ApyrMm 3aperncTpupoBaHHbIM
FTOCA N2 54 B peecTpe muam
2017 332016 roa 28.04.2017, 17 482 763 197,44 29.05.2017 — HOMMHAaNbLHOMY AepXaTento;
NpOTOKOJ 20.06.2017 — apyrMm 3aperncTpupoBaHHbIM
TOCA N2 56 B peecTpe muam
2017 33 nepsoe 14.09.2017, 5668239 600 12.10.2017 — HOMWHANbHOMY AepXXaTesnto;
nosnyroaune NpOTOKOJI 02.11.2017 — apyrMm 3aperncTpupoBaHHbIM
2017 ropa BOCA N2 57 B peecTpe muam
2018 332017 roa 26.04.2018, 12451915 975,26 29.05.2018 — HOMMHaNbHOMY [epKaTesto;
NpOTOKOJI 20.06.2018 — apyr1Mm 3aperncTprpoBaHHbIM
FTOCA N2 58 B peecTpe imuam
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CTPATETMYECKMIA OTYET
OB30P PE3Y/IbTATOB

PABOTA C UHBECTOPAMMU

MAO MockoBckas bupxa nposoauT paboTy C TeKyLNMMMU

M NOTEHUMaNbHbIMW MHBECTOPAMM C LIEJIbIO MOBbICUTb
0CBEZIOMJ/IEHHOCTb O AeATE/IbHOCTU BMPXN 1 YBEIMUYNTD
6a3y akunoHepoB. padpurK MeponpuUsaTMA COCTaBAETCA
TaKMM 06pa3oM, YTobbI KaXAbli UHBECTOP MOYYMI
BO3MOXHOCTb He peXe 0[HOro pa3a B rof, 3a4aTb BOMpPOChI
PYKOBOACTBY M MOYYUTb aKTyasibHYIO0 MHPOpMaLuto,
MO3BOJIAOLLYH NMPUHSTL B3BELLEHHOE NHBECTULMOHHOE
pelweHune. Kak ny6nmyHaa KoMNaHMa 1 KJo4eBon
NHPACTPYKTYPHbIN OMNepaTop poCCMINCKOro G1HaHCOBOro
PbIHKA, BUpXa cYMTaeT CBOMM MPUOPUTETOM
NHGDOPMALIMOHHYIO OTKPbITOCTb.

B 2018 rogy MeHeaXXMeHT bup>xun nposen 326 BCTpey

C MIHCTUTYLMOHAJIbHbIMW MHBECTOPaMM 1 NPUHAN y4acTne
B 16 MeXAyHapOoAHbIX KOHdpepeHUMAX A9 MHBECTOPOB,
BK/Ito4an Bupxesble GopyMbl B Mockse, Hblo-Mopke

n JloHpoHe. NpoBeaeHbl pOyA-L10Y B KOHTUHEHTAIbHOM
EBpone, Bennkobputanum, CeBepHon AMepuke n A3nu,

B TOM Yncsie Bnepsble brupxa npeacraBmaa

CBOI NHBECTULMNOHHYIO NcToputo B FoHKOHre n KaHage.

Foabl 2014 2015 2016 2017 2018

Konnuyectso BCcTpey 236 270 349 355 326

C VIHBECTOPaMM

Bcero B 2018 roay MmeHeaAXXMeHT BMp>Xn KOHTAaKTUPOBas

€ 202 NHCTUTYLMOHAIbHbIMW MHBECTOPaMM, KOTOPbIE,

no gaHHbIM Nasdaq IR Insight, Ha koHew, aekabps 2018 roaa
Bnagenn 57,6 % akumi B ceobogHomM obpateHnn (51 %

B 2017 roay). M3 H1x 34 % coCTaBWUIN MHBECTOPbI

n3 CeBepHon AMepuku, 22 % — n3 Bennkobputanmu, 20 % —
N3 KOHTMHEeHTaNnbHOWM EBponbl, 12 % — 13 Poccnn, 6 % —

13 A3nn n 6 % — 13 NPOYNX PErMOHOB.

KOPMOPATVBHOE YMNPABJIEHME
KOHCONMANPOBAHHAA ®NIHAHCOBAA OTHETHOCTb

MPUIOXKEHNA
Feorpa¢pma MHCTUTYLMOHA/IbHLIX UHBECTOPOB,
MMEeBLUUX AesoBble KOHTaKTbI ¢ Bupxken (%)
PervoH 2017 2018
CeBepHan AMepuka 40 34
BennkobputaHns 24 22
KoHTMHeHTanbHaa EBpona 18 20
Poccunsa 10 12
A3na 3 6
Mpoune 5 6

bupxa yaenaeTt 6onblIoe BHMMaHMe paboTe

C aKLMOoHepaMn — GpU3NYEeCKMMU MLAMKN. YNCII0 TaKmX
aKkumoHepoB B KoHue 2018 roga npeBbICMI0

36 Tbic. yesnoBek. C 2014 roga o189 HUX €XerogHo
npoBoanTcA [leHb akLMOHepa — MHTEpPHET-KOHpepeHUns

C yyacTmem pykoBoAcTBa bupyxu. Ha ouepeaHoM nogobHom
meponpuatnm 19 anpensa 2018 roga meHeg > XMeHT bupxu
paccKasas 0 HOBbIX NPOEKTaX M NepPCrneKTMBAX Pa3BUTMA
KOMMAHWM, @ TAKXKe OTBETWUJ1 HA BOMPOCbl O KOPMOPATUBHOM
YMPaBJIEHNM N UHNLMATMBAX NO NPUBIEYEHNIO YACTHbIX
MHBECTOPOB Ha POCCMINCKMIN PUHAHCOBBIV PbIHOK.

B 2018 roay B pamKkax cepunun ceMnHapoB Reinvent MOEX
COCTOSANNCH TPU BCTPEUN MEHEL)KMEHTA C UHBECTOPaMu

M aHanMTuKamm ana 6osiee geTasibHOro 03HAKOMJIEHNSA

C feATesIbHOCTbio Brpxkn. CeMnHapbl 6b11M MOCBSALLEHbI
HOBOBBEEHMAM Ha pbIHKE 06Mrauni, pa3BnTmIo
J[eHEeXXHOro pbIHKA 1 NPOEKTY «EAMHbIN Ny obecneveHnsa»,
a TaKXXe y4acTMo KOMMaHUM B NpoeKkTe «MapkeTnaenc
$U1HAHCOBBIX yCayr».
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OueHka uHgecmopamu padomut IR-caydcovl Bupoicu

C2014 roga bupyka exxerogHo NpoBOANT NCCe0BaHME BOCMPUATUA Cpean MHBECTOPOB M aHAJIMTUKOB.

Pe3ynbTaTbl OL,eHKU MHBECTOpPamMu paboTbl IR-cny>x6bi Bupxku B 2018 ropy (%)

MapameTp HeT oTBeTa «XopoLio» «OYyeHb XopoLuo» «OTAUYHO»
3HaHue busHeca 16 0 20 64
KayecTBo IR-maTepuanos 16 0 16 68
JloBepue 1 Npo3payHOCTb 16 0 16 68
OnepaTMBHOCTb 16 8 36 40
Job6poxenaTtenbHoOCTb / CTpeMJieHne NoMoYb 16 0 4 80
JlocTyn K MeHeaXKMeHTY 16 0 0 84
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AHAJINTUKHA

KOPMOPATVBHOE YMNPABJIEHME
KOHCONMANPOBAHHAA ®NIHAHCOBAA OTHETHOCTb
NPUNOXEHNA

[eAaTenbHOCTb BUPXKM aHAaNN3NPYIOT KPYMHENLINE POCCUNCKME U MeXAYHApoAHble 6aHKK. OHM perysiapHO BbIMyCKaloT
OTYETbI MO aKUMAM, CoepKaLune NHBECTULMOHHbIE PeKOMeHAALNN, M MPOrHO3UPYOT GMHAHCOBbIE MOKa3aTenu.

CNMCOK aHAJINTUKOB, BbINyCKAaIOLWMX MHBECTULMOHHbIE OTYEeTbI No Bupxxe

KoMnaHuusa

AHanUTUK

TenedoH

E-mail

Citigroup

Mapusa CemmnxatoBa

+7 (495) 643 1462

maria.semikhatova@citi.com

Goldman Sachs

AHppen MNaBnoB-PycnHoB

+7 (495) 645 4241

andrey.pavlov-rusinov@gs.com

HSBC Bank plc

Andrzej Nowaczek

+44 (20) 7991 6709

andrzej.nowaczek@hsbcib.com

Raiffeisen Centrobank

Angpen Monnuyk

+7 (495) 221 9849

andrey.polischuk@raiffeisen.ru

Ceprewn lapamnTa

+7 (495) 721 9900

sergey.garamita@raiffeisen.ru

Sberbank CIB

Andrew Keeley

+44 (20) 7936 0439

andrew_keeley@sberbank-cib.ru

Knpwunn Porayes

+7 (495) 933 9817

kirill_rogachev@sberbank-cib.ru

SOVA Capital AHgpen Muxannos +7 (495) 213 1829 andrey.mikhailov@sovacapital.com
Wood & Company Pawet Wieprzowski +48 222 221 549 pawel.wieprzowski@wood.com
UBS Bob Kommers +44 (20) 7567 6980 bob.kommers@ubs.com
Anbda-baHk EBreHunin Knnuumc +7 (495) 7953713 ekipnis@alfabank.ru

ATOH Mwuxaunn FaHennH +7 (495) 213 0338 mikhail.ganelin@aton.ru

BKC Enexa LiapeBa +7 (495) 213 1537 etsareva@bcsgm.com

BTB Kanutan

CBeT/1aHa AC/1IaHOBA

+7 (495) 663 4788

svetlana.aslanova@vtbcapital.com

Mwxann lnemos

+7 (495) 663 4701

mikhail.shlemov@vtbcapital.com

[asnpombaHk

AHppen Knanko

+7 (495) 983 1800

andrey.klapko@gazprombank.ru

Ha 31 nekabpa 2018 roga KOHCEHCYC-NPOrHO3 LieHbl aKLUMin BUPXK, PaCCUNTaHHbIN HAa OCHOBAHMM NPOrHO30B 13 aHa/INTUKOB,

coctaBnan 124,9 pybns.
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EanHbin nyn obecnevyeHus — camoe

3HaYMMOe N3MeHeHne NHPPACTPYKTYPbl
Bup>kun co BpeMeHu nepexona ¢oHA0BOro
PbIHKA HA YaCTNUYHOE AEeNOHMPOBaHMNE
AKTUBOB C OT/IOXKEHHbIMUN CPOKAMMU
pacyeToB. Peannsaumna npoekrta no3sosseT
YYACTHNKAM PbIHKA B NOJIHOW Mepe
BOCMOJ1b30BaTbCA NPENMYLLECTBAMMU
TOProB/IN Pa3/INYHbIMUM KJ1TACCAMN aKTUBOB
Ha O4HOW NJIOLWAAKE, CYLLLIeCTBEHHO
CHU3NTb CBOW NU3AePXKN N BbICBOOOANTL
JEeHeXHble cpeacTBa

Uropb Mapuy,
ynpasssouwul dupekmop
N0 DeHeXHOMY U CPOYHOMY PbIHKAM



KoHcoauduposaHHaA
UHAHCOo8AA

omuuemHocmso




- AO «enont v Tyw CHM
yn. NlecHas, 4. 5
Mockea, 125047,

Poccna

Ten.: +7(495) 787 06 00
dakc: +7 (495) 787 06 01
deloitte.ru

AYOUTOPCKOE 3AKJ/TIOMEHUE
HE3ABMCMMOIo AYAUTOPA

AkuunoHepam u HabniogatenoHoMy coseTy MybnnyHoro akunoHepHoro obuecrsa "MockoBckas
Bupxa MMBB-PTC»

Mbl npoBenun ayauT KOHCONMAMPOBAHHOW ODUHAHCOBOW OTYETHOCTM My6ANYHOro aKkLMOHEPHOrO
obuectsa «Mockosckas 6upxxa MMBB-PTC» u ero foyepHux komnanui («pynna»),
COCTOSILEN U3 KOHCONMAMPOBAHHOIO OTYeTa 0 PMHAHCOBOM MOIOXEHUMN MO COCTOSHUIO

Ha 31 pekabps 2018 roga, KOHCONNMAMPOBAHHOIO OTYeTa 0 NPUbLINAX U YbbITKaX,
KOHCONIMAMPOBAHHOIO OTYETa O COBOKYMHOM A0X0A€E, KOHCOMMANPOBAHHOIO OTYeTa

06 M3MeHeHMaX B KanuTane n KOHCOMMAMPOBAHHOIO OTYETa O ABUXEHUMN AEHEXHbIX CPeACTB
3a 2018 roa, a TakxXe nNpMMeYaHui K KOHCOMMANPOBAHHON (DMHAHCOBOW OTYETHOCTW, BKIOYas
KpaTKMii 0630p OCHOBHbIX MOJIOXXEHWUIN YYETHON MOSUTUKM.

Mo HaweMy MHeHWIo, NpunaraeMas KOHCONMAMpoBaHHasa MUHaAHCOBas OTYETHOCTb OTpaxaeT
[OCTOBEPHO BO BCEX CYLLECTBEHHbIX acrnekTtax KOHCONNANPOBaHHOE MHAHCOBOE MONOXeHNe
pynnbl No cocTtosiHMio Ha 31 pekabpsa 2018 roaa, a Takxke ee KOHCONMANPOBAHHbIE
¢durHaHCcoBble pe3ynbTaTbl U KOHCONMANPOBAHHOE ABUXEHME AeHeXHbIX cpeacTs 3a 2018 roa
B COOTBETCTBUWN C MexAayHapoAHbIMU CTaHAapTaMu prMHaHCoBOM oT4yeTHOCTU («MCDO»).

OcCHOBaHue ANA Bbipa)>€HUA MHEHUSNA

Mbl NpoBenun ayauT B COOTBETCTBUM C MexayHapoaHbIMK cTaHAapTamu ayaunta («MCA»). Hawwn
0643aHHOCTM B COOTBETCTBUM C 3TUMMK CTaHAapTaMn yKasaHbl B pasaene «OTBETCTBEHHOCTb
ayanTopa 3a ayAuT KOHCO/IMANPOBAHHOM (PMHaHCOBOKM OTYHETHOCTM» HaLLero 3aK/Jlo4YeHns.

Mbl He3aBMCUMbI MO OTHOLLEHWIO K 'pynne B COOTBETCTBUN C KOAEKCOM 3TUKMN
npogeccroHanbHbix 6yxrantepos CoBeTa ro MexayHapOoAHbIM CTaHAapTaM 3TUKU

Ans1 6yxrantepos («Kogekc») N 3TU4eCKUMU TpeboBaHNAMM, NPUMEHUMBIMU K ayaAUTY
drHaHCOBOWM O0TYETHOCTU B Poccuiickoit ®enepaumn. Hammn Takxxe BbINOSIHEHbI Npoyne
3Tnyeckme 06493aHHOCTU, YCTaHOB/EHHbIE 3TUMKN TpeboBaHnsaMKn U KoaekcoM. Mbl nonaraem,
4YTO MONYYUNN AOCTATOYHbIE U HAaANeXallme ayaAuTOpCKMe foKa3aTenbCTBa ANS BblpaXeHus
MHEHMSA.

KnioueBble Bonpocbl ayamTa

KntoyeBble BOMpOChl ayauTa — 3TO BOMPOCHI, KOTOPblEe, COrflacHO HaweMy npodeccmoHanbHoOMy
CyXAeHuto, 6blM Hanbonee 3HaYNMMbIMK ANA ayauTa KOHCONMMANPOBAHHON hUHAHCOBOM
OTYETHOCTU 3@ OTYETHbIN Nepuoa. T BOMNPOChl pacCCMaTPUBANNUChL B KOHTEKCTE Hallero ayauTa
KOHCONMMANPOBaHHOM (MHAHCOBOW OTYETHOCTU B LL&SIOM U Npu PopMMPOBaHUN HALLErO MHEHUS
06 3TOWN OTYETHOCTU. Mbl HE Bbipa)kaeM OTAE/IbHOr0 MHEHUS MO 3TUM BOMpoOCaM.

HaumeHoBaHe «/1eNIofT» OTHOCUTCA K OAHOMY IMEO M0BOMy KOMMHUECTBY IOPUAVHECKIX L, BKAKOUAR VX abNINPOBAHHbIE ML, COBMECTHO BXOAALAX B «Jle
YaCTHYI0 KOMMAHWIO C OTBETCTBEHHOCTBHO YHACTHUKOB B rapaHTUPOBAHHbIX UMI NPe/enax, 3aperucTpUpoBaHHYIO B COOTBETCTBIM C 3aKOHOAATENbCTBOM Be SpuTaHM (ganee — ATTJ)
Kaxaoe Takoe op1aNHeckoe NLIO SBAETCH CaMOCTORTENbHbIM 11 HE3aBUCAMBIM OPUAHECKIM IMLOM. AT/ (TakKe UMEHyeMas «MeXayHapoaHan CeTb «/le He NpefoCTaB/seT ycnyrv
KNMeHTaM Hanpsmyto. Moapo6Has HGopMaLMs o topuanseckoi cTpykType ATT/1 U BXOASLIMX B Hee IPUAMYECKUX WL NpeacTaBneHa Ha caite www.deloitte.com/about

0T Tyw Tomauy Jlumutess,

© AO «/[lenoiiT 1 Tyw CHIM». Bce npasa 3aLuuLLieHb!
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KOPMOPATVBHOE YMNPABJIEHME

KOHCONMANPOBAHHAA ®NHAHCOBASA OTYETHOCTb

@YHKLUMOHUPOBAHNE MHBOPMALIMOHHBIX CUCTEM
U CPEACTB KOHTPO/IS

[laHHbIN BOMPOC Mbl OTHEC/IW K K/TOUYEBbIM,
NocKoJibKy OYHKLMOHMPOBAHUE CUCTEM
6yXranTepckoro yyera u otT4yeTHocTv Fpynnbl B
3HAUYUTENIbHOW CTEMNeHW 3aBUCUT OT
HaAEXHOCTU COOTBETCTBYIOLLMX
MHMOPMALUMOHHBIX CUCTEM,
XapaKTePU3YHOLMXCSA BbICOKMM YPOBHEM
CNOXHOCTW, @ TaKXe OT Hannuus

3¢ deKTUBHbIX MPOLEAYpP KOHTPOS.

CyuiecTByeT pucK TOro, 4to
aBTOMaTU3NpPOBaHHbIE NpoLeypbl yyeTa u
CBSI3aHHbIE C HUMW pyYHble NpoLueaypbl
KOHTpoNsi pazpaboTaHbl K GYHKLNOHUPYIOT
HeHaanexawwmm o6pasom. Hawe BHUMaHue
6bI10 B OCHOBHOM COCPEAOTOYEHO Ha TOProBo-
KJIMPUHIOBbIX CUCTEMAXx, NOCKONbKY Hanbonee
CyLlecTBeHHas 4acTb BbIpyyku Mpynnbl
NpU3HaeTCs Ha OCHOBaHWM MHMOPMaLUnK,
CreHepuMpoBaHHOWM AaHHLIMW CUCTEMAMU B
aBTOMAaTUYECKOM pexwume.

Kpome Toro, ¢ aHBaps 2018 roaa Myb6nnyHoe
aKuMoHepHoe obLecTBo «MockoBckas 6upxa
MMBB-PTC» npekpaTuio ncnonb3osaHue
6yxrantepckon cuctembl «1C» B
napannenbHOM yyeTe U Hayano Ucrnosib3oBaTb
cuctemy «Oracle» («OeBS») B kayecTBe
€[AVHCTBEHHOW rnaBHOM KHUrol. OTcyTCcTBUE
KOHTPONS Hafj LEeNOCTHOCTbIO M 06paboTkon
AaHHbIX, a Takxe HeaddeKTUBHbIE anropuUTMbl
MOryT YBEIMUUTb PUCK OLIMGOK B yUETHbIX
AaHHbIX, obpabaTbiBaeMbix B OeBS.

MbI oueHnnn 3hdeKTUBHOCTb 06X NpoLeayp KOHTpOns
Haa MHMOPMALMOHHbIMK TexHonornamm («UT»).

MbI NpoTecTMpoBanu An3aiH U onepaLMoHHYI0

3 HeKTUBHOCTL 06LWMX NpoLeayp KOHTponsa Haa UT, a
TaKkxe psiaa NpPUKNaAaHbIX CPeACTB KOHTPOS B 3HAYUMbIX
UT cuctemax, KoTopble NOAAEPXKUBAIOT M aBTOMaTU3NPYIOT
npouecchl 6yxranTepckoro yyeta v NoAroTOBKM
purHaHCcoBOW oTYeTHOCTU. NS AaHHbIX UT cnuctem Hamm
6b11M NPOTECTUPOBaHbI KJlOYeBble NpoLeAypbl KOHTPONS B
06nacTu ynpassieHus LOCTYMNoM, yrpaBieHus
M3MEHEHMSAMN W 3KCTyaTaumMn MHMOPMALIMOHHBIX CUCTEM,
a TaKkxe KJlloueBble NpUKNaaHble CPefCcTBa KOHTPOSS,
BHEAPEeHHble PyKOBOACTBOM [Ppynmbl 1 MOKpbIBaloLMe
PUCKMN CYLLEECTBEHHOMO MCKaXeHWS KOHCONMANPOBaHHOW
purHaHCOBOW OTYETHOCTU pynnbl.

Mbl NONyYMnn NOHUMaHWE U NPOTECTUPOBaNU
onepaunoHHY0 3 PEKTUBHOCTb KIOYEBbIX NpoLeayp
KoHTponst UT B cucteme OeBS, Bkntouas cnepytowime
obnactu:

e  yrnpasfeHWe AO0CTYMNOM, BK/loYas npefocTaBieHne u
OT3bIB MpaB Nonb3oBaTenewn;

e  ynpaBfieHWE U3MEHEHUSIMU — TeCTUpOoBaHueE U
yTBEpPXAEHNE U3MEHEHUI B anropnTMax n Kir4eBbIX
oTyeTax, KOTopble UCMOMb3YTCA ANS NOArOTOBKM
(bUHaHCOBOM OTYETHOCTU;

e  KOHTPO/b 3@ NepeAayen AaHHbIX, KOTOPbI
obecneynBaeT COXPaHHOCTb U MOMHOTY AAHHbIX,
nepepasaeMbix Kak B cuctemy OeBS, Tak 1 U3 Hee.

Mbl TakXxe NpoBenun ayanTopckue npoueaypsbl B
OTHOLWEHMN BxoAsawWwmx octatkoB OeBS, Bknwoyas:

e CBEpKy BXOAALMX OCTaTKOB Ha Hayano 2018 roaa B
cucreme OeBS c npoayAnMpoOBaHHbIMW AAHHBIMW Ha
KoHel, 2017 roaa B cucreme 1C;

e MPOBEPKY AOMONHUTENbHbIX NPOLEAypP PYy4HON
CBEepKMW, NPOBEAEHHbIX COTPyAHUKaMK [pynnbl ans
NpOBEPKM KOPPEKTHOCTN paboTbl aBTOMaTUYECKUX
anroputmoB B OeBS.

Hale TecTMpoBaHue BbISIBUIO OTK/IOHEHWSI B OTHOLIEHUM
onpeaeneHHbIX 06LMX Npoueayp KOHTpons Hag UT; atu
OTKJIOHEHUS 6bIIM HUBENMPOBaHbI MyTEM BbINOSHEHNS
LOMOSIHUTENBHbBIX AETasbHbIX ayAUTOPCKUX NPOLEAYP.

OueHka HeMaTepnasibHbIX aKTUBOB U ryABUIa
Ha obecLeHeHne

CyMMbl HemMaTepuasnbHbIX akTUBOB U ryaBuna
SABNSIOTCSA CYLWECTBEHHbIMW ANs
nosib3oBaTesieil KOHCONNAMPOBAHHOWM
duHaHCcOoBOM OTYeTHOCTU. Bo3mellaemas
CTOMMOCTb HEMaTepuasnbHbIX akTUBOB U
ryasuna 6bina onpeaeneHa Kao4YeBbIM
BOMPOCOM ayAuTa, MNOCKOJIbKY PYKOBOACTBO
NPUHMMAET CNOXHble U CYyEbeKTUBHbIE
CYXXAEHUS ANnS uenel TeCTUpoBaHus
HeMaTepuanbHbIX aKTUBOB U ryasuia Ha
obecueHeHne, B YaCTHOCTM B OTHOLLEHWUU
6asvca pacnpeaeneHus ryasuna no
eAnHULAM, FTeHEPUPYIOLMM AeHEeXHble NOTOKWU
(nanee — «EFAM»), ncnonb3yeMmbix CTaBOK
ANCKOHTUPOBAHUSA U NPOrHO30B ByayLmx
AEHEXHbIX MOTOKOB.

Mbl NONyYMnn NOHMMaHWe METOAONOMMK U NpoLecca
nepBoOHaYanbHOrO M NOCNEAYIOLWEro y4YeTa U OLeHKN
HeMaTepuasnbHbIX aKTUBOB W ryaBWa. YKasaHHble
npoueaypbl BKlOYaNM NoHMMaHWe peneBaHTHbIX
KOHTpOJien 3a pacnpeaeneHvem ryasuna no EFAM,
OLIEHKOI BO3MellaeMblx cTtoumocTel EFAMN v npusHaHnem
obecueHeHNs HeMaTepuanbHbIX aKTUBOB.

B pamkax npoueayp no oueHke BO3MeLlaeMoin CTOMMOCTH
ryaBuia U KIMEHTCKOWN 6a3bl, Mbl MPOBEPUAN Pa3yMHOCTb
pacrnpegeneHus AaHHbIX aktueos no EFAM.

Mbl NpoBepwnu NpoBeAEHHY PyKOBOACTBOM [pynnbl
OLEHKY BO3MeLLaeMOoi CTOMMOCTU AaHHbIX akTUBOB B
pa3pe3e EI, a Takxe OCHOBHbIE OLLEHOYHbIE 3HaYeHUs
W JONYLWEHUS, UCNOSb3yeMble NPU MOAENNPOBaHUMU
0XMAAEMbIX AEHEXHbIX MOTOKOB, MPOBEPUIN K/IOYEBbIE
AOMNYLLEHUA U UX BAUSHWE Ha BO3MOXHOe obecLeHeHune. B
YaCTHOCTW, Mbl CHOKYCUPOBASIUCb HA aHaNM3e NPOrHO30B

NPUNOXEHNA
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NHdopmaumsa 06 yueTe HeMaTepumanbHbIX

aKTUBOB WU ryABMNa packpbiTbl B [puMeyaHnsax

21 1 22 K KOHCONMMANPOBaHHOW (hMHAHCOBOM
OTYETHOCTU, COOTBETCTBEHHO.

06beMOB TOProB, NPOrHO3HbIX KOMUCCUOHHbIX AOXOA0B U
EBITDA, a TaK»e CTaBKu AUCKOHTUPOBaHUS,
NPUMEHEHHOW K MPOrHO3UPYEMbIM AEHEXHbIM MOTOKaM.

Mbl NpoBepuaY NOMHOTY U AOCTOBEPHOCTb PACKPbITUIA,
npeacTaBfeHHbIX B KOHCONNMANMPOBAHHOW DUHAHCOBOM
OTYETHOCTH, a TakXe UX COOTBETCTBME NPUMEHUMbIM
TpeboBaHnsm MCOO.

CuctemMbl KOHTPOJISI HaAl HETUIMOBbLIMM
ornepaynsamMm n HEOCHOBHOM AEATEIbHOCTbIO
Tpynnbi

B TeyeHune oT4yeTHOro nepuoga pynna
noHecna y6bITkM MO NPUYMHE OMnepaLMoHHOM
ownbKM No HETUMOBOW onepauuu,
MHdOpMaLums 0 KOTOPOU packpbiTa B
Mpumevanmmn 12. Takxe, KaK ON1McaHo B
MpuMeyaHun 37, nocne oTYETHOM AaTbl CO
cyeTtoB [pynnbl 66110 OCYLWECTBAEHO
HECKO/IbKO HEKOPPEKTHO NPOBEeAEHHbIX
XO3S1MCTBEHHbIX NnaTexel C HapyLleHneM
BHYTPEHHUX MpoLeayp KOHTPONS.

B cnyyae, ecnu cucTeMbl KOHTPONS Haj,
HETUNOBbLIMU OnepaLnsIMn U HEOCHOBHO
AeATeNnbHOCTbIO [pynnbl okaxyTcs 6onee
YSI3BMMbl MO CPAaBHEHWIO C KOHTPONSIMU B
OCHOBHOW Yactn 6usHeca Mpynnbl, MOXET
BO3HUKHYTb PUCK MCKaxeHus drHaHCOBOM
MHdOopMaUmMn nnn GUHaHCOBbLIX NOTEPb ANA
Fpynnbl.

B cooTBeTCTBUM C Tpe6OBaHWAMU
MexayHapoaHbIX CTaHAapTOB ayauTa Mbl
CNAaHWpoBany Hal ayauT TakuM o6pasoM,
YTO6bI NOMYYUTb Pa3yMHY YBEPEHHOCTb, YTO
KOHCONMANPOBaHHasi (PMHAHCOBas OTYETHOCTb
HE COAEPXUT CYLLECTBEHHBIX NCKaXEHWUI

BCNeAcTBMe He,06pOCOBECTHbIX AENCTBUN NN

owmnbok.

Mbl 03HAaKOMUWIUCb C BHYTPEHHUMU OTYeTamMu Fpynnbl Mo
pesynbTaTaM BHYTPEHHUX PACcCNeAoBaHWi, a Takxe
M3YYUIM NPoYMe NOATBEPXKAAOLWME U NEPBUYHbIE
[OKYMEHTbI, YTOBbl ONMPEeAenuTb OKasanu M AaHHble
CO6bITUS CYLLECTBEHHOE BIMSIHME HA KOHCOIMAMPOBAHHYO
(hVMHaAHCOBYIO OTYETHOCTb. B oTUeTax pykoBoAcTBO pynnbl
MPULWO K BbIBOAY, YTO 06a AaHHbIX MHUMAEHTA 6binu
€AMHUYHBIMU ClIyHasiMU U OTHOCMSIUCb K HETUMOBbLIM
onepaumsM WM K agMUHUCTPATUBHO-XO3SNCTBEHHbIM
onepauuvsam Fpynnbl.

Mbl NPOBEN BCTPEUM U UHTEPBbLIO C OTBETCTBEHHbIMU
COTPYZAHWKAMM U pyKOBOACTBOM, NMPOBENN MOUCK
MHAOPMALMM B OTKPbITbIX MCTOYHMKAX B OTHOLIEHMM
BOB/NEYEHHbIX PU3NYECKMX UL M KOMMAHWUI, NPOBenu
aHanu3 naaHa MeponpusiTUiA Mo YCTPAHEHUIO MNOCIEACTBUIA
W MPeanpuHSATBIX PyKOBOACTBOM AEMCTBUIA. Mbl OLEHWUAN
KOMMepUecKyto 060CHOBAHHOCTb CYLLECTBEHHbIX
HecTaHAapTHbIX onepaumii. Mbl MPOBEn TeCTUpOBaHue
BbIGOPKM XKypHasbHbIX MPOBOAOK, KOTOpble o6naganv
onpeaeneHHbIMM XapakTepUCTUKaMu, C UCMob30BaHNEM
KOMMbIOTEPHBIX M PYUHbIX CPEACTB 06paboTKM AaHHbIX.

Mbl MOAY4MAM NOHMMaHWE 0 BU3Hec-npoLeccax u
BHYTPEHHUX CUCTEMAax KOHTPOJISi B OTHOLIEHMW MnpoLiecca
3aKpbITUS U COCTABNEHWUS OTYETHOCTM, @ TakXKe NpoBenu
npouune ayaMTopcKue npoueaypbl, KOTopble nocyuTanm
Heo6X0AMMbIMU. Mbl TaKXXe OLEHWUNW Npoueaypbl
KOpMOpaTMBHOMO YNpaBneHusi, Takue Kak KOMMyHUKaLus
pYKOBOACTBa C uYieHamun HabnoaaTenbHoro coseta,
Komuccun no ayauTy v ApyruMy COOTBETCTBYIOLWMMU
opraHamu.

Mpouas nHpopmauumna

PyKoBOACTBO HeCET OTBETCTBEHHOCTb 3@ Npoyyk MHbopMauuto. Mpoyasa nHdbopmauus
npeactasnsieT coboi MHDOpMaLMo B rOA0BOM OTYETE, 3a UCK/IHOYEHNEM KOHCONUANPOBAHHOM
(UHAHCOBOW OTYETHOCTU U Halero ayaMTOPCKOro 3ak/iloueHus rno Hei. Mbl NpeanonaraeM, 4To
rofoBoW oTyeT 6yAeT NpeaocTaB/ieH HaM Nocne AaTbl AAHHOMO ayAMTOPCKOro 3aK/toYeHus.

Halle MHeHWe 0 KOHCONNAMPOBaHHOM (PUHAHCOBOWM OTYETHOCTU HE pacnpoCTpaHsieTcs
Ha Npoyyto MHdopMaumio, U Mbl He ByaeM BblpaxaTb Kakon-nnmb6o popMbl yBEPEHHOCTH

no AaHHOW MHdopMaLmu.

B cBsi3M c npoBeaeHWeM ayanta PMHAHCOBOW OTYETHOCTU Mbl 06513aHbl 03HAKOMUTLCS C NpoYeit
nHdopmaunen, korga oHa 6yaeT HaMm nNpeaocTaBnieHa. B xoae 03HaKOMAEHUSA Mbl
paccMaTpuBaeM npoyyto MHhOPMaUnio Ha NpeaMeT CyLEeCTBEHHbIX HECOOTBETCTBUM
(MHaHCOBOW OTYETHOCTU, 3HAHMSIM, NOSTYYEHHBIM HAMU B XOA€E ayAuTa, a TakxXe UHbIX

BO3MOXHbIX CYLWECTBEHHbIX MCKaXXeHWUN.

Ecnv npu 03HaKOMJIEHUM C rOA0BbIM OTYETOM Mbl MPUAEM K BbIBOAY, YTO npoyas uHdbopmauns
B HEM CYLLUECTBEHHO MCKaXeHa, Mbl 06513aHbl MPOUHGMOPMUPOBaTL 06 3TOM NUL, OTBEYAIOLNX

3a KOpMNopaTUBHOE yrpaBsrieHue.



O BUPXE

CTPATEMMYECKMIM OTYET
OB30P PE3Y/IbTATOB
KOPMOPATVBHOE YMNPABJIEHME

KOHCONMANPOBAHHAA ®NHAHCOBASA OTYETHOCTb

OTBETCTBEHHOCTb PYKOBOACTBA M /UL, OTBEYAKOLWMNX 32 KOPNOPAaTUBHOE yrpaBJ/ieHue,
3@ KOHCOJIMAUPOBAaHHYIO (PUHAHCOBYIO OTYETHOCTb

PykoBOACTBO HeceT OTBETCTBEHHOCTb 3@ NMOArOTOBKY M JOCTOBEPHOE MNpeAcTaBeHne
KOHCONMANPOBAHHON (PMHAHCOBOW OTYETHOCTU B cooTBeTCTBUM ¢ MCDO U 3a cuctemy
BHYTPEHHEr0 KOHTPOJISi, KOTOPY PYKOBOACTBO CYMTAET HEO6XOAMMON ANs NOArOTOBKM
KOHCO/IMANPOBAHHOW (DMHAHCOBOW OTYETHOCTU, HE COAEpIKALLEN CYyLLeCTBEHHbIX UCKaXeHWU
BCNeACTBME HeAO06POCOBECTHbBIX AENCTBUI MK OWINGOK.

Mpu NoAroToBke KOHCONMANPOBAHHOW (DMHAHCOBOM OTYETHOCTM PYKOBOACTBO HeceT
OTBETCTBEHHOCTb 3a OLIEHKY Croco6HOCTM Mpynbl HEMPEPLIBHO NPOAOSIXKATL AESTENbHOCTb,
3a pacKpbITVE B COOTBETCTBYIOLMNX CIyYasixX CBEAEHWUN, OTHOCALLMXCS K HENpepbIBHOCTH
[esATeNbHOCTH, U 3a COCTaB/ieHMe OTYETHOCTU Ha OCHOBE AONYLUEHWUSI O HEMPEpPbIBHOCTH
[eATeNbHOCTH, 3a UCK/IIOYEHMEM CllyYaeB, Korha pyKOBOACTBO HaMepeBaeTCs JIMKBMANPOBaTb
pynny, npekpaTnTb ee AeATeNIbHOCTb WM KOrAa Y PyKOBOACTBA OTCYTCTBYET MpaKTuyeckas
anbTepHaTUBa NNKBUAALNN UM NPEKpPaLLEHUIO AeATEeNbHOCTU pynnbl.

Jlvua, oTBevaloWwme 3a KOpPNopaTMBHOE yrnpaB/ieHne, HeCyT OTBETCTBEHHOCTb 3a HaA30p
3a NOArOTOBKOW KOHCONMMAMPOBAHHOM (DMHAHCOBOW OTYETHOCTU [pynnbl.

OTBEeTCTBEHHOCTb ayAuTOpa 3a ayauT KOHCOHMAMPOBEHHOVI d)MHaHCOBOi"I OTYETHOCTU

Halua uenb COCTOUT B MOMyYEHUU pasyMHOlN YBEPEHHOCTW, YTO KOHCOMANPOBaHHasn duHaHcoBas
OTYETHOCTb HE COAEPXMT CYLLECTBEHHbIX UCKAXeHWI BCneacTBME HeLo6pOCOBECTHbIX AeUCTBUIA
nnun ownboK, 1 B BbiINyCKe ayANTOPCKOrO 3aK/lOHEHNS, CoaepKallero Halwe MHeHue. PasyMHas
YBEPEHHOCTb — 3TO BbICOKas CTeNneHb YBEPEHHOCTU, HO OHa He rapaHTUpYeT, YTO ayauT,
npoBeAeHHbIN B cOOTBETCTBMM ¢ MCA, BCerfa BbISIBUT CYLLECTBEHHbIE UCKAXEHUS NPU UX
Hanuuuu. MckaxeHus MoryT 6biTb pe3ynbTaToM HeJ06POCOBECTHBLIX AENCTBUA UK OWNGOK

M CYMTAIOTCS CYLLECTBEHHbIMU, €CIN MOXHO 060CHOBAHHO MPEAnoSIOKUTb, YTO B OTAENbHOCTM
WAV B COBOKYMHOCTM OHM MOTYT MOB/INSITb HA SKOHOMUYECKME peLleHunsi Nosib3oBaTenen,
NnpYHMMaeMble Ha OCHOBE KOHCONMAMPOBAHHOW (DUHAHCOBOM OTYETHOCTMU.

B pamkax ayauTta, NpoBOAMMOIO B COOTBETCTBUM ¢ MCA, Mbl NpUMeHsieM npodeccroHasbHoe
CYXAEHME N coxpaHsieM NpodecCcMoHanbHbI CKENTULM3M Ha NPOTSXXEHUN BCcero ayauta. Kpome
TOro, Mbli:

. BbISIB/ISIEM U OLlEHUBAEM PUCKM CYLLECTBEHHOMO UCKaXeHUS KOHCOIMANPOBaHHOM
(bUHAHCOBOI OTYETHOCTU BCEACTBME HEA06POCOBECTHbLIX AEUCTBUIN AN OLINBOK;
pa3pabaTbiBaeM 1 NPOBOAUM ayAMTOPCKME NpoLeaypbl B OTBET Ha 3TU PUCKK; MOSyvaeM
ayAUTOpCKME AoKasaTeNbCTBa, AOCTATOUYHbIe U Haaexalme ANs BblpaXeHUs Halero
MHEHWMS. PUCK HeOBHapy>XeHNs CYLLeCTBEHHOMO UCKaXeHUs B pe3y/bTaTe
Heno6bpoCOBECTHbIX AEUCTBUIA Bbile, YEM PUCK HEOBHAPYXXEHUS CyLLeCTBEHHOIro
NCKaXKxeHWs B pe3yfibTaTe OWM6KN, TaK Kak HeA0bpOoCOBECTHbIE AeNCTBMS MOMYyT BKIKOYaTb
CroBop, MOAJION, YMbILUMEHHbIW NPOMNYCK, UCKaXeHHOoe NpeacTaBfieHne nHdopMaLmmn nnm
nencTeusa B 06xoa AeNCTBYIOLWEN CUCTEMbI BHYTPEHHErO KOHTPONS;

o MoJsly4aeM MoHUMaHWe BHYTPEHHUX KOHTPOJEN, 3HaUYMMbIX AN ayAnTa, C LUefblo
pa3paboTKy ayAUTOPCKMX MPOLEAYpP, COOTBETCTBYIOLMX O06CTOATENBCTBAM, HO HE C LESbio
BblpaXeHUs MHeHUsi 06 3 HEKTUBHOCTM CUCTEMbI BHYTPEHHEr0 KOHTPONs Mpynnbl;

. OLEeHUBaAEM Haanexalnin xapaktep NpUMeHSEMON yYETHOW NONUTUKN U 06OCHOBAHHOCTb
6yxranTepcknx oLEHOK U COOTBETCTBYIOLLEr0 PacKpbITUS MHMDOPMaLUKM, NOAFOTOBIEHHOMO
PYKOBOACTBOM;

. [enaem BbiBOA O MPaBOMEPHOCTM MPUMEHEHMS PYKOBOACTBOM AOMYLUEHNS
O HenpepbIBHOCTU AeATENbHOCTM, @ HA OCHOBaHWM MOMYYEHHbIX ayANTOPCKUX
[0Ka3aTeNbCTB — BbIBOA O Ha/MUMK CYLLECTBEHHOW HeoMnpeAeeHHOCTU B CBA3N
C COBLITUSIMU WU YCNIOBUSIMU, B pe3y/ibTaTe KOTOPbIX MOTYT BO3HUKHYTb 3HaUUTENbHbIE
COMHEHWS B CNOCO6HOCTM pynnbl HENPEPbIBHO NPOAOC/XaTb AeSTENbHOCTb. ECnn Mbl
NPUXOAMM K BbIBOAY O HaN4MK CYLLECTBEHHOW HeonpeaeneHHOCTU, Mbl JOMKHbI B HalleM
ayAWTOPCKOM 3aKJ/THOYEHUN NMpUBEYb BHUMaHWE K COOTBETCTBYHOLLEMY PaCKpbITUIO
MHbOpMaunmn B KOHCONIMAMPOBAHHOM (DUHAHCOBOM OTYETHOCTU UK, B Ciyvae
HeHaznexallero packpbiTus, MoanduLMpoBaTe MHEHWE. Haluiv BbIBOAbI OCHOBbLIBAOTCS
Ha ayAMTOPCKMX A0Ka3aTeNbCTBaX, NMOMyYeHHbIX A0 AaTbl ayAUTOPCKOro 3aK/oUEHMUs.
OpHako, 6yaywue cobblTUS UM yCNoBUA MOTYT NPUBECTU K yTpaTe Mpynnon cnocobHoCcTn
HernpepbIBHO NPOAOXaTb AEATENIbHOCTb;

NPUNOXEHNA
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. NpoOBOAMM OLIEHKY MpeACcTaB/IEHUS KOHCONMMAMPOBAHHOW (PMHAHCOBOWM OTYETHOCTHU
B LI&/IOM, ee CTPYKTYpbl U COAEPXaHMS, BKIOYAs packpbiTe MHMOPMaLUK, a Takxe
obecneyeHns AOCTOBEPHOCTU NpeACTaBeHUs NexallmMx B ee OCHOBe onepauui
M cobbITnif;

. nosyyaem JOCTaTOYHbIE U Hajnexalume ayaAnTopckue AokasaTenbcTBa no huvHaHCOBOWM
MHdOpMaLMKN KOMMAaHW Mpynnbl U UX AeSTENbHOCTU A5 BbIPAXEHUSI MHEHUS
0 KOHCONNAMPOBAHHOW (DUHAHCOBOW OTYETHOCTU. Mbl OTBEYaeM 3a NpoBeAeHVe ayanTa
Ipynnbl, PyKOBOACTBO W KOHTPOJIb 3@ HUM. Mbl MOJIHOCTbIO OTBEYAEM 3a Halue
ayaMTOpCKOEe MHEHME.

Mbl MHPOPMUPYEM NULL, OTBEYAKOLLMX 3@ KOPNOPATUBHOE ynpasfieHue, O 3aniaHnpoBaHHOM
obbeMe M CpoKax ayauTa, a Takxke O CYLLeCTBEHHbIX Npobnemax, BbiBNEHHbIX B X04€ ayAuTa,
B TOM YMC/IE O 3HAUYUTESbHbIX HEAOCTATKAX CUCTEMbl BHYTPEHHErO KOHTPOS.

Mbl TakXXe NpeAoCcTaB/sieM NMLaM, OTBEYAlOLWMM 3a KOPNopaTMBHOE yrpaBieHue, 3asB/ieHne
0 CobnoAEHNN HaMK BCEX NMPUMEHMMbIX 3TUYECKMX TpebOBaHUN B OTHOLWEHUW ayANTOPCKON
HE3aBMCMMOCTUN U MHDOPMMPYeM nx 060 BCcex BONMpocax, KOTopble MOXXHO 060CHOBaHHO
cunTaTh BAMSIOWMMU HA HE3aBUCUMOCTb ayAUTOPa, @ B HEO6XOAUMbIX ClydasX — O MPUHSATBIX
Mepax npeAoCTOPOXXHOCTU.

M3 yncna BoNpocoB, 0 KOTOPbIX Mbl MPOMHMOPMUPOBaM 1L, OTBEYaOLWNX 3a KOpropaTUBHOE
yrnpasfieHue, Mbl onpefensieM Hanbosiee 3HauUnMble AN ayauTa KOHCONNAMPOBAHHOM
(MHAHCOBOM OTYETHOCTU 3@ OTYETHbIN NEpUOA — KITtoYEeBble BOMPOCH! ayAuTa, BKITOUYEHHbIE

B HacTosllee 3aK/toueHume.

Hekntopos Cepreii Bauecnasosuy
MapTHep npoekTa

6 mapta 2019 roga

KoMmnaHus: My6nnyHoe akunoHepHoe o6LwecTso AyauTtopckas opraHusaumsi: AO «[enowt un Tyw CHIM>»
«MockoBckas Bupxa MMBB-PTC»

CBUAETENbCTBO O FOCYAapPCTBEHHOW perncTpaumnm
OCHOBHOW roCcyAapCTBEHHbIV PErucTpaLMoHHbIN HoMep: N2 018.482, BblaaHO perncrpaumoHHoi MoCcKoBCKOMN
1027739387411, 3anucb BHeceHa B EAnHbIN nanatoi 30.10.1992 r.
rocyAapcTBeHHbIN peecTp topuanyeckmx nuy 16.10.2002 r.

OCHOBHOW roCyAapCTBEHHbIA perMcTpauuoHHbIi HOMep:
MecToHaxoxaeHune: 125009. Poccus, r. MockBa. BonbLuoi 1027700425444
Kucnosckuii nep., A.13

CBnAeTenbCTBO O BHEceHUn 3anucu B EMPHOJ:

cepua 77 N 004840299, BbiaaHo 13.11.2002 r.

MexparioHHol NHcnekumein MHC Poccun N2 39

no r. Mocksa.

UneH camoperynmpyemoii opraHusaLmum ayaMTopos

«Poccuiickuit Coto3 ayautopos» (Accoumnauus), OPH3
11603080484.
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O BUPXE

CTPATETMYECKNW OTHET
OB30P PE3Y/IbTATOB
KOPIMOPATMBHOE YIMPABJIEHMNE

KOHCONMANPOBAHHASR ®UHAHCOBAA OTYETHOCTb
MPUNIOXEHNA

KOHCOJINAun POBAHHvaﬁ OTYET O NMPUBDLIJNIAX N YBbITKAX
3ATO4, 3AKOHYNBLUMNNCA 31 AEKABPA 2018 TOAA

(B MMANIMOHAX poccUitcKnX py6eit)

lop, 3akoHumBlMicA 31 pekabpa lop, 3akoHumBLIMiCcA 31 pekabpa

fpum. 2018 r. 2017 r.
KomunccrmoHHble goxoabl 4 23647,1 21207,6
MpoLeHTHbIe 1 Mpoyne GUHAHCOBbIE AOXOAbI 5 17932,2 16 040,2
MpoueHTHble pacxoabl 6 (446,5) (829,8)
Yucras npubbinb Mo GUHAHCOBBLIM aKTVBAM, OLLEHVBAEMbIM MO CNpaBeAJIMBON
CTOMMOCTH 262,0 -
yepes Npounin COBOKYMHbIN AOXOA
YucTas npubbinb No GUHAHCOBLIM aKTUBAM, UMEIOLLMMCA B HAZIMYUN ANIS ) 10158
npoaaxu
miocrpon saore ' (1 686,) 10591
Mpoyne onepaunoHHble fOXOAbI 8 193,3 46,0
OnepaLlyoHHbIe A,0X0Abl 39901,4 38 538,9
ObLe M aAMUHNCTPATUBHbIE PACXOAbI 9 (7 941,4) (7 278,9)
Pacxopbl Ha nepcoHan 10 (6512,3) (6 152,9)
:I::::;J;I;:::;::‘Ta NPOYMX ONEPALMOHHBIX PaCXOM0B U 25447,7 25107,1
Mpoyre onepaLmMoHHbIe PACcXoAbl 12 (1075,2) -
MNpubbiNbL A0 Hanoroo6soxeHns 24372,5 25107,1
Pacxofbl no Hasiory Ha Npubbinb 13 (4 652,2) (4 851,9)
Yuctasa npubbinb 19720,3 20 255,2
Mpuxopawanca Ha:
AKLMOHEPOB MaTEPUHCKON KOMMNaHWUKN 19716,5 20265,7
HeKOHTpOJIbHbIE O Yy4acTus 3,8 (10,5)
MpubbINb HA akuuio (B py6aax)
Ba3zoBas NpmbbIb HA aKUMIO 29 8,76 9,02
Pa3BoaHeHHas Npubbiib Ha akLMio 29 8,74 8,98

I'Ipe,uce:?véb MpasneHus
AdaHachbeB A.K.

6 MapTa 2019 .

MockBa

Mpumeyanma 1-37 ABAAIOTCA HEOTbEMJIEMOM YaCTbIO HACTOALLEN KOHCONMAMPOBAHHOM GUHAHCOBOW OTYETHOCTM.

e

YneH MpasneHuns - PUHAHCOBbLIN AMPEKTOP
Jlanux M.B.

6 mapTa 2019 .
MockBsa
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KOHCOHM,DMPOBAH!-IbIﬁ OTYET O COBOKYINMHOM OOXO/LE 3A
rog, 3AKOH4YMBLUHNNCA 31 AEKABPA 2018 TOAA

(B MMANIMOHAX poccUitcKnX py6eit)

lop, 3aKOHYMBLUMIACA

lop, 3aKOHYMBLUMACA

Mpum.

P 31 pekabpa 2018 r. 31 pekabpa 2017 r.
Yucrasa npubbiib 19720,3 20 255,2
Mpouunit coBoKynHbIN aoxoa / (ybbITOK), KOTOPbI BNOCAEACTBUU MOXET 6bIThb
peknaccupuumMpoBaH B cOCTaB Npubbian unm ybbiTka:
KypcoBble pa3HuLbl OT nepecyeTa 3apybexkHoM AesATe/IbHOCTU B BaJIKOTY OTYETHOCTH 1,3 (1,2)
MN3MeHeHWe pe3epBa nepeoLeHkn G1HAHCOBbIX AKTVBOB, OLEHVMBAEMbIX MO CNPAaBeASIMBON CTOMMOCTN (3811,9) )
yepes Npoynii COBOKYMHbIA A0X04, !
MN3MeHeHWe pe3epBa Noj 0Xnaaemble KpeanTHble YObITKM No GUHAHCOBLIM aKTMBAM, OLLEHVWBAEMbIM MO 11 (146,6) )
CrpaBeaIMBOI CTOMMOCTUN YEPE3 MPOYMI COBOKYMHbIN AOXOA, !
YuncTas npmbbiiib OT UHBECTULMIA, OLEHNBAEMbIX MO CNPaBEAIMBOM CTOMMOCTN Yepe3 NPoUni 262,0) B
COBOKYMHbIN AOX0A, NePeKNACCMbULMPOBAHHAA B OTYET O NPUBBLIIAX M YObITKAX !
YucTas npubbinb OT NepPeoLLeHKN MHBECTULWIM, UMEIOLLMXCA B HAIMUMK ANS NPOAAXKM - 1323,9
YucTas npmbbiab OT UHBECTULMIA, UMEIOLLIMXCA B HAIMUYNM AN NPOAAXKMW, NepeknaccdrumnpoBaHHas B ) (1015.8)
OT4eT 0 NPUBLINAX N yObITKAX !
Hanor Ha npunbbisib, OTHOCALLUMINCA K KOMMOHEHTaM, KOTOPble BNoCneacTsun byayT 8440 61,6)
peKIaccnpunLUMpoBaHbl ' '
MNMpounit coBOKYNHbIN (y6bITOK)/A0X0A, KOTOPbIW BNOC/IEACTBUA MOXET 6bITb peKiaccuduLupoBaH (3375,2) 2453
B COCTaB Npu6bIM UM y6bITKa ! !
NTOro cOBOKYnNHbIN A0X0A4 16 345,1 20500,5
MpuxoaawMmica Ha:
AKLMOHEPOB MAaTEPUHCKOM KOMMaHUN 16 337,6 20515,1
HeKOHTPOJIbHbIE [O/M yYacTna 7,5 (14,6)

MpumeyaHusa 1-37 asnqaTca HEeOTbeM/IEMOM YaCTblo HacTosLen KOHCOHVILI,VIDOBBHHOFI d)VIHaHCOBOﬁ OTYETHOCTH.
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O BUPXE

CTPATETMYECKNW OTHET
OB30P PE3Y/IbTATOB
KOPIMOPATMBHOE YIMPABJIEHMNE

KOHCONMANPOBAHHASR ®UHAHCOBAA OTYETHOCTb
MPUNIOXEHNA

KOHCOJINOUPOBAHHbIW OTYET O ®UHAHCOBOM MNOJIOXKEHNU

Mo COCTOAHUIO HA 31 AEKABPA 2018 TO0A

(B MUNNIMOHAX poccuicKuxX pybneir)

Mpum. 31 pekabpa2018r. 31 pekabps 2017T.
AKTUBbI
JleHeXHble CPeACTBa M UX IKBUBAJIEHTbI 14 416 391,2 273 248,6
®UHAHCOBbIE aKTWBbI, OLLEHNBAEMbIE MO CNPaBeaJIMBOI CTOMMOCTM Yepes Npubbliib nav ybbITok 15 4350,9 413,6
CpepacTtBa B GMHAHCOBbIX OPraHM3aumnsax 16 95377,8 63 606,9
®DUHAHCOBbIE aKTWBbI LLEHTPA/IbHOrO KOHTPAreHTa 17 3312020,2 2430083,8
®DUHAHCOBbIE aKTWBbI, OLLEHNBAEMbIE MO CNPaBEeAJIMBON CTOMMOCTM Yepes NpoYmii COBOKYMHbIV AOXO4 18 210752,4 -
MHBeCTULMN, MEIOLLMECA B HAIMYMK ANA NPOAAXN 19 - 215132,2
OCHOBHble cpeacTBa 20 5973,9 6 636,2
HemaTepuanbHble aKTUBbI 21 17 604,3 18307,9
Fynsun 22 15971,4 15971,4
Mpeponnarta no TekyLemy Hanory Ha npubbinb 506,0 306,8
OT/I0XKEeHHble Ha/I0roBble aKTMBbI 13 1251 2434
Mpoyne aKTMBbI 23 35113 3818,9
UTOrO AKTUBbI 4082 584,5 3027 769,7
OBA3ATEJIbCTBA
CpeAcTBa Y4aCTHMKOB TOProB 24 606 479,8 466 860,2
MpuBneyeHHble 6aHKOBCKME KPeANTbI KOBEPHANT» 5003,1 -
®uHaHcoBble 06A3aTENbCTBA LLEHTPASIbHOrO KOHTPAareHTa 17 3312020,2 2430083,8
KpeanTopcKkan 3a40/1XKEHHOCTb MO BbiNiaTe 4eMNOHEHTAM 4OXOAO0B MO LeHHbIM ByMaram 25 24 676,0 2507,8
PacyeTbl N0 MapXXMHaNbHbIM B3HOCaM 979,6 384,6
Tekylme 06a3aTeNbCTBA NO HAOrY Ha NpUbbIIbL 30,9 -
OT/NI0XXEHHble HasloroBble 0653aTeNbCTBa 13 38214 29433
Mpouvie obs3aTenbCTBA 26 3968,9 3711,2
WUTOIO OBA3ATEJ/IbCTBA 3956 979,9 2906 490,9
KANMUTAN
YcTaBHbIN KanuTan 27 24959 24959
IMUCCUOHHbIN AoX04 27 32140,2 32105,5
Cob6CTBEHHbIE BbIKYMIEHHbIE aKLn 27 (1768,2) (1908,1)
Pe3epB no nepesoay B Ba/IOTY NPeACTaBAEHNA AAHHbIX (20,9) (18,5)
Pe3epB nepeoLeHKn MHBECTMUMI (1758,2) 1357,0
BbInaaTbl, OCHOBaHHbIE HA aKUMAX 710,1 524,0
HepacnpegeneHHaa npubbiib 28 93623,3 86 546,4
WUTOro KanuTan, NpUXoAALLMACA HA AKLLUOHEPOB MAaTEPUHCKOW KOMMAHUKN 125 422,2 121 102,2
HeKoHTpO/IbHbIE A0 yYacTmA 182,4 176,6
UTOro KAMNUTAN 125 604,6 121 278,8
WUTOrO OBA3ATE/IbCTBA U KAMMUTAN 4082 584,5 3027 769,7

MprMeyanna 1-37 ABNAIOTCA HEOTHEMJIEMOW YaCTbO HACTOALLEN KOHCONMANPOBAHHOWM CI)VIHBHCOBOPI OTYETHOCTH.
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KOHCOJZINOUPOBAHHbIWA OTYET O ABMXXEHNWU OEHEXHDIX
CPEACTB 3ATOA4, 3SAKOHYMBLWUNNCA 31 LEKABPA 2018 TOA

(B MMNNIMOHAX poCcCUItCKMX py6ieit)

Mpum.

lop, 3aKOHYMBLUMIACA
31 pekabps 2018 r.

lop, 3aKOHYMBLUMACA
31 pekabps 2017 .

[LleHeXHble CpeACcTBa, NoJlyueHHble OT / (MCNoNb30BaHHbIE B) ONEPaLMOHHON AeATEIbHOCTH:

MpunbbIIb A0 HaNOroob0XeHNA 24372,5 251071
KoppekTuposku:

AMOPTM3aLMA OCHOBHbIX CPEACTB Y HEMaTepMasibHbIX akTUBOB 9 3339,5 2952,5
Yncroe nameHeHme 0T/IOKEHHbIX KOMUCCMOHHbIX OX040B (94,2) 150,6
MepeoueHKa AepUBAaTUBOB (517,9) (407,3)
Pacxo/bl MO OCYLECTBIEHNIO BbINIAT B GOPME aKkLni 10 285,8 267,9
HepeannsoBaHHas (Npnbbiib)/y6bITOK MO Onepaumam C MHOCTPAHHOWN BatOTOWM (277,5) 16,0
MpunbbLIb OT BbIGLITUA GUHAHCOBBIX aKTMBOB, OLeHMBaeMbIx no CCYMNCA, (262,0) -
MpunbbLIb OT BbIGLITUA MHBECTULMI, UMEIOLLMXCA B HAZIMYMKN AR NPOAAXKM - (1015,8)
Yncroe n3MeHeHMe HaUYNCIEHHbIX NPOLEHTHbIX AOXOA0B M PacXo40B 707,6 (1573,4)
YnCTbIN YOBITOK OT BbI6LITUA OCHOBHbIX CPEACTB M HEMATepPUasibHbIX aKTUBOB 38,3 60,9
ObecleHeHne NHBECTULMI, UMEIOLLMXCS B HAIMUMKN AJIS NPOAAXN - 11,6
MN3MeHeHWe pe3epBa Noj 0XnaaemMble KpeanTHble YObITKN 11 (117,5) -
M3meHeHune pe3epBa noj obecLeHeHe HeMaTeprasbHbIX aKTUBOB 21 - 15,0
M3MeHeHne pe3epBa nog obecLeHeHne NPoYNX akTUBOB 11 - 8,8
M3mMeHeHne npoymnx pe3epBoB 26 218,3 -
onepauonu e OB €T o A 27 6529 255939
M3MeHeHnA B onepalLMoHHbIX aKTUBaX U 06A3aTeNIbCcTBax:

(YBenuyerue)/ymeHblieHue 0NepayUoHHbIX AKMUBOB:

CpeacTtBa B GUHAHCOBbIX OPraHM3aumsax (16 439,5) (2 697,4)
®urHaHCOBbIE aKTUBbI, OLeHMBaeMble no CCHOMY 4298,0 0,4
DrHaHCOBbIe aKTVBbI LLeHTPa/IbHOrO KOHTpareHTa (804 923,7) (711 775,2)
Mpoyue aKTMBbI 307,5 (1734,4)
YBenuyerue/(ymeHbleHUE) ONEPayUOHHbIX 0653amenbCma:

CpeAcTBa Y4aCTHWKOB TOProB 46 552,0 (127 231,6)
MpuBneyeHHble 6aHKOBCKNE KPeANTbl KOBEPHANT» 5000,0 -
®uHaHcoBble 06A3aTENbCTBA LLEHTPAIbHOrO KOHTPAreHTa 804 923,7 711775,2
KpeanTopckas 3a40/1XKEHHOCTb MO BbiMniaTe 4eMNOHEHTaM 4OXOAO0B MO LieHHbIM ByMaram 22 168,2 (444,5)
PacyeTbl N0 MapXXMHaNbHbIM B3HOCaM 595,0 384,6
Mpoune o6A3aTeIbCTBA 8,7 279,1
e "2 Srepaoox (053452
YnnayeHHbIV Haslor Ha Npubbiib (2 965,4) (4 848,2)
Yucrble AeHEXHbIe CPeacTBa, NoslyYeHHble oT / (MCNosb30BaHHbIE B) ONEepPaLUOHHOMN 872174 (110 698,1)

AEeATEeJIbHOCTH
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O BUPXE
CTPATETMYECKNW OTHET
OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YMNPABJIEHME

KOHCONMANPOBAHHASR ®UHAHCOBAA OTYETHOCTb

NPUNOXEHNA

KOHCO/IMANPOBAHHbIN OTYET O ABMXXEHNWU OEHEXHDIX
CPEACTB 3ATOA, 3SAKOHYMBLWUNNCA 31 LEKABPA 2018 TO4A

(MPOA,0J1)KEHME)

(B MUANIMOHAX pOCCUMIUCKUX pybneir)

Mpum.

lop, 3aKOHYMBLUMIACA
31 pekabps 2018 .

oA, 3aKOHYMBLUMICA
31 pekabps 2017 .

JLleHeXHble CPeACTBa, NoJlyyeHHble oT / (MCNosIb30BaHHbIE B) UHBECTULMOHHOW
BeATeNbHOCTH:

MpuobpeTeHne GpUHAHCOBbIX aKTUBOB,

oueHnBaeMbix no CCYMNC/, (247217,8) .
MocTynneHnsa oT Bbi6bITUSA GPUHAHCOBbLIX aKTUBOB, OLLeHMBaeMbIx no CCUMC/, 256 372,2 -
Mpro6peTeHne MHBECTMLMI, UMEIOLMXCA B HAZIMYMKN 1A MPOAAXKM - (162 317,9)
MocTynieHns oT BblGbITMA MHBECTULMIA, UMEIOLLMXCA B HAIMYNW 418 NPOAAXKM - 165 877,7
MprobpeTeHne 0CHOBHbIX CPEACTB M HEMATEPUAJIbHbIX AKTUBOB (1976,3) (2102,1)
MocTynneHns oT peanunsaunmn o6beKTOB OCHOBHbIX CPEACTB U HEMAaTepHasibHbIX 51 202
aKTMBOB

YucTble AeHeXXHble CPeACTBa, NOJIyYeHHble OT MHBECTULLMOHHOW A,eATe/IbHOCTH 7183,2 1486,9
J.eHeXHble CPeACTBa, NoJlyyeHHble oT / (MCcnoJsib3oBaHHble B) PUHAHCOBOMN

AeATeNbHOCTH:

BbinnaTta AMBnAeHA0B (12 320,5) (22 897,1)
Mpoaaxa cobCTBeHHbIX aKLit 87,4 49,5
Bbinnata HeBOCTPe60BaHHbIX AMBUAEHA0B - (162,1)
Yuctble AeHeXHble CPeACcTBa, UCNO0JIb30BaHHbIe B PUHAHCOBOMN AEeATENIbHOCTU (12 233,1) (23 009,7)
CB;:::TV; T;Axe:::mw:a?::.i.”HOCTpaHHblx BaJIIOT MO OTHOLLEHUIO K PY6JIHO HA fieHeXHble 609798 24952,9
Yucroe ysBennuenme/(ymeHblueHUe) A@HEXHbIX CPEACTB U X SKBUBAJIEHTOB 143 147,3 (107 268,0)
JleHeXXHble CpeACcTBa U UX IKBMBAJIEHTbI, HA HAYaNo0 Nnepuoaa 14 273 248,6 380516,6
JleHeXXHble CpeACcTBa M UX DIKBMBAJIGHTbI, HA KOHeL, nepMoaa 14 416 395,9 273 248,6

CyMMa NpoLEHTOB, NOJy4YeHHbIX Pynnoi B Te4eHne roaa, 3akoHumsLieroca 31 gekabpsa 2018 roga, coctaBuna 18 644,7 mnH pyb6. (31 aekabpa 2017 r.:

14 474,2 mAH py6.).

CyMMa NpoLEeHTOB, yNiadeHHbIX [pynnon B TeyeHne roaa, 3akoHumsLeroca 31 aekabpa 2018 roaa, coctaBuna 442,5 maH py6. (31 aekabpa 2017 r.: 832,3 mJH py6.).

MpuMeyaHna 1-37 ABNAIOTCA HEOTbEM/IEMOW YaCTbIO HACTOALLEN KOHCOMANPOBAHHOM PUHAHCOBOM OTYETHOCTH.
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KOHCOHM,D,MPOBAHHbIP'i OTYET Ob USMEHEHUNAX B KAINMUTAJIE
3ATropn, 3AKOHYMBLUMNANCA 31 AEKABPA 2018 TOOA

(B MMNIMOHaX poccninckmx pybnen)
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31 pekabpa2016r. 24981 322862 (2271,9) 1110,5 4131 (21,4) 89177,8 123192,4 191,2 123 383,6
Yucras npubbinb - - - - - 202657 202657  (10,5) 202552
Mpounit COBOKYMHbIN - - - 246,5 - 2,9 - 249,4 (4,1) 245,3
noxon
NTOro coBOKYNHbIN - - - 246,5 - 29 202657 205151 (14,6) 20500,5
A,0XO0f, 33 Nepnog,
Ob6bABNEHHbIE - - - - - - (22897,1) (22897,1) - (22897,1)
OVBUAEHIbI
(Mpum. 28)
Bbinnatsl, - (31,0 211,9 - 110,9 - - 291,8 - 291,8
OCHOBaHHble
Ha aKkumsax
AHHy/MpOBaHWe (2,2) (149,7) 151,9 - - - - - - -
COBCTBEHHbIX aKLMM
WToro onepauuu (2,2) (180,7) 363,8 - 110,9 - (22897,1) (22 605,3) - (22 605,3)
C aKLMOHEpaMu
Fpynnbl
31 pekabpa 2017 r. 24959 321055 (1908,1) 1357,0 524,0 (18,5) 86 546,4 121102,2 176,6 121278,8
SbdekT - - - 261,3 - - (319,1) (57,8) (1,7) (59,5)
OT NpYMeHeHns
MC®O 9 (Mpum. 2)
1 saHBaps 2018 r. 24959 321055 (1908,1) 1618,3 524,0 (18,5) 86227,3 1210444 1749 1212193
(c yueTtom 3dpdekTa
MC®O0 9)
Yuncras npmbbiib - - - - - - 19716,5 19716,5 3,8 197203
Mpounit COBOKYMHbIN - - - (3376,5) - (2,4) - (3378,9) 3,7 (3375,2)
y6bITOK
NToro coBOKYNHbIN - - - (3376,5) - (2,4) 19716,5 16 337,6 7,5 163451
[0X0[, 3a nepuop,
Ob6bAB/IEHHbIe - - - - - - (12320,5) (12 320,5) - (12 320,5)
avsuaenabl (Mpum.
28)
Bbinnarsl, - 34,7 139,9 - 186,1 - - 360,7 - 360,7
OCHOBaHHble
Ha aKumMsxX
WNToro onepauum - 34,7 139,9 - 186,1 - (12320,5) (11 959,8) - (11 959,8)
C aKLLMOHEpPaMM
rpynnbl
31 pekabps 2018r. 24959 321402 (17682) (17582) 710,1 (20,9) 936233 1254222 1824 125604,6
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O BUPXE

CTPATEMMYECKMI OTYET
OB30P PE3Y/IbTATOB
KOPMOPATVBHOE YMNPABJIEHME

KOHCONMANPOBAHHASR ®UHAHCOBAA OTYETHOCTb
MPUNIOXEHNA

NMPUMEYAHUA K KOHCOJ'IM,DMPOBAHH_Oﬁ ®NHAHCOBOM
OTYETHOCTU 3ATOA4, 3BAKOHYNBLUNNCA 31 AEKABPA
2018 roAdA

(B MUINIMOHAX POCCUIICKMX pyBieit, ecsin He YKa3aHo MHOE)

Opz2aHusauus

My6anyHoe akumoHepHoe obLiecTBo «MockoBckas 6upxxa MMBB-PTC» («MockoBckasn brpia») aBnaetca GpoHA0BON 6UpXKeN, pacnosioXeHHOW B ropoae MockBa
Poccuitckon ®epepaumnn. Brupxa 6b11a 0CHOBaHa Kak 3aKpbIToe aKLMoHepHoe 06LLecTBO «MOoCKOBCKan MeX6aHKOBCKas BantoTHan Bupxa» (<cMMBB») B 1992 roay.
B aekabpe 2011 roaa O6LwecTBO 6bI710 PEOPraHN30BaHO B OTKPbITOE aKLMOHEPHOE 06LLEeCTBO 1 CMEHWI0 CBOE Ha3BaHMe HAa OTKPbIToe akLMoHepHoe 06LLecTBO
MMBB-PTC. B ntone 2012 roga Ha3BaHue 6b110 3MeHeHo Ha OTKPbITOE aKLMOHEPHOe 06LwecTBO «MockoBcKas 6upxa MMBB-PTC». 28 anpena 2015 roga

Ha rogosom O6ueM cobpaHnm akumoHepos Mockosckown 6mpxm (OCA) 6b110 yTBEPXKAEHO HOBOE GMPMEHHOE HavMeHOBaHMe KoMnaHun — MNy6anyHoe
aKuMoHepHoe 06LecTBo «MockoBckas brpxxa MMBB-PTC» B COOTBETCTBUM C M3MEHMBLUMMUCA TPe60BaHUAMM MPaxkAaHCKoOro koaekca PD. HoBoe drpmeHHoe
HavMeHOBaHWe 1 COOTBETCTBYIOLLME N3MeHeHNsA YcTaBa MocKoBCKOV 61pxu BCTYNuAn B cuy € 13 Mas 2015 roaa, AeHb PerncTpaLymn perucTpupyoLwym opraHoM
YcTaBa B HOBOW pefakumm.

Oduc MockoBcKor BrpXu pacrosiaraetca no agpecy: Poccuickan ®egepaums, r. MockBa, bonbluon KucioBckuin nepeynok, 4om 13,

Ipynna «MockoBckas 6upxa» (aanee — «Ipynna») — MHTErpMpoBaHHasa 61pXeBas CTPYKTYpPa, NPeAOCTaB/IAIOLWANA YHACTHNKAM GUHAHCOBOrO PbIHKA MOJHbIN
nepeyeHb yciyr B 06713CT KOHKYPEHTHO TOPrOB/N, KJIMPUHIA, PACYETOB MO CAE/IKAM, AEN03NTapHbIE N MHPOPMALMOHHbIE yCayrv. Tpynna NpeaoCcTaBifeT yciyrv
Ha C/IeAyOLWMX PbIHKAX: BaSIOTHbLIN PbIHOK, PbIHOK rOCYA3PCTBEHHbIX 06MIaLMi N AeHEXHbIN PbIHOK, PbIHOK MPOM3BOAHbIX GUHAHCOBbIX MHCTPYMEHTOB, PbIHOK

aKLl,VIVI, PbIHOK KOPMOPATUBHbIX N PerMoHa/ibHbIX OGHMFBHMVI, TOBaprIﬁ PbIHOK.

MockoBcKkas 61p>ka ABAAETCA MAaTEPUHCKON KOMMaHWen Mpynbl, B KOTOPYIO BXOAAT C/IeAytoLme KOMMNaHuu:

31 pekabpsa 31 pekabpsa
HanMeHoBaHKe OCHOBHOM B, A,eATE/IbHOCTHN 2018 . 2017r.
Mpasa ronoca, % Mpasa ronoca, %
HebaHKoBCKaA KpeAMTHAsA OpPraHM3auma-LUeHTPaIbHbIN
KOHTpareHT «HaLl,VIOHaanbIVIvKnMpMHFOBbIﬁleeHTp» AO KAMPUHFOBas AEATEALHOCTS 100% 100%
(6bIBLL. BaHK «HaunoHaNbHbIM KANPUHTOBbIV LIeHTp»
AO) (panee — «HKLL»)
. . . MpoBefeHNe paciyeToB y4aCTHMKOB TOPros.,
HKO AO «HauvnoanbHbIi PacueTHeli lenosuTapuit L,eno3nTapHas, KJIMPUHIroBas 1 peno3nTapHas 99,997% 99,997%
(manee - «HPA»)
[eATeNIbHOCTb
AO «HaumnoHanbHas ToBapHas bupxa» (ganee — «HTB»)  [esTenbHOCTb TOBapHOW BUpPXM 65,08% 65,08%
AO «Tt E 7 .
O «ToBapHas 6up>ka «EBpa3mninckas TOProBas cncTemar» [lesiTeNbHOCTb ToBapHO#M B1PXH 60,82% 60,82%
(nanee — «ETC»)
000 «MMBB-®unHaHC» ®durHaHcoBaA feATeIbHOCTb 100% 100%
000 «MB MHHOBaLMM» CrapTanbl B 061acT GPUHAHCOBbIX TEXHOJIOTU, 100% 100%
$unHaHCOBas feATeNbHOCTb
000 «MB 3awmnTa MHGopMaummn» Ycnyru B 061acTv MHGOPMaUMOHHOM 6e30MnacHOCTM 100% -

HKLL BbINONHAET PpYHKLMMN KIMPUHFOBOWM OPraHM3aLmMmn 1 LLeHTPasIbHOTO KOHTpareHTa GMHaAHCOBOro pbiHKa. Y HKL, eCTb MLeH3nM Ha ocyLecTBIeHNe 6aHKOBCKMX
onepauni ans HebaHKOBCKMX KPEANTHbBIX OPraHM3aLmMin — LeHTPasibHbIX KOHTPAreHTOB M Ha OCYLLECTB/IEHNE KJIMPUHTOBON AeATEIbHOCTY, BblAaHHble LIB PO.

B Hosbpe 2017 roga HKL, 6611 npucBoeH cTaTyc He6aHKOBCKOWM KpeAUTHOM OpraHn3aumn. HaunmHas c MOMeHTa ocHoBaHuUA B Mae 2006 roaa [0 NpyCBOEHWS HOBOTO
cTaTyca, HKL, dyHKLMOHMpOBan Kak 6aHK noj HauMeHoBaHWeM baHk «HaunoHanbHbIn KnnpuHrosbin LieHTp» AO.
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HP/], ABNAeTCa LeHTpabHbIM Aeno3nTapueM LeHHbIX bymar Poccuinckon ®epepaunn. HPL anaetca HauMoHaAbHbIM HYMEPYHOLLMM areHTCTBOM 1 3aMeLLaiowmm
HYMEPYHLLMM areHTcTBoM no CoapyxecTy HesaBrcnmbix Ffocyaapcts (CHI), ynosIHOMOYEHHbIM NPUCBanMBaTb MexayHapoAaHbie koabl ISIN, CFl v LEL Y HPL ecTb
JINLLEH3MA Ha OCyLLeCTBIEHNE AENO3MTAPHON AEATENbHOCTH, IMLEH3NSA HA OCYLLECTB/IEHNE PENO3UTAPHOM AEATENbHOCTH, IMLIEH3NA HA OCYLLIeCTBIeHNE
KJIMPVHIOBOM AeATEIbHOCTY M JIMLLEH3UA H3 OCYLLEeCTB/IEHME PACYeTHbIX ONepaLui, BblaaHHble LleHTpanbHbiM 6aHKoM Poccuiickon ®egepaumn (LB PO).

HTB siBnsieTca ToBapHOW BMpXei, KOTOpas MMEET JINLEH3MIO Ha OCYLLECTB/IEHVE AeATEeIbHOCTM NO OPraHM3aLmMn TOProB CbipbeBbIMM TOBapamu B Poccuu.

ETC sBnsieTcA TOBapHOW 61pXeN, KOTOpPas MMEET JINLIEH3MIO Ha OCYLLECTB/IeHNe AeATeIbHOCTU MO OPraHM13aLynn TOProBs CbipbeBbIMM TOBapaMu B KasaxcTaHe.
000 «MMBB-®unHaHC» CO3A4aHO ANA COAeNCcTBUA GUHAHCOBOW AeATENIbHOCTM [Pynmbl.

000 «MB MHHOBaLMW» 3aHMMAETCA Pa3BUTMEM CTAPTANoB B 06/1acT¥ GUHAHCOBbLIX TEXHOIOTUA.

000 «MB 3awuTa nHdopmMaummn» o110 yupexaeHo B okTabpe 2018 roaa 4719 0ka3aHWA yciyr B 061acT MHPopMaurMoHHo 6e3onacHocTu.

MockoBckas 6up>a 1 Bce JoMepHUe KOMMaHWMW PacnosioxeHbl B Poccuu, 3a nckntodeHvem ETC, pacnonoxeHHon B KasaxcTaHe.

Mo cocToaHuo Ha 31 aekabpa 2018 roaa YMCIEHHOCTb COTPYAHMKOB Mpynnbl coctaBmna 1 710 yenosek (31 aekabpa 2017 r.: 1 662 yenoBeka).

YTBepXxpaeHue GUHAHCOBOM OTYETHOCTU. KOHCONNANMPOBAHHAA GUHAHCOBAs OTYETHOCTb [PyNNbl yTBEPXAEHA K BbiNycKy PykoBoacTBOM6 MapTa 2019 roga.

IIpuHyunsl cocmaeaeHus GuHaHcoeoil omuemHocmu
U OCHOBHblE NOA0HCEHUS YHeMHOU NoAUMUKU

3AABJIEHME O COOTBETCTBUN

JlaHHas KOHCONMANPOBaHHaA GUHAHCOBAA OTYETHOCTb PyNMbl 6bIN1a NOArOTOB/IEHa B COOTBETCTBMM C MeXAyHapOAHbIMI CTaHAapTaMi GUHAHCOBOM OTYETHOCTH
(«<MCDO»).

MPUHLMIMbI COCTABJIEHNA ®PUHAHCOBOW OTYETHOCTHU

JlaHHaA KOHCONMANPOBAHHAA CI)I/IHaHCOBaﬂ OTYETHOCTb NpeAcTaB/ieHa B MUIJIMOHAX POCCMﬁCKMX py6nel7|, eC/IN He YKa3aHo MHoe. [laHHas KOHCONNMANPOBAHHAA
d)VIHaHCOBaFI OTYETHOCTb 6bls1a NOArOTOB/IEHA UCXOASA U3 aonyweHusa, yTo Mpynna 6y,qu npoAoJ/1KaTb CBOKO AeATEe/IbHOCTb B 0603DVIMOM 6y,uyu.leM. JaHHan
KOHCOIMANpoOBaHHanA d)VIHaHCOBaFI OTYETHOCTb NMOArOTOBJ/IEHA HAa OCHOBE MPMHLMMNA MCTOPUYECKOWN CTOMMOCTH, 33 MCK/TIOYEHMEM ONpeaeeHHbIX d)VIHaHCOBbIX
aAKTMBOB N 0653aTeNbCTB, Y4YTeHHbIX N0 CI'IpaBe,D,IWIBOVI CTOMMOCTH.

MockoBckas 61pa 1 ee AoYepHNe KOMMNaHUW, 3aperncTpMpoBaHHbIe Ha TeppuTopumn Poccuickon ®eaepaumnn, BeayT 6yxraaTepckuii yyeT B COOTBETCTBUN

¢ Poccuiickmu cTaHgapTamm Byxrantepckoro yyeta (aanee — «PCBY»). MHOCTpaHHble AoYepHMe KoMMaHuy Mpynmbl COCTaBAAIOT GUHAHCOBYIO OTHETHOCTb

B COOTBETCTBUYM C TPe6OBAHNAMM CTPaH, B KOTOPbIX OHW OCYLLECTB/IAIOT CBOKO AeATEIbHOCTb. [1pUiaraemMas KOHCOIMANPOBAHHAA GUHAHCOBASA OTYETHOCTD,
COCTaB/IEHHAA HAa OCHOBEBYXranTepCKux 3anvcer KOMNaHui Mpynnebl, 6bia COOTBETCTBYIOLMM 06PAa30M CKOPPEKTUPOBAHA C LiesIblo NpUBeAEHNA ee B COOTBETCTBIE
¢ MCPO.

Huxe npuBeseHbl 06MeHHble KypCbl MHOCTPAHHbIX BaJIIOT K POCCMIICKOMY Py6Jito, MCMOJIb30BaHHbIE MpK COCTaBIEHNN AGHHOW KOHCONNANMPOBAHHOW GUHAHCOBOW

OTYETHOCTH:

31 pekabpna 2018 r. 31 pekabpa 2017 r.
Jonnap CLLUA 69,4706 57,6002
EBpo 79,4605 68,8668

B HacToALeh GpUHIHCOBOM OTYETHOCTM BbIIM MCMOJIb30BaHbI T€ XXe NMPUHLMMbI YYETHON NOANTUKM, MPEACTABIEHNA U METOAbI PACYET], YTO M NPU NOATOTOBKE
¢dvHaHCOBOM oTYETHOCTM PYNNbI 3a rof, 3aKOHYMBLLNICA 31 aekabpa 2017 roaa, 3a MCKJIYEHNEM NPUHLMMNOB YYETHOW NOJIMTUKIN U BANAHUA NPUMEHEHNSA
C/1eAyIOLMX HOBbIX M MEPECMOTPEHHbIX CTAHAAPTOB M MHTEPMpeTaLmit:
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NPUJIOXKEHNSA
MC®O (IFRS) 9 «DUHAHCOBbIE NHCTPYMEHTbI»
MC®O (IFRS) 15 «BbIpy4Ka Mo 4OroBopam C nokynatessiMm» (@ TakKe COOTBETCTBYHOLLME Pa3bACHEHNA)
Monpaskn K MCPO (IAS) 40 «MepeBoj B COCTaB MHBECTULMOHHOM HEABNXMMOCTM»
Monpasku Kk gpyrum MCHOO ExerogHble ycoBeplueHcTBoBaHMA MCDO, neprog 2014-2016 rr.
KPM®O (IFRIC) 22 «Onepaunn B MUHOCTPAHHOW BaJIlOTE M MPEAONIaTa BO3MELLEHNSA»

SPPEKT MPUMEHEHNA MCPO (IFRS) 9 «®PUUHAHCOBbBIE UHCTPYMEHTbI»

B TekyLem rogy Fpynna npumeHsna MCOO (IFRS) 9 «D1HaHCOBbIE MHCTPYMEHTbI» (MepecMoTpeHHble B ntone 2014 roaa) v CBA3aHHble C JaHHbIM CTaHAAPTOM
COOTBETCTBYIOLLME NonpaBku B Apyrnx MCOO, BCTynuBLLME B CUJ1y B OTHOLLEHWW FOA0BOMO Nepmnoaa, HaunHatoweroca ¢ 1 aHeaps 2018 roaa nam nosxe.
MepexoaHblie nonoxeHns MCPO (IFRS) 9 no3sonatoT Mpynne He MPON3BOANTL NEPECYET CPAaBHUTEIbHBIX NOKa3aTenen. MHpopmauma 3a npeawecTeytowme
nepuoapl He 6bis1a NepecynTaHa, Tak Kak Npu nepexose Ha HOBbIN CTaHAAPT 6bl1 NpUMeHeH MOANPULMPOBAHHbI PETPOCMNEKTUBHbBIN MOAXO0A, KOTOPbIV N03BoAAET
YYNTbIBATb N3MEHEHWS, CBA3AHHbIE C MPUMEHEHNEM HOBOW YY4eTHON NOJIMTUKM B HepacnpeneneHHon npubblin Ha Ha4yano neproaa. Momumo 3Toro, Fpynna npuHana
CBfI3aHHbl€ C AAHHbIM CTaHA3PTOM nonpaeku K MCPO (IFRS) 7 «PUHAHCOBbLIE MHCTPYMEHTbI: PaCKPbITME MHPOPMALMM» KOTOPbIE MPUMEHSINCD K PACKPbITUAM

B oTHoLweHnn 2018 roaa.

MC®O (IFRS) 9 BBEN HOBbIE TPEGOBAHMSA K:
1. Knaccndmkaumm n oueHke GrHAHCOBbIX aKTUBOB 1 GUHAHCOBbIX 06593aTeNbCTB;
2. ObecueHeHnto GUHAHCOBbIX aKTMBOB; U
3. Obwemy yyeTy Xea)XKMpoBaHMS.

I'Io,upoGHaﬂ IAHd)OpMaLIMﬂ O HOBbIX TpeGOBaHlAHX, a Tak>XXe UX BJIMAHUU Ha KOHCONNANPOBAHHYHO d)MHaHCOByIO OTYETHOCTb prnnbl OnncaHa HUXxe.

MpoueHTHbIe A,0X0Abl U MPOLEHTHbIE Pacxoabl

MpoUEHTHbIE JOXOAbI M PACXOAbl MO BCEM PpUHAHCOBLIM MHCTPYMEHTAM, 33 MCKJIOYEHNEM TeX, Y4TO KNACCUbULMPOBAaHbI Kak NpeaHa3HaYeHHble 4/ TOProB/v 1 Tex,
YTO OLLEHMBAKOTCA MK KNaccudUUMPYIOTCA KaK OL€HMBAEMbIE MO CNPaBeA/IMBON CTOMMOCTH Yepes Npubbiab nam yobiTok (CCYOMY), 0TPaxatoTca Ha cyeTax
npubbine nan ybbITKOB B COCTaBE MPOLEHTHbIX M MPOYNX GUHAHCOBBIX 4OXOA0B U MPOLEHTHbIX PACXOA0B C UCMOJIb30BaHMEM MeToAa 3P HEeKTUBHOWM NPOLEHTHOW
CTaBKM.

JddeKTUBHAA MPOLEHTHAA CTaBKa — 3TO CTAaBKA AMCKOHTVPOBAHMSA PacyeTHbIX BYAYLIMX AEHEXHbIX MOTOKOB N0 GUHAHCOBOMY MHCTPYMEHTY A0 BEIMYMHbI YNCTOM
6a1aHCOBOM CTOMMOCTM B TeYeHne 0oXnpaemoro cpoka nencrema CbMHaHCOBOFO aKTMBa Uan 06A3aTeNIbcTBa AN (ecnw I'IpMMeHMMO) B TeyeHune 6onee KOPOTKOro
cpoka. byayuime aeHexHble MOTOKM OLeHMBAIOTCA C y4ETOM BCEX AOrOBOPHbIX YC/I0BUA MHCTPYMEHTA.

B pacyeT Np1HMMAIOTCA BCe BO3HAPAXXAEHWA 1 MPOYMe BbiM1aueHHble AN NoyYeHHble CTOPOHAMM CYyMMbI, KOTOPbIe ABAIOTCA HEOTHEMIEMOW YaCTbio

3¢ PeKTUBHOM NPOLEHTHON CTaBKM U UMEIOT HENOCPEACTBEHHOE OTHOLLEHWE K TEM M/ MHbIM AOrOBOPEHHOCTAM O 3alMMe, @ TakKe 3aTpaTbl No CAeJsIKe 1 BCe npoyne
NpemMun nmn cknakun. 4na GprHaHCoBbIX akTMBOB KaTeropun CCHOMY 3aTpaThbl N0 CAe/IKE OTPAXKAIOTCA B COCTaBe NpMBbIIN MK YObITKA NPY NepBOHAYaIbHOM
NPU3HaHNN.

MpOLEHTHbIE JOXOAbI N MPOLEHTHbIE PACXObl PACCYUMTLIBAKOTCA NyTEM NprMeHeHWs 3¢ deKTUBHOM NPOLLEHTHOM CTaBKM K BasI0BO 6a1aHCOBOM CTOMMOCTH
DUHAHCOBbIX aKTMBOB, HE ABNAIOLMXCA KPeAUTHO-06eCLIeHEHHbIMM (TO €CTb aMOPTU3MPOBAHHON CTOMMOCTH GUHAHCOBOMO aKTMBA A0 KOPPEKTUPOBKM Ha BEIMYNHY
OLLEHOYHOrO pe3epBa Mo OXunaaeMble KpeanTHbIe YObITKM) MK K aMOPTU3MPOBAHHOM CTOMMOCTU GUHAHCOBbIX 06A3aTeNbCTB. MPOLEHTHbIE 4OXOAbI MO KPEAUTHO-
obecueHeHHbIM GpYHAHCOBbLIM aKTVBAM PACCUMTLIBAKOTCA MYTEM NMPUMEHeHNUs SPPEKTUBHON MPOLEHTHON CTABKM K aMOPTU3MPOBAHHOM CTOMMOCTUN TaKMX aKTUBOB
(T.€. ux BanoBow 6aNaHCOBON CTOMMOCTY 33 BbIYETOM OLLEHOYHOrO pe3epBa Noj OXMAIEMbIE KpeAnTHble YObITKM). DbdEeKTUBHAA NPOLIEHTHAA CTaBKa

L8 CO3A3HHbIX UM NMPUOBPETEHHbIX KPeAUTHO-06eCLeHeHHbIX GUHAHCOBbIX aKTUBOB (POCI) OTPaXkaeT BeJIMUMHY OXXMAAEMbIX KPEANTHbIX YObITKOB

Npu onpeaesieHnn 0XXMA3IEMbIX BYAYLLMX AEHEXHbIX MOTOKOB OT GUHAHCOBOro aKTHBA.

Aoxopabl M pacxopbl MO yCJyram mu KOMUCCUun

[loxobl MO YC/Iyram 1 KOMUCCUM BKJTKOYAIOT B Ce6A LOX0/bl, KOTOPbIE HE ABAIOTCA HEOTHEM/IEMOI YaCTbIO 3P dEKTUBHOM NPOLEHTHOM CTaBKM (CM. MHbOPMaLmio
BbilLe). Bbipyyka 3a yC/1yrv, NpeloCcTaB/fsemMble B TeYeHVe Neproja, NPM3HaeTCs PaBHOMEPHO B TeYeHKe JO0rOBOPHOIO CPOKa M COCTOMT U3 KOMUCCMOHHbBIX [JOXOA0B
3a OMepaLyMm C LONTOCPOYHBIMU BUPXKEBBIMU MHCTPYMEHTaMMU, YCAYT IMCTUHIA, AE€MNO3UTapHbIE YCIIYrn 1 Npoyye.

Pacxoppbl no ycnyram n KOMUCCUK ynsiayvyeHHble y4NTbIBAKOTCA MO Mepe NoJsiydeHna yenayr.
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®PUHAHCOBbIE aKTUBbI

Mpu NepBOHaYasIbHOM NPpU3HaHNMK BCe GUHAHCOBbIE aKTVIBbI OLIEHWMBAIOTCA MO CNPaBEA/INBOM CTOMMOCTM C yH4ETOM 3aTPAT MO CAesIKe. VICK/IloYeHne CoCTaBNaioT
dUHAHCOBbIE aKTVBbI, K1AcCMdULMPYEMbIe MO CNPaBeAIMBOI CTOMMOCTM Yepes Npubbisb nav yobITok (aanee — CCHOMY). 3aTpaThl Mo cAesKe NMPAMO OTHOCUMbIEe
K NpnobpeTeHnto GpUHAHCOBOro akTMBa, KnaccnoumumpoBaHHoro no CCYOMY Npr3HatOTCA HEMNOCPEACTBEHHO B COCTaBe Npubbiien nan yobITKOB.

Bce npu3HaHHble GMHAHCOBbIE aKTMBbI, Monagatowme B chepy npumeHeHna MCPO (IFRS) 9, Bnocneactsumn TpebyeTcs OLeHMBATL MO aMOPTM3NMPOBAHHON CTOMMOCTH
(nanee — AC) nnu cnpaBeAsIMBOM CTOMMOCTM Ha OCHOBe BM3HEC-MOAENN OPraHM3aLmnn, MPUMEHAEMOW ANA YNPaBieHNs GMHAHCOBbIMM aKTUBAMMK, @ TaKXe
[LOrOBOPHbIMUN XapaKTEPUCTUKAMM AEHEXHbIX MOTOKOB M0 GpUHAHCOBbLIM aKTUBAM. B ocobeHHOCTU:
> GUHAHCOBBIN aKTUB JOJIKEH OLLEHMBATHCA MO AMOPTM3VMPOBAHHON CTOMMOCTH, B C/Iy4ae BbIMOJIHEHMSA KaXKA0r0 13 YC/I0BUI HUXE:
a) PMHAHCOBBIN aKTUB yAEePXMBAETCA B paMKax BM3HeC-MOAeNN, LiesIbio KOTOPOI ABNSETCA yaepXKaHne GpUHAHCOBbIX aKTUBOB AJ151 NOJIyYEHNA NMPeAYCMOTPEHHbIX
J[0rOBOPOM [IEHEXHbIX MOTOKOB, 1
b) norosBopHbIe ycnoBWs GUHAHCOBOroO akTMBA 06YC/IOB/IMBAIOT MOJyYEHNE B yKa3aHHbIe AaTbl AEHEXHbIX MOTOKOB, ABMAIOLMXCA UCKIOUNTESIBHO NaaTexXamu
B CYET OCHOBHOW CYyMMbI [,0/1ra M MPOLLEHTOB H3 HEMOraLIeHHYo YacTb OCHOBHOM CyMMbI foJira (aanee — SPPI);
> GUHAHCOBBIN aKTUB J0JIKEH OLLEHMBATLCA MO CNPaBeASIMBOM CTOMMOCTM Yepes NpoUnii COBOKYMHbIN aoxos (Aanee — CCUMCA), B cayyae BbINOJHEHWS KaXA0ro
13 YCJI0BUI HUXeE:
a) PMHAHCOBBIN aKTMB YAEePXKMBAETCA B paMKax bM3Hec-Moaenu, Lesib KOTOPOM AOCTUraeTCcA Kak NyTeM NoJlyyeHnsa npeaycMOTPEHHbIX JOFOBOPOM JEHEXHbIX
NOTOKOB, TaK M MyTeM NPoAaXN GpUHAHCOBbLIX aKTUBOB, U
b) noroBopHble ycioBus GMHAHCOBOro aKTMBa COOTBETCTBYOT SPPI;
> BCe Npoyme JO/IrOBble MHCTPYMEHTbI (HanpuMep, LOIFOBble MHCTPYMEHTbI, YNPaB/IsieMble Ha OCHOBE CNpaBeAJsIMBON CTOMMOCTH, N yaep>KUBaeMble
OJ19 NPOAAXM) M 40JIEBbIE MHCTPYMEHTbI, OL€HNBaeMble BrocsieacTmmn no CCYONy.

OueHka b13Hec-Moae e, UCNob3yeMblX A8 YNpaBaeHns GpUHAHCOBbIMM aKTMBAMM, MPOBOAW/IAChL Ha AaTy NepBoro npuMmeHeHns MCPO (IFRS) 9

ANA KNaccmpmKaumm GrHaHCOBOro akTvBa. BusHec-moenb NPYMEHAIACch NePCnekTMBHO KO BCEM GpUMHAHCOBbLIM aKTVMBAM, NMPU3HAHHLIM HA 6anaHce Mpynnbl Ha AaTy
nepeoro npumeHeHna MCOO (IFRS) 9. Mpynna onpeaenat 6usHec-MoAe b MCXOAA M3 TOrO, KaKMM 06Pa3oM OCyLLEeCTBAAETCA yNpaBaeHne 06beAMHEHHbIMW B rpynMbl
$VHAHCOBBIMY MHCTPYMEHTaMU ANA AOCTUXKEHWA onpejesieHHom uenn 6usHeca. BusHec-moaenb, cnosib3yemas Mpynnoi, He 3aBUCUT OT HAMEPEHWI PYKOBOACTBA

B OTHOLUEHWMN OTAE/IbHOTO MHCTPYMeHTa. CiefloBaTesIbHO, onpejesieHve 61M3Hec-MoAen NPOM3BOANTCA Ha 6olee BbICOKOM YPOBHE arperMpoBaHus, a He Ha ypoBHe
OTAENbHbIX NHCTPYMEHTOB.

Tpynna Mcnosib3yeT HeCKO/IbKO BU3HeCc-MoAenen ANA YyNpaBAeHNsa CBOMMM GUHAHCOBbIMM MHCTPYMEHTAMMU, YTO OTPaXKaeT MoAe/b yrpaB/ieHnsa GUHaHCOBbIMM
aKTvBamu B Ipynne B Lesisx NoslydeHns npeaycMOTPEHHbIX AeHEXHbIX MOTOKOB. BrusHec-Moaeb pynnbl onpeaenset, 6yayT /v AeHeXHble NOTOKW CIeACTBUEM
noJsly4YeHns NPeayCcMOTPEHHbIX JOrOBOPOM AEHEXHbIX MOTOKOB, NPOAAXKN GUHAHCOBbIX AaKTUBOB W/ 1 TOTO, U APYroro.

TPyNnna yunTbiBaeT BCHO JOCTYMHYHO YMECTHYIO MHPOPMALMIO NPU OLEHKE UCMO/b3yeMoit 613Hec-Moaenn. OfHaKo, AaHHAsA OLeHKa NPOM3BOAMUTCA He Ha 6ase

CLieHapu1eB, peasin3aLmio KOTopbIX Npynna He MoXeT 060CHOBaHHO 0XUAATb, HAaNPUMEP, TaK Ha3bIBaEMble HAaVNXYALWNE CLLEHAPUM WK CTPECCoBbIe CLeHapuu. Tpynna

MPUHVMAET BO BHYMaHME C/IeflyloLmne YyMeCTHbIe $paKTopbl, AOCTYMHbIE Ha AATY OLEHKM, HanpuMep:

> KakMM 06pa3oM OLLEHNBAETCS Pe3y/IbTATUBHOCTb B13HEC-MOAENN U JOXOAHOCTb GUHAHCOBBIX AKTUBOB, YAEPXKMBAEMbIX B PaMKaX 3TOW BU3HEC-MOAesN, U KaK1M
06pa3om 3Ta MHGOPMaLMA COOBLLIETCA KIIIOHYEBOMY YIPABIEHYECKOMY NepcoHany Mpynmbi;

> PWCKM, KOTOPbIE BAVAIOT Ha Pe3y/IbTAaTUBHOCTb 6M3HEC-MOAENM (M GUHAHCOBbIX aKTUBOB, YAEPXKMBAEMbIX B PAMKaX 3T 6U3HEC-MOLEN) 1, B YAaCTHOCTH, CNoco6
yMpaBieHns AaHHbIMU PUCKAMK.

Mpu NepBOHaYasIbHOM NpU3HaHMN GUHAHCOBOrO aKTVBa [Pynna onpeaesaeT BO3MOXHOCTb OTHECEHWSA HOBOTO GMHAHCOBOro akTUBA K MMetoLencsa 6usHec-mogenu,
WJIM BO3HUKHOBEHMWE HOBOW BV3HEC-MOAEW, eC/IV aKTUB He NOANaAAeT Noj onpeaesieHns TekyLwmx Moaesien. Fpynna nepeoueHnBaeT cBon busHec-Moae
KaXXAbll OTYETHbIN NepMoA AN BbIBIEHNA N3MEHEHWN B CPAaBHEHWM C MPeAbIAYLLMM NEPUOAOM. B TekyLLeM 0TYETHOM Nepuoae Mpynna He BbIABMIA KaKUX-1n6o
VN3MeHeHUN B CBOMX BU3HeC-Mofensx.

[onroeble MUHCTPYMEHTbI 1O aMOPTU3UPOBAHHOM CTOMMOCTM Mnmn CCUMNCA,

Tpynna onpefenser KAaccMbuKaLmio 1 oLeHKy G1HAHCOBOro aKTYBA H3 OCHOBAHMMN XapaKTEPUCTUK A0rOBOPHbIX AEHEXHbIX MOTOKOB akTMBa 1 613Hec-Moen
TPynMbl, UCNONb3YeMO AN YNPABAEHNS 3TUM aKTUBOM. [1/1A TOro, 4TO6bI aKTMB MOXHO 6b1/10 KACCMULMPOBATL M OLLEHNBATL MO aMOPTU3MPOBAHHOM CTOMMOCTH
nnn CCUMNC/, AoroBOpHbIe AeHEXHble NOTOKM AOJIXKHbI 6bITb MCKAOUYMTEIBHO NIaTeXaMM B CHET OCHOBHOM CYMMbI JOJIFa M MPOLLEHTOB H3 HEMOTaLLIEHHYI0 YacTb
OCHOBHOW CyMMbI gonra (SPPI).
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MPUNIOXEHNA

LLns uenen TeCTMPOBaHNA Ha cOOTBeTCTBME SPPI, N0A OCHOBHOWM CYMMOI 10Jira MOHMMAETCA CNpaBe/IvBas CTOMMOCTb GUHAHCOBOrO aKTVBa NPU NEPBOHAYaIbHOM
Npu3HaHnn. OCHOBHAA CYMMa [,0/1ra MOXET M3MEHATHLCSA HA MPOTAXEHWM CPOKA AeVCTBUA GUHAHCOBOrO aKTVBA (HaNPUMep, €C/IM UMEIOT MECTO BbIN/IaTbl B C4ET
norateHna 0OCHOBHOM CYMMbI 10/1ra). MPpOLeHTbI Ha HeMOraLleHHY YacTb OCHOBHOWM CYyMMbl JOJITa COCTOAT U3 BO3HArpaXkAeHNs 3a BPEMEHHYI0 CTOMMOCTb AieHer,
33 KPeZIMTHbIN PUCK MO OCHOBHOW CyMMe [,0/1ra B TEYEHWe oNnpeAesIeHHOro NepmoAa BpeMEHH, 33 NPoYMe PUCKM 1 3aTPaTbl No 6a30BOMY KpeIMTHOMY OrOBOPY,

a Tak>Ke HOpMyY NMpuBbLILHOCTW. OLUEHKA Ha MpeAMET COOTBETCTBMA SPPI NpoM3BOAMTCA B BalOTE, B KOTOPON GUHAHCOBbIN aKTVB HOMUHUPOBAH.

JloroBOpHble feHeXHble MOTOKK, yaoBsieTBopatoLme SPPI 40/1)KHbI COOTBETCTBOBATL 6330BOMY KpeAMTHOMY COr/ialleHunto. JoroBOpHbIe YC/10BMSA, B pe3ysibTaTe
KOTOPbIX NOABAAETCA NOABEPXKEHHOCTb PUCKAM WM BONIATU/IbHOCTb NPEAYCMOTPEHHbIX JOrOBOPOM AEHEXHbIX MOTOKOB, He CBA3aHHAA C 6330BbIM KpeAWUTHbLIM
[LOrOBOPOM, HanpvMep, NOABEPXKEHHOCTb M3MEHEHMAM KOTUPOBOK aKLMI UK LEH Ha TOBap, He 06yC/I0B/IMBAIOT BO3HUKHOBEHUSA NMPeAYCMOTPEHHbIX OrOBOPOM
[EHEXHbIX MNOTOKOB, KOTOPbIE AB/AIOTCA UCK/IOUMTESIbHO MNIATEXX3MUN B CYET OCHOBHOM CYMMbI 0JITa U MPOLEHTOB Ha HEMOraLLEeHHYHO YaCTb OCHOBHOM CyMMbl
fonra. Co3AaHHbIN UM NpMobpeTeHHbIN GUHAHCOBbLIN aKTUB MOXET ABNATLCA 63a30BbIM KPeANTHbIM JOTOBOPOM HE3aBMCMMO OT TOTO, AB/IAETCA /N OH 3alMMOM
no cBoen ropuanyeckomn dopme.

Koraa AoNroBon MHCTPYMEHT, oueHnBaeMmblin no CCYMC/, npekpallaeT Npyu3HaBaThCA, HaKoMIeHHas NpubbLib/ybbITOK, paHee npu3HaHHaa B MNCA,
peknaccnburumnpyeTca 13 cocTaBa KanmTana B Npubbiab Man yobITOK.

K LO/IFOBbIM MHCTPYMEHTAM, B MOC/EAYIOLEM OLLEHMBAEMbIM MO aMOPTU3UPOBAHHOW CTOMMOCTU Man CCUMCJ, npumeHsatoTca TpeboBaHus, KacatoLmecs
obecueHeHuA.

®dUHAHCOBbIE aKTUBbI, OL,eHMBaeMbie no CC4OMy:

> aKTMBbI, 4OrOBOPHbIE AeHEXHbIe NOTOKM MO KOTOPbIM He COOTBeTCTBYIOT SPPI; nan/v
> aKTMBbI B paMKax B1U3Hec-MoAe NN, OTIMYHON OT MOJIyHeHNA AOrOBOPHbIX €HEXHbIX MOTOKOB UJIN OT/IMYHOM KaK OT NOlyYeHNs OrOBOPHbIX A€HEXHbIX MOTOKOB,
TaK 1 OT MPOAAXM.

Ipynna He KiaccudumumpoBasia akTvBbI N0 COBCTBEHHOMY YCMOTPeHWIo, 63 NpaBa nocsieaytoen pekaaccudnkaumnm, Kak oueHmeaembie CCHOIY.
AkTMBbI Mo CCYONMY oueHNBaKOTCA MO CNPaBeA/IMBON CTOMMOCTY C MPU3HAHWEM B cOCTaBe Npubbian namn ybbiTka Bcex Npubblien/ybbITKOB OT NepeoLeHKN.

Peknaccudukaumm

DUHAHCOBbIE aKTWBbI PEKIACCUBULMPYIOTCA B pe3ysibTaTe M3MeHeHNsA 6U3HeC-MOAeNN, COrNacHO KOTOPOM AaHHble GUHAHCOBbIE aKTVBbI yNPaBAATCA [Pynnon.
Tpe60BaHMA N0 KNACCUDUKALMM 1 OLLEHKE, OTHOCALLMECHA K HOBOW KaTEropvu, MPUMEHSAIOTCA MEPCMNEKTUBHO C NEPBOTO AHA, CIeAYIOLLEro 3a U3MeHeHneM 6usHec-
MOZENN, KOTOPOE NPUBENO K peknaccndurkaumm GUHAHCOBOro akTMBa Mpynbl. M3MeHeHMA B JOrOBOPHbIX AEHEXHbIX MOTOKAX PaCCMATPUBAOTCA B pasgesie
Moandukauma v npekpalLeHme Npu3HaHna GUHAHCOBbIX aKTUBOB Adflee.

ObecueHeHne

[pynna npy3HaeT OLEHOYHbIN pe3epB Noj 0XXnaaemble KpeauTHble yobiTkn (OKY) no cneayrowmm GrHAHCOBLIM MHCTPYMEHTAM, He oueHnBaeMbiM no CCHOMY:
> CpeAcTBaM B GMHAHCOBbIX OPraHN3aLMAX;

> [leHEeXHbIM CPeACTBaM M NX SKBMBAJIEHTAM;

> [10/IrOBbIM MHBECTULMOHHbIM Bymaram;

> NpoYMM GMHAHCOBbLIM AaKTUBAM, NOJBEPXKEHHBIM KPeAUTHOMY PUCKY.

Tpynna He NpM3HAET OLLEHOYHbIV Pe3epB Noj OXNAAEMbIE KPeANTHbIE Y6bITKM MO A0SEBbIM MHCTPYMEHTAM, G1HAHCOBbLIM aKTUBAM MO caesikam LieHTpasibHoro
KoHTpareHTa (LK).

OKY TpebyeTca oLLeHNBaTb NOCpeCcTBOM HOPMUPOBAHWS pe3epBOB B pa3mepe:

> 12-mecadHbIX OKY, TO eCTb 4aCTb 0XXMAAEMbIX KPEAMTHbIX YObITKOB 33 BECb CPOK, MPEACTaBAAOLWAA CO60M 0XKMAIEMbIE KPEANTHbIE YObITKM, KOTOPbIE BO3HMKAIOT
BCJIEACTBYE BO3MOXHbIX A€ONTOB M0 PUHIHCOBOMY MHCTPYMEHTY B TeYeHne 6amxXKaniumnx 12 MecsaLes nocsie oTHeTHOM AaTbl (Takxke 0603Ha4aoTCA
Kak Ctagma 1); uam

> OKY 3a Becb CPOK, TO €CTb OXKMAIEMbIE KPeAUTHbIE YObITKM, BO3HMKAOLLME BC/IEACTBME BCEX BO3MOXHbIX C/ly4aeB AedoTa Ha NPOTAXEHUN 0XXMAIEMOr0o CPOKA
nencTena GUHAHCOBOro MHCTPYMeHTa (0603HauatoTca Kak Ctagua 2 u Ctagus 3).

Peseps noag OKY 3a BeCb Cpok dopmMupyeTcs Nos GpUHAHCOBbIN MHCTPYMEHT B CJIy4ae 3H3YUTEIbHOMO YBEIMYEHMA KPEAUTHOTO PMUCKA MO TAKOMY NHCTPYMEHTY
C MOMEHTa NepBOHaYasIbHOro Npu3HaHuA. [1na Bcex npounx GMHAHCOBbIX MHCTPYMEHTOB pe3epBbl nog OKY onpeaenstoTca B pazmepe 12-MecAdHbix OKY.
OnpeaeneHve 3HaUYNTENIbHOTO YBE/IMYEHNA KPeAUTHOrO pUcka 6osiee AeTasIbHO ONMUCAHO HUXE.
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OKY npeacTasasioT coboi NpuBeaeHHY0 CTOMMOCTb 0XUAAEMbIX KPEANUTHbLIX YObITKOB, B3BELIEHHbIX C Y4€TOM BEPOATHOCTU HACTYMJIEHNSA COBLITUI, KOTOPbIE MOTYT
NpUBECTM K TaKUM noTepamM. OHM N3MePAIOTCA MO NPMBEAEHHON CTOMMOCTM Pa3HULbI MexXAy TpeboBaHMAMM [Pynnbl N0 LOFOBOPHbLIM AEHEXHbIM MOTOKaM

M AeHEeXHbIMW MOTOK3aMK, KOTOpble MPymnna 0XXMAIET MOJIYYMTb C y4ETOM B3BELUVBAHWNA MHOXKECTBA NPOrHO3MPYeMbIX 3KOHOMUYECKMX CLeHapueB. Ipynna oueHnBaeT
OKY Ha MHAMBUAYANbHON OCHOBE WJIN Ha KOJIJIEKTUBHOW OCHOBE A8 noptdenen ebUTopoB, KOTOpble 06beANHAIOTCA N0 CXOAHBIM NMapaMeTpaM, CyMMaMm

1 XapaKTepMCTHKaM pucka.

I'pynna He ¢opmupyeT pe3epsbl Nog OKY no akTMBam, BO3HMKAKOLWMM B paMKax caenok LIK. LIK BbiCTynaeT B caesikax Kak mocpeaHvK Mexay CTOPOHaMM: TO eCTb

B KayecTBe NPoAaBLa AN KAXKA0ro nokynaTena 1 nokynatens ANa KaXKAoro npoAasLa, 33aMeHAs AOrOBOPHbIE OTHOLLIEHNA MeXAY HUMW AOTOBOPOM C LLeHTPasIbHbIM

KOHTpareHToM. AKTMBbI 1 06513aTeNbcTa LK 04HOBPEMEHHO 0TPaXatoTcs B 0TYeTe 0 GMHAHCOBOM MOOXKEHUN [PYNMbI C y4ETOM C/IelYHOLEro:

> 4WCTasA PbIHOYHASA CTOMMOCTb (HETTO) TaKMX CAE/I0K MO COCTOSHUIO Ha KaXAbIV KaJIeHAAPHbIN AeHb PaBHA HY/tO (Mpu oTcyTcTBUM PakToB AedONTA CO CTOPOHBI
YYACTHUKOB KMPUHTa);

> OTCYTCTBME HeobecneyeHHbIX TPe6OBaHMI K YY4AaCTHMKAM KJIMPYHTa B C/y4ae UCNOIHEHMSA YY4AaCTHUKAMM KJIMPUHIA CBOMX 06533aTeNbCTB B MOJIHOM 06beMe.

PVCKN HEVNCMONHEHWS MW HEHAAIEXKALLErO NCMOIHEHNS YY4AaCTHUKAMU KJIMPUHTa CBOMX 0653aTe/IbCTB Mo cAeskaMm ¢ LIK xeaxunpytoTca cneayowymm Mepamm

B PaMKax CMCTEMbI YNPaBIe€HNS PUCKaMM, OPraHM30BaHHON B cOOTBeTCTBMU ¢ PepepasibHbIM 3aKOHOM 0T 07.02.2011 N2 7-®3 «O KIMPUHTe, KIMPUHTOBOM

[eATesIbHOCTN U LLeHTPaJIbHOM KOHTpareHTe»:

> yCTaHoBJsieHNe TPeboBaHWI K MHAMBWAYAJIbHOMY W KOJINEKTUBHOMY KJIVPUHTOBOMY 06ecneyeHnto B LLesIAX CHUXKEHNS BOSMOXHbIX NMOTepb B C/lyyae
HeWCNOoHEHNA WAV HEHAAIEXKALLEro NCNOIHEHNA YYACTHUKOM KJIMPUHIa CBOMX 06A3aTesbCTB;

> dopMMpOBaHKE BbIAENEHHOMO KAMm1Taa LLeHTPaJibHOro KOHTPAreHTa — Y4acTi cO6CTBEHHbIX CPEACTB (KanuTana) LeHTPabHOro KOHTPAreHTa, npeaHasHaYeHHoM
B COOTBETCTBMM C [paBnaIamMmn KJIMPUHIa A5 NOKPbITUA BO3MOXHbIX NOTEPb, BbI3BaHHbIX HEUCMOJIHEHMEM UV HEHAAEXALUMM UCMOTHEHMEM YYaCTHUKOM
KJIMPVHTa CBOMX 0653aTeNbCTB;

> npoBejeHNe PEryapHOro CTPeCC-TeCTUPOBAHNA AOCTAaTOYHOCTM cpeAcTB LIK B TOM uncrie B Lies1sx KOHTPOJIA pacyéTa 06s3aTesibHbIX HOPMATUBOB;

> OrpaHuvyeHne OTBETCTBEHHOCTU LEHTPAJIbHOrO KOHTPAareHTa.

Onpepenevue pedponTta

Onpegenenvie aedosTa ABIAETCA BaXKHbIM MOMEHTOM AN8 oueHkn OKY. OnpeaeneHmne AecdoTa 1CNob3yeTca Npyv oueHke pasmepa OKY v NpuHATUN pelueHus,
OLeHNBaTb M pe3epB Ha 6ase 12-MecauHbIX OKY WM Ha BECb CPOK aKTMBA, TaK Kak AedONT ABAAETCA KOMNOHEHTOM BEPOATHOCTU AedonTa (PD), KoTopas BanseT
1 Ha oueHKy OKY, 1 Ha BbiiB/IeHWe daKTa 3HAYMTEIbHOTO YBENNYEeHNA KpeAMTHOro prcka.

Ipynna cuntaeTt npusHakamn aedonTa cnegytolime Buabl cobbITUI:

> KOHTPAreHT NPU3HAaH HeCOCTOATE IbHbIM (BaHKPOTOM);

> B CyA NOAAH UCK TPETHETO ML O NPU3HAHMN KOHTPAreHTa HeCcoCToATe IbHbIM (6aHKPOTOM) M CYZAI0OM BbIHECEHO OMNpeAesieHne O NPUHATAN UCKa K MPOVN3BOACTBY;

> KOHTPAreHT AB/IAETCA YCTOMYMBO HEMIATEXECNOCOBHbIM, T.€. He BbINOJIHAET CBOM 0653aTesibcTBa nepes Mpynnov B TedeHne cpoka 6onee 90 KasieHAapHbIX AHEN;
i

> JIMLeH3VA KOHTPAreHTa OTo3BaHa.

3HaunTesibHOE yBeJIMYeHNe KPeAUTHOrO PUCKA

I'pynna nposepseT Bce GMHAHCOBbIE aKTMBbI, K KOTOPbIM NPUMeHATCA TpeboBaHMA No obecLeHeHNIo, HA MPeAMET BbISIBJIEHUA 3HAYNTESIbHOTO YBE/IMYEHNA
KPeANTHOro pUCKa C MOMEHTA NMepBOHAYa/IbHOrO NPU3HAHWA. ECM 3HaUNTesIbHOE YBeIYeHne KpeanTHOro p1cka npounsoLuno, Fpynna 6yaeT oueHBaTb pe3epsbl
Ha ocHoBe OKY Ha BeCb CPOK GMHAHCOBOr0 aKTHBA.

Mpv NpoBeAeHUM OLEHKM, 3HIYNTEIBHO JIN YBESIMYMICA KPEANTHbIN PUCK MO GUHAHCOBOMY MHCTPYMEHTY C MOMEHTA ero NepBOHaYasibHOro Npu3HaHus, Mpynna
CPaBHVBAET PUCK HACTYN/IeHWA AedoNTa Mo GUHAHCOBOMY MHCTPYMEHTY MO COCTOAHMIO HA OTYETHYIO AaTY C y4€TOM OCTABLUErOCs CPOKA AENCTBUA MHCTPYMEHTA

C PMCKOM HacTynieHus gedponta no GUHaAHCOBOMY MHCTPYMEHTY, KOTOPbIN OXMAA/ICA AJ1A OCTABLIEroCsA CPOKA AENCTBMA MHCTPYMEHTA, Ha AaTy NepBOHaYasIbHOro
npu3sHaHusa. NMpoBoASA AaHHYIO OLEHKY, [PYnna yuYnTbIBaeT KOJMYECTBEHHYIO M KaYeCTBEHHYIO 060CHOBaHHYIO MHGOPMALMIO, BK/IHOUYAA NCTOPUYECKME M MPOrHO3HbIE
[aHHble, 4OCTYMHble 6e3 Ype3MepHbIX 3aTPaT UN YT,

EC/IM NNaTexu no akTBy NpocpoyeHbl 6osiee 30 AHel, a TakKe MPOM30LWIO0 CHUXKEHNE KPeAUTHbIX PENTUHIOB KOHTPAreHTa co CTOPOHbI HE MEHEE MOJI0BUHbI
13 YNCa MEXAYHAPOAHbIX PEMTUHIOBbIX areHTCTB, YbM OLEHKM MMEIOTCA Y KOHTPAreHTa, Wy BHYTPEHHEro PeNTUHIA Ha 3 CTyneHun 1 60/1ee C MOMEHTa
NepBOHAYaIbHOIO NPU3HAHWSA, TPYNNa CYUTAET COBbITUE 3HAYNTENILHOTO YBEINYEHNS KPEAUTHOIO PUCKA HACTYNMBLLNM, aKTUB NepexoauT Ha CTaaumio 2 Moaenm
obecueHeHus, To eCTb pe3epB oLeHMBaeTca Kak OKY Ha Becb CpoK.
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O BUPXE

CTPATEMMYECKMI OTYET
OB30P PE3Y/IbTATOB
KOPMOPATVBHOE YMNPABJIEHME

KOHCONMANPOBAHHASR ®UHAHCOBAA OTYETHOCTb
MPUNIOXEHNA

BeposaTHocTb aedonTa (PD)

BepoaTHOCTb AedonTa onpegenserca Ha 6a3ze MHOXXECTBA MAaKPOIKOHOMUYECKMX CLLeHAapVEB NPU NePBOHAYaIbHOM NPU3HAHUW 1 B NporHose. CpeaHeB3BeLLeHHan
BEPOATHOCTb Aeh0/ITa, PACCUMTAHHAA Ha OCHOBAHUW B3BELUVMBAHWSA AAHHbIX PA3/INYHbIX CLLEHAPUEB, MCMOJIb3YETCA AJA BbIABIEHNSA 3HAYNTE/IBHOTO YBEIMYEHNA
KPeANTHOro pUcKa.

Ona onpepenenns PD Mpynna ncnosnb3yet:
> [OCTYMHble JaHHble MeXAYHAPOAHbIX PENTUHIOBbIX areHTCTB;
> BHYTPEHHVE PeATUHTN NPU HEAOCTYMHOCTM YKa3aHHbIX BbiLle AAHHbIX.

Ipynna np1cBavBaeT KOHTPAreHTaM BHYTPEHHMWI PENTUHT Ha OCHOBAHUM UX KPEAWTHOIO KA4YeCTBa, MCMOJIb3ys YMECTHYIO KOJIMYECTBEHHYIO 1 KaYeCTBEHHYHO
MHdopMaumio. ctopuyecknii PD onpeaenseTca Ha OCHOBAHMM MATPULbl MUTPaLyK, B KOTOPOW BHYTPEHHME PENTUHI COMOCTaB/IEHbI CO LLKASION PEMTUHIOB
MEXAYHAPOAHbIX PENTUHIOBbLIX AareHTCTB AJ1A TEX KOHTPAreHTOB, KOTOPbIM HE NPUCBOEH KPEANTHbIN PENTUHT MEXAYHAPOLHbIX areHTCTB.

Moaudukaumua n npekpalleHme NpUsHaHMA GpUHAHCOBLIX AKTUBOB

Moandunkaumsa GUHIHCOBOro akTMBa NMPOMCXOANT, KOTA3 NPeAyCMOTPEHHbIE 4OrOBOPOM AEHEXHbIE MOTOKM Mo GUHAHCOBOMY aKTUBY 6blIM MEPECMOTPEHbI
10 COr/IaCOBaHMIO CTOPOH MEXAY A3TON NMepPBOHAYa/IbHOrO NMPU3HAHWSA U AATON OKOHY3HWA CPOKA AeNCTBUA GUHAHCOBOrO. MoandUKaLMA BANAET H3 pa3Mepbl
M CPOKM NPeAYCMOTPEHHbIX JOrOBOPOM [I€HEXHbIX MOTOKOB HEMOCPEACTBEHHO B MOMEHT BO3HNKHOBEHMSA UM B ByayLiem.

Korza $p1HaHCOBbIN aKTUB MOANDULMPOBAH, TPYNNa OLEHVNBAET, MOXKET /Y MPOM30MTH NPEKPALLEHVE NPU3HAHUA B pe3y/ibTaTe MoanduKaumum. B cootTeeTcTenm

C YYETHOW NOIUTMKON PyMMbl, NPEKPALLEHNE MPVU3HAHMA B pe3y/ibTaTe MoANdMKALMM NPOUCXOANT NPU CYLLECTBEHHOM M3MEHEHWI yC10BKin. YTobbI onpeaenunts
HasIMume CyLLeCTBEHHbIX M3MEHEHMIN MOANDUUMPOBAHHBIX YC/I0BMI MO CPAaBHEHMIO C NEPBOHAYasIbHbIMM YCI0BUAMM MO AOroBOPY, Mpynna yunTbiBaeT cieaytolme
KayecTBeHHble $hakTopbl:

3) YC/I0BMA AeHEXHbIX MOTOKOB MO 4OroBOpY nocsie MoanduKkaumm 6osiblue He COOTBETCTBYIOT SPPI;

6) 3MeHeHwne BantoTbl;

B) M3MEHEHVE KOHTPAreHTa;

r) ypOBeHb M3MEHEHWA MPOLEHTHOW CTaBKMK;

[1) CPOK [10 MOTaLeHws.

Ec/v BCe nepeyncieHHoe B SBHOM BUAE HE YKa3bIBAET HA CYLLECTBEHHYH MOANbUKALIMIO, TO MPOM3BOANTCA KOIMYECTBEHHAA OLEHKA AJ1A COMOCTaB/IEHNS
Np1BEAEHHOM CTOMMOCTMN OCTaBLUMXCA NMPeAYCMOTPEHHbIX JOrOBOPOM AEHEXHbIX MOTOKOB B COOTBETCTBMM C MEPBOHAYa/IbHLIMU YC/IOBUAMM C AEHEXHbIMM
MOTOKaMM M0 NePecMOTPEHHbIM AOrOBOPHbLIM YC/I0BUAM, AUCKOHTHPYS 06a pe3ysibTaTa no nepBoHavaibHov 3bdeKTUBHOM NPOLEHTHON cTaske. ECiv pasHuua
B Np1BEAEHHOIN CTOMMOCTM cocTaBuia 6onee 10%, Mpynna cYMTaeT LOrOBOP CYLLECTBEHHO MOANMULMPOBAHHbIM, YTO BeZET K MPEKPALLEHMIO MPU3HAHUA.

B c/iydae npekpalieHus nprusHaHmsa GUHAHCOBOro akT1Ba, pe3eps nog OKY nepecumnTbiBaeTcA Ha A3TY NPeKpaLLeHUs NMPU3HAHWA AJ19 ONpeAeieHNs YNCTON
6a/1aHCOBOW CTOMMOCTY aKTMBA Ha AaTy. PasHuua MeXay NepecMoTpeHHo 6a1laHCOBOW CTOMMOCTbIO M CNPaBeAJ/IMBON CTOMMOCTbIO HOBOrO GMHAHCOBOrO akTUBA
C HOBbIMW YC/IOBMAMM NPUBEAET K BOSHUKHOBEHMIO NPU6bINN/YObITKA OT NpeKpaLleHmsa NpU3HaHnA. HoBbI GUHAHCOBbLIN akTVB ByAeT yuTeH C pe3epBoM,
PaCCYNTAHHbBIM Ha CPOK B 12 MeCALLeB, KPOME C/ly4aeB, KOTA4a akTVB CYNTAETCA KpeANUTHO-06eCcLeHEHHbIM. FPyNna KOHTPONPYET KPEeANTHbIN PUCK
MOANPULMPOBAHHBIX GUHAHCOBbIX aKTUBOB HA OCHOBE OLLEHKM KAaYeCTBEHHOMN 1 KOJIMYECTBEHHON MHPOPMaLMN.

EC/IM 3MeHeHVe JOroBOPHbIX YC/10BMIA N0 GUHAHCOBOMY aKTUBY HE NMPUBOAMT K NPEKPALLEHUIO NPU3HaHWS, Tpynna onpeaesser, NpoM30LUIO Jin 3H3YUTEIbHOe
yBesiMyeHne KpeAMTHOro pUcka no GUHaHCOBOMY akTMBY C MOMEHTA NePBOHAYa/IbHOO NPU3HAHWS, CPABHVBAS:

> PD Ha OCTaBLUMICA CPOK AENCTBMA aKTUBA, OLEHEHHbIN NPpY NePBOHAYasIbHOM NMPU3HAHMM 1 NEPBOHAYasIbHbBIX YC/IOBUAX MO AOrOBOPY; C

> PD Ha OCTaBLUMICA CPOK AEMCTBMA aKTMBA HA OTYETHYIO AATY Ha OCHOBaHMN MOANDULMPOBAHHBIX YC/I0BUIA.

Ecin moanduKauma He NPUBOANT K MPEKPALLEHMIO NPU3HaHKA, TPynna paccumnTbiBaeT Npubbiib/y6bITOK OT MOANDUKALMM, COMOCTABIAA BasoBble 6aaHCOBbIe
CTOMMOCTY [0 v nocsie MoandwrKaumn (He BkItodas pesepsbl nog OKY). Koraa Mpynna oueHnsaeT OKY ans MoANGULMPOBAHHOMO aKTUBA, OXKNAIEMbIE AEHEXHbIE
MOTOKM MO MOANPULMPOBAHHOMY GUHIHCOBOMY aKTVBY BK/IOHAIOTCA B PACHET 0XXMAAEMOro AedurLmnTa AeHEXHbIX MOTOKOB MO NepBOHAYaIbHOMY aKTHBY.

Ipynna npekpalaeT npu3HaHne G1HAHCOBOro akTVBa TOJIbKO KOTAa NCTEKAEeT CPOK AeNCTBUA NPeAyCMOTPEHHbIX JOrOBOPOM MPaB Ha AeHeXHble MOTOKM OT aKT1Ba
(BKNIOYAA MCTEYEHME CPOKA, CBA3AHHOE C MOANdVKALMEN BBUAY CYLLLECTBEHHO N3MEHEHHDbIX YC/I0BUIA) MM KOraa GUHAHCOBbIN aKTUB M NPAKTUYECKUN BCE PUCKM

1 BbIrOAbl OT BA3AEHWS aKTMBOM NMepexoanT K ApYroi opraHunsauunv. Ecav Ipynna He nepefana v He COXPaHua NPakTUYeCKM BCE PUCKM U BbIFOAbl, CBA33HHbIE

C NPaBoOM CO6CTBEHHOCTU Ha NEPeAAHHbIN aKTHB, HO COXPAHW/IA KOHTPO/Ib HaZ, NepefaHHbIM aKTUBOM, TO pynna NpOAO0/IXaeT NPU3HABaTb NePeAaHHbIN aKTUB

B 06beMe ee NPOA0JIXKAIOLLErocs y4acTva B JAHHOM aKTUBE 1 BO B3aVMOCBA3aHHOM 0653aTe/IbCTBE B pa3Mepe BO3MOXHbIX BbiniaT. Eciv Ipynna coxpaHsaeT
NPaKTMUYECKN BCE PUCKM 1 BbIrOAbl, CBA3aHHbIE C MPaBOM CO6CTBEHHOCTY HA NEPeAaHHbIN akTVB, TPynna NpoA0/IKAET NPU3HABATbL GUHAHCOBbIV aKTMB.

rofJOBOV OTYET 2018 | 171



IMpyW NONHOM NPeKpPaLLEHNM NPU3HAHWA GUHAHCOBOrO aKTUBA Pa3HMLA MexXy 63aNaHCOBOM CTOMMOCTBIO aKTHUBA 1 CyMMOW MOJIYYEHHOTO BO3MELLEHUS,

M HaKOMJIEHHAA NpU6bINb/Y6bITOK, Npy3HaHHan B MC/A, v HAKOMIEHHAN B KaNuTase, NPU3HAETCS B COCTaBe NPUBLIIN MK yObITKA. [0 A0/IEBBIM MHCTPYMEHTAM,
KN3AccndULMPOBAHHBIM Mo cO6CTBEHHOMY ycMOTpeHuto no CCYMC/A, HakoneHHas Npubblib/ybbITOK paHee npusHaHHas B MCJ, BNocieacTBUN

He pekslaccndurLmMpyeTcs B COCTaB NpubbLIN UK yobITKa.

Mp¥ HEMOTHOM NPEKPALLEHVM NMPU3HAHNA GUHAHCOBOro akTBA (HanpuMmep, ecav Ipynna coxpaHaeT NpaBo 06paTHOro BbIKYMa YacTv NepejaHHoro akTvea), Fpynna
pacrnpegensieT NpU3HaHHyo paHee 63aNaHCOBYO CTOMMOCTb GpUHIHCOBOMO aKTMBA MEXAY TOWM YaCTbto, KOTOPAsA NPOAOJIXKAET MPU3HABATLCS, M YACTbIO, MPU3HaHKE
KOTOPOW NPeKPaLL3eTCs, NCXOASA N3 OTHOCUTE/IbHbIX BEJIMYNH CNPaBEA/IMBOM CTOMMOCTM 3TWX YacTel Ha AaTy nepeaayv. PasHuua mexay 6aiaHCcoBO CTOMMOCTbIO,
pacrnpeeneHHOM Ha YacTb, MPU3HaHVE KOTOPOM NPEKPALLEHO, U CYMMOW MOJIyYEHHOrO BO3MELLEHUSA, OTHOCALLENCA K YaCTy, MPU3HAHKE KOTOPOM NpeKpaLLeHo,

1 HakomnieHHas Npubbiab/y6biTok B MCA, 40/1XKHA 6bITb MPU3HaHA B cOCTaBe NpubbIAN nan yobiTka. HakonsieHHas B MCA npmbbinb/ybbITOK pacnpeaensetcs Mexay
YaCTblo, KOTOPAsA NMPOAO/IKAET NPU3HABATLCA, M Y3CTbIO, MPY3HAHME KOTOPO NPEKPALLAETCA, UCXOAA U3 OTHOCUTE/IbHON BEIMYMHDBI 3TUX YacTein. [laHHOe nosioxeHne
He NPUMEHAETCA K J0/1EBbIM MHCTPYMEHTAM, KNAaccUULMPOBAHHBIM N0 COBCTBEHHOMY ycMOTpeHMto no CCYMC/, HakonaeHHas Npubbiib/yEbITOK N0 KOTOPbIM
paHee npusHaHHas B MCJ, B NOCeACTBMM He pekiaccrdurumpyeTcs B cOCTaB Npubbiv nam ybbiTka.

CnucaHue

CnuncaHne GpUHAHCOBbIX aKTUBOB NMPOWCXOANT, KOrAa y Mpynmbl HeT 060CHOBAHHbIX 0XXMAJHWNI OTHOCUTESIbHO BO3MELLeHNS GUHAHCOBOro akTUBA B MOJIHOM 06beme
WV ero 4acTuv. B 3ToM csiyyae pynna CYMTAET, YTO KOHTPAreHT He MMEeeT aKTUBOB /WM MCTOYHMKOB AOX0A3, KOTOPbIE NO3BO/IMAM bbl CreHepVPOBATbL AEHEXHbIE
NOTOKM, LOCTAaTOYHbIE /1 MOralWEeHNsA CYyMM, aHaIM3NPYEMbIX Ha NpeaMeT cnncanus. CnnucaHne o603HavaeT cobbiTve NPpekpaLleHns Npu3HaHusa. Bosspar
Tpe60oBaHui ByAeT yunTbIBaTbCA KaK BOCCTAHOB/IEHME 06ecLeHeHns.

MpepcTaBnenune pesepeos noa OKY B oTyeTe 0 GpMHAHCOBOM NOJIOXKEHUN

Pesepsbl nog OKY npeAcTaBeHbl B 0T4YeTe 0 GYHIHCOBOM MOJIOXKEHNM CeAytoLmM 06pasom:

> ans GMHAHCOBbIX aKTMBOB, OLLEHMBAEMbIX MO CNPaBeA/IMBON CTOMMOCTY: B Ka4YeCTBe BblYeTa 13 Ba/I0BOV 6asaHCOBOM CTOMMOCTM aKTHBa;

> [Ns JOJITOBbIX MHCTPYMEHTOB, oLleHMBaeMbIx no CCYMNC/: HMKakoro pesepsa nof obecueHeHne B oT4eTe 0 GMHAHCOBOM NOJIOXKEHUN He NMPU3HAETCs,
TaK Kak 6anaHcoBan CTOMMOCTb akTVBA YXKe OTPaXKeHa No CrpaBeAsIMBOV CTOMMOCTU. OfHaKo, pe3epB Noj obecLeHeHe BK/HOYAETCS B pe3epB NepPeoLeHKN
VHBECTULMI B KanuTane.

B Tabanue HMXKe NpeacTaBaeHa KNaccndunkaums v oueHKa GUHAHCOBbIX aKTUBOB M 0653aTe/NIbCTB C COOTBETCTBYHOLWMM 3O PEKTOM HA KanuTaa U OTIOXKEHHbIN Hanor
Ha NpunbbLIb No MCPO (IFRS) 9 1 MCDO (IAS) 39 Ha aaTy nepBoro npumeHexus, 1 AHeaps 2018 roga:
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O BUPXE
CTPATETMYECKNW OTHET
OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YMNPABJIEHME

KOHCONMANPOBAHHASR ®UHAHCOBAA OTYETHOCTb

NPUIOXEHMA
UcxopHan HoBas
Aononnutenb- Peknaccudukauusa
WcxopHan KaTeropus no HoBas kaTeropusa no 6anaH-coBas MBIl De3epB N0 6aNaHCOBOM CToM 6anaHcoBas
MC®O 39 MC®09 cToumoCTb NO P MC':DO 9 mocTh no MCDO 9 CTOMMOCTb
MC®O 39 no MC»0 9
AeHexHble CpeAcTBa 1 vx 3aiime! v AebyTopckan ®duHaHcoBble akTVBbI No AC 273 248,6 (5,2) - 2732434
SKBWBAJNIEHTbI 3310/1)KEHHOCTb
®DurHaHCOBbIe aKTWBbI,
oLleHMBaeMble No ®DrHaHCOBbIe aKTHBbI MO ®rHaHCOBbIE aKTHBbI MO
CNpaBeasiMBoiN CTOMMOCTHN ccyony ccyony 413,6 7639,4 80530
yepes npubbiab Man yobIToK
CpeAcTsa 8 GuraHcoBbix 3aiMbl M ACOUTODCKAR ¢, o oot ie akTUBb! M0 AC 63 606,9 @23,7) - 635832
opraHusaumax 3310/1)KEHHOCTb
DrHaHCOBbIe aKTMBbI 3;801’}'1'\:;:&?:;3222?7 PuHarcosbie akTUBbI N0 AC
(peno) / 2430083,8 - - 24300838
LLeHTPaJ/IbHOrO KOHTPareHTa aKTmebl no CC4OMy
no CC4ONY (BantoTHblE)
(BantoTHbIE)
DurHaHCOBbIe aKTMBbI,
OUEHNBAEMBIE MO NMetowwmeca B HanMunm ans ®DrHaHCOBbIE aKTUBbI MO
CNpaBeasiMBoi CTOMMOCTMN ! A 215132,2 - (7 635,1) 207 497,1
o o npoaaxmu caunca
Yyepes NpoYmnin COBOKYMHbI
aoxon
Mpoune hp1HaHCOBbIE aKTWBbI 3aitmel v AebuTopckan DurHaHcoBble akTMBbI Mo AC 734,9 (49,7) - 685,2
3310/1)KEHHOCTb
CPe/CTBA YUACTHIKOB TOPTOB ®duHaHcoBble 06A3aTenbcTBa  PUHAHCOBbLIE 0683aTe/IbCTBA 466 860,2 3 3 466 860,2
no AC no AC
OUHAHCOBbIE 06S3aTENLCTEA ®durHaHcoBble 06A3aTeNbcTBa  PUHAHCOBbLIE 0653aTENbCTBA
no AC (peno) / no CCyOny no AC (peno) / no CCyOny 2430083,8 - - 2430083,8
LEeHTPaJIbHOrO KOHTPAreHTa
(BantoTHbIE) (BantoTHbIE)
KpeanTopckasn ®DurHaHcoBble 0b6A3aTesIbcTBa  PUHAHCOBbIE 0653aTENBCTBA
3310J/1KEHHOCTb MO BbIMNJ1aTaM 2507,8 - - 2 507,8
no AC no AC
BN1aZieN1bLAM LeHHbIX bymar
PacyeTbl N0 Map>XuUHaibHbIM  DrHaHCOBble 06s3aTeNibcTBa  DUHAHCOBbIE 06A3aTENbCTBA
384,6 - - 384,6
B3HOCaM no AC no AC
®durHaHcoBble 06A3aTeNbcTBa  PUHAHCOBbLIE 0653aTENbCTBA
Mpoyne dnHaHCOBbIE no CC4OMY (npomsBoaHble no CC4OMY (nponsBoAaHblie
2808,3 - - 28083
o6n3aTenbCTBa $VHaHCOBbIE MHCTPYMEHTbI) / HUHAHCOBbIE MHCTPYMEHTSI) /
AC (npoune) AC (npoune)
OTNIOXEHHbIe HaJIOroBble w/n w/n 243,4 15,7 0,9) 258,2
aKTMBbI
KoppecnoHoupyrousue cmpoKku 8
kanumarne:
Pe3eps nepeoueHkn n/n n/n 1357,0 270,9 (9,6) 16183
WHBECTULMIA
HepacnpegeneHHas npubbiib H/n H/n 86 546,4 (332,1) 13,0 86227,3
HeKoHTpObHbIe A0N w/n W/n 1766 a7 } 1749

yyactus

LononHnTenbHbIN peseps nog obecueHeHne, MPU3HaHHbIN B pe3y/ibTaTe nepBoro npvmeHeHna MCPO 9, Kak NoKa3aHo Bbilwe, 6bl1 MPU3HAH B pe3yibTaTe
VN3MEHEHMSA OLLEHOYHbIX CYXXAEHWM, KACaIOLMXCA pe3epBNpOBaHMA G1HAHCOBbIX akTMBOB (MprMeyvaHue 11). M3ameHeHne Knaccudurkaumm GrHAHCOBbLIX aKTUBOB

He 0Ka3aJ10 CyLLeCTBEHHOMO BAMSHNA HA NX 6aNaHCOBYHO CTOMMOCTb NpW NMEPBOM NPpUMeEHeHWU. [pynna He cTana KNaccmbuumpoBaTe GUHAHCOBbIE aKTUBbI

nnm 06s3aTenibCTBa No co6cTBEHHOMY ycMOTpeHuto no CCHOTY npu nepeBoM npvMeHeHuu. Fpynna He KiaccndrumMpoBasa A0/1eBble MHCTPYMEHTbI M0 CO6CTBEHHOMY
ycMoTpeHuto, 6e3 npaea nocsieaytowen peknaccnoukaymm, kak CCunca.

Peknaccndumkaums 6anaHcoBoV CTOMMOCTM NPOM30LLIA B pe3ysibTaTe C/iefyoLLero:

> pekiaccndukauma 4oNEBbIX MHCTPYMEHTOB U3 MHBECTULMIA, UMEIOLLMXCA B HAMYMK ANA NPOA4aXu, B kKaTeroputo CCYOMY B pasmepe 130,5 MAH pyb.;

> pekiaccndmrKaLma akTMBOB, JOrOBOPHbIE AEHEXHbIE MOTOKM MO KOTOPbIM HE COOTBETCTBYIOT SPPI U3 MHBECTMLMIA, UMEIOLLMXCA B HAIMYNK 415 TPOAAXKM,
B KaTeroputo CCYOMY B cymme 7 508,9 MJH py6.
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®duHaHcoBble 065A3aTeNbCcTBa KaTeropun CCYOMY

DurHaHcoBOe 0653aTeNIbCTBO KaccubuumnpyeTca Kak dbuHaHcoBoe 06s3aTenibcTBo KaTeropuu CCYOMY ecnm oHo (i) npeaHasHayveHo A1 TOprosav unm (ii)
onpeaesieHo B kKateropuvto CCY4OMY npv NnepBOHAYaIbHOM MPU3HAHUN.

DurHaHcoBOe 0653aTeNIbCTBO K1ACCMbULMPYETCS Kak «MpefHa3HauYeHHOoe AJ1f TOProB/In», €CJIN OHO:

> MPUHNMAETCA, I1aBHbIM 06Pa30M, C Liesiblo 06paTHOrO BbiKyna B 6avxanwem 6yayuiem;

> 1py NEPBOH3Ya/IbHOM NMPU3HAHMM ABAETCA Y3CTbio NOPTHEINA COBMECTHO YMpaBisieMbiX GUHAHCOBbLIX MHCTPYMEHTOB IPYMMbl, MO KOTOPOMY MMEKTCA CBEXMNE
[A3HHbIE O MOJIy4eHNN KPAaTKOCPOUHOM NpUBbIAN; Nan

> ABNAETCA NPOM3BOAHBIM MHCTPYMEHTOM, HE OMNPEeLEeSIEHHOM KaK MHCTPYMEHT Xe)KMPOBaHMUSA B caesike 3¢ deKTUBHOro XeA)KMPOBaHUSA.

DurHaHcoBOe 0653aTeNIbCTBO, He ABNAKoLLeecs GUHAHCOBLIM 0653aTeIbCTBOM, NPeAHA3HAYEHHbIM 418 TOProBJiv IMB0 YC/I0BHLIM BO3MELLEHNEM, KOTOPOE MOXET
6bITb BbINIa4eHO NokynaTtesieM B npoLiecce obbeavHeHns 6usHeca, MoXeT BbITb onpeaesieHo B kaTeroputo CCHOMY B MOMEHT NepBOHAYa/IbHOrO NPU3HAHWSA
npw yC/I0BUK, YTO:
> NpVYMEHEeHWNe TakoW KnaccudurKaLmm YCTPAHAET MM 3HAUNTE/IbHO COKPALLAEeT HECOOTBETCTBME B OLEHKE WJIM YYeTe, KOTOPOE MOT/10 6bl BOSHUKHYTb B MPOTVBHOM
cnyyae; namn
> dU1HaHCOBOE 0653aTeNIbCTBO ABMIAETCA YACTbIO MPYMMbl GUHAHCOBBIX aKTUBOB UM GUHAHCOBBIX 06583aTeNbCTB NGO rpynnbl GUHAHCOBLIX aKTUBOB
1 06A3aTeNIbCTB, yNpaBeHNe 1 OLeHKA KOTOPOW OCYLLIECTBAETCS HAa OCHOBE CNPaBeAJ/IMBOM CTOMMOCTM B COOTBETCTBUM C JOKYMEHTA/IbHO 0GOPMIEHHON
CTpaTervew ynpaBsieHUs PUCKaMM UM MHBECTULMOHHOW cTpaTernen Mpynnbl, U MHGOPMaLMA O TaKOM rpynne NpeacTaBaseTcs BHYyTPU OpraHn3aumm
Ha YKa3aHHOW OCHOBE;
> $uHaHCOBOE 0653aTeIbCTBO ABMIAETCA YACTbIO AOrOBOPA, COAEPXKALLErO OAVH WIN HECKOJIbKO BCTPOEHHbIX MPON3BOAHbIX MHCTPYMEHTOB, M MCDO (IFRS)
9 paspeluaeT KnaccdruMpoBaTb MHCTPYMEHT B LiesIoM Kak CCYOTNY.

DurHaHCcoBble 06A3aTebCTBA kateropum OCCUIMY oTpaxatoTca no CI'IDBBEIJ.J'IMBOI:I CTOMMOCTH, a nobasn I'|p|/16bll1b nnn y6bITOK OT NepeoLeHKN Npn3HaeTca B coctaBe
I'IDM6bIJ1VI nnun y6bm<a, npwv yC10BUK, YTO TaKas I'IpVI6bIJ'Ib nnn y6bITOK He y4acTBYeT B OTHOLUEHMAX, 0603HaYEHHbIX KakK OTHOLLIEHUS Xea>XX1poBaHUA.

Mpoune ¢puHaHcoBLIE 0653aTeNbCTBA

Mpoune buHaHCoBbIE 06A3aTENbCTBA, BKIHOYAA AEMN03WTbI U 331Mbl, NEPBOHAYAJIbHO YYNUTLIBAOTCA MO CNPABEA/IMBOM CTOMMOCTM 33 BbIYETOM 33TPaT Mo CAesKe.
Mpoune puHaHcoBble 0683aTe1IbCTBA BNOC/IEACTBUM YUYNTHIBAOTCSA MO aMOPTU3MPOBAHHOW CTOMMOCTH C UCMOJIb30BaHNMEM MeToAa 3P PeKTUBHOM NPOLEHTHOW
ctaBkyu (6onee nogpobHan nHGopmaLma o meToge 3bdeKTUBHON NPOLEHTHON CTaBKM NpMBeAEHA B pasgee «IpoLeHTHbIe A0X0Ab! M MPOLEHTHbIE PACXOAbI»
BblLLE).

MpekpaleHne NnpusHaHmA GpMHAHCOBbIX 0653aTeNIbCTB

I'pynna npekpallaeT nprUsHaHmne dDMHaHCOBbIX 06A3aTeNbCTB TObKO B cly4yae nx noraweHns, aHHyIMpoBaHNA NN NCTeYeHNA CPOKa Tpe6OBaHlAﬂ no HUM. PasHunua
mexay 6a713aHCOBOW CTOMMOCTbIO d}MHaHCOBOFO 06F|3aTeJ'IbCTBa, NpU3HaHMe KOTOPOro npekpallaeTca, U ynaavyeHHbIM NN NPpUYNTaoLWLMMCA K yniaTe BoO3MelleHnemMm
NMPU3HAeTCA B cOCTaBe I'IDVI6bIJ1VI nnn y6bITKa.

Mponcxoaawmnn mexay Fpynnon n KpeaMTopoM 06MeH AONTOBbIMU MHCTPYMEHTAMM C CYLLLECTBEHHO OT/IMYHBIMM YCIIOBUAMM YYMTLIBAETCA KaK NoralieHme
nepBOHaYabHOro GUHAHCOBOro 06A3aTeNIbCTBA, M NPU3HAHKWE HOBOMO GUHAHCOBOIo 06A3aTeIbCTBA. [PyNna yunTbIBaeT CyLeCcTBEHHOE N3MEHEHWE YCI0BUI
cywectaytolero GMHaHCOBOro 06A3aTesIbCTBA WJIN €ro YacTu KaK NoralleHne nepBoHavanbHoro G1UHaHCOBOro 0653aTesibCTBa v NPU3HaHWEe HOBOIO GpVMHAHCOBOTO
0653aTenbCTBa. [pynna NCXoAMT U3 JOMNYLLEHNS, YTO YC/I0BUA 06833Te/IbCTB CYLLECTBEHHO OT/IMYAIOTCA, €C/IM ANCKOHTMPOBAHHAA NPMBEAEHHAA CTOMMOCTb
[leHeXHbIX MOTOKOB B COOTBETCTBMUM C HOBbIMM YC/IOBUAMM, BK/1OYASA BbINJIAThbl KOMUCCUMOHHOTO BO3HArpaXkAeHMS 3a BbIYETOM MOJIy4eHHOro KOMUCCUOHHOTO
BO3HArpaXaeHus, ANCKOHTUPOBAHHbBIX MO NepBOHaYabHOW 3¢ deKTUBHOW NPOLEHTHOM CTaBKE, OT/IMYAETCA NO MeHbLuel Mepe Ha 10% OT AUCKOHTUPOBAHHOWM
Npu1BEAEHHOM CTOVMOCTMN OCTABLUMXCA AEHEXHbIX MOTOKOB MO NepBoHaYaibHOMY GprHaHCOBOMY 06A3aTenbCTBy. EC/in MoanduKaumsa He ABNSETCA CyLLeCTBEHHON,
TO pa3Huua mexay: (1) 6a1aHCOBOI CTOMMOCTbIO 06433aTeNbCTBA 40 MOAMDUKALMM; U (2) NPUBEAEHHOW CTOMMOCTbLIO AEHEXHbIX MOTOKOB Nocsie MoanduKaumnm
[LOJ1)XHA 6bITb MPM3HaHAa B NPUBbLIIAX MM YObITKAX Kak AOXO MW PACXOA OT MOANPMKALMM B COCTABE NMPOUMX AOXOL0B 1 PACXOA0B.

MpousBoaHble $pUHAHCOBBIE MHCTPYMEHTDI
I'pynna ABnaeTca CTODOHOVI NPOU3BOAHbIX d)VIHaHCOBbIX WHCTPYMEHTOB, 4aCTb KOTOPbIX yAep>XM1BaeTCA 414 TOProe/in, a OCTaBLAACA 4aCTb — 414 yNpaBaeHnsa

BaJIOTHbIM pUCKaMWn.

Mpon3BoaHble GMHAHCOBLIE MHCTPYMEHTbI MEPBOHAYaJIbHO NPU3HAIOTCA MO CNPABEASIMBOM CTOMMOCTM Ha A3TY 3aK/II04YEHUS MHCTPYMEHT], a 3aTem
NepeoLeHVBaloTCA MO CNPaBeAMBOM CTOMMOCTM HA KaXAYHo OTYETHYIO AATy. Bo3HMKalowme B pesysibtate npubbiav/y6biTKi Cpasy OTHOCATCA HA NpMbbiib
N y6bITKN.
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O BUPXE

CTPATEMMYECKMI OTYET
OB30P PE3Y/IbTATOB
KOPMOPATVBHOE YMNPABJIEHME

KOHCONMANPOBAHHASR ®UHAHCOBAA OTYETHOCTb
MPUNIOXEHNA

Mpoun3BoaHble GUHAHCOBbIE MHCTPYMEHTbI C MOJIOXMUTEIbHON CNPaBeAIMBOI CTOMMOCTbIO MPV3HAKOTCA B KayecTBe GUHAHCOBOrO akTMBA, B TO BPEMS KaK
npov3BoAHbIE GUHAHCOBbIE MHCTPYMEHTbI C OTPULIATESIbHOM CNPaBeASIMBOI CTOMMOCTbIO MPM3HAKOTCA B KauecTBe GUHAIHCOBOro 06A3aTes1bCTBa.

MPUMEHEHME HOBbIX M MEPECMOTPEHHbIX CTAHOAPTOB, KPOME MC®O (IFRS) 9

MprYMeHeHne Npr1BeAEHHbIX HUXe HOBbIX CTaHAAPTOB M NOMNpaBok K MCPO, BKAKOUAA CTaHAAPTbI M MHTEPMPETaLMK, BbinyLeHHbIX COBETOM MO MeXAYHapOAHbIM
CTaHaapTam byxranTepckoro yyeta (aanee — «CMCDO»), He 0Ka3ano CyLeCTBEHHOIO BANAHMA HA PACKPbITYE MHGOPMALMK UV CYyMMbI, OTPAXXEHHbIE B HACTOALLE
$VHAHCOBOM OTYETHOCTH:

MC®O (IFRS) 15 «Bblpy4Ka no f0roBopaM C KJIMEHTaMU»

HoBbI CTaHAAPT BBOAUT OCHOBHOW MPUMHLMI, COIACHO KOTOPOMY BbIPYYKa A0J1)KHA NPU3HABATLCA NPY Nepeaye TOBapOB UAN YCIIYT KIMEHTY MO YCTAHOBIEHHOMN
LANA cAeNKu ueHe. JTiobble CBA3aHHbIE TOBAPbI AN YCYTW, KOTOPbIE ABMAIOTCA OTAEIMMbIMU, OJIXKHbI MPVU3HABATLCA OTAE/bHO, NMPU 3TOM BCE CKUAKM

VIV CHUXKEHUSA LieHbl A0r0BOPA JOJIXKHbI PAacnpeAenaTbcs No COOTBETCTBYHOLMM 3/1IEMEHTaM. B c/lyyae ecsiv BO3HarpaXxaeHve HOCUMT NePEMEHHbIN XapakTep

(BHE 33aBMCMMOCTY OT MPUYNHBI) MUHUMAJIbHbIE CYMMbl BO3HArpaxAeHus L0JIKHbI MPU3HABATLCA MPU OTCYTCTBMUM 3HAYNTENILHOTO PUCKA MX CTOPHUPOBAHWA.
3aTpaTbl, NOHECeHHble A/if obecrneyeHns LOroBOPOB C K/IMEHTAMM, [OJIKHbI KANUTaIM3MPOBATLCA U aMOPTM3NPOBATLCS B TEYEHWE NEPMOAA NCMOJIb30BAHUA BbIrOA,
OT COOTBETCTBYHOLLEr0 A0r0BOPA.

B 4aCTHOCTK, CTAaHAAPT BBOAWT NATUITAMHYIO MOAE/b NPU3HAHMS BbIPYYKM:

> 3tan 1: OnpeaenunTb 4OroBOp (AOroBOPbI) C NOKYNaTeNEM.

JTan 2: Onpeaenntb 0643aHHOCTU K UCMOJIHEHMIO MO AOrOBOPY.

Stan 3: OnpeaennTb LieHy CaesKu.

3Tan 4: PacnpeennTb LeHY CAeNKM MeXAy 0683aHHOCTAMM K UCNIOJTHEHWIO MO AOTOBOPY.

37an 5: MpW3HaTb BbIPY4KY, KOrA3/NMo Mepe TOro Kak OpraHun3aums BbiMoJHUT 06A3aHHOCTH K MCMOJTHEHWIO MO LOTOBOPY.

vvyVvyy

B cootBeTcTBUM ¢ MCDO (IFRS) 15, OpraHm3auma NnpM3HaeT BbIpyyKy, KOrAa 1v o Mepe Toro, Kak BbINoaHAETCA 0643aTeNIbCTBO UCMOIHUTENA, T.e. KOrAa KOHTPOJb
Ha/, TOBapaMm WW yCJIyramu, COCTaBNSIOLWMMIN 06A33TeIbCTBO NCMOTHUTENS, MEPEXOANT K nokynaTtento. CTaHAapT CoaepXuT bonee aeTanbHble TpeboBaHMs
B OTHOLUEHWUW y4eTa Pa3HbIX TUMOB CAENOK.

MonpaBku kK MCPO (IAS) 40 «lMepeBoAbl MHBECTULMOHHOM HEABUXKMMOCTU»

MonpaBKyM pas3bACHAIOT, YTO A5 NepeBoa 06beKTOB HeABMXKMMOCTIN B KATErOPUIO UJIN U3 KAaTEropyn MHBECTULMOHHON HeABUXMMOCTH TpebyeTca NpoBeCcT! aHann3
TeKyLLero COOTBETCTBYSA/ HECOOTBETCTBUA O6BEKTA ONpeAesIeHNIO MHBECTULMOHHON HEABUXXMMOCTH, MPY 3TOM NoC/IeHee A0/KHO NOATBEPXKAATHCA
06bEKTUBHbBIMY CBMAETENIbCTBAMU M3MEHEHMA XapPaKTepa MCNo/1b30BaHNA 06beKTa HeABMXMMOCTU. B nonpaBKax TakXXe Pa3bACHAETCA, YTO CBUAETE/IbCTBOM
VN3MeHEeHMWSA XapaKTepa UCNoJib30BaHMA 06bEKTA MOTYT BKJIKOYATb U APYrve CMTYaLMM NOMUMO YKazaHHbIx B MCOO (IAS) 40. Kpome TOro, u3MeHeHne XapakTepa
MCNOJIb30BaHMS BO3MOXHO TaKXe A1 CTPOALMXCA 06 bEKTOB HEABUXMMOCTY (T.e. NnepeyeHb 06bEKTOB, /11 KOTOPbIX BO3MOXHO M3MEHEHWNe XapaKTepa
MCNOJIb30BaHMSA, HE OrPAHNYEH JINLLb FOTOBbIMM 06bEKTaMM).

KPM®O (IFRIC) 22 «Onepauuy B MHOCTPAHHOW BaJIlOTe M NPeAonJiaTa BO3MELLEHUA»

KPM®O (IFRIC) 22 pa3bAcHSET, Kak onpeaensaTe 43Ty ONepauum A8 Leav onpeaesieHns o6MeHHOro Kypca, KoTopbli HE06X0AMMO MCNO/b30BaTh

Npu NepBoHaYaIbHOM NPU3HAHMM aKTMBA, PAaCX0Aa UM JOX0AA B CJIyYae, KOrAa BO3MELLEHWNE 3a TaKOW aKTUB, Pacxod Uan AoXoj 66110 BbINJIAYeHO Uan
npeonJiayeHo B MHOCTPAHHOW BaJIIOTE, YTO NPUBEJIO K MPU3HAHMIO HEAEHEXHOI0 akT1BA NN 0653aTeNIbCTBA (T.€. HEBO3BPATHOIO AEMno3nTa uamn aoxoaa byayuero
nepvioaa).

B Pa3bAcCHeHWM yTOYHAETCA, 4TO paton onepaunn ABNAETCA AaTa NepBOHa4a/IbHOro NprU3HaHMA HeAeHEeXHOro aktea nin 06s3aTenbCTBa B pe3ynbraTte BbiNaTbl
WV NOCTYNAeHnA npeaonnaTthl. ECi opraHnsaumna cosepLiaeT nan noslydaeT HeCKOIbKO NpeABapUTesbHbIX nnatexew, To AaTa onepaunn onpenenaeTca otTae/ibHO
AnAa Ka)KJJ,OPI BbIM/1aTbl UJIN MOCTYNN€HNA NPpeAon1aThbl.

MPUHLMIMbI YYETHOW MOJINTUKK, NPEACTABJIEHUS N METOAbI PACYETA A1 TEKYLLEFO OTYETHOIO NEPUO/JA,
KOTOPbBIE BblJIN NCMNOJIb3OBAHbI U NPU NOATOTOBKE ®PMHAHCOBOW OTHETHOCTU IPYMNMNbl 3ATOA,
3AKOHYMBLUMNCA 31 ALEKABPA 2017 TOOA

YyeT BAnaHuA uunauun

[o 31 pekabpa 2002 . CYMTANOCh, YTO B POCCMINCKON IKOHOMMKE MMEET MeCTO runepuHdnauma. CooTBeTCTBEHHO, Mpynna npumenHana MCPO (IAS) 29 «DuHarcosas
0MYyemHOCMb B YC/I0BUSIX 2unepuHgayuu». Bavanme npumerHeHna MCOO (IAS) 29 3ak/1t04aeTcs B TOM, YTO HEMOHETaPHbIE CTaTby GUHAHCOBOWM OTYETHOCTK, BKJTHOYAA
CTaTbM KanuTana, bblav NepecynTaHbl B €AMHNLAX M3MepeHns Ha 31 aekabpsa 2002 r. nyTem NpYMeHeHNs COOTBETCTBYIOLMX MHAEKCOB MHOALMN

K NepBOHAYaNIbHON CTOMMOCTH, U B NOC/IeAytoLLMe NEPUOADI YHET OCYLLECTBAJICA HA OCHOBE MOyYeHHOW NepecinTaHHON CTOMMOCTH.
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MpuHUMNbI KOHCONMAALUU

LlovepHVMU NpeanpUATUAMMN ABAAIOTCA 06bEKTbI MHBECTULMIA, KOTOPbIE HAXOAATCA MO KOHTPO1eM [pynrbl. TPynna KOHTPOMPYET 06BLEKT MHBECTULMA,

ecv Tpynna noaBepXXeHa pUCKy, CBA33aHHOMY C NEPEMEHHbIM JOXOA0M OT y4acT1A B 06beKTe MHBECTULMIA, MM MMEET NpaBa Ha MoJlyYyeHre TaKoro A0X0A3, @ TakxKe
MMeeT CNoCoBHOCTb OKa3blBaTb B/IVSIHVE HA BEIMYMHY YKA3aHHOMO A0X0A3 NOCPEACTBOM UCMO/Ib30BAHMA CBOVX MOJIHOMOYMIA B OTHOLLEHWUWN 06BEKTA MHBECTULIMIA.
B yacTHOCTK, Tpynna KOHCONMANPYeT GUHAHCOBYIO OTYETHOCTb 06 bEKTOB MHBECTMLMIA, KOTOPbIE OHA KOHTPOJIMPYET Mo cylecTsy. DMHAHCOBAsA OTYETHOCTb
[LOMEPHVX NPeANPUATUI BKIKOUYAETCA B KOHCOIMANPOBAHHYIO GUHAHCOBYHO OTYETHOCTb HAUMHAA C AaTbl GaKTUYECKOrO YCTAHOB/IEHMSA YKa3aHHOIO KOHTPOIS

1 [0 AaTbl GaKTUYECKOro NPeKpaLleHns KOHTPoIS. Bce onepauymn Mexay KOMNaHuamMm Mpynbl, @ TakKe OCTAaTKM U HEPeasiM30BaHHAsA NpUbbIb MO TakKMM
onepaumaM, CKITHOYAIOTCA NOIHOCTLIO; HEPEAIM30BaHHbIE YObITKM TaKXKe NCKIHOYAIOTCS, KPOME CIy4aeB, KOrAa COOTBETCTBYHOLLASA ONEpaumsa CBUAETEIbCTBYET

06 obecueHeHnn nepeaBaeMoro akT1Ba. Mpy HeO6X0AMMOCTH B YHETHYIO MOIMTUKY J0YEPHUX KOMMaHMI BHOCATCA M3MEHEeHMA A8 NpuBeaeHus

ee B COOTBETCTBYME C y4eTHOW NOANTHKON Mpynnbil.

M3MeHeHWe A0V yH3CTUA B AOYEPHEN KOMMaHWK 6€3 NoTepn KOHTPOJIA YYMTHIBAETCA KaK OMepaLus C KanmTasaoM. YB6bITKM OTHOCATCA Ha HEKOHTPOJIbHbIE A0N
y4acTuUA faxe B TOM C/ly4ae, eC/v 3T NPUBOAMNT K OTPULIATEIbHOMY CaJibAo.

Ecsiv Tpynna yTpauvBaeT KOHTPOJIb HAZ AOYEPHEN KOMMaHWew, OHa NPEKPALLAEeT NPU3HaHME aKTMBOB M 06533aTe/IbCTB A0YEPHEN KOMMaHWK (B TOM yncie
OTHOCALLEroca K Hew ryasma), 6asiaHCoOBOM CTOMMOCTH HEKOHTPOJIbHOM [0JIM Y43CTUA, HAKOMJIEHHbBIX KYPCOBbIX Pa3HML, OTPAXEHHbIX B KanuTase; npu3HaeTt
CNpaBeA/IviBYIO CTOVMOCTb MOJIYYEHHOrO BO3HArPaXXAeHWS, CNMPaBeAMBYIO CTOMMOCTb OCTaBLUENCA MHBECTULMM, 06PA30BABLLMIACA B pe3y/ibTaTe onepaLmm
M3ANLWeEK nan aedpuunT B cocTase Npubbiav uam ybbiTka; nepekaaccrduumpyeT 4os0 MaTEPUHCKON KOMMAaHWK B KOMMOHEHTAX, paHee MpM3HaHHbIX B COCTaBe
NpoYero COBOKYMHOMO JOX0A3, B COCTaB NpMbbIAN nav yobITKa.

O6beauHeHne 6usHeca

ObbeanHeHne 613Heca yunTbIBAETCA NO MeToAy npuobpeteHnsa. CTOMMOCTb NPMOGpeTeHUs OLLeHMBAETCA MO CNPaBeAIMBON CTOMMOCTH, KOTOPAsA PacCuMTbIBAETCA
Kak CyMMa CrpaBeA/IMBOI CTOMMOCTM aKTUBOB Ha AaTy NpuobpeTeHns, nepeaaHHbIx Ipynnoit, 0683aTeNibCTs, NPUHATbIX Ha ceba Mpynnow nepeg 6biBLIMMK
BNaZieNbLamMu NpMobpeTaemMoi KOMMNaHMK, @ TaKXKE 0JIEBbIX LeHHbIX 6yMar, BbinyLeHHbIX [pynnoi B 06MeH Ha noJiydeHne KOHTPOIA Haj KOMMaHWUeN.

Bce cBA3aHHbIE C 3TVM PAaCXOAbl OTPAXKAOTCA B COCTaBE NPUBLIAN NN YObITKA B MOMEHT BO3HWKHOBEHWS.

TYABWA PACCUNTLIBAETCA KAk NPeBbILeHNe CYyMMbI MepeAaHHOro BO3HArpaxaeHus, CTOMMOCTM HEKOHTPOJIbHOM A0/IM Y4acTMA B NPMOGPETEHHOM KOMMaHUW

M CripaBeaJsIMBON CTOMMOCTY PaHee NPUHAAJIEXAaBLUEN MOKYMNaTe o 40 (Mpy HAaZIMYKMM TaKOBOW) B KanuTane NnpuobpeTeHHOM KOMMNAHUW HaA, BEJIMYMHOW €€ YNCTbIX
MAEHTUPULMPYEMbIX aKTUBOB 1 0653aTeNIbCTB HA AaTY NprobpeTeHus. ECiv nocsie nepeoueHkn CTOMMOCTb NPUOBPETEHHbIX MAEHTUGHULMPYEMbIX YACTbIX aKTUBOB
M NPUHATbIX 06A3aTeNbCTB Ha A3TY NPMO6peTeHMA NPEBbLILLAET CYyMMY NepeiaHHOro BO3HArpaXXAeHUs, CTOMMOCTM HEKOHTPOJIbHbIX A0JIEN yYacTuUA

B NPMO6PETEHHO KOMMaHUW 1 CrpaBeaJ/IMBON CTOMMOCTY paHee NPUHAAJIeXaBLUE NMOKYNaTe o A0 (Mpy HaJIMUYMM TaKOBOW) B KanuTasne npnobpeTeHHon
KOMMaHWK, TaKOE MpeBbIEeHNE HE3aMeINTE/IbHO NPU3HAETCA B COCTaBe NpubbLIN nan y6bITKa B Ka4ecTBe A0X0Aa OT MOKYMKM Ha BbITOAHbIX YC/IOBUAX.

B cniyyae noaTanHoro obbveanHeHns 613Heca paHee NpMHaAAexaBLLas [pynne AoaA y4acTvsa B NPMO6PeTeHHON KOMMaHWK NepeoLLeHNBaeTcs No CNpaBeanBoi
CTOMMOCTU Ha AaTy npuobpeTeHus (T.e. Ha AaTy, Koraa Mpynna nosly4aeT KOHTPOJIb) C NPU3HAHMEM JOXOAO0B MM PACXOA0B (MPU HAIMYMM TAKOBbIX) B COCTaBe
npubbIAM MM y6biTka. CyMMbl, 06YC/IOBNIEHHbIE JOIAMM Y4aCTVA B NPMOBGPETEHHON KOMMNaHMK 40 AaTbl NPMOGpPETEHNs, KOTOPbIe paHee MpV3HaBaInCh B COCTaBe
NpoYero COBOKYMHOMO AOX0AA, NePeKaccudnLMpyoTCa B COCTaB NpMbbIIN MK yObITKA, €C/IM TaKO MeToA yyeTa bbia 6bl yMecTeH B C/lydae BblObITUS Takon Aoauv
yyacTtus.

F'yasun

TyABWA, BO3HMKAOLLMIA NpK NpuobpeTeHnn 613Heca, y4nTbIBAETCA MO CTOMMOCTV NPUOGPETEHNS, YCTAHOB/IEHHOM Ha 43Ty NpuobpeTeHns 6u3Heca (CM. Bbille)
33 BbIYETOM HAKOMJ/IEHHbIX Y6bITKOB OT 06eCLEeHEHMS, €C/IM TAKOBbIE UMEIOTCS.

[ns oueHku Ha npeaMeT obecueHeHVs ryaBua pacnpeaenseTcs MexXay BceMu noapasaeeHvsaMmu pynnbl, reHepyupyowmMMn AeHexHble NoToku (aanee — «MIAM»)
VIV TPYNNamMm Takmx NoAPa3sAesIeHNi, KOTOPbIE NPEANOJIOKNTE/IbHO MOJIYHaT BbIrOAbl 338 CHET CUHEPIUM, 4OCTUTHYTOMN B pe3ysibTaTe 06beaAnHeHNs.

OueHka obecueHenuns MIAMN, cpeay KOTOPbIX 6bla pacnpeaeseH ryasus, NPOBOANTCA KaK MUHUMYM eXerofHO W Yalle, eC/in eCTb NPU3HAKKN obeclieHeHns Takoro
MrAn. Ecnav Bo3melaemasn ctoumocts MM okasbiBaeTcs HUXe ero 6anaHCcoBoON CTOMMOCTH, YObITOK OT 06ecLieHeHna CHavana OTHOCUTCA Ha YMeHblUleHne
6an13aHCOBOW CTOMMOCTM ryaBua gaHHoro MM, a 3aTem Ha ocTasibHble akTBbI AaHHoro MM nponopuroHanbHO 6a1aHCOBOM CTOMMOCTM KaXA0ro akTMBa.
Y6bITKM OT 06ecLeHEHNA ryBMIa NPU3HAIOTCA HEMOCPEACTBEHHO B COCTaBe NPpUObILIN MK YObITKA B KOHCONMANPOBAHHOM OTYETE O NPUBBLINIAX U YObITKAX.
MPU3HaHHbIN YObITOK OT 0becueHeHNaA ryaBMIa He MOAJIEXMT BOCCTAHOB/IEHMIO B NOC/IeAyoLmMX neprogax. Mpu Bbi6biTvmn MM COOTBETCTBYIOWAA CYMMA ryaBMIa
YUYNTbIBAETCA NPY onpeAesieHnm NpubbLIn nan ybbiTka oT BbIObITHS.

MoanTrKa Mpynmbi Mo y4eTy ryasuna, o6ycnoBaeHHOro nprobpeTeHnemM accoLmMmnpoBaHHbIX KOMMAaHWI, ONMCaHa HUXE.
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O BUPXE

CTPATEMMYECKMI OTYET
OB30P PE3Y/IbTATOB
KOPMOPATVBHOE YMNPABJIEHME

KOHCONMANPOBAHHASR ®UHAHCOBAA OTYETHOCTb
MPUNIOXEHNA

MHBECTULMMU B aCCOLUMPOBAHHbIE KOMNAHUK

ACCOLMVPOBaHHbIE KOMMAHWUN — 3TO KOMMAHWK, B KOTOPbIX [Pynne, Kak Npasusio, NpuHaanexuT ot 20% o 50% rnpas ros1oca, Uiv Ha AeATesIbHOCTb KOTOpbIX Mpynna
MIMEEeT MHYI0 BO3MOXHOCTb OKa3blBaTb 3HAUYNTE/IbHOE B/IVSHME, HO KOTOPbIE NMPY 3TOM HE HAaXOAATCA NMOA KOHTPOJIEM IPyMifbl MW NOA COBMECTHbIM KOHTPOJIEM
TPynnbl v APYrvX CTOPOH. MIHBECTULMM B aCCOLMMPOBAHHbBIE KOMMAHWUM YYNUTBLIBAIOTCA MO METOAY A0/IEBOMO YHaCTMA 1 NEPBOH3YasIbHO OTPAXKAKOTCA MO CTOMMOCTK
nprobpeTeHus, BKtOYatoLen ryasui. MNocneaytolwme nsmeHeH1s B 6a1aHCOBON CTOMMOCTU OTPAXXaoT N3MEHEHNA A0AN TPYNMbl B YACTbIX aKTUBAX
aCccouMMPOBAHHOM KOMMaHWUK, Npov3oLueatune noce nprobpeteHvs. Jonsa Mpynnbl B NpUbLIAX M yEbITKaX aCCOLUMMPOBAHHbLIX KOMMaHW OTPaXaeTcs

B KOHCOJIMAMPOBAHHOM OTYeTE O NpMBbIIAX 1 YObITKAX, a ee A0/ B U3MEHEHMAX PE3ePBOB OTPAXAETCA B MPOYEM COBOKYMHOM Aoxoae. OAHaKo, ecsin Aons Mpynbl
B y6bITKAX 3aCCOLMMPOBAHHOM KOMMAHWW PAaBHA WV NMPEBBILLAET €e A0JIH0 Y4aCTUA B aCCOLMMPOBAHHON KOMMAaHWK, TPynna He Npu3HaeT AasibHeNWnX y6bITKOB,

33 UCKJIOYEHMEM CJlyHaeB, Koraa pynna 06a3aHa ocyLwecTBAATb NIaTeXM aCCOLMMPOBAHHON KOMMAHWUN WY OT €€ UMEHMW.

Hepeann3osaHHas npubbLb MO onepaumam mexay Ipynnon 1 ee accouMmMpoBaHHbLIMM KOMMNAHWAMM UCKJIHOYAETCA B 4aCTK, COOTBETCTBYIOWEN AoJie [pynnbl
B aCCOLMMPOBAHHbIX KOMMAHMAX; HEPEaIM30BaHHble YObITKN TAKXKE UCKJTHOYAIOTCA, KPOME TeX C/y4aeB, KOrAa COOTBETCTBYHOLLAA ONEPaLms CBUAETENbCTBYET
06 obecueHeHnn NnepesaHHOro aKTUBaA.

J.eHeXHble cpeacTBa U UX IKBUBANIEHTbI

JLleHeXHble CPeZiCTBA U MX 3KBMBAJIEHTbI B KOHCO/IMAVPOBAHHOM OT4YeTe 0 GUHAHCOBOM MOJIOXKEHUN BKJTIOHAIOT AEHEXHbIE CPeACTBa B Kacce, CBO60AHbIe OCTATKM
Ha KOPPECNoHAEHTCKUX U AMO3UTHbIX CYETaX B 6aHKaX CO CPOKOM MoraleHvs 1 pabounit AeHb. MPOLEHTbI, HAYNC/IEHHbIE HA YKa3aHHbIE 3KTVBbI, NOJlyYeHne
KOTOPbIX 0XMAAETCA B TeueHne 6onee 4em 1-ro paboyero AHA, MCK/OYAIOTCA M3 COCTABA AEHEXHbIX CPEACTB U UX IKBMBAIEHTOB A8 Liesiel KOHCONMANPOBAHHOTO
0TYeTa 0 ABWXKEHMMN AeHEXHbIX cpeacTB. CyMMbI, B OTHOLLIEHUW KOTOPbIX MMeTCA Kakne-1Mbo orpaHMyeHns Ha NCNosib30BaHWeE, B YaCTHOCTH, 06s3aTesibHble
pesepBbl, pa3melleHHble B Lib PO, NCKN04aI0TCA M3 COCTaBa AEHEXHbIX CPEACTB U MX SKBMBAJIEHTOB.

AparoueHHble MeTaJibl

[lparoueHHble MeTas/ibl MpeACTaB/IeHbl AParoLeHHbIMWU MeTanlamu B dusnyeckoin dopme 1 06e31nMyeHHbIMIN MeTalIMYecknMmn cyeTamu. iparoueHHble MeTa bl
OTPaXarTCA Ha OTYETHYIO AATy Mo LeHam LIB PO, koTopble Npuban3nTeIbHO COOTBETCTBYHOT CPaBea/INBON CTOMMOCTU. KOPpPeCnoHAEHTCKME CYeTa B ParoLeHHbIX
METaJIIax OTPaXKeHbl B COCTaBE CPEACTB B GUHAHCOBbIX OPraHM3aumaX, AParoLeHHbIE METasJIbl B GU3NYECKOn popmMe OTPaKeHb! B COCTABE MPOYMX aKTUBOB.
0O6e3/1MyYeHHble MeTa/INYECKME CHETA KIMEHTOB OTPaXKeHbl B COCTaBE CPEACTB YYAaCTHMKOB TOProB. JparoLeHHble MeTas bl He ABAAITCA GUHAHCOBLIMM
VNHCTPYMEHTaMM W, C/1el0BaTesIbHO, MCKJTHOUAOTCA U3 PACKPbITUI N0 GUHAHCOBOMY PUCK-MEHEAXKMEHTY B cOOTBETCTBMKU ¢ MCDO 7.

OCHOBHbIe cpepacTBa

OCHOBHble cpeACTBa YYNTbIBAKOTCA NO nepBOHaqaanoﬂ CTOMMOCTM 33 Bbl4ETOM HaKOMJIEHHON aAMOPTM3aLNN U HAKOMJTEHHbIX beITKOB oT OﬁeCueHeHMH B Cyiyyae
NX Hann4mAa.

AMOpTM3aL|,VIFI HayncnaeTca ANna CnncaHna ¢aKTVNeCKOPI CTOMMOCTN aKTUBOB (33 NCKTKOYEHNEM 3eMeJIbHbIX y4aCTKOB U 06bekToB He3aBepLleHHOro CTpOMTeﬂbCTBa)
33 BbI4ETOM JIMKBMAALMOHHOW CTOMMOCTH PaBHOMEPHO B Te4eHNE 0XXNAaeMOro Cpoka nosie3Horo Ncnosib3oBaHnaA:

3/43HNA N COOPYXEHMNA 2%

Mebenb 1 06opyfoBaHve 20-33%

3emns, NpMHaANeXalasn Mpynne Ha NpaBax cO6CTBEHHOCTH, HE aMOPTH3MPYETCA.

OXnpaemble CPOKM NOSE3HOIO NCNOIb30BAHNSA, IMKBUAALMOHHAA CTOMMOCTb U MeTO/, HAUYNC/IeHNA aMOpPTU3aL MmN AHAJIN3NPYIOTCA Ha KOHEL, KaX40ro oT4eTHOro
nepuoaa, Nnpv 3TOM BCe NU3MEHEHNA B OLL€HKAaX OTPaXarTCA B OTHETHOCTU NePCNeKTUBHO.

O6beKT OCHOBHbIX CPEACTB NPEKPALLAET NPU3HABATLCA B CJIy4ae BbiObITUA WM, KOTAA OT MPOAOJIXKAIOLLErOCsH NCMO/Ib30BaHNSA aKTUBA He 0XMAAETCA MOoJlyHeHuns
6yAyLUMX SIKOHOMUYECKMX BbIrog. JLoXoAbl MV Pacxoibl, CBA3aHHbIE C NPOAAXKeN AN NPOYMM BblbbITEM 06BEKTOB OCHOBHbLIX CPEACTB, ONPeAenatoTcA Kak pasHnLa
MeXAy LLeHOM NpoAaxu 1 6aNaHCcoBON CTOMMOCTbIO aKTUBA M NMPU3HAIOTCA B COCTaBe Npubbiav nim ybbiTka.

HemaTepuasbHble aKTUBbI

HemamepuanbHble akmuBssl, NpuobpemeHHble 0moesbHO

HeMaTepuasibHble aKTUBbI C OrPaHNYEHHbBIM CPOKOM MOJIE3HOIO UCMO/Ib30BaHMA, MPMOBPETEHHbIE B PAMKAX OTAE/bHbIX CAEOK, YUUTBIBAKOTCA MO CTOMMOCTH
nprobpeTeHNA 3a BbIYETOM HaKOMIEHHOM aMOPTH3aLMM M HAKOMJIEHHOTO YBbITKa OT 06ecLieHeHNa. AMOPTH3aLMA HAUNCNARTCA PABHOMEPHO B TeYeHne
0XMaeMOoro CpoKa NnoJsie3HOro UCMosIb30BaHNA HEMaTepPMasibHbIX aKTMBOB Mo cTaBkaM 10% - 25% rofosbix. OXnAaeMble CPOKM MOJIE3HOrO UCMOJIb30BaHMA
M METO/ HaUMCIIEHNA aMOPTU33LMN aHAJIN3NPYIOTCA Ha KOHEL, KaX40ro OTYETHOrO Neproja, NP1 3TOM BCe M3MEHEHNWSA B OLLEHKaX OTPaXXarTCa B OTYETHOCTM
NepcrneKTUBHO.
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HemaTepuanbHbie aKTVBbI C HEOMPeAEeIeHHbIMM CPOKAMM MCMOJb30BaHUA, NPUOBPETEHHbIE B PAMKAX OTAE/bHbIX CAEJOK, YYMTbIBAOTCA MO CTOMMOCTH
npnobpeTeHns 3a BbIMETOM HAKOMIEHHOrO Y6bITKa OT 06ecueHeHns.

HemamepuasbHbie akmusbl, npuobpemerHsie npu 06beduHeHuU bu3Heca

HemaTtepuanbHble akTUBbI, TPUObpeTeHHble NPy 06beAMHeHUN BU3HeCa M OTpPaXKaeMble OTAEJIbHO OT ryABW3, NepPBOHAYasIbHO NPU3HAKOTCA MO CNPaBea/IvBOM
CTOMMOCTY Ha AaTy npuobpeTeHus (KOTopas paccMaTpMBAETCA Kak CTOMMOCTb NprMobpeTeHns).

Mocne NnepBOHaYaIbHOrO NPU3HAHNA HEMaTepHasibHble akTUBbI, NTprobpeTeHHble Npu 06beAnHEHNM BU3HeCa, OTPAXKA3IOTCA MO CTOMMOCTU NpUobpeTeHns

33 BbI4ETOM HAKOMJIEHHON aMOPTM3aLMMN U HAKOMIEHHbIX YBbITKOB OT 06eCLLeHEHNA aHAIOTMYHO HEMATEPUAJIbHBIM aKTMBaM, MPUOBPETEHHBIM B PaMKaXx OTAE/IbHbIX
ceNoK. AMOPTU3aLMA HAUNCIAETCA PaBHOMEPHO. OXMAAEeMble CPOKM MOJIE3HOMO MCMOJIb30BAHNA M METOA HAYMUC/IEHNA aMOPTM3aLMMN aHAIM3NPYIOTCA HA KOHEL,
KaX>X[0ro 0TYETHOTO NepPUOA], NMPY STOM BCE M3MEHEHMSA B OLEHKAX OTPAXatoTCA B OTYETHOCTM NEPCNeKTUBHO.

HemamepuasibHble akmusbl, C030aHHble COBCMBEHHbIMU CUIAMU

3aTpatbl Ha pa3paboTKy, HEMOCPEACTBEHHO CBA3AHHbIE C CO3AaHNEM MAEHTUOULMPYEMOTO M YHWKAIBHOTO MPOrpaMMHOro obecrneyeHmns, KOTOpoe KOHTPOIMpYeTCs
TPyNno, KanuTain3npyoTCs, a CO3AaHHbIN COBCTBEHHBIMM CUIaMM HEMATEPUA/IbHBIN aKTVB NPU3HAETCA NCKOYNTENBHO B C/lyYae BbICOKON BEPOATHOCTM
reHeprMpOBaHNA 3KOHOMMYECKHMX BbIr0f, NPEBbILALWMX 3aTPaThl, B TEYEHME NEPMOAA, KOTOPbIN NPEBbLILAET OAVH FOf, M BO3SMOXHOCTY HaAEXHOM OLEHKM 3aTpaT
Ha pa3paboTKy. AKTVB, CO3AaHHbIN COBCTBEHHBIMMN CUIAMM, MPU3HAETCA UCKJTHOYMTENIBHO B TOM CJ1y4ae, eC/in y Pynibl €CTb TEXHNYECKaA BO3MOXHOCTb, PeCcypCbl

1 HaMepeHye 33BepLUINTb Pa3paboTKy 1 MCNOb30BaTb NMPOAYKT. MpAMble 3aTPaThbl BK/KOYAIOT B ce6 pacxoApl Ha NePCOHaJI, y4acTBOBaBLUMI B pa3paboTke
NPOAYKTa, 1 COOTBETCTBYIOLLYIO YaCTb HaKIaAHbIX PACXOA0B. 3aTPaThl Ha MCCIEA0BAHMA MPU3HAKOTCA B KaYeCTBe PacxooB B Nepunose, B KOTOPOM OHM 6bian
MOHeCeHbI.

MocnepytoLme 33TpaThl B CBA3M C HEMATEPUAJIbHbIMM aKTMBAMM KaNUTAIM3NPYIOTCA NCKTIOYNTENBHO B TOM C/1y4ae, eC/in 3TO yBesinunBaeT 6y,qyu.wie
3KOHOMMYECKNe BbIroAbl MO KOHKPETHOMY aKTUBY.

[pekpaujeHue NPUsHaHUs HeMamepuasibHbIX AKMUBOB

HemaTepuranbHbIN aKTUB NPEKPaLL3ET NMPU3HABATLCA NPY NMPOAAXKE WM KOFA3 OT €ro UCMOJIb30BaHMA NN BbIBbITUS He OXMAIETCA NOCTYNIeHNs 6yayLwmx
SKOHOMMYECKMX BbIroA. JLoXoAbl MM pPacxodbl B CBA3M C NPEKPALLEHNEM NPU3HAHMA HEMATEPMAIbHOTO aKTMBA, NPeACTaBaaoWwme cOb0M PasHULY MeXAY YNCTbIMU
NOCTYNIEHNAMM OT BblBbITUA M 63N1AHCOBON CTOMMOCTbLIO aKTUBA, BK/IOUAIOTCA B NPUBbIb UK YObITOK B MOMEHT NPeKpaLLeHNs NpU3HaHMUA.

ObecueHeHue MamepuasibHbIX U HeMamepuasabHbIX aKMmuBos

Ipynna npoBoAMT NPOBEPKY Ha/IMuMs NpM3HaKoB obecLieHeHMs 6aNaHCOBON CTOMMOCTM MaTePHasbHbIX N HEMATEPUAJIbHbIX aKTUBOB Ha KOHEL, KaXoro 0TYETHOro
nepuoaa. B cyyae o6Hapy>keHMs No6bIX TAKMX MPU3HAKOB PACCUMNTHIBAETCA BO3MELLAEMAn CTOMMOCTb COOTBETCTBYIOLLEro akTWBa C Lies1blo onpefeneHns pasmepa
ybbITKa OT 0becueHeHns (eCIM TaKOBOW MMeeTcs). B Tex ciyyasnx, Koraa HeBO3MOXHO OLLEHMTb BO3MELLAEMYIO CTOMMOCTb OTAEe/IbHOro akTvBa, Mpynna oueHnBaeT
BO3MeLlaeMyto ctonmocTb MIATM, K KOTOPOMY OTHOCMTCA Tako akTUB. B ciyyae ecnm cyLecTByeT pasyMHbI M NOC/IeA0BaTe/IbHbIN MeTOA, pacrnpeaesieHns,
CTOMMOCTb KOPMOPaTUBHbIX aKTMBOB PyNMbl Tak>Xe pacnpenensaeTca Ha otaenbHble MIANN, nav B NPOTMBHOM C/ly4ae — Ha HavMeHbLumre rpynnbl MIAMN, 418 KoTopbIX
MOXeT 6bITb HANAEH PA3YMHbIV M NOC/IeA0BATE IbHbIV METOA PacrpeaeseHuns.

HemaTepuanbHbie aKTVBbI C HEOMPEAEIEHHbIM CPOKOM MOJIE3HOMO UCMOJ/Ib30BaHNA U HEMATEPUaJIbHbIE 3KTVBbI, HE FOTOBbIE K MCMOJ1b30BAHMIO, OLEHVBAIOTCA
Ha npeaMeT 06ecLeHeHN MUHNMYM eXEroAHO, v Yalle, eC/IN BbISBAIOTCA NPU3HAKN BO3MOXHOIr0 06ecLeHeHns.

Bo3MellaemMan CTOMMOCTb OnpeenaeTcs Kak Hanbosbliee U3 ABYX 3HAYEHWIA: CNIPABEASIMBOM CTOMMOCTM aKTVBA 33 BbIYETOM 3aTpaT Ha NPOAAXY U LEHHOCTN

OT MCMOJIb30BaHMA. MPyY OLEHKE LEHHOCTU OT UCMOJ/Ib30BaHNA OXMAaeMble ByayLye AeHeXHble MOTOKN ANCKOHTUPYIOTCA [0 TEKYLLEei CTOMMOCTH

C MICMO/Ib30BaHMEM CTaBKM ANCKOHTUPOBAHMSA A0 HAJI0r006/10KeHMSA, OTPAXKatoLLEN TEKYLLYIO PbIHOYHYIO OLEHKY BPEMEHHO CTOMMOCTM AEHET U PUCKOB, MPUCYLLMX
[aHHOMY aKTVBY, B OTHOLLEHMW KOTOPOTO OLeHKa ByAyLmX AeHeXHbIX MOTOKOB HE KOPPEKTUPOBANACh.

Ecnv Bo3MeLlaeMan CTOMMOCTb akTuBa (nam M) okasbiBaeTca HUXe ero 6anaHCoBOM CTOMMOCTK, 6alaHCOBas CTOMMOCTb 3Toro aktuea (MIAMM) ymeHblaeTca
[10 BO3MeELLAeMOoM CTOMMOCTU. YObITKM OT 0becLieHeHMs Cpasy OTPaXakoTcsa B COCTaBe NPMObLINN MK yObITKA 33 NCKIOYEHVEM CIyHaeB, KOrAa aKTUB NOANEXNT
perynsapHoi nepeoueHke. B 3ToM ciyyae ybbITOK OT 06ecLieHeHNs yUUTbIBAETCS Kak yMeHblueHne GOHAA NepeoLeHKN.

B cnyyasix, korga y6bITok oT obecLieHeHns BNocaeACTBUAN BOCCTaHaBIMBaeTCs, 6asaHcoBasA CTOMMOCTb akTmBea (MIAIM) yBesMumBaeTca 40 CYyMMbI, MOJy4eHHOM

B pe3y/ibTaTe HOBOW OLLEHKM €ro BO3MeLLaeMOo CTOMMOCTH, TaKUM 06pa3oM, 4Tobbl HOBasA 6aIaHCOBaA CTOMMOCTb He NpeBbIllasa 6a1aHCoOBYIO CTOMMOCTb, KOTOPas
6bina 6bl onpeaeneHa, ecnv 6ol no 3tomy aktusy (MIAM) He 6b11 OTpaXkeH yObLITOK OT o6ecueHeHna B nNpeapblayLive rogbl. BocctaHoBneHne ybbiTKa OT obecueHeHns
Cpasy Xe OTPaXaeTcs B COCTaBe NpMBbLIN UK YObITKA 33 MCK/IIOYEHVEM CJTyYaeB, KOrAa akTWB NOAJIEXMNT PeryifpHON nepeoLeHKe. B 3TOM c/lydae BOCCTaHOB/IEHME
y6bITKa OT 06eCLeHEHNA YYUTLIBAETCA KaK yBennyeHne GoHaa nepeoLeHKy.
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O BUPXE

CTPATEMMYECKMI OTYET
OB30P PE3Y/IbTATOB
KOPMOPATVBHOE YMNPABJIEHME

KOHCONMANPOBAHHASR ®UHAHCOBAA OTYETHOCTb
MPUNIOXEHNA

AKTMBbI, KNnaccupuumpyemble Kak npegHasHauyeHHble A5 NPoaaXKu

Ipynna knaccmduumpyeT BHe0O60POTHbIE aKTVBbI (MW TPyYMNy BbiGbITUA) B Ka4eCTBE NpeAHa3HauYeHHbIX 4J18 NPOAAXM, C/IM BO3MeLLeHne 1X 6a1aHCcoBOMN
CTOMMOCTY MJIGHVPYETCA NMPeNMYLLECTBEHHO B PE3Y/IbTaTe CAEJIKM PEasn3aLym, a He B XOA4e NCMNo/b30BaHUA. 118 3Toro BHeo60pOTHbIE aKTMBbI (MK rpynna
BbI6bITUA) AOKHbI ObITb LOCTYMHbI A8 HEMEAJIEHHOW NPOAAXM B UX HbIHELLHEM COCTOSHWUM Ha TeX YC/IOBUSX, KOTOPbIe ABAAIOTCA 06bIYHbIMU, TUMOBLIMMN
YC0BUAMM NPOAAXKM TaKMX aKTUBOB (rpynnbl BbIObITHA), MPY 3TOM UX MPOAAXKA AOJIXKHA XapaKTEPM30BATLCA BbICOKOMN CTENEHLIO BEPOATHOCTU.

TeKywuii Hanor Ha npu6binb

HanoroBble akT1BbI 1 0643aTeNIbCTBA MO TEKYLLEMY HAJIOTY Ha NMPKUBbIIb 33 OTYETHBIN NMEPUOJ OLLEHMBAIOTCA MO CYMME, NMPEANosIaraeMom K BO3MeLLeHNIo

OT HaJ10roBbIX OPraHOB WJIN K YN13aTe HAasIoroBbIM OpraHaM. HasloroBble CTaBKM M HA/IOrOBOE 3aKOHOAATE IbCTBO, MPUMEHSIeMbIe /1 PacyeTa AaHHOW CYyMMbl —
3TO CTaBKM ¥ 3aKOHOAATE/IbCTBO, NMPUHATLIE MAN GAKTUYECKMN MPUHATLIE HA OTYETHYIO AATY B CTPaHaXx, B KOTOPbIX MPynna ocyLwecTBASET CBOIO AeATENIbHOCTb

1 M0JIy4aeT Hanoroobiaraembivt 4OXOA,

PYKOBOACTBO NEPMOANYECKMN OCYLLECTBAAET OLEHKY MO3MLIMIA, OTPAKEHHbIX B HAJIOTOBbIX AEKI3PALMAX, B OTHOLLIEHWN KOTOPbIX COOTBETCTBYHOLLEE HAaZIOrOBOE
33KOHOZATEIbCTBO MOXET 6bITb MHTEPNPETUPOBAHO HEOAHO3HAYHO, 1 MO Mepe He06X0AMMOCTM CO3A3eT pe3epBbl.

OT/I0)KE€HHbIN HAJIOT HA NPU6bUIbL

OT/IOXKEHHbI HAIOT PACCHNTLIBAETCA MO MeToAy 0643aTe/IbCTB NyTEM ONpeAesIeHNs BPEMEHHbIX Pa3HUL MeXAY Hanorosoi 63a3oi akTMBOB 1 06A3aTeNbCTB
1 X 63IHCOBON CTOMMOCTbIO ANA Lesieit GMHAHCOBON OTYETHOCTM HA OTYETHYIO AATY.

OT/NI0XKEHHbIe HaI0roBble aKTMBbI OTPAXKAKTCA C yH4eTOM BCEX BblYMTAEMbIX BPEMEHHbIX Pa3HWUL, NPY YC10BUN BbICOKOW BEPOATHOCTMN HA/INYNA B 6y,qyu4eM
Hanoroo6naraemon 6anaHcoBow anI6bIJ1VI AN1A NCNOJ1b30BaHMA 3TUX BPEMEHHDbIX PasHuL,.

OT/IOXEHHbIe HaIoroBble 0653aTe/IbCTBA NPU3HALOTCA MO BCEM HaNoroob1araeMbiM BpeMeHHbIM PasHMLAM, KpOME C/ly4aeB, KOrAa:

> OT/IOKEHHOE HasoroBoe 065A3aTesIbCTBO BO3HMKAET B Pe3y/1bTaTe NepBOHAYAIbHOMO NPUSHAHWA FYABWA WM aKTMBa/06A3aTeIbCTBA B XO4€ CAENKM,
He aBAAWencs o6beanHeHeM 613HEC], HE BIMAIOLLEN HA MOMEHT COBEPLLEHWS OMEPALMM HY HA ByxranTepckyto Npubbisb, HY HA Hanoroobiaraemyto
npubbiab UK ybbITOK;

> B OTHOLLEHWNM HaNI0r0061araemMbix BpEMEHHbIX Pa3HML, CBA3AHHbIX C MHBECTULMAMM B JOYEPHME KOMMAHMK, aCCOLMMPOBAHHbIE KOMMAHMK, @ TaKXXe C 4ONAMMU
Y4aCTVA B COBMECTHOW AeATeIbHOCTH, €C/IN MOXHO KOHTPOJIMPOBATb NEPUOJ, BOCCTAaHOB/IEHUS BpEMEHHOW Pa3HULibI, U CYLLECTBYET 3HAUMTEIbHAs BEPOATHOCTb
TOr0, YTO BPEMEHHas Pa3HMLA He 6yAeT BOCCTAHOB/IEHA B 0603pnMoM Byayuiem.

OnepauyoHHbIe HaJIorn

B cTpaHax, rae pynna BeAeT CBO AEATEIbHOCTb, CYLLEeCTBYIOT TpeGOBaHMﬂ MO HAYNCNEHUIO N ynaTe pas/INYHbIX HANN0roB, NPUMEHAIOLLMNXCA B OTHOLLEHNN
AeATeIbHOCTY [PynMbl. 3TN HANIOTM OTPAXKAKOTCA B KOHCO/IMAMPOBAHHOM OTHYeTe O I'IpVI6bIJ'IFIX n y6bITKaX B COCTaBe ONMepaunMoOHHbIX pacxo4oB.

BbINNaTbl, OCHOBaHHbIE HA aKLUAX

OTzenbHbIM PaboTHMKaM Mpynnbl NpeaocTaBAseTCA NPaBo NPMOBPecTy Jo/eBble MHCTPYMEHTbI Ha YCI0BUAX, ONPeAeNeHHbIX B MHANBUAYA IbHbIX 4OTOBOPAX.

Pacxopbl No caesikam Ha OCHOBE [0J1eBbIX MHCTPYMEHTOB NPU3HAIOTCA OAHOBPEMEHHO C COOTBETCTBYIOLLMM YBE/IMYEHNEM pe3epBa BbIM/1aT, OCHOBaHHbIX
Ha A0N1eBbIX MHCTPYMEHTAX, B COCTaBe KanuTtasia B Te4eHne nepmnoaa, B KOTOPOM BbINMOJIHAKTCA YCNOBMNA AOCTMOXKEHNA pe3y/1ibTaTOB AeATEe/IbHOCTH VI/VIIWI ycnosua
BbIC/1yrn onpenesieHHOro Cpoka.

COBOKyMHbIE PAaCcXxoapl MO AaHHbIM CAEIKAM MPU3HAIOTCA HA KaXKAYHo OTYETHYIO AATy 40 noralweHns 0683aTesIbCTBa NMPONOPLMOHAJIbHO UCTEKLIEMY NMEPUOAY
Ha OCHOBAaHWW CNpPaBeAJIMBOI OLeHKM MPynMbl B OTHOLLEHWW KOJIMYEeCTBa L0/I€BbIX MHCTPYMEHTOB, KOTOpble ByAyT nepeAaHb! Mo yCI0Br1aM A0roBopa. Pacxos,
VI AOXOZ B OTYeTe 0 NpMbbINAX 1 yObITKaX 33 NepuoA npeacraBiaeTt cobon M3MeHeHne CyMMapHOro pacxoAa, MPM3HAHHOMO HA HAYaslo 1 KOHeL, Nepuoaa
(MpvMeyaHme 10).

Mo onepauysaM Mo BbINaTamM Ha OCHOBE aKLMIi C PacYeTamMm AeHEXHbIMW CPEACTBaMM OPraHn3auma OJIXKHA OLLEHMBATb MPUOBPETEHHbIE TOBAPbI MW YCIYTK
1 BO3HMKLLIEe 0653aTeNIbCTBO MO CNPaBeA/IvBOM CTOMMOCTHN 06A3aTeNbCTBa. [lo Tex Nop, Moka 06a3aTeNbCcTBO He ByAeT NoralieHo, opraHnM3aLms 4o/KHA
nepeoLeHnBaTb CNPaBe/IMBYIO0 CTOMMOCTb 06533TeIbCTBA Ha KOHEL, KaXXA0ro OTYETHOr0 NEPMOA], @ TAKXKE HA AaTy PacyeToB No 0653aTenbCTay, NPpM3HaBas
VN3MEHeHMA CripaBeaJsIMBON CTOMMOCTV 0653aTe/IbCTBA B COCTaBe NpubbLIn nan yobITKa 3a nepuoa,.

Pe3epBbl

Pe3sepBbl Npu3HatoTCs, ecav [pynna BcieAcTBME OnpefeneHHOro cobbiTiaA B MPOLLIOM UMEET opUANYECKME MK A06POBOJIbHO NPUHATbIE HA cebs 06A3aTenbCTBa,
AN YPEry/IMpPOBaHMA KOTOPbIX C 60/bLLON CTEMNEHBIO BEPOATHOCTM NOTPebyeTCs OTTOK PeCcypCoB, 3aK/04atoLWLMX B cebe byayLine 3KOHOMUYECKNE BbIroAbl,
1 KOTOPbI€ MOXHO OLLEHUTb C 4OCTATOYHOMN CTEMEHbBIO HAAEXKHOCTY.

rofJOBOV OTYET 2018 | 179



YcnoBHble 06A3aTeNbCTBa

YcnosHble 0653aTe/IbCTBa He NPU3HAOTCA B KOHCOIMANPOBAHHOM OTHeTe 0 GUHAHCOBOM MOJIOXEHNM, HO PACKPbLIBAKOTCA B KOHCONMAMPOBAHHOM GUHAHCOBOW
OTHYETHOCTY 33 UCKJTOYEHMEM CJ1y4as, KOrAa OTTOK CPEeACTB B PE3y/bTaTe MX MOralieHns MasioBepPOATEH. YC/I0BHbIN aKTVB He MPU3HAETCA B KOHCOIMANPOBAHHOM
oTyeTe 0 GUHAHCOBOM MOJIOXKEHNM, HO PACKPLIBAETCA B KOHCO/IMANPOBAHHOM GUHAHCOBOM OTYETHOCTM, KOTA3 MPUTOK SKOHOMUYECKMX BbIrO BEPOATEH.

Aeno3uTapHan AeATe/IbHOCTb

Tpynna npeaocTaB/ifAeT CBOVM KMEHTaM yCIyrv Aeno3ntapms, obecrneynsas NnpoBeeHVe onepauuni ¢ LeHHbIMK 6ymaramu no cyetam geno. MNosyyeHHble B xoae
TaKoW AeATEe/IbHOCTY aKTMBbI U MPUHATbIE 06533Te/IbCTBA HE BKJ/IKOYAKOTCA B KOHCOMANPOBAHHYIO GUHAHCOBYIO OTYETHOCTb Ipynnbl. [Pynna npMHMMaeT Ha cebs
OMepaLyoHHbIe PUCKK, CBA3AHHbIE C eN03NTAaPHON AeATEIbHOCTbIO, OAHAKO KPeANTHbIE U PbIHOYHbIE PUCKM MO AAHHBIM OMEpaLMAM HECYT KAWEHTbI Tpynnbl.
BbIpyyKa OT NpeOCTaBAEHMA YCAIYr N0 AeN03MTAPHOMY 06C/TY>)XMBAHMIO NPU3HAETCA MO MEPE OKA3aHMA YCYT.

MHOCTpPaHHbIe BaNOThI

Mpu noaroToske GUHAHCOBOM OTYETHOCTH KaXXA0M KOMMaHWK MPynibl ONEPALMK B BaJIOTAX, OT/IMHAIOLMXCA OT GYHKLMOHAIbHOM BaslOThI (AafNee — «MHOCTPaHHble
BaJItOTbI»), OTPAXKAIOTCA N0 0OMEHHOMY KYPCY Ha AaTy onepauun. MoHeTapHble CTaTby, BbIPaXKeHHbIe B MIHOCTPaHHbIX BasIOTaX, NepecynTbLIBAOTCS

N0 COOTBETCTBYOLLEMY Ba/IlOTHOMY KYPCY Ha KOHEL, OTYeTHOro NepnoAa. HeMOHEeTapHbIe CTaTbK, y4UTbIBaEMbI€ MO CMPaBeANBOM CTOMMOCTM U BbIpaXKeHHble

B MHOCTPAHHOM BaJIlOTe, NOAJIEXKAT NepecyeTy no 06MeHHbIM KypcaM, eMCTBOBABLUMM Ha AaTy OnpeaesieHuns crpaBea/IMBoN CTOMMOCTH. HEMOHETapHble CTaTbk,
OTPaXXEHHbIE MO NCTOPNYECKON CTOMMOCTY M BbIPAXKEHHbIE B MHOCTPAHHOW BaJIlOTE, HE NEPECHNTLIBAIOTCA.

[nsa uenen npeacTaBieHMa KOHCONMANPOBaHHOM GUHAHCOBON OTYETHOCTM aKTMBbI 1 06A3aTe/IbCTBA, OTHOCALLMECA K 3apybexHbiM NoapasaeneHnam Mpynnbl,
nepecynTbIBalOTCA B py6.an No Kypcy, AeCTBOBABLLEMY Ha KOHEL, OTYETHOro nepmoaa. CTaTbi JOXOA0B 1 PACXOA0B NepPecHnTbIBAIOTCA N0 CPeAHUM 0BMEHHbIM
KypcaMm 3a nepuof, ecim 06MeHHble KypCbl CYLLECTBEHHO HE MEHAJIUCb B TEYEHWE STOr0 NepUoAa, B MPOTUBHOM C/ly4ae NCMOoJib3yoTca 06MeHHbIe KypCbl Ha AaTy
COBEpLUEHNSA CAENOK. BO3HMKAKOLWME KYPCOBbIE Pa3HMLbI MPU3HAIOTCA B MPOYEM COBOKYMHOM AOXOAE M HAKAN/IMBaOTCA B COBCTBEHHOM KanuTasie (Mpy 3TOM OHM
HaAnexawmnm o6pa3oM pacnpeseiAtoTCA Ha HEKOHTPOJIbHbIE JO/IN YHACTHS).

TYABWA ¥ KOPPEKTUPOBKM CMPaBEA/IMBON CTOMMOCTY MO MAEHTUGULMPYEMbBIM MPUOBPETEHHBIM aKTUBAM 1 MPUHATLIM 0653aTe/IbCTBAM, BO3HUKAOLWME
npu npuobpeTeHnmn 3apybexxHOro NoApasaesieHns, yYMTbIBAOTCA KaK akTUBbI 1 06433TeIbCTBA 3apybexXHOro noApasaesieHnsa U NepecynTbiBaOTCA Mo 06MeHHOMY
KYPCY Ha KOHeL, 0TYeTHOro neproza. BosHukatoLme KypcoBble Pa3HULbl MPU3HAKOTCS B COCTaBe NMPOYEro COBOKYMHOMO A0X0AA.

MpubbINb HA aKLUIO

Ipynna npeacTtasnseT MHGopmMaumio o 6a30Bo 1 Pa3BOAHEHHOM NPMBbLIIN Ha aKLMIO MO 06bIKHOBEHHbIM akUMAM. CyMMbl 633080V NPUBLIY HA aKLMIO PACCUNUTaHDI
nyTem geneHvs npubuiav nam ybuiTKa, NPUXOAALLMXCA Ha Aep KaTesnein 06bIKHOBEHHbIX aKLMI MPYnMbl, HA CPeAHEeB3BELIEHHOE KOIMYECTBO 06bIKHOBEHHbIX aKLWI

B 06paLLeHNN B TeYEHNE OTYETHOrO Neproga. CyMMbl pa3BOAHEHHOW NPUBLIAN HA aKLMIO PACCYMTAHbI MYyTEM KOPPEKTUPOBKM MPUBLIAN NN YObITKA, MPUXOAALLMXCA
Ha aepxartesnein 06bIKHOBEHHbIX aKLMI, N CPEeHEB3BELLIEHHOIO KOJIMYECTBA 06bIKHOBEHHbIX aKLMi B 06PaLLEHUN C Yy4ETOM BAMAHUA BCEX MOTEHLMAbHbIX
06bIKHOBEHHbIX aKLMI C pa3BOAHAWNM 3bdeKToM.

NHdopMauus no cerMeHTam

OnepauUVoHHbIN CErMEHT — 3TO KOMMOHEHT rpynbl, y4acTBYIOLLMI B XO3ANCTBEHHON AEATE/IbHOCTH, KOTOPbIN MOXET NPUHECTH BbIPYYKY M PacxoAbl (BKAOYan
BbIPYYKY W PacxoAbl N0 ONepaumsam C ApYrMMn KOMNOHEHTaMu [pynnbl), onepaLroHHas 1 GUMHAHCOBAA AeATEIbHOCTb KOTOPOro pPeryigspHoO aHaAu3npyeTca
VCNOJIHUTENIbHBIM OPraHOM, OTBETCTBEHHbIM 3a NPUHATUE OMEPALMOHHbIX PELLUEHWIA C Lies1bio MPUHATUSA PELUEeHNI O NPeA0CTaBNeHNM PECYPCOB JAHHOMY CErMeHTY
M OLLEHKM ero pe3ysibTaToB, Mo KOTOPOMY AOCTYMHa OTAe /IbHaA drHaHCcoBaA MHPopmaumsa. Mo coctoaHmto Ha 31 aekabpsa 2018 n 2017 roga Mpynna coctosna

13 YeTbIpex OnepaLMoHHbIX CErMEHTOB (CM. MpuMeyaHue 34).

HOBbIE N MEPECMOTPEHHbIE CTAHAAPTbI MC®O, BbINMYLW,EHHbIE, HO ELLLEE HE BCTYNUBLLUUE B CUJTY

Ha MOMEHT yTBepXAeHNA HacToALLen GUHAHCOBOM OTYETHOCTU MPyNna He NPUMEHANA CleAyHoLLVe HOBbIE U MepecMoTpeHHble MCDO, BbinyLeHHbIE, HO eLe
He BCTYNUBLUME B CUIY:
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O BUPXE

CTPATEMMYECKMI OTYET
OB30P PE3Y/IbTATOB
KOPMOPATVBHOE YMNPABJIEHME

KOHCONMANPOBAHHASR ®UHAHCOBAA OTYETHOCTb

NPUJIOXKEHNSA
MC®O (IFRS) 16 «ApeHaa»
MC®O (IFRS) 17 «J1oroBopbl CTPaxoBaHMA»
Monpaskun kK MCPO (IFRS) 9 «OCcobeHHOCTM NpeonaThbl C OTPULIATE/IbHBIM BO3MELLEHNEM»
Monpaskn K MCPO (IAS) 28 «JJONroCPOYHbIE BNOXKEHMSA B 3CCOLMMPOBAHHbIE OPraHN3aLNN N COBMECTHbIE NPEANPUATUSY
ExxeroaHble ycoBepLlueHCTBOBaHMA MCDO, neprog MNonpasku kK MCPO (IFRS) 3 «O6beanHeHne 6rsHeca», MCOO (IFRS) 11 «CoBMeCTHasn AeATEIbHOCTbY,
2015-2017 rr. MC®O (IAS) 12 «Hanoru Ha npunbbiab» 1 MCOO (IAS) 23 «3aTpaTbl MO 3aMaM»
Monpaeku K MCPO (IAS) 19 «MepeoueHKa B pe3y/ibTaTe M3MEHeHMS N1aHa, COKPALLEHWUA UM YCTPaHEHNA aebuumTar
MC®O (IFRS) 10 «KoHconmanmpoBaHHaa duHaHcoBasn «MpoAaxa nin B3HOC akTUBOB B CAle/IKaxX MeX 1y NHBECTOPOM 1 €ro acCoLMMPOBAHHON OpraHu3auunen nam
OTYETHOCTb» U MCDO (IAS) 28 (nonpaBkw) COBMECTHbIM NpeanpuaATUEM»
KPM®O (IFRIC) 23 «HeonpeaeneHHOCTb B OTHOLLIEHWM MPaBWJ1 UCHNCSIEHMA HA0ra Ha NPUBbLISIbY
Monpaskn kK MCPO (IFRS) 3 «OnpepenexHve busHeca»
Monpasku K MCPO (IAS) 1 1 MCDO (IAS) 8 «OnpeaeneHve CyLeCcTBEHHOCTH»

PyKkoBOACTBO He oXunaaeT, 4To npuMeHeHne CTaHA3PTOB, YKa3aHHbIX BblLLe, OKaXeT CyLeCcTBeHHOe BANSAHME Ha d)MHaHCOBy}O OTYeTHOCTb IPynnbl B nocaeayouime
nepunobl, 3@ UCKJTIOHEHNEM YKA3aHHOI 0O HMXXe:

MC®O (IFRS) 16 «Apenpa»
Obuwee susiHue npumereHuss MCOO (IFRS) 16 «ApeHda»

MC®O (IFRS) 16 BBOAUT eAuHY0 MOAE/b ONpeAesieHNs ,OroBOPOB apeH bl 1 MOPAAKA NX OTPaXkeHUs B GUHAHCOBOW OTYETHOCTU CO CTOPOHbI Kak apeHAoAaTens,
TaK 1 apeHaaTopa. Mpuv BCTYNAeHNN B CUTY B OTHOLLEHMN OTYETHbIX NEPUOO0B, HAUYMHAOLWMXCA He paHee 1 AHBapsa 2019 roaa, MCPO (IFRS) 16 3ameHnT

BCE JEeNCTBYIOLLME HA AaHHbI MOMEHT YKa3aHWs No y4eTy apeHabl, Bkatouyas MCDO (IAS) 17 «ApeHaa» v COOTBETCTBYIOLWME NHTepRpeTaunu. laTton
nepBoHayanbHOro npnmeHeHnsa MCPO (IFRS) 16 ana Mpynnbl AsnseTca 1 aHBapa 2019 roaa.

B 0T/IMumMe OT yyeTa Cco CTOPOHbI apeHAAaTOPa, YYEeT CO CTOPOHbI apeHaoAaTensa B cooTBeTcTBum ¢ MCPO (IFRS) 16 ocTanca npakTUYeCKN HEM3MEHHbIM MO CPAaBHEHWIO
cMC®O (IAS) 17.

BriusiHue HoB0o2o onpedesieHus apeHob!

Ipynna naaHnpyeT BOCMOJ/Ib30BaTLCA NPAKTUYECKOW Mepoil, NpealaraeMoi B paMKax nepexosa kkotopaa MCPO (IFRS) 16, KoTopas N03BO/IAET He ONpeaenaTh
3aHOBO NpeACTaBAAeT I AoroBop coboi Uan coaepXnT ycnoBua apeHabl. COOTBETCTBEHHO, onpeaesieHne apeHabl B cooTBeTcTBumM ¢ MCDO (IAS) 17 n KPMOO
(IFRIC) 4 6yneT no-npexHeMy NPMMEHATHCA MO OTHOLIEHWIO K JOrOBOPaM apeHAbl, 3aK/TOYEHHbIM UM M3MEHEHHbIM 40 1 AHBapA 2019 roaa.

MN3MeHeHMWe B onpeesieHn apeH bl OTHOCUTCA NMPEVUMYLLECTBEHHO K KOHLENUMM KOHTposia. MCDO (IFRS) 16 pa3nnyaeT 4OroBOPbI apeHAbl M JOTOBOPbI OKa3aHMA
YCYr Ha OCHOBAHMM TOTO, KOHTPOJIMPYET /M NOKYNaTe b MCNOJIb30BaHNE MAEHTUPULMPOBAHHOIO aKTMBA. KOHTPOJIb AO/IKEH OCYLLECTBAATLCSA, €C/IM NoKynaTesb
MMeeT:

> MPaBo Ha MoJiyYeHne NPaKTUYECKM BCeEX SKOHOMMYECKUX BbIFOZ OT MCMOJIb30BaHNSA AEHTUGULMPOBAHHOIO aKTUBA; U

> MpaBo Ha HenocpeaCcTBEHHOE MCMOJIb30BaHMe TaKoro akTvBa.

Fpynna 6yaeT NpUMeHATbL OnpeaesieHne apeHabl v CBA3aHHble yKasaHna MCDO (IFRS) 16 B OTHOLIEHWM BCEX AOFOBOPOB apeHAbI, 3aK/IHOUYEHHbIX MW M3MEHEHHbIX
He paHee 1 AHBapsA 2019 rosa (He3aBMCMMO OT TOTO ABAAETCA JIN OHA apeHA0AaTeNIeM UK apeHAATOPOM MO A0rOBOPY apeHAbI).

BaunsHue Ha yyeT apeHAbl CO CTOPOHbI apeHaaTopa

OnepayuoHHas apeHoa

MC®O (IFRS) 16 M3MEHUT NpUHLMN yyeTa MPynnoi apeHabl, paHee KiaccuduumpyemMon Kak ornepaLmMoHHan apeHaa B cooTBeTcTBum ¢ MCDO (IAS)
17 (BHeb6anaHCOBbIN yyeT).

Mpu nepBoHaYanbHOM npuMeHeHun MCOO (IAS) 16 Ko BceM LOroBopam apeHzbl (33 CK/IOYEHNEM YKA3aHHbIX HUXe) Mpynna AoKHa:
a) NPM3HAaTb B KOHCOJIMAVPOBAHHOM OTYeTe O PUHAHCOBOM NMOJIOXKEHMM aKTMBbI B GOpMe NpaBa NoJib30BaHMSA M 06A3aTe/IbCTBa MO apeH/e, NepBOHaYaIbHO
OLEHMBAEMbIE MO NPUBEAEHHON CTOMMOCTM ByAyLIMX aPEHAHBIX NaaTexXewn;

6) NpV3HATL B KOHCOJIMAMPOBAHHOM OTYETE O NPMBbLIIAX N YBEbITKAX aMOPTM3aLMIO aKTUBOB B GOPME NpaBa NoJib30BaHWA 1 NMPOLEHTOB No 06583aTe/IbCTBAM
no apeHae;

B) OTAEe/INTb B KOHCONTMAVMPOBAHHOM OTHETE O ABMXEHUU LEeHEXHbIX CpeacTs OGLLI.yPO CYMMY fieHeXHbIX CpeCTB, HanpaBJ/IeHHbIX Ha NoraweHue OCHOBHOW 4acTH
N NPpOLEHTOB.
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CTvMynMpytoLme NiaTexu no apeHae (HanpyvMep, IbroTHbIN nepuog) byayT NPM3HABATLCSA B PAMKAX OLeHKM akTUMBOB B GOpMe NpaBa NoJib30BaHWs 1 06a3aTenbCTs
Mo apeHAe, B TO BpeMms, Kak B cooTBeTCTBUM ¢ MCDO (IAS) 17 OHWM BeNW K NMPU3HAHWNIO CTUMYJIMPYIOLLLEN BbINIaTbl N0 06A3aTe/IbCTBY NO apeHAe, aMOpPTU3NPYEMOIt
KaK PaBHOMePHOe COKPaLLeHMe PacXoA0B Ha apeHAY B TeYEHNe ee CPOKa.

CornacHo MC®O (IFRS) 16, oLieHKa akTMBOB B popMe NpaBa Mosib30BaHNA Ha NpeaMeT obecleHeHns byaeT NpoBoAMTLCA B cooTBeTCTBUM ¢ MCDO (IAS)
36 «ObecLeHeHne akTUBOBY. ITO 3aMEHUT Npeablayliee TpeboBaHME OTHOCMTENILHO NPU3HAHUA pe3epBa Mo YObITOYHbIM JOrOBOPAM apeH[bl.

[ins foroBopoB KPaTKOCPOYHOW apeHAbl (CPOKOM A0 12 MecaLeB) M apeHAbl aKTUBOB C HU3KOM CTOMMOCTbIO (Kak NepCoHasbHble KOMMbloTepbl M 0durcHan Mebenb)
[pynna HamepeHa Np13HaBaTb PaCX0bl MO apeH/ie PaBHOMEPHO Kak paspeweHo MCDO (IFRS) 16.

Ha 31 nekabps 2018 rogay Mpynnbl 66111 4OroBOPHbIE 0683aTENbCTBA MO HEPACTOPraeMbIM AOrOBOPAM OMEPALMOHHOW apeHAbl Ha cyMMy 250 MaH py6.
MpesBapuUTebHbIN aHANIN3 NOKA3bIBAET, YTO NPAKTUYECKM BCE AaHHble 06A3aTe/IbCTBa OTHOCATCA K JOFOBOPaM apeHAbI, KOTOPble He ABNAITCA LOrOBOpaMu
KPaTKOCPOYHOW apeHAbl 1 apeHbl aKTMBOB C HU3KOW CTOMMOCTbIO, TaKMM 06pa3om, pynna oTpasuT akTuB B dopMe npaBa Nnosib30BaHNA Ha CyMMy 250 MAH pyb6.
1 CoOTBeTCTBYIOLLEee 06833aTeNbCTBO MO apeH/e B aHAJIOTMYHOW CYMME B OTHOLLEHMIN BCEX TaKMX AOrOBOPOB apeHAbl. BinsHve Ha npubbian nan ybbiTkn
33KJ1H043ETCA B YMEHbLLIEHWM Pa3Mepa PacXoL0B Ha apeHay v cofep>kaHne 0dpUCHbBIX MOMELLEHWI B COCTaBE 0BLMX N aAMUHNCTPATUBHbIX PACXOA0B

Ha 200 MJIH pyb., yBe/IMYEHNM pa3Mepa aMOPTU3aLMKM Ha 190 MJIH pyb. 1 MPOLLEHTHbIX PACX040B Ha 10 MH pyb6.

CornacHo MC®O (IAS) 17 Bce niaTexu No onepaumoHHON apeHAe OTPaXKaTCA B COCTABE ABMXKEHMUA AEHEXHbIX CPEACTB OT ONePaUVOHHON AeATeIbHOCTU.
B pe3y/nibTaTe U3MeHeHui, npeaycMoTpeHHbiXx MCDO (IFRS) 16, AeHeXHble CPeACTBa, BbiMlayeHHbIe Mo 4OrOBOPAM ONepaLMOHHON apeHbl, 33 UCK/IIOYEHEM
KPATKOCPOYHOW apeH/bl 1 apeH/ibl aKTUBOB C HU3KOW CTOMMOCTbIO, ByAYT OTPaXEeHbI B COCTAaBE ABMXKEHMNA AEHEXHbIX CPeACTB OT GUHAHCOBON AEATE/IbHOCTU.

MC®O (IFRS) 17 «[LoroBopbl CTPAaXOBaHUA»

HoBbIV CTaHAAPT YCTaHABANBAET NPVHLMIbI MPU3HAHWS, OLEHKW, NPEACTaBEHNA U PACKPbITMS MHPOPMaLMKM MO OFOBOPAM CTPaxoBaHUA 1 3ameltaeT MCPO (IFRS)
4 «[10roBOpbl CTPAaXOBAHUAY.

[laHHbI CTaHAAPT NpeaycMaTpuBaeT UCMO/b30BaHue 0bLein Moaenun, MoandUUMPOBaHHOM COrIacHO JOrOBOPaM CTPaX0BaHMA C KOMMOHEHTaMM NPAMOTo y4acTus,
OMVCaHHbIM B Ka4eCTBE AOrOBOPOB C MEPEMEHHbIM CTPAXOBbIM BO3HArpaXaeHveM. ECnv onpeseneHHble KpUTEPUW yA0BIETBOPEHbI, 06L1ad MOAe b YNpoLL3eTca
nyTeM oLeHKM 0653aTe/IbCTBA MO OCTABLUEMYCS MOKPbITUIO C UCMO/Ib30BaHMEM METOAA PACMpPeaesIeHNS NPEMUN.

06wan Moaesnb 6yAeT MCNoJIb30BaTb TEKYLLME AOMYLLEHUA A1 OLEHKM CYyMMbl, CDOKOB 1 HEOMpeaeIeHHOCTH ByAyLIMX AeHEXHbIX MOTOKOB, a Takxe byaeT
0TAE/IbHO N3MEePATb CTOMMOCTb TaKOW HeOMNpeAeIEHHOCTH; MOAE/b YYNTLIBAET PbIHOYHbIE MPOLEHTHbIE CTABKM 1 BAMSHWE OMUMOHOB W rapaHTuUi AepxkaTenen
CTPaxoBbIX 4OrOBOPOB.

CTaHAapT BCTYNAET B CWJ1y B OTHOLLEHWW FOA0BbIX MEPVOLO0B, HAYMHAIOLWMXCA He paHee 1 aHBapa 2021 rofa C BOSMOXHOCTbIO JOCPOYHOIO MPYMEHEHUS.
OH NpYMEHSAETCA PETPOCMEKTVUBHO, 33 MCKJTIOYEHMEM TEX C/IyH4aEeB, KOrAa 3TO NPAaKTUYECKN HEOCYLLECTBMMO, B TaKMUX CJTYHanX NPUMEHSAETC MoANGULMPOBaAHHbIV
PeTpOCneKTUBHbIN MOAXOA NN NOAXOA CNPaBeAJSIMBON CTOMMOCTY.

Lins uenen ynoBneTBOPEHNs NepexoHbIX TPe60BaHWiM AaTON NePBOHAYasIbHOrO NMPYMEHEHUA ABAETCA HA4Ya 10 rOA0BOro OTYETHOMO NEPMOAa, B KOTOPOM
npeAanpvsaTHe BriepBble NPUMEHAET A3HHbIN CTaHAAPT, a A3TOM NepexoAa ABAAETCA Hauaslo Nepuoaa, HEMOCPeACTBEHHO NPeALLECTBYIOLLEro 4aTe NepBOHAYaIbHOIo
npUMeHeHWs. PyKoBOACTBO [Ppynmbl He 0XWAAET, YTO NPUMEHEHME YKA3aHHOIO CTAHAAPTA OKAXeT BNAHMNE HA KOHCONMANPOBAHHYO GUHAHCOBYIO OTYETHOCTb
Mpynnbi B 6yAyLiem, NOCKobKY Mpynna He MMeeT MHCTPYMEHTOB, BXOAALLMX B cbepy NPUMEHEHMS HACTOALLero CTaHAapTa.

Monpaeku K MCPO (IFRS) 9 «OcobeHHOCTU NpeAonaaThi C OTPULATEJIbHLIM BO3MELLEHUeM»

Monpaekn K MCPO (IFRS) 9 pa3bACHAOT, YTO 415 TOTO, YTO6bI ONpeAesinTbL YA0BNETBOPAIOT /I 0COBEHHOCTM NMPeAON/aThl KPUTEPHIO BbINJAT B CHET OCHOBHOW
CYMMbI 40113 1 MPOLLEHTOB CTOPOHA MO JOrOBOPY MOXET BbIMIATUTbL UM NOJY4nTb 060CHOBaHHOE BO3MeELLEHIe 33 NPeAonsiaTy He3aB1CKMO OT ee MPUYMHbI.
LpyrvMu c1loBaMm, 0CO6eHHOCTM NPeAoniaTbl C OTPMLATE/IbHLIM BO3MELLEHMEM aBTOMATUYECKM HE HAPYLI3IOT KPUTEPUI BbINIAT B CYET OCHOBHOW CYyMMbI 40T
M MPOLEHTOB.

MonpaBKM MPUMEHSAIOTCA K rOA0BbIM NEPUOAAM, HAYMHAKLWMMCA He paHee 1 AHBapsA 2019 roAa ¢ BO3MOXHOCTbLIO JOCPOYHOTO NPUMEHEHMS. B 33BMCHMOCTY OT 4aTbl
NepBOHAYasIbHOro NPUMeHEeHUs NOMNPaBOK B CPABHEHWM C AAaTOM NePBOHAYaNIbHOMO NpuMeHeHna MCDO (IFRS) 9 AeiCTBYIOT crieuunasibHble NepexoAHbIe MOSIOKeHNS.

PykoBoAcTBO Ipynmnbl He OXMAAET, YTO MPMMEHEHNe AaHHbIX NOMNPaBOK B 6ynyu4eM OKaXeT BJIMAHNE Ha KOHCO/IMANPOBAHHYO ¢VIHaHCOByK) OTYeTHOCTb pynnbl.
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CTPATEMMYECKMI OTYET
OB30P PE3Y/IbTATOB
KOPMOPATVBHOE YMNPABJIEHME

KOHCONMANPOBAHHASR ®UHAHCOBAA OTYETHOCTb
MPUNIOXEHNA

MonpaBku K MCPO (IAS) 28 «[,0NrocpoUHble BJIOXKEHUSA B aCCOLLMMPOBAHHbI@ OPraHU3aLuu U COBMECTHbIE NpeanpuaTua»

MonpaBku noAcHsAoT, 4To MCPO (IFRS) 9, BkNtoyasa TpeboBaHMA K 06ecLieHeHNIo, NPUMEHAKOTCA K A0JITOCPOYHbIM B/IOXEHMAM. Kpome Toro, Npv NnpMMeHeHnmn
MC®O (IFRS) 9 K AONTOCPOYHbBIM BJIOXKEHWAM, MPEANPUATIE HE NPUHMMAET BO BHUMaHWE KOPPEKTUPOBKM 63aNaHCOBON CTOMMOCTH [OIFOCPOYHBIX BJOXEHWN,
Tpebyemble MCDO (IAS) 28 (HanpumMep, KOPPEKTMPOBKM 6as1aHCOBOW CTOMMOCTM A0JITOCPOYHbIX BJIOKEHMI B pe3y/ibTaTe pacrnpeaesneHns yobITKoB 06bekTa
VHBECTULMM UK OLLEHKM Ha obecLieHeHne B cooTBeTcTBMM ¢ MCDO (IAS) 28).

MonpaBkun NPUMEHATCSA PETPOCNEKTUBHO U AeNCTBYIOT B OTHOLLEHWUW FOA0BbIX MEPMOLOB, HAUMHAOLMXCA He paHee 1 AHBaps 2019 roAa C BO3MOXHOCTbIO
[OCPOYHOrO NPYMEHEeHUA. B 3aBUCMMOCTH OT AaTbl NEPBOHAYA/IbHOMO MPUMEHEHMSA NONPaBOK B CPAaBHEHMM C AATON NepBOHaYasibHOro nprMeHeHna MCPO (IFRS)
9 AeNCTBYIOT CreumanbHble NepexoaHble NMoMoXeHNA.

PykoBoAcTBo Ipynmnbl He OXNAAET, YTO MPMMEHEHNe AaHHbIX NOMNPaBOK B 6ynymeM OKaXeT BIMAHMNE Ha KOHCO/IMANPOBAHHYIO d)VIHaHCOBy}O OTYeTHOCTb pynnbl.

E>xerogHble ycoBepweHcTBoBaHuas MC®O, nepuopg 2015-2017 rr.

Monpaeku K MCPO (IFRS) 3 «O6beanHeHne 6usHecar, MCDO (IFRS) 11 «CoBMeCTHas feATeNbHOCTbY, MCDO (IAS) 12 «Hanoru Ha npunbbiab» n MCOO (IAS)
23 «3aTpaTbl Mo 3aMam». EXXeroaHble yCoBEepLUIEHCTBOBAHMSA BKJIKOYAIOT MOMNPAaBKM K YeTbIPEM CTaHAAPTaM.

MC®O (IAS) 12 «Hanoau Ha npubblib»

MoMNpaBKyM PasbACHAIOT, YTO OPraHN3auma AOJIXKHA NMPVU3HABATbL HAa/IOroBble MOC/eACTBMA B OTHOLEHWUW AVBUAEHAOB B COCTaBe Npubblien nan ybbITKOB, Npoyero
COBOKYMHOIO [OX0Aa U/IN KanuTasna B 3aBUCMMOCTH OT TOTO, FAe OHA MEePBOHAYasIbHO NPU3HAJA ONepaLym, KOTOpble reHepUpOoBau pacrnpesesiieMyto Npubbisb.
MonpaBKy NPUMEHSAIOTCA HE3ABUCKMMO OT CTABOK MO HAJIONy Ha NpK6BbLIb, NPUMEHSAEMbIX B OTHOLIEHUW PacnpeseIAeMOoN U HEpacrnpeaenieMomn Npubobiin.

MC®O (IAS) 23 «3ampamai no 3admam»

Monpaskun K MCPO (IAS) 23 pa3bsaCHAIOT, YTO €C/IN KAKOM-MB0 33eM OCTAETCS HEMOTALLUEHHbIM NOC/1e TOro, Kak COOTBETCTBYHOLLMIA aKTUB FOTOB K NPeAnosaraemomy
MCMNO/Ib30BAHMIO MV NPOAAXKe, TO B 3TOM C/1y4ae Npu pacyeTe CTaBKM KannTaanM3aLmm no 3aeMHbIM CpeACTBaM 06LLero Ha3HaYeHNA Takow 3aeM BK/It04aeTcs
B COCTaB 33eMHbIX CPeACTB 06LLEro Ha3HaYeHNA.

MC®O (IFRS) 3 «ObbeduHeHue busHeca»

Monpaskun K MCPO (IFRS) 3 pasbACHAIOT, YTO NPV NOJIYYEHNIN OPraHN3aLMelnt KOHTPOAS Hag 61M3HeCOM, KOTOPbIN NpeaCcTaBAAeT cOb0M COBMECTHbIE onepaumm,
OpraH13aums npuMeHseT TpeboBaHMsA B OTHOLLEHNN 06beanHeHNs BU3HEeCa, OCyLLeCTBISEMOro No3TanHo, 1, CPeAin NMPOoYEero, MPOM3BOAMT NepPeoLIeHKY paHee
NPUHaANEXaBLUMX el o1el y4acTMs B COBMECTHbIX OMepaumsax No cnpaBeAsIMBON CTOMMOCTM. MepeoL,eHKa paHee Np1HAAIeXaBLUMX AOJIEN yHaCTUA OXBATbIBaeT
nto6ble HeNpK3HaHHbIE aKTUBbI, 0643aTe/IbCTBA M MYABWUJI, CBA3AHHbIE C COBMECTHLIMM OMepaLmsamu.

MC®O (IFRS) 11 «CoBmecmHasi desimesibHOCMb»

Monpaeky K MCPO (IFRS) 11 pa3bACHAIOT, YTO, KOFAa CTOPOHA, KOTOPAsA Y4acTBYeT, HO HE OCYLLECTB/ISET COBMECTHbIN KOHTPOJIA HaZ COBMECTHbIMU ONEpaLmMsamMm,
KOTOpble NPeACTaBAAT cob0M 6U3HEC, NOJIy4aeT COBMECTHbIN KOHTPOJIb HaJ TaKUMW COBMECTHbIMY OMepauysaMm, OHa He NPOU3BOAMT NepeoLEeHKY paHee
NPUHAANEXABLUNX el Jo1el y4aCTUA B COBMECTHbIX OnepaLusx.

Bce NomnpaBKM NPUMEHSAIOTCA B OTHOLIEHMN FO40BbLIX NEPUOAOB, HAYMHAOLMXCA He paHee 1 aHBapA 2019 roaa u, Kak NpaBuo, TpebyoT NepcrnekKTMBHOro
npuUMeHeHus; PaspeluaeTcs LOCPOYHOE NPpUMeEHeHWe. PyKoBOACTBO MPynnbl HE 0XXWAAET, YTO NPUMEHEHVE A3aHHbIX MONPABOK B 6yAYLLEM OKAXET BUAHME
Ha KOHCO/IMANPOBaHHYIO GUHAHCOBYIO OTYETHOCTb MPynMbl.

MonpaBku K MCPO (IAS) 19 «MepeouL,eHKa B pe3y/ibTaTe U3SMEHEHUS MJIAHa, COKPALL,EHUA UM YCTPaHeHUsa AeduuuTa»

JlaHHble NOMpaBKyM Pa3bACHAIOT, YTO CTOMMOCTb YC/IYT NPOLU/IbIX MEPUOAOB (MM NpMBbINEN K YObITKOB, BO3HWKAKOLLMX B pe3y/ibTaTe CEeKBECTPA NEHCMOHHOMO
N/1aHa) PaccYnTLIBAETCA NyTEM OLEeHKM 0653aTesIbCTBa (aKTUBA) N0 NEHCMOHHOMY MJ1aHy C YCTAHOB/I@HHbIMM BbIMJIaTaMu C UCMOJIb30BaHMEM 06HOB/IEHHbIX
[ONYLLEHNN 1 CPaBHEHMEM MPeAsIaraeMblIX BbIMIaT v aKTUBOB NEHCMOHHONO MJ1aHa 0 ¥ NOC/IE M3MEHEHMA N1aHa (COKPALLEHWA UK yCTpaHeHus AeduumTa) 04HAKO
6e3 yyeTa addpeKkTa M3MEHEHMA NOTOJIKA aKTUBOB (MPU HANMUYMKM NPODMLMTA MJIaHA C YCTAHOBIEHHBIMM BbiniaTamu). MCOO (IAS) 19 Tenepb AaeT YETKOe yKasaHue
Ha TO, YTO B/IMAHMNE Ha 3P DEKT M3MEHEHMA NOTOJIKA aKTVBOB B Pe3y/ibTaTe M3MEHEHMSA N1aHa (MM COKPALLEHNA UKW YCTPaHeHNA aedbunumnTa) onpegensaertca

Ha BTOPOM 3Tane v 0TPaXaeTcs B NPpoYeM COBOKYMHOM JOXOAe.
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Takxxe 6b1IM M3MeHeHbl Naparpadbl, OTHOCALMECS K OLLEHKE CTOMMOCTU YCYT TEKYLLEro Neproaa 1 YACTON BEIMUYMHbI NPOLLEHTOB MO YMCTbIM 06A3aTeIbCTBaM
(akTBam) No NEHCMOHHOMY MJ1aHy C YCTAHOB/IEHHBIMM BbiN1aTaMWU. COrIacHO BHECEHHBIM MOMPaBKaM, OPraHM3aLmns A0JIXKHA MCNOJ1b30BaTb OOHOBJ/IEHHbIE
[ONyLLEHNA ANA onpeAeneHNa CTOMMOCTM YOIy TeKYLLLEro Neproaa N YNCTON BEJIMYMHBI MPOLEHTOB 3a OCTABLUMINCA NEPUOJ NOC/Ie M3MEHEHMA N1aHa; YTO KacaeTcs
YNCTOW BE/IMYMHbI MPOLLEHTOB MOMNPABKMN Pa3bACHAIOT, YTO 3@ NEPUOS NOC/Ie U3MEHEHWA NIaHA YNCTas BEJIMYMHA NPOLEHTOB PAaCcCYMTLIBAETCA MYTEM YMHOXEHMUSA
unctoro o6A3aTenbCTBa (aKTVMBA) NO MEHCMOHHOMY MJ1aHY C YCTAaHOBJIEHHbIMM BbINaTaMu Mo pe3y/ibTaTam nepeoueHku cornacHo MCPO (IAS) 19.99 Ha cTaBky
OVNCKOHTUPOBAHWS, NCMOJIb30BAHHYIO NPU NepeoLieHKe (Takxke € y4eTom 3ddeKTa B3HOCOB M BbINJIAT MO YNCTOMY 0683aTesIbCTBY (aKTUBY) MO MEHCMOHHOMY MaHy

C YCTaHOBJ/IEHHBIMU BbINIaTamu)).

MonpaBKy NPUMEHSIOTCA NepCneKTMBHO. MonpaBKn NPUMEHSAIOTCA TOJIbKO K M3MEHEHMIO NJ1aHa, COKPALLEHMIO UK YCTPaHeHuto aedurunTa, KOTopoe NpoM30LLIo
He paHee Ha4yasa roA0BOro Neproaa, B KOTOPOM BriepBble NpuMeHeHbl nonpaskun K MCPO (IAS) 19. Monpasku K MCBY (IAS) 19 A0/IXHbI NPUMEHATLCA K FO40BbIM
neproAaMm, HauMHaLWMMCA He paHee 1 AHBapA 2019 rofa c BO3MOXHOCTbIO JOCPOYHOIO MPUMEHEHWSA.

PykoBoacTeo Ipynnbl He 0XMAAET, YTO NPUMEHeHNe AaHHbIX NONPaBOK B 6y,qqu,eM OKaXeT BIMAHNE HAa KOHCONIMANPOBAHHYO d)VIHaHCOBle oT4yeTHOCTb pynnbl.

MonpaBku K MCPO (IFRS) 10 1 MCDHO (IAS) 28 «lMpoaarka UM BSHOC aKTUBOB B CAJIKaX MeXAy MHBECTOPOM M €ro acCoLLMMpOBaHHOM
OpraHusauuMen ujiu COBMECTHbIM NpeanpuUATUEM»

MonpaBku K MCOO (IFRS) 10 1 MCDO (IAS) 28 NpMMEHSAIOTCA K C1y4asaM MPOAAXKM UM B3HOCA aKTUBOB MeXAY NMHBECTOPOM M €ro acCOLMMPOBAHHOW OpraHn3aumnen
WY COBMECTHbIM NMpeanpuaTMeM. B 4aCcTHOCTH, NONPaBKM Pa3bACHAIOT, YTO NPUObLIIV MK YObITKM OT MOTEPU KOHTPOJIA HAA AOYEPHEN OPraHn3aLmen, KoTopas

He npeAcTaBnAeT cobom bU3HeC, B caesKe C acCoLMMPOBAHHON OPraHN3aLMen AN COBMECTHbIM NPeArnpUATUEM, KOTOPbIE YYNTbIBAOTCA METOAOM [J0J1EBOrO
y4acTUA, NPU3HAKOTCA B COCTaBe Npubbliei nin ybbITKOB MaTEPUHCKON KOMMAHWKN TOIbKO B A0J1€ APYrMX HECBA33HHbIX MHBECTOPOB B 3TOWM 3CCOLMMPOBAHHOW
OpraHn3auny AN COBMECTHOM NPeanpUATAN. AHAIOTUYHO, MPUBLIIN UK YOLITKM OT NEPEOLLEeHKMN A0 CNPABEA/IMBOV CTOMMOCTM OCTABLUENCA JO/IM B MPEeXHEN
[loyepHei opraHM3aumnn (KoTopas CTasa acCoLMMpOBaHHON OPraHN3aLMen NN COBMECTHbIM NPeANpUATUEM M YYNTLIBAETCA METOLO0M [01€BOI0 Y4acTus)
NPU3HAOTCA B NPMObLINAX MM yObITKaX GbIBLIE MaTEPUHCKOW KOMMNAHUM TOJIbKO B i0J1€ HECBA3AHHbIX MHBECTOPOB B HOBOW aCCOLIMMPOBAHHOW OpraHn3aumnm

W11 COBMECTHOM NpeanpusaTun.

[laTa BCTyneHus B cuiy A0J1KHA 6biTb onpegeneHa CosetoM no MCPO, 04HaKO pa3peLleHo JOCPOYHOE NpYMeHeHne. PyKoBOACTBO MPynnbl 0XW1AaeT,
YTO NPUMEHEHVE 3TNX NOMPABOK MOXKET OKa3aTb B/IMSAHWNE Ha KOHCOIMANPOBAHHYIO GUHAHCOBYIO OTHETHOCTL MPynMbl B 6yAyLmMX Neproaax B cyiydae
BO3HMKHOBEHMSA TaKMX OMepaLui.

PykoBoacTso Ipynnbl He 0XMAAET, 4TO NPMMEHeHNe AaHHbIX NOMNPaBOK B 6ynqu,eM OKaXeT BJIMAHNE Ha KOHCONIMANPOBAHHYO d)VIHaHCOBle OT4yeTHOCTb pynnbl.

KPM®O (IFRIC) 23 «HeonpepgesieHHOCTb B OTHOLIEHWM NPaBUJ UCYUCIIEHUS HAJIOTa HA NPUGLIbY

KPM®O (IFRIC) 23 pa3bAcCHAET, KakK ONpeAesinTb YYETHYIO HAIOroBYHO MO3NLMIO, KOTAA CYLeCTBYET HEONpPeAeIeHHOCTb B OTHOLLEHWUW NPABW MCYNCSIEHMA Haslora

Ha Npubbb. PasbacHeHNe TpebyeT, YTobbl OpraHn3aumn:

> onpeaennna, oLeHNBaTb IN KAXAYH0 HeONpeAeIeHHYIO HAaJI0rOBYIO MO3ULMIO NO OTAE/IbHOCTU UM COBMECTHO C APYrMMUN HeonpeaeieHHbIMW HaJIoroBbIMM
nosmunamu;

> OLEeHWN], CyLWeCTBYET JIN BbICOKAA BEPOATHOCTb TOFO, YTO HANIOFOBbIV OPraH COrACcUTCA C HEOMpPeAEeNEHHOWN HaNOrOBOW TPAKTOBKOM, KOTOPYIO OPraHn3auumsa
MCNoJ1b30Bana WV NpeAsarana Ncnosib3oBaTh NpY NoAave AeKaapaLmnm No Hasory Ha nNpubbib:

> eC/I1 BbICOKAaA BEPOATHOCTb CyLLeCTBYeT, OpraHM3aumsa onpeaessieT CBOK YYETHYHO Ha/I0rOBYIO MO3ULIMIO B COOTBETCTBMM C HAJIOFOBOM TPAKTOBKOM,
MCNOJIb30BAHHOMN WM NJIAHUPYEMOW K MCMOJIb30BAHMIO NPU NoAaYe AeKIapaLmm No Hasory Ha Npubbib;

> eCJ/I1 BbICOKAsA BEPOATHOCTb OTCYTCTBYET, OPraHW3aLma AOJIXKHA OTPa3unTb 3 PeKT HeonpeaesIeHHOCTV NpU oNpeaesieHn CBOe y4eTHOW HaI0roBOM MO3NLNK.

MHTepnpeTaums BCTYNaeT B CU1Y B OTHOLIEHWW FrOA0BbIX NEPUOAOB, HAUMHAOLMXCA He paHee 1 AHBapsA 2019 roaa. OpraHM3auymn MoryT NPUMEHATb AaHHYI0
VNHTEpNpeTaLmio PeTPOCNEeKTUBHO B NOJIHOM 06beMe 1 NCMo/b30BaTb MOANGULIMPOBAHHbIV PETPOCNEKTUBHbIN NoAXoA4 6e3 nepecMoTpa CPaBHUTE/bHBIX
nokasaTesieil peTPOCNEKTUBHO WM NEPCNEKTUBHO.

PykoBOACTBO IPyMMbl HE OXXMAAET, YTO MPUMEHEHVE AAHHbIX MOMPABOK B ByAyLLEM OKAXeT BANAHNE HA KOHCONMAMPOBAHHYO GUHAHCOBYIO OTYETHOCTL MPynnbl.

MonpaBku kK MCPO (IFRS) 3 «OnpepenexHue 6usHeca»

B COOTBETCTBMM C LJaHHbIMMW NOMNPABKaMK, A1 TOTO, YTOObI CYMTATLCA 6U3HECOM, MTPUOBPETEHHAA MHTErPUPOBAHHAA COBOKYMHOCTbL BUAOB AEATE/IbHOCTM M aKTUBOB
[LOJI)KHA BKJIHOYATb, KaK MUHVMMYM, BK34 1 NPUHLMNMAIBHO 3HAYMMbIN NMPOLLECC, KOTOPbIE B 3HAYNTEIbHOW MEPE MOTYT CMoCco6CTBOBaTL CO3A3HMNIO OTAAUM.
MonpaBKy CyXatloT onpeaeseHne 6U3HECa N OTAAUM, NCKITHOUMB M3 OMpeAesieHns «CnocobHOCTb obecneunTb 4oX04 B GOPME CHUXKEHWSA 3aTPAT», CMeLL3n aKLeHT

Ha OTA3Yy B BUAE TOB3POB W YC/YT, NPefOCTABAAEMbIX KIMEHTAM.
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MonpaBKyM TaKXe CHUMAIOT HEOHXO0AMMOCTb OLEEHKN BO3MOXHOCTEN YHAaCTHMKOB PbIHKA 3aMEHWUTb t06ble HeJoCTaoLme pecypchbl MM NPOLEecchbl MX CO6CTBEHHbIMM
BKJ13laMU1 1 NpoLeccaMm As1a NpoAo/IKEHNS NOJTyYeHns oTaaum. Kpome 3Toro, nornpasKy BBOASAT AOMNOHWUTE/IbHbIN TECT HA KOHLIEHTPaLMIO CNpaBeanBomn
CTOMMOCTW, KOTOPbI MO3BOJIAET YNPOCTUTL OLLEHKY TOro, ABMISETCA SIY NPUObpeTeHHas COBOKYMNHOCTb BUAOB AEATE/IbHOCTU 1 aKTUBOB BM3HECOM B COOTBETCTBUM

¢ MC®O (IFRS) 3 «O6beanHeHNa 6rsHeca». MonpaBKun BCTYNAIOT B CUY B OTHOLLIEHUM 06beAVHEHWI B13HeCa, ANA KOTOPbIX AaTa NpuobpeTeHnsa coBnagaeT

C HaYaJIOM WJIM HACTynaeT NocJie Ha4asa NepBoro rolOBOro OTYETHOro Neproaa, HaunHawerocs 1 sHBapsa 2020 roaa namn nocsie 3Toun AaTbl. JonyckaeTcs
[OCPOYHOE NpUMEHeHMe. PyKoBOACTBO PynMbl HE 0XXNAAET, YTO NPUMEHEHWE AAHHBIX MOMPABOK OKAXET BVSHNE Ha KOHCOIMANPOBAHHYIO GUHAHCOBYHO

OTYeTHOCTb [pynnbl.

MonpaBku K MCPO (IAS) 1 1 MCPO (IAS) 8 «OnpepeneHne CyLLeCTBEHHOCTU»

MonpaBKy Npu3BaHbl 06/1er4nTb NOHNMAHME MOHATHA «CYLLLECTBEHHOCTHY, He N3MeHsAA 6a3oBoe onpeaesieHne. KoHLenumsa «MackMpoBKM» CyLLECTBEHHOW
nHdOpMaLMK NyTeM ee NPeACTaBIeHNS BMECTE C HECYLLeCTBEHHON NHbOopMaLmen 6bl1a BKIOYEH], Kak 4acTb 06HOBIEHHOro onpeaesexns. Mopor
«CYLECTBEHHOCTU» MHGOPMALIMK A8 MOJIb30BaTENeN Bbil MOBbILEH C KMOXET MNOBANATH? HA KMOXXHO 060CHOBAHHO 0XMAATb, YTO MOBAUAET». OnpeaeneHne
CyLLeCTBEHHOCTH, NpeacTaBneHHoe B MCDO (IAS) 8 «YueTHaA NONMTHKA, U3MEHEHNA B BYXraNTepCcknX OLEHKaX 1 OLWMBKM» 6b1/10 3aMEHEHO OTCbINIKON K MCDO (IAS)
1 «MpeacTaBneHne GprHaHCOBON oTYETHOCTUY. CoBeT No MCDO BHEC NOMNPABKM B NPOYMe CTaHAAPTHI M B KOHLENTYaslbHble OCHOBbI, KOTOPbIE COAEPXKAT CCbIIKM

Ha onpejesieHne CyWeCcTBEHHOCTM TN MCMOJb3YIOT 3TOT TEPMUH, C LeJIbio 06ecneyeHns ero noc/ie4oBaTesIbHoro NpuMeHeHvs. Monpasku BCTYNA3OT B Cuy

B OTHOLLEHMWW FO0BbIX OTYETHbIX MEPUOAOB, HauMHaOWKMXCA 1 AHBapsA 2020 roaa v nocse 3Toi A3Tbl, TPUMEHAETCA NEePCNeKTUBHO. [JoNyCKaeTcs 4OCPOYHOe
np1MeHeHue. PyKoBOACTBO MPynnbl He 0XXUAAET, YTO NPUMEHEHWE A3AHHbIX MOMPABOK OKAXET BVAHME Ha KOHCOMANPOBAHHYIO GUHAHCOBYIO OTYETHOCTbL [Pynnbl.

CyuiecmeeHHble yuemHble CyHcOeHUs
U OCHOBHble UCMOYHUKU HeonpedeeHHOCMU 8 OUeHKaxX

B npouecce NpMMeHeHWA MOJIOXEHWNI YYETHOM MOANTHKM [Pynnbl PyKOBOACTBO AOJIXKHO NPUMEHATL CY>XXAEHMSA, OLLEHKM 1 JOMYLEHNA B OTHOLIEHNN 63aNaHCOBOM
CTOMMOCTU aKTMBOB M 06A3aTe/IbCTB, KOTOPbIe He ABMIATCA OY4EBUAHBIMU U3 APYTNX UCTOYHMKOB. OLLEHOYHbIE 3HAUEHUA 1 JIEXALLME B UX OCHOBE JOMYLLEeHNA
dopMMpyOTCS MCXOAS M3 MPOLLIOTO OMbITa U NPOYMX GAKTOPOB, KOTOPbIE CHNTAIOTCA YMECTHLIMU B KOHKPETHbIX 06CTOATENIbCTBAX. PakTUUeCKNe pe3ybTaTbl MOryT

OT/IN4AaTbCA OT A3HHbIX OLleHOK.

OUEHKM 1 CBA3aHHbIE C HUMW AONYLLEHMS PETYNAPHO NEPECMATPMBAIOTCA. I3MEHEHUSA B OLL@HKAX OTPAXatoTCs B TOM Nepuoje, B KOTOPOM OLEHKa bbina
NepecMoTpeHa, eC/Iv M3MEHEHME BIMSAET TOJIbKO Ha 3TOT nepuoa, M60 B TOM Nepuoae, K KOTOPOMY OTHOCUTCA M3MEHEHMe, U B ByayLumx nepnoaax,
€C/IM U3MeHeHMe BAMAET KaK Ha TEeKYLUME, TaK v Ha Byaylive nepmoapi.

OCHOBHbIE NICTOYHUKW HEONPELAEJIEHHOCTU B OLEHKAX

OnpepeneHune 6u3Hec-mopenu

Knaccnoumkauma n oueHka G1HAHCOBbLIX aKTMBOB 3aBUCUT OT pe3y/bTaToB SPPI n onpeaenenuns 6usHec-monenu. pynna onpegensiet 6M3Hec-MoAe b Ha TOM YPOBHE,
KOTOPbIV OTPAXAET TO, KAKMM 06PA30M OCYLLECTBAAETCA ynpaBsieHne 06beanHEHHbIMW B rpynnbl GUHAHCOBLIMW MHCTPYMEHTAMM AR AOCTUXEHNA OnNpeaesieHHON
uenu 6usHeca (bonee getanbHan nHdopmaLma npueeseHa B MpuMedanHmm 2). Fpynna KOHTPoMpyeT GUHAHCOBbIE aKTUBbI, OLLEHNBAEMbIE MO aMOPTU3NPOBAHHOW
cronmoctu n CCYMNCA, npekpalleHne NPU3HAHNA Mo KOTOPbIM NPOM3O0LLJIO L0 UCTEYEHNA CPOKA MOTralleHnsl aKTUBA A1 BbISBIEHWS NPUYMH BblObITUS

1 COOTBETCTBMSA 3TUX NMPUUNH LeNsIM BU3HeC-MoLeNn, B COOTBETCTBUM C KOTOPOW aKTUB yrpaBAscs. [pynna npoBoAMT OLEHKY 3leKBAaTHOCTM busHec-Moaenu,
MCMNoJ/Ib3yeMoW A1 OCTaBLUENCA FPYMibl AKTUBOB, U B C/Iy4ae ee HECOOTBETCTBUA M M3MEHEHMSA, OCYLLEeCTBAAET NEePCNEKTUBHYIO PEKIACCUPUKALMIO AAHHBIX

AKTUBOB.

3HauuTeNIbHOE yBeJInYeHne KpeAnTHOro pucka

Kak nokasaHo B MprMeyaHnm 2, 0OXMaaeMble KpeanTHbIe YObITKN OLEHNBAIOTCA Kak Pe3epB Ha CPOK B 12 MecALEB A1 aKTMBOB, OTHECEHHbIX K CTaaun 1,
WM Ha BeCb CPOK AencTBmA akTnBoB ans Ctagun 2 nam Ctagum 3. AKTUB nepexoamnT Ha CTaamnio 2, Koraa KpeanTHbIN PUCK MO HEMY 3HAYUTESTbHO YBENNYWIICA
C MOMEHTa NepBOHaYasIbHOro NpusHaHua. MCDO (IFRS) 9 He faeT onpeaesneHns, YTo NPeAcTaBaAeT cob0oM 3HaUNTEIbHOE YBEIMYEHNE KPEANTHOIO PUCKA.
Mpu onpeaeneHnm, UMeso I MecTo 3HaUUTe/IbHOE YBeJIMYeHNe KPeAUTHOro pMCKa, Mpynna NpMHNMAEeT BO BHUMaHWe MHPOPMaLMIO, NPUBELEHHYIO

B MNpuMeyaHmn 2.
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BeposTHOCTb AedonTa

BepoaTHOCTb AedoTa ABAAETCA K/IHOHYEBbIM BXOAALLMM CUTHA/IOM B M3MEPEHNWN YPOBHSA KPEAUTHbIX NOTEPb. BEPOATHOCTL Aed01Ta — 3TO OLEHKA HA 3aAaHHOM
BPEMEHHOM rOpM130HTE, PacyeT KOTOPOM BK/IOYAET UCTOPUYECKME AaHHbIE, NPEANOJIOKEHNA N OXMAAHWA 6yayLmx ycnosuin. MoapobHas nHdopmMaums, B TOM yncie
3HaJIN3 YyBCTBUTE/IbLHOCTV PACHETHOIO YPOBHA KPEAUTHbIX MOTEPbL K M3MEHEHNSAM B yPOBHE BEPOATHOCTY Aeh0/ITa B pe3y/ibTaTe M3MEHEHNIN SKOHOMUYECKMNX
dakTopoB, NpeacTaBneHa B Mprumeyanum 35.

He OJdeT onpegeneHuns, Yto npeacraBaseTr cob0oi 3HaUnTeIbHOE yBe/n4yeHmne KpeanTHoro pucka. anI onpeagesieHnn, UMeno 1M MeCTo 3HaYUTEJIbHOE yBEJTINYEHNE
KPeAMTHOro p1cka, Mpynna NnpMHUMAET BO BHUMaHVe MHPOPMaLMIO, MpUBEAEHHY0 B MpuMeyaHmn 2.
Y6bITKM B ciiyyae gedonTta

Y6bITKM B Cilydae aedonta npesacTaBnaioT coboi oLeHKY y6bITKOB, KOTOPbIE BO3HUKHYT Npu AedosiTe. OH OCHOBAH Ha PasHULE MEXAY AEHEXHbIMI NOTOKaMM,
NPpUYNTAIOLMMUCA MO AOTOBOPY, ¥ TEMU, KOTOPbIE KPEANTOP 0XNAAN Bbl NOSY4YUTh, C YHETOM eHEXHbIX MOTOKOB OT 06ecrneyeHna 1 MHTerpasbHbIX KpeANTHbIX
ynydwenmit. NMoapobHasa nhdopmaumnsa npeactasneHa B Npumedanum 2.

Pe3epBbl

KomnaHmu Fpynmbl MOTYT BbICTYNATh Y4aCTHUKAMM CyAebHbIX pa3bupaTtenibCTa. B pesynbTaTe cyaebHbIX pa3bupaTenbCTB BO3MOXHO BO3HUKHOBEHWE Y KOMMAHMI
Mpynnbl 0653aTeNbCTBa NO BbiNJaTe AeHeXHbIX CpeacTs. EC/IM BEpOATHOCTb OTTOKA AEHEXHbIX CPEACTB B XoAe cyAebHOoro pasbupaTesbCTBa BbilLE,

4YeM BepOSITHOCTb OTCYTCTBUA OTTOKA IEHEXKHbIX CPEACTB, To [Pynna NpyM3HaeT pe3eps, OCHOBbLIBASACh HA OLEHKe HanboJsiee BEPOATHOM CyMMbl, Tpebyemoi

ANA noraweHns 0683aTeNbCTBa, M eC/IN 3TY CYMMY MOXXHO Pa3yMHO OLLeHUTb. [pynna onpeaenseT, CyLeCcTBYeT /I BO3MOXHOCTb BO3HUKOBEHNA 0653aTeNIbCTBa
MCXOAA M3 MPOLLIbIX COBBITWI, OLLleHNBAET BEPOATHOCTb OTTOKOB AeHEXHbIX CPeACTB N0 AaHHOMY 06A3aTe/bCTBY M MOTEHLMA/bHYIO CyMMY OTTOKOB. MOCKObKY
ncxops cynebHoro pa3bumpaTtenbCTBa, Kak NpaBuiio, TPYAHO OnpeAesivTb, OLEeHKA NepecMaTpMBAETCA HAa NOCTOSHHON ocHoBe. MNoapobHaa nHbopmauma
npeacrasneHa B [Mpumeyanumm 30.

Ob6ecueHeHune ryasusia ¥ NPOYUX HEMaTepPHUaNIbHbIX aKTUBOB

[na aHanmsa ryasvia Ha obecueHeHne NpoBOANTCA OLLEHKA LLeHHOCTM MCMO/b30BaHMA reHepUpYoLWMX eAnHIL, K KOTOPbIM OTHeceH ryasu. NMpu pacyeTe LeHHOCTH
MCMNONb30BaHMA PYKOBOACTBO OL@HMBAET ByayLye NOTOKM AeHEXHbIX CPeACTB, KOTOPbIE 0XMAAETCA NOYYUTb OT FreHepUPYIOLLEN eANHNLbI, M YMECTHYIO CTaBKy
LOMCKOHTUPOBAHWA A1 pacyeTa TeKyLLen CTOMMOCTU. YEbITOK OT 06ecLeHeHVa NPU3HaeTCsa, KOraa Bo3mellaemas ctonmocTb EMZIN MeHblue ee 6anaHcoBo
CTOMMOCTH.

I'Io,qpoGHaﬂ MHd}ODMaLI,Mﬂ O TeCTUpOoBaHUM ryaeuia Ha 06€CLI,eHeHVIe npuseaeHa B Npumeyanum 22.

Ha KoHeL, Kax4oro oT4eTHOro neproAa Npynna oLeHNBaeT BO3MELLAEMYIO CTOVMOCTb HEMATEPUAJIbHbIX aKTUBOB C Lie/1blo ONpeaesinTb, HeT Jin Kaknx-nnbo
NPU3HAKOB 0becLieHeHNs JaHHbIX aKTVBOB. He3aBMCMMO OT TOro, CYLLLECTBYHOT N KakKne-nnbo NpusHakm obecueHeHns, Ipynna Takxke NpoBepaeT HemMaTepuasibHbIn
aKTUB C HeonpeaeieHHbIM CPOKOM C/1YXKObl MM HEMATEPUAJIbHBIN aKTUB, KOTOPLIN eLLe He MMEeTCa B Ha/IMYMK A1 UCNO/Ib30BAHMSA, Ha NpeaMeT obecueHeHns

He pexe, YeM exerogHo. Ecnm paccumTaHHaa Bo3melllaemMasa CToMMOoCTb aktuea (MIEAMM) Huxke ero 6anaHcoBOM CTOMMOCTK, 6aflaHCcOBas CTOMMOCTb akTvBa (MIAM)
YMEHbLUAETCA 0 ero BO3MELLAEMON CTOMMOCTU. YObITOK OT 06ecLeHeHNS MPU3HAETCA B COCTaBE OTYETA O NPUOLINAX U YObITKAX.

CpOKM NOJIE3HOI0 UCNOJIb30BaHMUA HEMATepPHaJibHbIX aKTUBOB

I'pynna eXXerogHo nposepsaeT 0XMAAeMblin CPOK NOJ1IE3HOI0 UCNOJ1Ib30BaHNA HEMATEPUA/IbHbIX aKTUBOB. an/I onpejesieHnn Cpoka Nos1Ie3HOro NCNoJib30BaHUA
AKTMBAa B pacyeT NpHMMaKOTCA cneagyroume d)aKTOprZ oXnpgaemoe ncnosib30BaHne akKTmnBea, 06bIYHBIN XXN3HEHHbIN UMK, TeEXHNYeCKoe yCTapeBaHune, N 1.4.

Mo nToram aHanM3a akTyasibHbIX CPOKOB MOJIE3HOIO NCMOJIb30BAHNA HEMATEPUAJIbHbIX aKTMBOB, MPOBEAEHHOr0 N0 COCTOAHMIO HA 1 aHBapA 2018 roaa, Mpynna
CKOPPEKTMPOBAsIa OLEHKMN B OTHOLLIEHMWN OCTABLUMXCSA CPOKOB MOJIE3HOMO MCMOJIb30BaHWA HEMATePUasibHbIX aKTUBOB. KOPPeKTUPOBKHM Bblsin CieN1aHbl B OTHOLIEHWMN
KJINEHTCKON 633bl M OTAENbHBIX TUMOB NPOrPaMMHOro obecneyeHns n AMueHsnin. Ecam 6ol Fpynna He NpUMeHWa AaHHble KOPPEKTUPOBKM, CyMMa aMopTM3aumm
KJIMEeHTCKOM 6a3bl 3a rof, 3aKoHUMBLUMICA 31 aekabpa 2018 roaa,bbina 6bi Ha 392,1 MJIH py6. HUXE, aMOPTU3aLMA NPOrpaMMHOro obecnedyeHns 1 IMLEH3N 33 rog,
3aKoHumBLUKIACA 31 aekabpa 2018 roaa, 6bina Hbl Ha 58,4 MH pyb. Bbilue.

OueHKa GPUHAHCOBLIX UHCTPYMEHTOB

Lns GUHAHCOBbLIX MHCTPYMEHTOB, TOPrOB/IAi KOTOPbIMU HE OCYLLECTB/IAETCA Ha aKTVBHOM PbIHKE, CPaBeA/IMBasA CTOMMOCTb ONpeAesAeTca NyTem nprMeHeHus
COOTBETCTBYIOLLMX METOAMK OLEHKM. Takne METOANKN MOTYT BKJIHOHATb:

> 1CNO0JIb30BaHME LieH HeAaBHUX CAEIOK MeXY He3aBUCUMbIMU CTOPOHAMK;

> MCMNOJIb30BaHME TEKYLLEN CNPABeAINBON CTOMMOCTH aHAIOMMYHbIX MHCTPYMEHTOB;

> aHaNM3 ANCKOHTUPOBAHHbIX AEHEXHbIX MOTOKOB, IM60 APYrMe MoV OLEHKH.

AHanus CI'IpaBE/J,ﬂMBOl;I CTOMMOCTH d)I/IHaHCOBbIX WHCTPYMEHTOB M AOMNOJIHUTE/IbHAaA MHd}OpMaLlMﬂ 0 MeTojax ee onpeaeneHna NnpuBoanTCA B anIMeLIaHMM 32.
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BbInJ1aTbl, OCHOBaHHbIE Ha aKLMAX

NPUNOXEHNA

OueHKa CnpaBea/IvBOM CTOMMOCTU BbIMIAT B GOPME A0/1EBbIX MHCTPYMEHTOB TpebyeT Bbi6opa Hanbosiee NOAXOAALLEN MOAEIN OLEHKM, KOTOPAas 3aBUCHUT

OT YC/I0BUIA MX NpefocTaBiaeHns. OLeHKa Takxke TpebyeT onpeaeneHvs Havbosiee NOAXOAALLMX NAPAMETPOB AJIA MOAEN OLLEHKM, B TOM YNC/IE OXXMAAEMOrO CPOKA
[EeNCTBYS OMUMOHA HA aKLMW ¥ BOMATW/IBHOCTH, @ TaKXKe NPUHATUA AOMYLLEHNI B OTHOLUIEHWUW AaHHbIX NapamMeTpoB. JomnyLeHns v MOAeNN, NCMOoJb3yeMble

[N1R OLLEHKM CNpaBea/IMBOV CTOMMOCTU CAEJIOK, PACHeTbl N0 KOTOPbIM OCYLLECTBAAIOTCA AeHEXHbIMWU CPeACTBaMK, NpeACTaBeHbl B Mpyumeyanun 10.

KomuccuoHHble 00X00bl

lop, 3akoHuMBLlIKiACcA 31 aekabpsa 2018 r. lop, 3akoHuuBLlIKiACcA 31 aekabpa 2017 r.
OpraHm3auma TOprosB Ha AEHEXHOM pbIHKe 6389,8 5650,0
Ycnyrn neno3nTapus U pacyeTHble onepaumm 4530,7 4183,9
OpraHn3aums Topros Ha GOHAOBOM pbiHKE 44440 3985,0
- obueayuu 21735 19825
- akyuu 19322 1610,2
- IUCMUKH2 U NPOHUE CepBUCHbIE COOPbI 3383 3923
OpraHn3auma TOpros Ha BaJIOTHOM PblHKe 3990,0 3827,0
OpraHm3auma TOpros Ha CPOYHOM pPbliHKE 2318,9 2012,0
NHbOpMaLMOHHbIe ycnyrn 792,4 769,7
Peann3aumsa nporpaMmHoro obecrneyeHms n TeXHUYECKUX ycayr 695,9 630,7
Mpoyee 485,4 149,3
UTOro KOMMCCUOHHbIE J,0X0Abl 236471 21207,6

IIpouenmHble u npouue GuHaHcoewvle 00X00bl

lop, 3akoHuuBLlIMACA 31 aekabpa

lopn, 3akoHuMBLIKMICA 31 Aekabpsa

2018r. 2017r.
Mpu6bbiINb/(Y6bITOK) N0 $UHAHCOBLIM aKTUBAM, OLLeHUBaeMbIM no CCYONy
MpoueHTHble JoxoAabl 154,0 -
YUCTbIN yObITOK NO GMHAHCOBLIM aKTBaM, OLeHMBaeMbIM Nno CCYOMNY (8,9) (4,9)
UTtoro npubbisib/(y6bITOK) N0 GUHAHCOBLIM aKTMBAM, OL,eHUBaeMbiM no CCYOMy 145,1 (4,9)
MpoueHTHbIe A0X0AbI N0 GUHAHCOBLIM aKTMBAM, KpPOME OLL,eHUBAEMbIX N0
ccyony
MNpoueHTbl N0 GUHAHCOBLIM aKTVMBaM, oTpaxatowmmces no CCuNcC 12 336,3 -
MpoueHTbI N0 NHBECTULMAM, UMEIOLLMMCA B HAJIMYUW A1 NPOAAXKMN - 12391,7
Eg:;ewr-;:l::xne%xublm CPeACTBaM M UX SKBUBANIEHTAM M CPeACTBaM B GUHAHCOBbIX 5450,8 36534
gzzgonr;poqenruble A0X0Abl N0 GUHAHCOBLIM aKTUBAM, KPOME OL,EHMBaEeMbIX MO 177871 16 045,1
UTOro npoueHTHbie U NpoyYne GpMHAHCOBbIE A0X0AbI 17 932,2 16 040,2
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IIpouenmHble pacxoowvl

lop, 3akoHunBMiica 31 aekabpa 2018 r. lop, 3aKkoHunBmMiica 31 pekabpa 2017 r.

MpoueHTHbIe Pacxoabl MO CPEACTBAM YH3CTHUKOB KJIMPUHTA 271,2 40,3
MpOLEHTHbIE PacxoAbl N0 MeX6IHKOBCKUM KPeAUTaM U Aeno3nTam 1551 514,4
MpoueHTHbIe pacxoAbl N0 obecrneyeHmto Noa cTpecc 17,6 166,1
MpoLEeHTHbIe pacxoAbl N0 CAENIKaM PENo 1 NPOYNM CAe/IKam 2,7 109,0
WToro npoueHTHbIe pacxoabl 446,5 829,8

/Zloxo0bl 3a 8bliemom pacxo0o8 no onepayusim ¢ UHOCMpAaHHoIl eaatome

lop, 3akoHuuBLlIMIACA 31 aekabpsa lop, 3akoHuMBLIMICA 31 Aekabpsa

2018r. 2017r.

BasitoTHbIE CBOMbI (1757,5) 1065,4
YuncTble AoxoAabl/(Pacxoabl) OT MPOYMX BasIHOTHbIX ONepaLmi 70,8 (6,3)
WNToro aoxoAbl 33 BbIYETOM PACXO/,0B MO ONepaLuuaM B MHOCTPaHHON (1686,7) 1059,1

BaJTe

pynna BCTYMNaeT B CA4e/IKN BaJIOTHbIX CBOMNOB B LIENIAX KPAaTKOCPOYHOIO MHBECTUPOBAHMA M YIPaBAEHNA JIMKBUAHOCTbLIO.

ITpouue onepayuoHHble 00X00bL

lop, 3akoHuMBLKiiCcA 31 aekabpsa 2018 . lop, 3akoHumBLlKiAca 31 aekabpa 2017 r.
M3meHeHve pe3sepsa nog OKY (Mpum. 11) 117,5 -
Mpoyvre onepaumoHHbIe JOX0AbI 75,8 46,0
UToro npoymne onepaumoHHble A,0X0AbI 193,3 46,0
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Obwue u admuHucmpamueHsle pacxoowvl

KOHCONMANPOBAHHASR ®UHAHCOBAA OTYETHOCTb
MPUNIOXEHNA

lNop, 3akoHunBLIMIiCA 31 feKabpsa

lop, 3aKkoHuMBLIMIACA 31 peKabpsa

2018r. 2017r.
AMOPTH33LMA HEMATEPHAsIbHbIX aKTUBOB (MpuM. 21) 1995,6 1488,2
AMOPTM3aLMA OCHOBHbIX cpeAcTs (Mpum. 20) 1343,9 1464,3
ZE:::::cme 06CNyXMBaHNE OCHOBHbIX CPEACTB U HeMaTeprasbHbIX 12055 11201
MpodeccmoHanbHble ycayrm 572,6 426,3
Hanoru, Kpome Hanora Ha NpubbINb 5543 540,0
KoMmnccnmn mapkeT-Menkepos 517,0 522,2
ApeH/a 1 cofilep>XaHne OCHOBHbIX CPeACTB 484,6 4753
Pacxopabl Ha peknamy n MapKeTUHr 376,1 330,8
Ycnyrn pernctpatopos U MHOCTPAHHbIX AeN03nTapuneB 292,3 292,2
NHbOpPMaLMOHHbIe ycnyru 237,6 187,7
KOMMyHMKaLMOHHbIEe ycyrn 104,7 123,3
KoMaHAnpoBoYHble pacxoAbl 83,7 71,4
Y6bITOK OT BbI6bITUA OCHOBHbIX CPEACTB M HEMATEePUasIbHbIX aKTUBOB 38,3 60,9
Pacxoabl Ha OXpaHy 29,7 29,5
Pacxoabl Ha 61aroTBOPUTENIBHOCTD 27,5 29,9
TPaHCNOPTHbIE PacxoAbl 19,0 16,0
ObecueHeHne HemaTepmanbHbIX akTMBoB (Mpum. 21) - 15,0
Ob6ecueHeHne npoymx akTveos (Mpum. 11) - 8,8
Mpouee 59,0 77,0
WUToro obwme M aAMUHUCTPATUBHDbIE PacXoabl 79414 72789

Pacxoabl Ha NpodeCccMoHanbHbIe YCIYrv BKAKOYAIOT PACXOAbl HA KOHCY/IbTaLUMOHHbIE, ayAUTOPCKME, FOPUANYECKME 1 MPOYMNe YCIIYTH.

Pacxo0vl Ha nepcoHan

o, 3akoHuMBLIKMICA 31 Aekabpsa

o, 3akoHuMBLIKICA 31 Bekabpsa

2018r. 2017r.
KpaTKoCpouHble BO3HArpaXaeHus, KpoMe AOroBopoB Ha NpuobpeTeHne [o/1eBbIX 5250,8 49327
VHCTPYMEHTOB
Hanoru Ha ¢oHA onnatel Tpyaa 975,7 952,3
Pacxofbl Mo A40roBopaM Ha npuobpeTeHune f0/1€BbIX MHCTPYMEHTOB 2733 242,2
PacxoAbl No fOroBOpam Ha npuvobpeTeHne MHCTPYMEHTOB C NoralleHnem 125 257
OeHeXHbIMU CpeacTBaMu ! !
WUToro pacxopbl Ha NepcoHan 65123 61529

MpaBo, npefocTaB/ieHHOE Ha NpMobpeTeHne A01eBbIX MHCTPYMEHTOB OTAEJIbHbIM COTPYAHNKAM, AeT BO3MOXHOCTb BbI6OPa 60 KYyNnTb YKazaHHOE KOJIMYeCTBO
AKLMI MO LeHE NCNOTHeHMSA, 60 TakKe NMPOAATh aKLMKW MO PbIHOYHON LIEHE 33 UTOTOBYIO CTOMMOCTb OFOBOPEHHYIO KOHTPAKTOM. CPOK HacTyrnJieHns npas

Ha ncnosHeHne 60/bLIMHCTBA YKa3aHHbIX JOrOBOPOB HACTYMAET, eC/IN COTPYAHMK NMPOA0/IKAET paboTaThb B IPynne Ha A3Ty UCMOJIHEHWS CPOKA JOroBopa. HaunHas
€ 2017 roaa, MakCMMasbHbIN AOTOBOPHbIV CPOK MPaBa COCTABASAET TP C NOIOBMHOW rofa. CrpaBeasiMBas CTOMMOCTb ONpeAesifAeTcs Ha AaTy NpeAoCTaB/ieHns

C UCMoJib30BaHNEeM BMHOMMWAIbHON MOAEJIN C YHETOM YCJIOBUI, Ha KOTOPbIX JaHHble MHCTPYMEHTbI 6b1IM NPeA0CTaBIEHbI.
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B 2017 roay 6blna npyHATa HOBas NPOrpaMMa NpefoCTaB/IeHNA MHCTPYMEHTOB C NMOraleHneM AeHeXHbIMU cpeacTBamMu. CYMMa AEHEXHOr0 BO3HArpaxaeHws
COTPYAHWMKA NPUBA3aHA K ByayLue pbIHOYHOM LieHe akumit Tpynbl. CPOK HACTYM/IEHMSA NPaB Ha MCMOJIHEHWE 60/IbLIMHCTBA YKa3aHHbIX 4OrOBOPOB HACTYMAET, ecv
COTPYAHWK NpoAoJixaeT paboTaTb B [pynne Ha AaTy MCNOJIHEHWA CPOKA A0rOBOPAa. MaKCKMMasibHbI AOTOBOPHbIN CPOK MPaBa COCTAB/IAET TP C NOJIOBMHOW roAa.
CnpaBeAnnBas CTOMMOCTb ONPeAENAeTCA Ha OTYETHYIO AATY C UCMNOJIb30BaHNEM BMHOMMAsIbHOW MOAENH.

B Tab/1mLe HUXKe YKa33aHO KOJIMYECTBO, CpeAHEeB3BeLLeHHan LueHa ncnonHenns (CBLIM), a Takxke M3MeHeHWs 3TMX NoKasaTesie no 4OroBopam Ha npuobpeTteHve
A0/IEBbIX UHCTPYMEHTOB:

Kon-so cBUM
He ncnonHeHHble Ha 1 AHBapa 2017 T. 31133342 74,60
BblaaHHbIe 19 041 180 113,34
McnonHeHHsble (Mpum. 27) (3117 055) 64,25
MN3baTble (1483 335) 75,10
MoraweHHble (2 649 615) 64,25
He ucnonHeHHble Ha 1 AHBapsa 2018 r. 42 924 517 93,16
BblgaHHble 12 900 000 113,86
McnonHeHHsble (Mpum. 27) (2 058 440) 73,64
N3bATble (2533 334) 111,81
MoraweHHble (1498 226) 73,64
He ncnonHeHHble Ha 31 gekabpsa 2018 r. 49 734 517 98,97

CBLM ncnosiHeHHbIX 4OrOBOPOB B FIDVIBELI,GHHOI?I Bbile Ta6m/|u,e paccynTbIBaeTCA Ha OCHOBaHUN KOHTpaKTHOVI LeHbl NCMOJTHEHNA.

B TeueHme roaa, 3akoHumBLerocs 31 aekabpa 2018 roaa, 66110 BbIAaHO 235 720 MHCTPYMEHTOB C MOralleHeM AeHeXHbIMU cpeacTBamm (31 aekabpsa 2017 ropa:
507 530). CpeaHeB3BeLLEeHHbIV OCTaBLUNIACA OrOBOPHOM Cpok cocTaBnseT 1,02 roaa (31 aekabpa 2017 roaa: 1,32 rofa).

B TeueHwue roaa, 3akoHumBLieroca 31 gekabpa 2018 roaa vcnosiHeHo 80 342 MHCTPYMEHTA C NOralleHneM AeHeXxHbIMK cpeacteamn ¢ CBLM 118,86 pyb. (31 aekabpsa
2017 rofa: He 6b1710).

Ko/IM4eCTBO MHCTPYMEHTOB MO A0rOBOPaM Ha NpMobpeTeHne [0/1EBbIX MHCTPYMEHTOB, KOTOPbIE MOTYT 6bITb UCMOJIHEHbI Ha 31 Aekabpa 2018 roaa coctasnaeT
22941573 c CBLM 81,49 py6. (31 aekabpa 2017 roga: 13 083 329 c CBLIM 74,09 py6.)

CpefiHeB3BeLUEHHaA CNPaBe/IMBas CTOMMOCTb JOrOBOPOB C MOraleHnem 401€BbIMU MHCTPYMEHTAMM, NPEAO0CTaB/IEHHbIX B TEYEHME roAa, 3aKOHYMBLLIErocs
31 nekabps 2018 roaa, coctaBuna 17,50 py6. (31 aekabpa 2017 roaa: 20,75 pyb.). CpeaHeB3BeLLEHHAsA CNPaBeA/IMBas CTOMMOCTb J0rOBOPOB C NOraleHnemM

[AeHEeXHbIMV CPeACTBaMM, MPeAO0CTaB/IEHHbIX B TEYEHME roAa, 3akoHumBLIeroca 31 aekabpa 2018 roaa, coctasuna 69,21 py6. (31 aekabpsa 2017 roga: 97,77 pyb.).

JnanasoH LeH NCNoJIHEHUA N CpeiHeB3BeLLEHHbIX OCTAaBLUMXCA AOrOBOPHbIX CPOKOB AOrOBOPOB C NOralleHneM A0/1eBbIMU NHCTPYMEHTaMM COCTaB/IAN:

31 pekabpsa 2018 ropa 31 pekabpsa 2017 roga

LLeHa ucnosiHeHus Konuuyectso CpepHeB3Bell. OCTaBLUMICA [,OrOBOPHOM CPOK  KosimuecTBo CpepHeB3Bell. OCTAaBLUMICA JOrOBOPHOM CPOK
46,9-62,0 - - 166 667 -
62,0-77,0 15000 000 - 17 066 668 0,13
77,0-102,0 4183337 0,76 4000 002 0,40
107,0-122,0 30551180 1,07 21691180 1,72
49 734 517 0,72 42924 517 0,96

B Ta6nmu,e HWXe npeacTtaB/ieHa ncxonHaa MHd)OpMaLI,VIFI, MCNoJib30BaHHAA B MOAENAX OLLeHKU:
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O BUPXE

CTPATEMMYECKMI OTYET
OB30P PE3Y/IbTATOB
KOPMOPATVBHOE YMNPABJIEHME

JoroBopbl Ha Nnpuo6peTeHne A,0NEBbIX UHCTPYMEHTOB

KOHCONMANPOBAHHASR ®UHAHCOBAA OTYETHOCTb
MPUNIOXEHNA

J,oroBopbl C NOralwleHMEM A,eHEXHbIMU CpeACcTBaMMU

lop, 3aKOHYUMBLUMIACA oA, 3aKOHYMBLUMIACA

oA, 3aKOHYMBLUMICA oA, 3aKOHUYMBLUMICA

onyuieHune
Aonyw, 31 pekabpna 2018 r. 31 pekabpa 2017 r. 31 pekabpa 2018 r. 31 pekabpa 2017 r.
Oxupaeman 24,7% 22,4% 25,6% 22,7%
BOJIATUJILHOCTH
Be3pucKkoBas MpoLeHTHas 6,8% 7.8% 7.9% 6.9%
cTaBka
Cpeanes3BewenHan LeHa 113,65 114,13 96,85 109,23
akumm, py6.
JAnBnaeHaHan AOXOOHOCTb 6,5% 4,8% 6,8% 52%

JonyuieHve 0 BONATUALHOCTN OCHOBAHO Ha BMEHEeHHOW BOJIATU/IbHOCTH KOTUPYEMbIX AKLMM MOXOXMX d)OH.U.OBbIX GMD)K. Jlorosopbl Ha npmoGpeTeHMe AoNeBbIX
WHCTPYMEHTOB OLL€HMUBAKOTCA HA AaTy BblAa4yun, @ 4OrOBOPbI C MOrawleHnemM AeHeXHbIMM CpeacTBaMm NepeoLeHMBAOTCA Ha KaXKAyH OTYETHYIO AaTy.

H3meHeHUe pe3epea nood odxcudaemble Kpeoummbsle yoblmKu

JlaHHble MO M3MEHEHMIO pe3epBa Noj OXnaaemMble KpeanTHble yObITKM Mpynnbl 3a rof, 3aKoHYmBLMACA 31 aekabps 2018 n 2017 roaa, NpeaAcTaBaeHbl HUXe:

CpeacrtBa B
AeHeXHble cpeacTBa ®uHaHcoBble aKTUBbI, Tlpoune puHaHcoBbIE
¢dM1HaAHCOBBIX WUTtoro
M UX 3KBUBAJIEHTbI oueHuBaeMble no CCyNCAO aKTUBbI
OpraHu3aumnsax
lpum. 14 16 23
31 pexkabps 2016 . - - - 41,7 41,7
Hauncnenue 3a nepuop - - - 8,8 8,8
CnvcaHua - - - (27,2) (27,2)
31 pekabps 2017 r. - - - 23,3 23,3
JddeKT oT NpUMeHeHnA
MC®O 9 (Mpnm. 2) 52 23,7 338,6 49,7 417,2
1 AauBapa 2018 r. (c yueToM
sdbexta MCDO 9) 52 23,7 338,6 73,0 440,5
Yucroe (BoccTaHoBieHme) / 0.5) 126 (146,6) 17,0 17,5)
HauncneHne 3a nepuog,
Cnmncanus - - - (5,5) (5,5)
31 pekabpa 2018 r. 4,7 36,3 192,0 84,5 317,5

MNTOroBoe YnCToe BOCCTAaHOB/IEHVE PE3EPBA NOA 0XXMAAEMblE KpeAnTHble YObITKM MPynnbl 33 rog, 3akoHumBLLMACA 31 aekabpa 2018 roaa, BKIOYEHO
B KOHCOJIAMPOBAHHbBIN OTHET O NPMObLLIAX 1 YBbITKAX B COCTaBE NPOUMX ONEPaLMOHHbIX foX0A0B (MprmeyaHne 8). YncToe HauMcaeHne pesepsa 3a rof,
3aKoHuUMBLIMICA 31 Aekabps 2017 roaa, BKIHOYEHO B KOHCOIMANPOBAHHbIN OTYET O NPUOLINIAX M YObITKAX B COCTaBe 06LUMX M aAMVHUCTPATUBHbIX PACXOL0B

(MpumeyaHme 9).

Mo cocTosHMIo Ha 31 Aekabps v 1 sHBapa 2018 roaa pe3eps Moj 0XMAAEMble KpeANTHbIE Y6bITKM N0 GUHAHCOBLIM aKTUBAM, OLLEHMBAEMbIM MO CrPaBeA/IMBON
CTOMMOCTH Yepe3s NPOUNI COBOKYMHbIN AOXOA BK/IOYEHbI B Pe3epB NepeoLeHKN MHBECTVULMIA. M3MeHeHne pe3epBa OTPaXaeTcs B KOHCOIMAMPOBAHHOM OTYeTe

0 COBOKYMHOM A0X0A€.

Pe3epB noj oxvaaeMble KpeanTHbIe YObITKN N0 GMHAHCOBLIM aKTUBAM COCTOMT U3 CYMMbl OXMAAEMbIX KPEAUTHBIX YObITKOB, PACCYMTAHHBIX HA CPOK B 12 MecALeB
L1 aKTMBOB, OTHECEHHbIX K CTaann 1, 1 0XX1AAEMbIX KPEAUTHbIX YEbITKOB, PAaCCUNTaHHbIX HA BECb CPOK AeMCTBMA akTMBOB Ana CTagunm 2 uam Ctagum 3.
LeTanunsaums GUHAHCOBbLIX aKTUBOB [PyNbl ¥ COOTBETCTBYIOLMX PE3EPBOB MOJ 0XKMAIEMbIE KPeANTHbIE YBbITKM N0 COCTOAHMIO Ha 31 Aekabpsa 1 1 aHBapa

2018 roaa npeAcTaBiIeHa HUXeE:
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JleHeXHble cpeacTBa

Cpeacrtea B

®dUHaHCOBbIE aKTUBbI,

MNpoune puHaHco-

$UHAHCOBbIX WUTtoro
U UX SKBUBAJIEHTbI oueHuBaeMble no CCyNCAO Bbl€ aKTUBbI
OpraHn3aumnax
lpum. 14 16 23
31 pekabpna 2018 r.
AkTunBbl Ctagnn 1 416 395,9 95 414,1 210752,4 968,0 723530,4
AkTunBbl Ctagnmn 2 - - - 4,3 43
AkTunBbl Cragnn 3 - - - 34,6 34,6
UTOro pMHaHCoBbIEe aKTUBbI 416 395,9 954141 210752,4 1006,9 723 569,3
Pe3eps no aktneam Ctagum 1 4,7) (36,3) (192,0) (49,4) (282,4)
Pe3eps no akTneBam CTagum 2 - - - (0,5) (0,5)
Pe3eps no akTneam CTagum 3 - - - (34,6) (34,6)
WUToro peseps nop,
oXXupaemble KpeauTHbIe (4,7) (36,3) (192,0) (84,5) (317,5)
y6bITKM
CpeacTtBa B
JeHeXHble cpeAcTBa ®DUHaHCOBbIE aKTUBbI, MNMpoune ¢puHaHCo-
$HUHAHCOBBIX WTtoro
U UX SKBUBAJIEHTbI oueHuBaemblie no CCulNca Bble aKTUBbI
OpraHu3aumnsax
lpum. 14 16 23
1 aHBapA 2018 r.
AkTmnBbl Ctagun 1 273 248,6 63 606,9 207 4971 706,3 545 058,9
AkTnBbl CTagnn 2 - - - 14,7 14,7
AkTnBbl CTagnn 3 - - - 37,2 37,2
UToro ¢puHaHCcOBbIe aKTUBbI 273 248,6 63 606,9 207 4971 758,2 545110,8
Pe3eps no aktnBam Cragmm 1 (5,2) (23,7) (338,6) (32,8) (400,3)
Pe3epBs no akTvBam Ctagmm 2 - - - (3,0) (3,0)
Pe3epBs no akTvBam Ctagmm 3 - - - (37,2) (37,2)
WUToro peseps nop,
oXXupaemble KpeauTHble (5,2) (23,7) (338,6) (73,0) (440,5)

y6bITKN

B TaGnmue HW>Xe npeacTaB/ieH aHaIn3 CYyLWeCTBEHHbIX M3MeHEeHW BaaoBOW 6aNaHCOBOM CTOMMOCTH d)VIHaHCOBbIX aKTMBOB B Te4YeHne nepmnoaa, Kotopble npneenn
K U3MEeHEeHMIO BeJINYMHbI pe3epBa Noj oXnaaemble KpeanTHble y6bITKVI, a TaK>Xe N3MEeHEeHW pe3epBa Noj 0XXMaaemble KpeanTHble beITKVI 82018 roay B paBﬁVIBKe

No KJ1aCCaM aKTMBOB:
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O BUPXE

CTPATEMMYECKMI OTYET
OB30P PE3Y/IbTATOB
KOPMOPATVBHOE YMNPABJIEHME

KOHCONMANPOBAHHASR ®UHAHCOBAA OTYETHOCTb

NPUJIOXKEHNSA
Crapua 1 Crapua 2 Crapua 3 WUTtoro
Banosas 6as1aHCcOBas CTOMMOCTb Ha 1 AHBaps 2018 T. 706,3 14,7 37,2 758,2
DUHAHCOBbIE aKTWBbI, IPU3HAHHbIE B TEYEHWE NEPUOL3, 3a BbIYETOM PUHAHCOBbIX aKTUBOB, 2542 . ) 2542
NpM3HaHWe KOTOPbIX HbISI0 NpeKkpaLeHo ! !
Peknaccndukaums B Ctaguio 1 7,5 (7,5) - -
Peknaccndukaums B Ctaguio 3 - (2,9) 2,9 -
Cnncanms - - (5.5) (5.5)
Banosas 6an1aHCcOBaA CTOMMOCTb Ha 31 aekabpsa 2018 r. 968,0 4,3 34,6 1006,9
CymMa pesepBa Ha 31 aekabps 2018 T. (49,4) (0,5) (34,6) (84,5)
Cragua 1 Crapua 2 Crapgua 3 WUToro
CyMma pesepBa Ha 1 sHBapsa 2018 . 32,8 3,0 37,2 73,0
o Camon £ pomarmen KpegTIOra PACKS 151 04 23 170
Peknaccndukaums B Ctaguio 1 1,5 (1,5) - -
Peknaccndukaums B Ctaguio 3 - (0,6) 0,6 -
CnvcaHua - - (5,5) (5,5)
CyMMa pe3epBa Ha 31 aekabps 2018 . 49,4 0,5 34,6 84,5

IIpouue onepauuoHHblEe pACX00bl

Mpoune onepaLyoHHble PacXofbl COCTOAT U3 ybbITKa B pazmepe 856,9 MJH py6., NOHECEHHOTO B pe3ysibTaTe onepaLnoHHON OWn6KK, 1 pe3epBa no cyaebHOMyY NCKy
B pa3mepe 218,3 MnH pyb. MoapobHoe onncaHne NpUBELEHO HUXKE.

OAVH 13 NpodeccMoHaNbHbIX Y4aCTHUKOB EHEXHOTO PbiHKa AonycTvn aedonT. Bo BpeMs npoBeeHus npoLeaypbl AePONT-MEHEA)KMEHTA NMPOM30LLIA YaCTUYHAA
paz6iokMpoBKa obecneyeHns B pesysibTaTe onepaLyoHHoN ownbku. OcTaBLierocs obecneyeHns Ha cyeTax AaHHOMO YHACTHVKA B [Pynne 0Kkas3anocb HeJOCTATOYHO
[N1R MOKPbITUS COOTBETCTBYIOLLMX 06513aTeNIbCTB Nepes, [pynnoi, B pesynbtate 856,9 MaH py6. 6blnn BbiNaaueHbl U3 COBCTBEHHbIX CPeACTB [pynnbl,

M 3a[10/1)KEHHOCTb JJaHHOT O YYaCTHMKA PbiHKA 6blia cnncaHa Kak 6e3HagexxHas (MpruMedaHue 26). B nioHe 2018 pynna nodana 3asiB/ieHne 0 NPpU3HaHWW AaHHOTO
npo¢deccMoHanbHOro y4acTHMKa 6aHKPOTOM B CBA3M C HEUCMOJIHEHMEM NOC/IeAHNM CBOMX 0653aTeNIbCTB. OTKPbITO KOHKYPCHOE NPOM3BOACTBO. [pynna BHeApWUa
Mepbl A1 NpeA0TBPaLLeHNA MOBTOPEHWA NoA06HON onepaLyoHHOM chTyaumm B Byayliem.

B nekabpe 2015 r.y 6pokepckovi KOMNaHUW BO3HUKIN HEUCMOIHEHHbIE 06A3aTeNbCTBa No cAesIkaMm Ha GOHA0BOM pbiHKe MPynmbl, KOTOPbIE 6bIIN 33KPbIThI
CTaHAAPTHbIMM Npoueaypamn AePoNT-MEHEAXKMEHT], NPefyCMOTPeHHbIMK DeaepasibHbIM 3aKOHOM «O KJIMPUHTE, KIMPUHFOBOW AeATEIbHOCTM U LLEHTPAJIbHOM
KOHTpAreHTe», C LLe/Iblo MCNOJIHeHMA 0693aTeNbCTB nepes A406p0oCoOBECTHLIMM Y4aCTHUKAMM TOProB M KIMPUHTa. B ceHTabpe 2016 r. 6pokep 6bia Npr3HaH
6aHKPOTOM. B okTAbpe 2017 I. KOHKYPCHbIV YNPABASAOWMIA NOAAN UCK B apOUTPaXKHbI CYA O HeAENCTBUTEIbHOCTM 3aKPbITbIX cAeokK. B MapTe 2018 1. cya nepson
VHCTaHLMMW yA0BNETBOPWI MUCK. [Pynna nofana aneasisuMoHHYH0 Xanoby Ha AaHHoe pelleHune. BaHk Poccvm BCTynun B apbutpaxkHoe pa3bupaTtenscTteo

C aHANIOTMYHOM aneNNIALUMOHHON Xanobon Ha peLleHve Cy4a NepBov MHCTaHUMN. ANEeNNALMOHHBIN cyd B utone 2018 . 0TKas3as B yA0BIETBOPEHMM aNeIALUMOHHbIX
anob Mpynnbl v BaHka Poccun, noaTeepamne TpeboBaHMA UCTLOB O BO3BPATE B KOHKYPCHYH Maccy 873,0 MiH py6. OqHOBpEMEHHO cy4 Npv3Han npaso Mpynnbl
TpeboBaTh 13 KOHKYPCHOW MAcChbl yKa3aHHyo cyMMy. Fpynna 3ape3epB1poBasna CyMMy MCKOBbIX TpeboBaHuii noa 100% 1 noAana KaccaumoHHYo Xanoby

Ha pelleHune anennauMoHHoro cyaa. B Hoabpe 2018 roaa KaccaumoHHas xanoba Mpynnbl 6bi/1a yaoBAeTBOPEHa. B pe3ysibTaTe pe3eps 6bia CHUXEH A0 25%

oT Tpe6oBaHMIN MO UCKY 1 cOCTaBw 218,3 MJIH pyb. Ha OCHOBaHUK aHaNN3a 06CTOATENLCTB Aena. B sHBape 2019 roaa UCTLbI MOAann xanoby B BepxosHbii Cya.
[pynna yBepeHa B CBOeI NpaBoBOW No3unumu.
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Hanoz Ha npubblab

[pynna paccymTbIBaeT HaNor Ha I'IpVI6bI}'Ib Ha OCHOBAHUM AdHHbIX HAJIOFOBOro y4yeTa, OCyLecTB/IAeMOro B COOTBETCTBUN C TpeGOBaHMﬂMM Hanorosoro
33KOHOZaTeNbCTBA CTPaH, B KOTOPbIX MPynna n ee oYepHMe KOMMNAHNN OCYLLECTBAAIOT CBOKO AEATENIbHOCTb, U 3TN TDe6OBaHVIFI MOTYT OT/INYaTbCA

oT MeXAyHapoAHbIX CTaHAAPTOB G1HAHCOBOIN OTYETHOCTK.

OT/IOKEHHbIE HAJIOMV OTPAXAIOT YNCTbIN HANOTOBbIN 3P dEKT OT BpPEMEHHbIX Pa3HHL Mexay 6aslaHCOBOM CTOMMOCTLIO aKTUBOB 1 06A3aTeNbCTB A8 Lesein
npeacTaBneHns GUHAHCOBON OTYETHOCTM M CyMMamm, onpeenaemMbIMi B LieSIAX HaNoroo610keHns. BpeMeHHbIe pasHHLbl CBA3aHbI B OCHOBHOM C Pa3/inyHbIMK

MeToaMM y4eTa A0X040B M pacxoaoB, a Takxe C y'-leTHOl7| CTOMMOCTbIO onpeAeNeHHbIX aKTUBOB.

Hanorosas CTaBKa, MCMOJIb3yeMas Npu CBepKe PaCcXoA0B Mo yNiaTe HasoroB ¢ ByxranTepckomn npubbiibio, coctasnset 20% oT Hasoroobiaraemon NprbbIIN
B COOTBETCTBMM C HAJIOrOBbIM 3aKOHOAATENIbCTBOM Poccmiickon deaepaumnm K ynnarte 1opuanieckumm MLamm B yKasaHHON HOPUCANKLMN.

Hwvxe npeacTaBieH aHaIM3 BPEMEHHbIX Pa3HUML, MO COCTOAHMIO Ha 31 aekabpa 2018 1 2017 roga:

31 pekabps 2018 .

31 pekabps 2017 .

HanoroBblit 3¢ eKkT BbIYUTIEMbIX BpPEeMEHHbIX Pa3HuL,

JleHexHble CpeACTBa, UX SKBMBA/IEHTbI 1 CPeACTBa B GUHAHCOBbIX OpPraHM3aLmax 8,1 -
®UrHaHCOBbIE aKTUBbI, OLeHMBaeMble no CCHOMY 0,3 6,5
®urHaHCOBbIE akTUBbI, OLleHMBaeMble no CCYNCa 221 -
MHBECTULMM, UMeloLLMeCs B HAIMUMK A NPOAAXMW, U MHBECTULIMK B aCCOLMMPOBAHHbIE KOMMaHUN - 152,7
OCHOBHble CpeACTBa M HeMaTepuaJsibHble aKTUBbI 21,7 12,2
lMpoune akTMBbI 25,8 17,3
Mpoyne 0653aTeNbCTBA 739,0 521,2
HanoroBble y6bITKK, NepeHeceHHble Ha byayLime neproabl 13,4 12,1
WUTOro HanoroBblit 3¢ppeKT BbIYUTAEMbIX BPEMEHHbIX Pa3HuL, 830,4 722,0
HanoroBbiit 3¢pbeKT HanoroobsaraeMbix BpeMeHHbIX PasHUL,

®UHaHCOBbIE aKTUBbI, OLeHMBaeMble no CCH4OMNy (181,3) (82,7)
®DuHaHCOBbIE aKTWBbI, OLleHBaeMble no CCYMC/, (1293,1) -
MHBECTULMW, UMeIOLLMECs B HAJIMUMK AN NPOAAXKM, U MHBECTULIMK B 3CCOLMMPOBAHHbIE KOMMaHMK - (8,4)
OCHOBHbl€e CPeACTBa M HEMATEPUAJIbHbIE aKTUBbI (3039,5) (3292,6)
rpoune aKTMBbI (11,8) (37,0)
Mpoune ob6A3aTeNbCTBA (1,0) (1,2)
WUTOoro Hanoroebii 3¢PekT HanoroobsaraemMbiX BpeMeHHbIX Pa3HULL (4 526,7) (3 421,9)
OTNOXXEHHbIE HAJIOroBbie aKTUBbI 125,1 243,4
OTnoOXEeHHbIe HaJloroBble 0653aTeNbCTBa (3 821,4) (2 943,3)
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O BUPXE
CTPATETMYECKNW OTHET
OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YMNPABJIEHME

KOHCONMANPOBAHHASR ®UHAHCOBAA OTYETHOCTb

NPUNOXEHNA

Huxe npeacTaB/ieHa CBepKa MexXay pacxoAaMu Mo Hasaory Ha Npubbisib v Byxrantepckor Npubbibio 3a rogbl, 3akoHuMBLIKecs 31 aekabps 2018 n 2017 roaa:

lrop, 3akoHuMBWwMicA [0opf, 3aKOHYUBLUMACA

31 pekabps 2018 .

31 pekabps 2017 .

Mpu6bINIL A0 HANOra Ha NpUbLINL 24372,5 25107,1
Hanor no yctaHoBneHHo cTaBke (20%) 4874,5 5021,4
HanoroBbin 3¢ dekT Aoxoaa, 0671araemMoro no CTaBkam, OT/IMYHbIM OT OCHOBHOW CTaBKM Haloroob6.10kKeHns (398,8) (319,4)
Pacxofibl, He y4nTbIBaeMble Npu HaNoroo6a0XKeHNN 176,3 149,9
KOppeKTVpOBKM B OTHOLLEHWM TEKYLL,Ero Halora Ha NpMbbinb NpeAblayLwmxX 1eT 507,3 -
MpU3HaHMe OTNIOXKEHHOTO HAJIOrOBOrO AKTVBA B OTHOLLEHWW PaHee He NPU3HAHHOV BPEMEHHOI Pa3HULbl (507.1) )
npeaplAyLLero oT4eTHOro Nepnoaa
Pacxoabl No Hanory Ha npubbisib 4 652,2 48519
Pacxof no TekyLiemy Hasory Ha npubbiib 2289,8 3602,8
PacxoZ no TekyLieMy Hasory Ha Npubbiib NpeablAYLMX NeT 507,3 -
V13MeHeHNs OTI0XKEHHOrO Haslora Ha NpMBbIb, 06YCIOBNEHHbIE BO3HMKHOBEHMEM 1 BOCCTAHOB/IEHNEM 1856,4 12550
BPEMEHHbIX PasHuLL
M3MeHeHMsA OT/I0XKEHHOro Haslora Ha NpubbIb, 06YC/IOBNIEHHbIE MEPEHOCOM HAIOroBbIX YObITKOB Ha byayLume (13) .9)
nepuogpl
PacxoAbl No Hasory Ha Npubbinb 4652,2 48519
ﬂel-le.’)fCHble cpeacmea U ux sKkeusa.,1ieHmusl

31 pekabpsa 2018 r. 31 pekabpa 2017 r.
KoppecnoHAeHTCKMe cyeTa 1 Aeno3nTbl 0BEPHANT B 6aHKax 398 747,5 209 939,5
CpepacTBa B LieHTpanbHoM 6aHke Poccuiickon depepaunmn 17 641,7 63 304,2
HanwnyHble cpeacTBa B Kacce 57 4,9
PacuyeTbl N0 6pOKEPCKMM M KIMPVHIOBbLIM OMepaumam 1,0 -
WUTOro peHeXxHble CPeACTBA U X SKBUBANIEHTbI 416 395,9 273 248,6
3a BblyeToM pe3epBa nog OKY (Mpum. 11) (4,7) -
WNToro aeHeXXHble CPeACTBA U UX SIKBUBAJIEHTbI 416 391,2 273 248,6

Mo cocTosiHMIO Ha 31 fekabpsa 2018 roga y Mpynnbl UMEKOTCA OCTATKM MO ONepPaLMAM C CEMbIO KOHTPAreHTamMm, Kaxkbl U3 KoTopbix npesbiwaeT 10% oT KanuTana
(31 pekabpa 2017 r.: wecTb KOHTpAreHToB). COBOKYMHbI Pa3Mep 3TUX OCTATKOB COCTaBNAET 391 448,4 MAH pyb. nin 94% OT BCeX AEHEXHbIX CPEACTB
M MX 3KBMBAJIEHTOB MO COCTOAHMIO HA 31 flekabpsa 2018 roga (31 aekabpa 2017 r.: 231 662,4 MaH py6. nnm 85% OT BCex AeHEXHbIX CPEACTB U UX SKBUBAJIEHTOB).
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duHaHco8ble aKkmuaebl, oueHuesaemsuvle

no cnpaeeoaugoil cmoumocmu uepe3 npuodblLIb UAU YObIMOK

31 pekabps 2018 .

31 pekabpa 2017 r.

EBpoobanraumv smMuteHToB PO 3188,5 -
Mpon3sBoaHble GUHAHCOBbIE NHCTPYMEHTbI 1029,4 413,6
JoneBsble LeHHble ByMarn sMuTeHToB PO 120,5 -
Jonesble LeHHble ByMarn SMUTEHTOB APYrMX CTPaH 12,5 -
UTOro pnMHaHcoBbIe aKTUBbI, OL,eHMBaeMble no CCUONY 4350,9 413,6

B Tabsimue HyXe npeacTaB/ieH aHan3 NPOM3BOAHbBIX GUHAHCOBbLIX MHCTPYMEHTOB MPyMbl MO COCTOAHMIO Ha 31 Aekabpa 2018 n 31 gekabpa 2017 roaa:

Cnpasep/iuBasi CTOMMOCTb HOMMWHaNbHOWM

CyMMBbI foroBopa AKTUBbI — I0JI0OXKNTEJIbHAA

cnpaBepsiuBas CTOMMOCTb

Tpe6oBaHusa 069a3aTeNbCTBA

0693aTe/IbCTBA — OTPULLATENIbHAA
cnpaBefJiMBas CTOMMOCTb

31 pekabpsa
2018r.

BantoTHble

62302,5
CBOMbI

(61377,3) 1029,4

(104,2)

31 pekabps
2017r.

BantoTHble

26 308,5
cBOnMbI

(25 901,2) 4136

(6,3)

OTpuuaTebHasA CNPaBea/IvBas CTOMMOCTb MPOU3BOAHbLIX GUHAHCOBbIX MHCTPYMEHTOB B cyMMe 104,2 M/IH py6. BK/IOYEHA B COCTaB NPOYMX 06A3aTeNbCTB

(MpumeyvaHwne 26) (31 pekabpa 2017 r.: 6,3 MJH pyb.)

Cpedcmea @ pUHAHCOBBIX OP2AHUIAUUAX

31 pekabpa 2018 r.

31 pekabpa 2017 r.

[ebutopckas 3a10/1)KEHHOCTb MO onepaumam o6paTHoro peno ¢ GUHaAHCOBbIMM OPraHN3aLMaMu 48 382,7 46 935,2
Mexx6aHKoBCKMeE KpeamnTbl M CPOYHbIE Aen03nTbI 42 728,5 7 345,5
KoppecnoHaeHTCKMe cyeTa B AparoLeHHbIX MeTasiiax 4301,8 3315,0
[ebutopckas 3a0/1KEHHOCTb N0 BPOKEPCKMM M AWIEPCKMM ONepaumam 1,1 0,6
Ob6s3aTenbHble pe3epsbl B LIB PO - 6010,6
UToro cpencTea B GpMHAHCOBbLIX OPraHn3aumax 95414,1 63 606,9
3a Bbl4eTOM pe3epBa nog OKY (Mpum. 11) (36,3) -
UToro cpencTea B GpMHAHCOBbLIX OPraHN3aLmax 95 377,8 63 606,9

Mo cocTossHMIO Ha 31 fekabpsa 2018 roga y Mpynnbl MMEKTCA OCTAaTKM MO OMNepauLmaMm C ABYMA KOHTPareHTaMm, KaXAblii U3 KOTOpbIX npeBbiwaeT 10% oT KanuTana
(31 pekabpa 2017 r.: oanH KOHTpareHT). COBOKYMHbIN pa3Mep 3THX OCTAaTKOB COCTaBAAET 56 215,7 MJH py6. nav 59% OT BCex AeHEXHbIX CPeACTB 1 UX SKBVBAJIEHTOB
Mo COCTOAHMIO Ha 31 aekabpa 2018 roaa (31 aekabpsa 2017 r.: 36 802,8 maH py6. namn 58% oT Bcex cpeacTB B GMHAHCOBLIX OPraHN3aumax).

Mo cocTtosHuio Ha 31 aekabps 2018 roaa crnpaseasiMBas CTOMMOCTb 0611raumin, NPeAoCTaBEHHbIX B KayecTse obecneyeHns no onepauusam o6paTHoro peno,

cocTaenana 59 455,3 maH pyb. (31 nekabpa 2017 r.: 61 777,9 mnH py6.)
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O BUPXE

CTPATEMMYECKMI OTYET
OB30P PE3Y/IbTATOB
KOPMOPATVBHOE YMNPABJIEHME

KOHCONMANPOBAHHASR ®UHAHCOBAA OTYETHOCTb
MPUNIOXEHNA

Mo cocTosHuMIo Ha 31 Aekabps 2018 roaa Mexx6aHKOBCKME KPeANTbI U CPOYHbIE AenNO03MTbl BK/IHOYAIOT CPEACTBA, OrPaHNYEHHbIE B MCMOJIb30BaHMN,

Ha KoppecnoHAeHTCKoM cyeTe B Euroclear Bank S.A./N.V. (Bptoccesb), KOTOpble NPeACTaBAAOT CO60M BbINIaTbl MO MHOCTPAHHbLIM LeHHbIM ByMaram (no KynoHam
M OCHOBHOMY [0JIrY), MPUHAA/EXALUMM KJIMEHTY Aeno3nTapus, B cymMe 7 805,5 MAH pyb. (31 aekabpsa 2017 r.: 6 144,1 maH py6.). CpeAcTBa y4aCTHNKOB TOPros
BKJIOYAIOT OCTATKM Ha CYETaxX JAHHOTO KJIMEHTA B OTHOLLEHNM YKa3aHHbIX bymar B cymme 7 805,5 MaH pyb. (31 aekabps 2017 r.: 6 144,1 MiH py6.)

PUHAHCO8blEe AKMUSBHL U 00s13ameabcmea ueHmpa/AibHOZ20 KOoHmMmpazeHma

31 pekabps 2018 r. 31 pekabpsa 2017 r.
Caenku peno 3310008,3 2428117,0
BantoTHble onepaunm 2011,9 1966,8
UToro pnHaHcoBble aKTMBbI U 06a3aTenbcTBa LK 3312 020,2 2430083,8

DurHaHCcoBble akTMBbI LIK npeacTaBasioT coboi 4e6UTOPCKYHO 3340/1)KEHHOCTD MO BaJIOTHLIM OMNEPALMAM M CAEJIKAM peno, @ GUHaHCoBble 0653aTesIbCcTBa
LLeHTPaJIbHOrO KOHTPAreHTa — KPeAMTOPCKYHO 3310/1IKEHHOCTb MO COOTBETCTBYIOLLMM CAE/KAM, KOTOPbIe [Pynna npoBoANn/Ia C y4aCTHUKaMUN PbiHKA B poan LIK.

Mo coctosHmio Ha 31 aekabps 2018 roaa crpaseasiMBas CTOMMOCTb LeHHbIX 6ymar, npro6peTeHHbIX 1 NPOAaHHbIX MPYNMOoW B PaMKaXx BbILLEYNOMSAHYTHIX CAE/I0K
peno, coctasnsaeT 3 706 037,1 MnH pyb6. (31 aekabpa 2017 r.: 2 792 270,8 MAH py6.).

Mo cocTosHmio Ha 31 fekabps 2018 1 2017 roAa HX OAWH M3 AAHHbIX aKTUBOB He Bbl1 NPOCPOYEH.
DUrHaHCOBbIE aKTWBbI M 06533Te/IbCTBA LIEHTPasIbHOrO KOHTPAareHTa rno BaJIlOTHbIM OnepauuamM NpeacTaBAstoT cobol cnpaBea/vBYO CTOMMOCTb BaJIlOTHbIX CAENIOK

«OBEPHAaNT». 3a4eT BCTPEYHbIX TPe6oBaHMI 1 0643aTeNIbCTB OTAE/bHbIX KOHTPAreHToB NPoBOAMTCA B cOOTBETCTBMM C MCDO (IAS) 32. MHPOopMaumsa o 3aueTe
BCTPEYHbIX TPEGOBAHWI M 06A3aTeNIbCTB OTAE/IbHbIX KOHTPAreHToB B 0TYETE 0 GUHAHCOBOM MOJIOXKEHUM NPpUBEAEHa B MpuMeyaHnm 36.

duHaHcoeble AKMUBLL, OUeHUBaeMble
no cnpaeeodaugoii cmoumocmu uepe3 npouuil C080KynHuwlili 00X00

31 pekabpsa 2018 r. 31 pekabpsa 2017 r.
[ocypnapcTBeHHbIe JONToBble LeHHble bymarn PO 133 825,1 -
Lonrosble ueHHble bymaru Lip PO 10076,4 -
Lonrosble LeHHble ByMarm SMUTEHTOB APYrMX CTPaH 25099,6 -
Jonrosble LeHHble 6yMarn sMuTeHToB PO 24160,5 -
Jonrosble LeHHble ByMmarn kommepyecknx 6aHkos PO 17 590,8 -
MNToro puHaHCOBbIE aKTUBbI, OL,eHUBaeMble no CCurch 210752,4 -
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Hneecmuyuu, umerouiuecsi 8 HaAU4UuU 0451 Npooadicu

31 pekabpsa 2018 r.

31 pekabpsa 2017 r.

FocyAapCTBeHHbIEe A0TOBbIE LeHHble 6ymarv PO - 119453,3
Lonrosble LeHHble ByMarm SMUTEHTOB APYTrMX CTPaH - 43529,2
Jonrosble LeHHble ByMarn kommepyecknx 6aHkos PO - 21674,7
Jonrosble LeHHble 6yMarn sMuTeHToB PO - 21286,3
Jonrosble LeHHble bymarn L PO - 9062,5
JoneBble LeHHble ByMarn sMuTeHToB PO - 119,3
[JloneBble LieHHble 6yMarn SMUTEHTOB ApPYrux CTPaH - 6,9
UTOro pmHaHCOBbIe aKTUBbI, UMEIOLLUECH B HAJIMYUU OJ1A NPOAAXKMN - 215132,2

OcHOgHble cpedcmea

3emns 34,aHUA U COOPYXXEHUA Me6enb 1 o6opynoBaHue He3aBepLieHHOE CTPOMTENILCTBO WNtoro
MepBoHaYabHasA CTOMMOCTb
31 pexkabps 2016 r. 219,9 5972,2 6 295,0 51,5 12538,6
MNpuobpeTteHuns - - 485,8 0,3 486,1
Peknaccnbnumm - (8,8) 51,8 (43,0) -
BbibbITHA - (97,2) (32,8) - (130,0)
KypcoBble pa3HuLbl (0,6) (3,1) (0,6) - 4,3)
31 pekabpsa 2017 . 219,3 5863,1 6799,2 8,8 128904
Mpuobpetexuna - - 645,4 39,5 684,9
Peknaccnduumnm - - 1,3 (1,3) -
BbibbITHA - - (371,4) - (371,9)
KypcoBble pa3HuLbl 0,5 2,8 0,5 - 3,8
31 pekabpsa 2018 . 219,8 5865,9 7075,0 47,0 13207,7
HakonsieHHas amopTU3auus
31 pekabps 2016 r. - 13531 3479,1 - 48322
Hauncnenuna 3a nepunop - 119,2 13451 - 1464,3
BbI6bITUA - (14,4) (26,7) - (41,1)
Peknaccndukauymmn - (4,3) 4,3 - -
KypcoBble pa3HuLbl - (0,6) (0,6) - 1,2)
31 pexkabpsa 2017 r. - 1453,0 4801,2 - 62542
Hauncnenunsa 3a nepunopg - 118,1 1225,8 - 1343,9
Bbi6bITHA - - (365,4) - (365,9)
KypcoBble pa3HuLbl - 0,5 0,6 - 1,1
31 pexkabps 2018 r. - 1571,6 5662,2 - 72338
OcTaTo4yHasa 6anaHcoBasA CTOMMOCTb
31 pekabpsa 2017r. 219,3 44101 1998,0 88 6636,2
31 gekabpn 2018 r. 219,8 42943 1412,8 47,0 59739

Mo cocToAHMto Ha 31 aekabpa 2018 roaa NnepBoHavasibHas CTOMMOCTb MOJIHOCTbIO CAMOPTU3MPOBAHHbIX OCHOBHbIX CPEACTB COCTaBNAET 3 243,2 MJH pyb6.

(31 pekabpsa 2017 r.: 2 254,2 MnH pyb.)
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CTPATETMYECKNW OTHET

OB30P PE3Y/IbTATOB
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KOHCONMANPOBAHHASR ®UHAHCOBAA OTYETHOCTb

NPUIOXEHNA
HemamepuaavHble akmuebsl
MporpammHoe HemaTepuanbHblie
obecneueHue n KnuneHTtckasn 6a3a aKTUBbI B WUTtoro
NINLEH3UU paspaboTtke

MepBoHaYaibHas CTOMMOCTb
31 pexkabps 2016 . 37521 19 606,7 549,6 23908,4
MpuobpeTeHuns 984,9 - 469,3 1454,2
Peknaccnouumm 405,0 - (405,0) -
BbibbITHA (225,5) - - (225,5)
KypcoBble pasHuLbl (0,1) - - (0,1)
31 pekabps 2017 r. 4916,4 19 606,7 613,9 25137,0
Mpuobpetexuns 956,9 - 372,6 1329,5
Peknaccnduumnm 189,7 - (189,7) -
Bbi6bITHA (191,0) - (19,6) (210,6)
KypcoBble pa3HuLbl 0,1 - - 0,1
31 pekabpsa 2018r. 58721 19 606,7 777,2 26 256,0
HakonsieHHas aMopTH3auusa 1 ybbiTKM OT obecL,eHeHuns
31 pekabps 2016 T. 12251 4325,4 - 5550,5
HauncneHwus 3a nepuop 703,9 7843 - 1488,2
Ob6ecueHeHue (Mpum. 9) 15,0 - - 15,0
BbibbiTHE (224,3) - - (224,3)
KypcoBble pa3HuLbl (0,3) - - (0,3)
31 pekabps 2017 r. 17194 5109,7 - 6829,1
Hauncnenunsa 3a nepunop 819,2 1176,4 - 1995,6
Bbi6bITHA (173,2) - - (173,2)
KypcoBble pa3HuLbl 0,2 - - 0,2
31 pekabpsa 2018r. 2 365,6 6 286,1 - 8651,7
OcTaToyHasa 6anaHcoBas CTOMMOCTb
31 pekabpsa 2017r. 3197,0 14 497,0 613,9 18 307,9
31 pekabpsa 2018 . 3506,5 13 320,6 777,2 17 604,3
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I'yosun

Mo cocTosHuMIo Ha 31 aekabpsa 2018 1 2017 roga ryaswn pynnbl coctasua 15 971,4 maH py6.

NMPOBEPKA ryaBuJ1A HA NPEAMET OBECLUEHEHUA

MNposepka ryaBuia Ha npeamet OﬁeCLleHeHVIH npoBOANTCA MUHMMYM eXerogHo, 1 Yyalle, eCim BblABNAKTCA NPU3HAKKN BO3MOXHOIO OﬁeCLI,EHeHl/IH. ry,Cl,BI/IJ'I
yynTbiBaeTca no HEDBOHaHaﬂbHOVI CTOMMOCTW 33 BbI4ETOM HAKOMJIEHHbIX y6bITKOB oT o6ecu,eHeHm|. [p13HaHHbIe beITKVI oT oﬁecu,eHeva He BOCCTaHaBJ/INBAOTCA.

Fyaswn, nprobpeTeHHbIN Npy o6begnHeHn BM3Heca, pacnpeaenseTca Mexay c/iefyoWwyMm NoapasaeneHnamu Mpynnbl, FreHePUPYOLWVMMMN AEHEXHbIE MOTOKM

(nanee — «MrAn»):

Toprosbie cepBUCHI

JAenosuTtapun

WUtoro

lyasun 107741

1458,6

15971,4

Ipynna oueHVBaeT BoO3MeLLaeMyto CToMMocTb MM Ha OCHOBe OLeHKM LLeHHOCTW Ucnosib3oBaHusa MM, Mcnob3ya NPOrHo3Hble AaHHble 0 ByAyLMX AeHEXHbIX
NoTOKaXx, MOAroTOB/IeHHbIe PYKOBOACTBOM [pynnbl Ansi 17-neTHero nepmoa. Ans AMCKOHTUPOBAHMA AeHEXHbIX MOTOKOB NpUMeHseTcs cTaBka 13,6%. Mpu oueHke
LeHHOCTH ncnosib3oBaHua MMM NCno/ib30BaHbl K/loYeBble JONYLLIEHNSA B OTHOLLEHNIN POCTa BbIPYYKW M PACXOAOB B KPATKO- M CPeIHECPOYHOM MEeproje, a TakxKe
B OTHOLLEHWM JONITOCPOYHbIX TEMMOB 3KOHOMMYECKOTO POCTa (MCMOJb3YeMbIX 418 ONPEAeIEHNA TEPMUHA/IBHON CTOMMOCTH).

JlonyLieHnsa B OTHOLLIEHNN POCTa BbIPYYKMN N PACXOL0B B KPATKO- M CPelHECPOYHOM Nepuoe 0OCHOBaHbI Ha NPUHATOM prnnoﬁ 6u3Hec-nnaHe n paccynTaHbl ncxoaa

W3 aHa/IN3a TEKYLWMNX TPEHAOB M CTPATErNMYeCKnx uenewn Ipynnbl.

Mo pesynbTaTam NpoBeAeHHON NPOBEPKHM ryABIUA Ha NpeaMeT obecueHeHus [Pynnow He BbiABAEHO obecueHeHns HU A oaHoro u3 M.

OueHKa LeHHOCTU NCMOb30BaHNA Kaxgoro MIAM 4yBCTBUTENIbHA K M3MEHEHUAM CTaBKW ANCKOHTUPOBAaHWSA. PyKOBOACTBO [Ppynmnbl NPOBE/O aHAIN3
YYBCTBUTE/IbHOCTU A1 ONPEeAeIeHNA BAVSHWUSA N3MEHEeHNI JAHHON NepeMeHHON Ha OLEHKY LleHHOCTH NCMOJ/Ib30BaHWS, B YaCTHOCTH, A1 BO3SMOXHOIO M3MEHEeHWs
CTaBKM AMCKOHTUPOBAHMA HA 150 6.M. AHaNIM3 YyBCTBMTE/IBHOCTM MOKA3aJsl, YTO B C/ly4ae Takoro M3MeHeHWsA COBOKYMHAA OLEHKa LLeHHOCTU ncnonb3osanna MrAn
CHU3UTCA Ha 10,7%, NOBbLICUTCA Ha 13,7%, 4TO HE MPUBOAMT K CYLLLECTBEHHOMY M3MEHEHMIO Pe3Y/IbTaTOB TECTUPOBAHNA 06eCLleHEHNA MYABWIIA HY A1 OQHOTO

v3 NIAMN (31 pekabpa 2017 r.: cHU3nTcA Ha 10,8%, NOBbICUTCA Ha 15,4%).

IIpouue akmueul

31 pekabps 2018 r.

31 pekabpna 2017 r.

MNMpoune $pnHaHCOBbIE AKTUBDI

JebnTopckan 3a40/1KEHHOCTb MO OKa3aHHbIM YC/Iyram 1 MpoyvM onepaumam 1006,9 758,2
3a Bbl4eTOM pe3epBa nog OKY (Mpum. 11) (84,5) (23,3)
UToro npoune puHaHCOBbIE aKTUBbI 922,4 734,9
MNMpoune HepMHAHCOBbIE AKTUBbI

JparoueHHble MeTansbl 1976,8 2539,0
Pacxofbl 6yaylumx nepronos 392,2 293,4
ABaHCbI, BblAaHHbIe MOA NprobpeTeHne 0CHOBHbIX CPEACTB M HEMATepHasbHbIX aKTUBOB 1411 179,2
Hanoru K Bo3aMeLleHno, KpoOMe Hasiora Ha npubbiib 64,7 57,5
Mpoyee 141 14,9
WToro npoumne akTuBbI 35113 38189

200 | MOCKOBCKAS BUPXA



O BUPXE

CTPATETMYECKNW OTHET

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YMNPABJIEHME

Cpedcmea yuacmHuKko8 mopzoes

KOHCONMANPOBAHHASR ®UHAHCOBAA OTYETHOCTb

31 pekabpsa 2018 .

NPUNOXEHNA

31 pekabps 2017 .

CpeAcTBa YH43CTHUKOB KJIMPUHTA 521359,0 408 127,6
Mpoyne TekyLme 1 pacyeTHble cyeTa 58121,3 41119,4
ObecneyeHne nog cTpecc 14 629,7 5460,6
CyeTa y4aCTHUKOB KJIMPUHIA B APAroLeHHbIX MeTaniax 6278,4 5854,0
DoHAbI NOKPbLITUA PUCKOB 6091,4 6298,6
UToro cpeacTBa y4aCTHUKOB TOPros 606 479,8 466 860,2

B coCTaB cpeacTB rapaHTMIMHOro obecreyeHns BXOAAT B3HOChI, Pa3MelldeMble Yy4aCTHUKAMM PbIHKA (HavasibHaa Mapxa). JaHHble CpeACTBa NpeAHa3HayYeHbl

ans obecrneyeHnsa KAMPUHIa Ha PbIHKE 1 MOKPbITUA PUCKOB MO OTKPbITbIM MNO3MLMAM YHaCTHUKOB TOProB, BKJIHOYAsA CAE/IKM C y4aCTHUKAaMM PbIHKA, B KOTOPbIX Mpynna
BbICTYMAET B Ka4eCTBe LLEHTPaJIbHOrO KOHTPAareHTa. B c/iydae eciv cpefcTs rapaHTUMHOrO 06ecneyeHms y4acTHUKA KIVPYHIA HEAOCTAaTOYHO s obecriedeHms
OTKPbITbIX MO3WLMIA, YHACTHUK KNMPUHTA 06A3aH Noracutb 06pa3oBaBLUYOCS 3340/KEHHOCTL G0 NyTeM BHECEHWS AOMOIHUTENIbHBIX CPEACTB rapaHTUIMHOrO
obecneyeHus, 1Mb60 3aKNOYEHNA CAENOK, NPUBOAALLMX K COOTBETCTBYIOLLEMY CHUXXEHMIO BEIMUYMHbI OTKPbITbIX No3numnii. CpeAcTBa rapaHTUINHOMo obecneyeHns
BO3BPALLAOTCA YH4ACTHMKY TOProOB MpM 3aKPbITUM UM CBOMX MO3MLMIA. [Pynna pa3meLLaeT CpeacTBa rapaHTUNHOIoO obecneyeHns Ha TEKYLLMX CYETax U Aeno3uTax
HaZeXHbIX 6aHKOB WM MHBECTUPYET MX B Ae6UTOPCKYIO 33J0/I)KEHHOCTb MO cAeskam obpaTHoro peno (Mpumeyanus 14, 16).

B KauecTBe rapaHTUinHOro obecrneyeHna cBomx 06A3aTeNIbCTB YYaCTHNKM TOProB Tak>Ke BHOCAT LieHHble 6ymaru, obpaliatoiymeca Ha 6mpxe. [laHHble LueHHble Bymaru
3a6/10KMPOBaHbI H3 CYETAX «AENOo» yYacTHUKOB TOpros B HPAL. [laHHble LeHHble 6yMaru He ABASIOTCA aKTUBaMU [PyNMbl U HE OTPAXKAKOTCA B ee KOHCOMANPOBAHHOM
oT4yeTe 0 GUHAHCOBOM MOJIOXKEHUM.

ObecneyeHne Noa CTPeCcC — 3TO JOMNOJIHUTEIbHOE NHANBUAYAJIbHOE KNINPUHTOBOE obecneyeHne Ha BaIlOTHOM, GOHA0BOM M CPOYHOM pbiHKax. ObecneyeHne
NoA CTPECC PaCcCUNTLIBAETCA MCXOAA U3 06beMa PUCKA MO CAEIKAM C YaCTUYHbIM obecrneyeHneMm, 3aK1I0HY3aeMbIM YYACTHUKAMM KJIMPUHTA € LieHTpasibHbIM
KOHTPAreHTOM Ha COOTBETCTBYIOLLEM pbiHKE. Tpe6oBaHUA K BHECEHMIO 06ecnedyeHns nog CTPeCC BO3HMKAOT Y YY4aCTHUKOB K/IMPUHIA, UMEIOLLMX CPeHeHEBHbIe
MO3MUMK Ha PbIHKE, OT/INYaloLWMecs B 60JIbLUYI0 CTOPOHY OT MO3MLMIA OCTasIbHbIX Y4aCTHUKOB COOTBETCTBYIOLEro pbiHKa. HKL, 06A3aH yniauvBaTh NpoLEeHTbI
YY3CTHMKAM KJIMPUHTa 33 NPABO MCMOJIb30BaHNA CPEACTB, BHECEHHbIX B KayecTBe obecneyeHns nog crpecc.

DOoHAbI NOKPbLITUS PUCKOB COCTOAT U3 B3HOCOB, PAa3MeLL3eMbIX y4aCTHUKaMW TOProB. [aHHble GoHAbl GOPMUPYIOTCA C Lesblo NPeoCTaB/IeHNs Y4aCTHUKAM TOPros
[OMOJIHNTEJIbHbIX FaPaHTUI CNOCOBHOCTM Ppynnbl 06ecneyYnTb pacyeTbl MO OTKPbLITHIM MO3MLMAM B CJy4ae HEBbIMOJIHEHUSA KAaKUM-IM60 M3 yH4aCTHUKOB TOProB CBOWX
06a3aTeNbCTB. MYHNMASIbHBIN B3HOC YY4aCTHKKA TOpros onpeaensetca HabnogatenbHbiM CoseToM HKL, 1 yTBepxAaeTca KOMUTETOM MO CPOYHOMY PbIHKY,
KOMMWTETOM Mo BatOTHOMY PbIHKY, KOMUTETOM Mo $OHAOBOMY PbIHKY M KomuTeToM no PEMO 1 KpeAUTOBaHMIO LeHHbIMK Bymaramu. CpeacTBa GOHAO0B NMOKPbLITMS
PUCKOB NCMOJIb3YHOTCA TOJIbKO B C/Iy4ae HeA0CTaTOYHOCTM CPeACTB rapaHTMMHOTO obecneyeHmns, BHECEHHOIO y4aCTHMKOM TOProB, A1l MOKPbITHS ero y6bITKOB.
lpynna pa3meLlaeT feHeXHble CPeACTBa, MOJyYEHHbIE OT YYAaCTHUKOB TOProB AJ1A BHECEHMS B GOHAbBI NOKPbLITUSA PUCKOB, B 6aHKaX C BbICOKMM MEXAYHAaPOAHbIM
pentuHrom (MprmMeyanua 14, 16).

Kpedumopckasn 3a0043CeHHOCMb NO 8bln/iame 0enoHeHmMam 00xX0008 N0 UEeHHbIM
oymazam

KpeanTOpCKas 330/1KEHHOCTb MO BbINJIaTe AENOHEHTAM AOXOA0B MO LieHHbIM byMaramM BK/IOYAeT ANBUAEHADI, KYNOHHbI JOXOA U MHbIE BbINAATbI,
npuumnTarowmecs JenoHeHTaMm, No LeHHbIM ByMaram, nosiyd4eHHbIM MPynnon OT SMUTEHTOB LIeHHbIX ByMar B paMKaXx OCYLLECTBIEHNA AEMO3NTaPHON AeATENIbHOCTU.

CpoK nepeuncieHns AMBMAEHA0B 1 KYMOHHOIO J0X0/a COCTaB/AET OT OAHOTO A0 TPeX AHeNn. AMBUAEHAb! N KYMOHHbIA JOXOA U MHbIE BbINIaTbl MO LEeHHbIM 6yMaram
OTPaXaKTCA MO NX LOrOBOPHOM CTOMMOCTK.
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IIpouue o6s3ameibcmea

31 pexkabps 2018 r.

31 pekabpsa 2017 r.

MNpoune puHaHcoBbIe 0653aTENLCTBA

O6A3aTe/IbCTBa MO BbIN/1aTe BO3HArpaXXAeHU COTPYAHMKAM 2185,8 2163,2
KpeanTopckas 3a40/1KEHHOCTb 633,7 427,6
06A3aTes1bCTBa N0 NPON3BOAHBLIM GUHAHCOBLIM MHCTPYMeHTaM (Mpum. 15) 104,2 6,3
O6A3aTeIbCTBa HaJIOTOBOMO areHTa B OTHOLIEHMM BbINIAT, NPUYMNTAIOLLMXCA AePXKATENAM LeHHbIX bymar 32,3 2111
0O6sa3aTeN1bCTBA N0 BbINIaTE ANBUAEHAOB 0,2 0,1
WUToro npoune puHaHCcOBble 06A3aTeNIbCTBA 2956,2 2808,3
MNMpoumne HedUHaHCOBbIE 06A3aTeNbCTBA

OTNOXEHHbIN KOMUCCUMOHHbIN A0X04, 439,7 533,9
ABAaHCbI NOJIy4YEHHble 239,3 257,5
Peseps (Mpum. 12) 2183 -
Hanorwu K ynaarte, KpoMe Haaora Ha Npubblib 115,4 105,7
Mpouee - 58
NToro npoune o6sa3aTenncTea 3968,9 3711,2

Huxe npeAcTaB/ieHO M3MEHEHVe pe3epBa 3a ro, 3akoHuUmnBLLMCA 31 aekabpa 2018 roga:

lop, 3akoHunsLmMiica 31 pekabpsa 2018 r.

Peseps Ha Hayano roaa

MN3meHeHue 3a rog (Mpum. 12) 1075,2
Cnucanue (Mpum. 12) (856,9)
Pe3epB Ha KoHewl, roaa 218,3

YcmagHblil Kanumasa u 3MUCCUOHHbBLU 00X00

YCTaBHbIN KanuTaa MocKoBCKOn EVIp)KM npeacrtassieH 06bIKHOBEHHbIMU aKkumammn HOMWHAJIbHOM CTOMMOCTbIO 1 py6 KaXan:

BbinyLieHHbIE U NOJIHOCTbIO ONJIa4YeHHble 06bIKHOBEHHbIE aKLUn
(konmnuecTBO aKuMmit)

BbIKynsieHHble co6cTBEHHbIe aKL KN

(konunuecTBO aKuMir)

31 pekabps 2016 T. 2278 636 493 (33 424 960)
AHHy{WIpOBaHVIe COBCTBEHHbIX (2235 035) 2235035
aKumn

McnosHeHHble ONUMOHbI

(Mpwm. 10) - 3117 055
31 pekabpa 2017 r. 2276 401 458 (28 072 870)
McnonHeHHbIe OnuMoHbI

(Mpwn. 10) 2058 440
31 pexkabps 2018 r. 2276 401 458 (26 014 430)

DMWUCCMOHHBIN [OXOZ NPeACTaBaseT cob0i NpeBbIEHNE MOYYEHHbIX CPEACTB HAA HOMWHAIbHOW CTOMMOCTbLIO BbIMYLLEHHbIX aKLMiA.

Ko/IM4ecTBO pa3peLleHHbIX K BbIMYyCKY akLmii N0 COCTOAHMIO Ha 31 aekabpa 2018 1 2017 roaa coctaensano 12 095 322 151 wryk.
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7 viona 2017 rofa BCTyNUAW B cuy naMmeHeHus B Yctas NMAO MockoBckas Brpxa. MiaMeHeHWa BKIoYaloT B ce65 yMeHbLUEHWe KOJIMYeCTBa akLuii B CBA3U

C aHHYIMpOBaHMeEM 2 235 035 co6CTBEHHbIX BbIKYMIEHHbIX akLMI, KaXK4an HOMWHAIOM B 1 py6. YMeHbLLEHWe YCTaBHOro KannTana 6b110 0406peHo Ha rogqoBom
obuiem cobpaHmm akumoHepoB 27 anpena 2017 roaa. [laHHble co6CTBEHHbIE akumMK BblIv NpuobpeTeHbl B pe3ysibTaTe 0693aTeIbHOro BblKyna CO6CTBEHHbIX aKumi
B xoAe npucoeanHeHna 3A0 b MMBB 1 OO0 «MB TexHOI0rMM» K MaTEPUHCKOM KOMMaHUN.

B TeyeHue roga, 3akoHymsLeroca 31 gekabpsa 2018 roga Mpynna nepegana paboTHnkam 2 058 440 co6CTBEHHbIX BbIKYMIEHHbIX aKLMi MO AOroBOpamM
Ha npuobpeTeHmne f0eBbIX MHCTPYMEHTOB (31 Aekabpa 2017 .: 3 117 055 cO6CTBEHHbIX BbIKYMIEHHbIX akumit) (MpumeyaHne 10).

HepacnpedeneHHast npubblab

B TeyeHue roaa, 3akoHumBLueroca 31 gekabps 2018 roaa, Mpynna BbiNaaTvaa CO6CTBEHHMKAM MAaTEPUHCKON KOMMAHWMN AMBUAEHAbI N0 06bIKHOBEHHBIM aKLMAM
3a ropa, 3akoHumMBLMICA 31 aekabps 2017 roaa, pasmep KOTopbix cocTtaBua 12 320,5 maH py6. Pa3mep AMBMAEHAOB Ha aKUMIO cOCTaBu 5,47 py6 Ha ogHy
06bIKHOBEHHY aKumto. C y4eTOM NPOMEXXYTOUHbIX AVBUAEHAOB, O6bABNEHHbIX U BbIMIaY€HHbIX COBCTBEHHNKAM MATEPUHCKON KOMMNAHMN 33 LWeCTb MecsALEB,
3aKkoHuUMBLUMXCA 30 ntoHA 2017 roaa, B cymme 5 607,4 mAH py6., nnm 2,49 py6. Ha o4HY 06bIKHOBEHHYO aKLMio, 061aa CyMMa AMBUAEHAOB 3a roj, 33aKOHYMBLUMIACA

31 pekabpa 2017 roaa, coctaBmna 17 928,0 maH py6., nam 7,96 py6. Ha oaHy 06bIKHOBEHHYIO akumio (31 aekabpa 2016 r.: 17 289,7 M py6., nnn 7,68 py6. Ha oaHy
06bIKHOBEHHYIO aKLMIO).

CpepcTBa [pynnbl, BO3MOXHbIE K pacnpefesieHnIo Cpeay akLMOHEPOB, OrpaHNYeHbl CyMMoW ee GoHA0B, MHPOPMaLIMS O KOTOPbIX OTPaXKeHa B 0bULMaNbHON
$MHAHCOBOW OTYETHOCTM Y/IeHOB [pynnbl. He noAsiexaluye pacnpeaesieHnto CpeacTBa NpeacTaBieHbl pe3epBHbIM GOHAOM, CO3A3HHbIM B COOTBETCTBUN

C Tpe60BaHNAMMN 3aKOHOAATENIbCTBA AJ1A MOKPbLITUA PUCKOB, BK/OYan byaylme ybbITKK, Npoune HenpenBuAeHHbIE PUCKK M YCI0BHble 0653aTeNIbCTBa, a Takxke
doHabl HKL, oTHocAwwmecs kK gesTenbHocTH LIK, HeobXxoanMble B COOTBETCTBUM € TpeboBaHuAMM LIB.

ITpubvras Ha akyuro

PacyeT npmbbIIM Ha aKLMIO OCHOBbLIBAETCA HA NPYOLINM 33 NEPUOA, NPUXOAALLENCA HA aKLMOHEPOB pynMbl, U CpeaHEB3BELLIEHHOM KOJIMYeCTBE 06bIKHOBEHHbIX
AKLMIN, HAXOAALLMXCA B 06paLLeHN B TeHeHMe NepUoAa, M NMPEACTaBAEH HUXKE.

lop, 3akoHuuBlIMiACcA 31 aekabpa lop, 3akoHuMBLLMKCA 31 pekabpsa

2018r. 2017r.
Yucras rIpManlnb, NPUXOAALLANACA HA Aep)KaTesiel 06bIKHOBEHHbIX aKL M1 19716,5 20 265,7
MaTepUHCKON KOMMNaHWK
CpeAHeB3BeLIEHHOE KOJIMYEeCTBO aKL Ui 2249496 134 2 247 441 093
BaunsaHne pa3BogHEHHbIX OMLMOHOB Ha aKL MK 6061693 9139254
CpepHeB3BelLEHHOE KOJIMYECTBO aKLUH, CKOPPEKTUPOBAHHbIX C y4eToM 3pPekTa 2255 557 827 2256 580 347
pasBoOAHEHUA
Ba3oBas npubbiab Ha akumio, pyb. 8,76 9,02
Pa3BoaHeHHas npmbbi/b Ha akumio, pyb. 8,74 8,98
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YcaoeHsle u aOZOSOprle ob6sa3amenbcmea

O6s3amenbcmsa no 0 P payu (i apeHObI — B cnyyasnx, Korga [pynna BbICTynaeT B po/iv apeHAATopa, byayLine MUHUManbHble naaTtexwv Mpynnbl
N0 HEPACTOPXMMbIM COT/ALLEHNAM ONEPaLMOHHON apeHAbl MOMELLEHUI, MALLIMHOMECT 1 aBTOMOGWEN, NPefCTaBAEeHbl HUXE:

31 pekabpsa 2018 r. 31 pekabpa 2017 r.
MeHee ogHoro roga 1751 168,1
OT ogHOro roaa Ao nATK et 69,8 231,3
UTororo o6a3aTenbCTBa NO AOrOBOPaM ONEpPaLMOHHON apeHabl 2449 399,4

Cyde6Hbie ucku — Nepnoanyeckn 1 B xoae 06bI4HOM AeATENIbHOCTW Y K/IMEHTOB M KOHTPAreHTOB MOTYT BO3HMKATb NpeTeH3uu K Mpynne. Mpynna cbopmunposana
pesepB Ha NoTeHUWasibHble y6bITKM Mo CyAe6HbIM MCKaM ¥ 0TPa3n/ia ero B HaCTOALLEN KOHCOIMANPOBAHHON GUHAHCOBOI 0TYeTHOCTM (MpUMeyaHve 12).

OnepayuoHHas cpeda — MoNNTNYECKAs HANPSAXXEHHOCTb B PervoHe 1 HOBble NaKeTbl CAHKLMiA, BBoAWMble CLLUA 1 EBPOCOIO30M B OTHOLLEHMM PAAA POCCUIACKMX
YNHOBHMKOB, 6U3HECMEHOB 1 OPraHW3aLmi, NPOLOJIXKAIOT OKa3bIBaTb HEFATUBHOE BO3AENCTBINE HAa 3KOHOMMKY POCCUM. YKa3aHHbIe Bbllwe COBbITVS 3aTpyAHWAN
[OCTYN POCCUIACKOTrO BU3HECa K MEXAYHaPOAHbIM PbIHKAM KanuTana, NpuBesin K pocTy MHOGAALMK, 3aMeAJIEHNI0 SKOHOMUYECKOTrO POCTa M APYrMM HEraTUBHbLIM
3KOHOMMYECKMM NOCNeACTBUAM. BAnAHME N3MEHEHWI1 B SKOHOMUYECKON CMTYaumnu Ha ByayLive pe3yibTaTbl 4eATebHOCTY M GUHAHCOBOE NOoJIoXeHWe [pynnbl

Ha AaHHbIN MOMEHT CJIOXKHO OMpeaenTb.

GudyyuapHas dessmesbHOCMb — [PyNna NpefoCTaBASET CBOMM KJIMEHTaM yCayrun genosmTapus. Mo coctoaxumto Ha 31 aekabpsa 2018 n 2017 rr. y Fpynnbl Ha cHeTax
HOMMHAJIbHOTO AepXKaTeNiA HaXO4NNCh LieHHble ByMaru KJIMeHTOB B Koandectse 123 590 Mapg wTyk v 124 304 MAPA WTYK COOTBETCTBEHHO.

Hanozoobnoxcernue — CyLieCTBEHHAA YaCTb AeATesIbHOCTY [pynnbl ocyLiecTsaseTca B Poccuitckon Gepepaumnn. Pag nosoXeHnn 4eMCTBYIOLLErO B HACTOALLMI
MOMEHT POCCHUINCKOro HaJIOrOBOrO, Ba/IOTHOIO M TAMOXKEHHOMO 3aKOHOAATENbCTBA CHOPMYIMPOBAH HEAOCTATOYHO YETKO M OAHO3HAYHO, YTO 3a4aCTYHO MPUBOAUT
K NX Pa3/IMYHOMY TOJIKOBAHMIO (KOTOPOE, B YACTHOCTM, MOXET MPUMEHSATLCA K MPABOOTHOLIEHWUAM B MPOLLIOM), BbIGOPOYHOMY ¥ HeMoc1eA0BaTeIbHOMY
MPVYMEHEHMIO, @ TAKKE YACTbIM U B pALE C/Iy4aeB MasIoNpeackasyeMbiM U3MEHEHNAM. IHTepNpeTaLms AaHHOMo 3aKOHOAaTeIbCTBa PykoBoACTBOM pynnbl
NPUMEHUTESILHO K OMEpaLnaAM 1 AeATeNbHOCTM TPynnbl MOXET 6bITb OCMOpPeHa COOTBETCTBYIOLMMMU PErMOHabHbIMU MK defepasibHbIMU OpraHaMu. HeaasHue
cobbITvs, nponsolweawme B Poccuickon deaepauym, NokasbiBakoT, YTO HA MPAKTHUKE HAJIOrOBbIE OPraHbl MOTYT 3aHMMaTb 6oJiee XeCTKYH No3numio

NPpU MHTEPNPETALMM 1 MPYMEHEHUM TEX UM UHBIX HOPM AAHHOMO 3aKOHOAATE/NbCTBA M NPOBEAEHNN HAaIOroBbIX NPoBepok. Kak cneacTeme, B 0607 MOMEHT

B 6yAyLLLEM HA/IOrOBble OPraHbl MOTYT NPEAbABUTL NPETEH3MUM MO TEM CAESIKAM 1 OMnepaumam Mpynnbl, KOTOPbIE HE OCNApUBAIUCL B NPOLLIOM. B pesynbraTe,
COOTBETCTBYIOLMMMN OPraHaMmn MOTYT 6bITb HAYNCIEHbI 3HAUNTE IbHBIE JOMOJIHUTESIbHBIE HANOTK, NeHW U WTpadbl. [IPOBEPKM NPABUILHOCTY NCYNCIEHUA 1 yNIaTbl
Ha/I0roB HaJI0romn1aTe bLLMKaMu, MPOBOANMbIE HAJIOrOBbIMM OPraHaMM, MOTYT OXBaTbIBaTb TPW KaJleHAAPHbIX FOAa AEATE/IbHOCTY, HEMOCPEACTBEHHO
NpeALecTBYOLMX FoAYy NPUHATMA HAIOrOBbIMW OPraHamy peLleHns O NPoBeAEeHUM HAI0roBOM NMPOBEPKM. B onpeaesieHHbIx 06CToATeIbCTBAX MPOBEPKE MOTYT
6bITb NOABEPrHYTbI M 6oN1ee paHHME Nepuroapbl.

B 2018 roay 6binn BHeceHbl M3MeHeHWs B HanoroBbin koaeke PO 1 oTaebHble 3aKOHOAATe IbHble akTbl, NPeAyCMaTpMBatoLLMe, MOMUMO MPOYero, NoBbILLEHNE
ocHoBHoW ctaBkn HAC 8o 20%. CtaBka 20% nprvMeHAeTCA Npu peasiv3aummn ToBapoBs, paboT, yCayr v MMYLLECTBEHHbIX NPaB HauMHanA ¢ 1 aHBapa 2018 roaa.

Ha 31 nekabpa 2018 roaa PykoBoACTBO [PyNMbl CYNTAET, YTO €ro MHTEPNPETALMA MPUMEHUMbIX HOPM 3aKOHOAATE/IbCTBA ABAAETCA 060CHOBAHHOM, 1 YTO NO3MLMA
TPynMbl B OTHOLLEHMM BOMPOCOB HA/I0r006J10)KEHMS, @ TAKXKEe BOMPOCOB BaJIOTHOMO M TAMOXEHHOIO 3aKOHOA3TeIbCTBa ByAeT noaaepXKaHa.

204 | MOCKOBCKAS BMPXA



O BUPXE

CTPATEMMYECKMI OTYET
OB30P PE3Y/IbTATOB
KOPMOPATVBHOE YMNPABJIEHME

KOHCONMANPOBAHHASR ®UHAHCOBAA OTYETHOCTb
MPUNIOXEHNA

Onepatguu CO C8A3AHHbIMU CMOpoHaAMU

Onepauvm Mexay KoMnaHnamu prnnbl 6bI2IM UCKIOYEHDI npn KOHCONMA4aUMnN N He OTpa>keHbl B ,AHHOM NMpUMeYaHnin. MH¢opMaum1 06 onepaumnax prnnbl
C APYTMMUN CBA3aHHbIMW CTOPOHaMUM NMpeacTaB/ieHa faznee.

(3a) Onepauumm c K/OYEBbIM YNPAB/IEHYECKUM NEPCOHAIOM
KntoueBom ynpasieH4YecKnin nepcoHas npeacTaBieH YieHamm Mpasnenns v HabnoaatensHoro Coseta. COBOKYNHOE BO3HArpaXaeHue, BbiMla4eHHoe KI04eBOMyY
yNpaBieHYeCcKOMyY NepCcoHasy, BKJItoHaeT B cebs KpaTKOCPOUHble BO3HArpaxaeHvs (3apaboTHan niaTa, npemMmn, Hanorn Ha GboHA onnaThbl TPYA3, CTPaxoBaHue,

MeAMLMHCKAN MOMOLLb M T.4.), LOJITOCPOYHbIE BO3HArPaXAEHUA, a Tak)Ke PacXoAbl Mo JOroBOPaM Ha NprobpeTeHne [0/1eBbIX UHCTPYMEHTOB.

B KOHCOIWI,qVIpOBaHHbIVI oT4yeT 0 d)VIHaHCOBOM NONOXEHNN BKJIKOYEHDbI CieyoLline CyMMbl, BO3HUKLLKWE MO onepaunaM C KJ1lo4eBbIM ynpaB/ieHYeCKMM nepcoHazioM:

31 pekabpsa 2018 r. 31 pekabpa 2017 r.
Mpoyne o6s3aTeNbCTBA 499,9 501,6
JloroBopbl Ha NprobpeTeHne J0NEBbIX MHCTPYMEHTOB 427,8 309,0

B KOHCOﬂVI,CLVIpOBaHHbIVI oT4yeT O I'IpVIGbIﬂFIX n y6bITKaX BKJIKOYEHbI Ciegyrouine CyMMbl, BOSHUKLLINWE MO onepaunaM C KJ1lo4eBbIM ynpaB/ieHYeCKMM NepcoHazioM:

lopn, 3aKOHYMBLUMICA oA, 3aKOHYMBLUMKICSA

31 pekabps 2018 . 31 pekabps 2017 .

KpaTKOCPOYHble BO3HArpaxaeHna paboTHNKam 509,8 435,2
Pacxofbl Mo 4OroBopaM Ha nprobpeTeHmne 40/1eBbIX UHCTPYMEHTOB 11,4 108,9
JloNrocpoyHble Bo3HarpaxaeHns paboTHMKam 98,5 91,7
WToro Bo3HarpaXkaeHue KA04eBoro ynpaBJeHYeCcKoro nepcoHana 719,7 635,8

(6) Onepauum c KOMNAHUAMM, CBA3AHHLIMU C FOCYAaPCTBOM
Ha 31 nekabps 2018 roaa Poccuiickaa ®enepauna 061a4aeT CyllecTBEHHbIM BIMAHMEM Ha AeATeIbHOCTb MOCKOBCKOM Bupxu.

B xofe cBoel 06bI4HOW AeATeNIbHOCTM [PYNNa 0Ka3biBaeT KOMMAHWAM, CBA33aHHbIM C FOCYAAPCTBOM, TOProBble, K/IMPUHTOBbIE U [AEeMNO3MTapHbIe YCIYrv, pasMelLaeT
CpeAcTBa B 6aHKax, CBA3aHHbIX C rOCYAAPCTBOM, M NpuobpeTaeT 06mraumm, BoinyleHHble Poccniickon ®eaepauyen nam KOMNaHUAMM, CBA3aHHbIMK

c rocypapcteoMm. CornacHo n.26 (b) MCPO (IAS)24 pynna packpbiBaeT c/iefytoLne 3HaUMTe IbHble 6aNaHCOBble 0CTAaTKM U GUHAHCOBbLIE Pe3Y/IbTaTbl N0 ONepaunam
C KOMMaHWAMM, CBA3aHHbIMM C FOCYAapCTBOM, Ha 31 Aekabps 2018 n 2017 roaa v 3a rodbl, 3akoHuUnBLUMecs 31 aekabpa 2018 n 2017 roga:

31 pekabps 2018 . 31 pekabpsa 2017 r.
AKTUBbI
JleHeXHble CPeACcTBa M MX IKBUBAIEHTbI 1415439 185947,8
CpeacTtsa B GUHAHCOBbIX OpraHM3aumax 40989 7190,8
®DUHAHCOBbIE aKTMBbI, OLleHnBaeMble no CCUrNcr 187 486,7 -
MHBeCTUUMN, NMetoLMeCca B HAIMYUK ANA NPOAAXN - 158 324,9
MNMpoune aKkTMBbI 396,6 2143
OBA3ATEJ/IbCTBA
CpepncTBa y4aCTHMKOB TOProBs 272 766,2 174 570,7
KpeanTopckasa 3a10/1KeHHOCTb MO BbiNJaTe AeNOHEeHTaM AOX0A0B MO LeHHbIM bymaram 22 210,6 1551,0
Mpouyne o6s3aTeNbCTBA 195,4 1,8
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lop, 3aKOHYMBLUMICA FopA, 3aKOHYMBLUMIACA

31 pekabpa 2018 r. 31 pekabpa 2017 r.
KoMunccnoHHble oxoabl 8087,1 6823,1
MpoueHTHbIe 1 NpoYne GbUHAHCOBbIE 4OX0AbI 123304 10630,1
MpoueHTHbIe pacxoabl (223,3) (687,7)
Yucras npunbbiib No GMHAHCOBLIM aKT1BaM, OLeHMBaeMbIM no CCUMC 2423 -
Yuncrasn npubbiab Mo GUHAHCOBLIM aKTVBAM, UMEIOLLMMCA B HAJIMYMW AJ1A NPOAAXKMN - 706,0
[poymre onepaunoHHble AoX0oAbl 24,5 -
Ob6Lwme 1 aAMUHUCTPATUBHbIE PACXOabl (276,2) (166,9)

Ha 31 gekabpsa 2018 roaa onepaumu ¢ KOMNaHUAMU, CBA3AHHLIMM C FOCYAAPCTBOM, B GUHAHCOBbIX aKTUBaX 1 0643aTe/IbCTBAX LLEHTPAJIbHOrO KOHTPareHTa
coctaBuan 29,8% ot obuiero octatka(31 aekabpa 2017 roga: 11,4%).

OueHka cnpaeed.ueoii cmoumocmu

Ipynna Nnpoun3BOAWT OLEHKY CrPaBeAJ/IMBON CTOMMOCTM CBOMX PMHAHCOBbIX aKTMBOB 1 0643aTe/IbCTB B COOTBETCTBMN C Tpe6oBaHnaMn MCDO (IFRS) 13 «Ouerka
cnpasednusol cmoumocmu». CNpaBeANNBas CTOMMOCTb IBJIAETCA LLEHON, KOTOPas 6b11a 6bl MoyYeHa 3a NPOAAXKY aKTVMBA UM BbIMayeHa 33 nepenavy
0653aTeNbCTBA B paMKax CAE/KM, COBEPLUAEMOil B 06bIYHOM NopALKe MeXAY Yy4aCTHUKAMM PbIHKA, H3 AaTy oLeHKW. OLEeHKa CNpaBeAIMBOM CTOMMOCTH
npeanosiaraeT, YTo CAeJIKa Mo NpoAaxe akTMBa UW nepeaaye 0653aTeNbcTBa NPONCXOANT MO0 HAa OCHOBHOM PbIHKE /11 LAHHOTO aKTUBA UM 06A3aTeNbCTBa,
IM60 B yCNI0BUSAX OTCYTCTBMS OCHOBHOTO PbIHKA, Ha Hanbosiee 61aronprATHOM PbIHKE AN1A A3HHOIO aKTMBA UK 0653aTeNbCTBa.

Tpynna oueHVBaeT CNpaBeAsNBYIO CTOMMOCTb GUHAHCOBbIX aKTUBOB, OTPAXKEHHbIX B OTYETE O GMHAHCOBOM MOJIOXKEHMM MO CNPaBeAJIMBON CTOMMOCTH,

C NPYMEHEeHNEM C/IeflyIoLLEN NepapX1n CNPaBea/IBOV CTOMMOCTH, KOTOPAas OTPaXXaeT CYLeCTBEHHOCTb MCXOAHbIX AaHHbIX, MCMOJIb30BAHHbIX MPU BbIHECEHNN

OLLEHOK:

> YpoBeHb 1: KOTMPOBKA Ha aKTUBHOM pbiHKe (6e3 KOPPEKTUPOBOK) MO MAEHTUYHbIM aKTUBAM WM 06A3aTe/IbCTBaM.

> YpoBeHb 2: MeToAMKM OLEHKM, OCHOBbIBAIOLLMECA HA HABIIOAAEMbIX MCXOAHBIX AAHHbIX, MPAMO (T.€. HeNOCPeACTBEHHO Ha LieHax) 60 KOCBEHHO (T.e. MoNyYeHbI
Ha OCHOBE LEH).

> YpoBeHb 3: MeTOANKM OLEHKM, /1 KOTOPbIX MCMOJIb3YIOTCA CYLLIECTBEHHbIE UCXOAHbIE AaHHbIE, HE HA6/10A3eMble Ha PbIHKE.

BantoTHble (I)OpBapﬂHble KOHTPAaKTbl OL,EHMBAKTCA HAa OCHOBaHUN Haﬁﬂ}oﬂaeMle KYpPCOB BaJIlOT M KPUBbIX [OXOAHOCTEN No COOTBETCTBYHOLLMM BaJIlOTaM.

CnpaBeA/iMBas CTOMMOCTb HEKOTUPYEMbIX JOJITOBbIX LieHHbIX 6yMar onpefenseTca C NoMOLLb0 MOAENN AUCKOHTYPOBAHNA AeHEXHbIX MOTOKOB, H3 OCHOBaHM
[aHHbIX O PbIHOYHbIX KOTUPOBKAX aHA/IOMMYHbIX MIHCTPYMEHTOB.

CnpaBeAsiMBas CTOMMOCTb HEKOTUPYEMbIX JOJIEBbIX LLEeHHbIX 6yMar onpeaenseTcs C MOMOLLbIO PbIHOYHOTO MOAX0AA, C MCMO/Ib30BAHNEM COOTHOLLEHNS LEHA/YnCTble
AKTMBbI 419 AHAIOMMYHBIX KOMMAHWUIA.

B Tabamuax HMXKe NpeacTaB/ieH aHann3 GpUHAHCOBbLIX aKTMBOB M 06A3aTe/IbCTB, OLLEHNBAEMbIX MO CrpaBeAIMBOM CTOMMOCTM Ha 31 aekabpa 2018 1 2017 roaa,
B pa3pese ypOBHEN Mepapxun CnpaBeaMBov CTOMMOCTH, B PaMKaX KOTOPOW K1accMdULMPYIOTCA OLLEHKMN CNpaBeaIMBON CTOMMOCTH:

31 pekabps 2018 .

YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 WUtoro
®durHaHCcoBbIE aKTMBbI, OLeHMBaeMble no CCyOMy 3188,5 1029,4 133,0 43509
®DuHaHCOBbIE aKTMBbI M 065A3aTeIbCTBa LIK (BasltoTHbIE onepaunm) 2011,9 - - 2011,9
®DUHAHCOBbIE aKTMBbI, OLleHBaeMble no CCUMNCr 194 915,1 15837,3 - 2107524
0O6A3aTesIbcTBa N0 NPON3BOAHLIM GUHAHCOBLIM MHCTPYMEHTAM - (104,2) - (104,2)
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31 pekabps 2017 .

YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 WUtoro
®UHaHCOBbIE aKTUBbI, OLleHMBaeMble no CCyOny - 413,6 - 413,6
DurHaHCOBbIe aKTMBbI 1 0653aTenbeTBa LIK (BasiloTHbIE onepauymn) 1966,8 - - 1966,8
MHBeCcTULMM, UMetoLwmecs B HaNYmMn a8 Npoaaxmn 189 324,7 25681,3 126,2 215132,2
0O6A3aTeNIbCTBa N0 NPON3BOAHLIM GUHAHCOBLIM MHCTPYMEHTAM - (6,3) - (6,3)

CnpaBeAsiMBas CTOMMOCTb AEHEXHbIX CPeACTB NX SKBUBAJIEHTOB, CPEACTB B G1HAHCOBbIX OPraHM3aumax, Npounx GMHAHCOBbIX aKTMBOB, CPEACTB Y4aCTHUKOB TOPros
1 NPOUNX GUHAHCOBBLIX 06A3aTEILCTB OTHOCMTCA MO COCTOAHMIO Ha 31 Aekabpa 2018 1 2017 rofa K YPOBHIO 2 MepapXnn CNpaBeasIMBOM CTOMMOCTM.

PykoBoACTBO [PynMbl CHUTAET, YTO CrIpaBea/IMBas CTOMMOCTb aKTUBOB U oba3aTenbcTs, OTPaXeHHbIX B OTHETE O d)VIHaHCOBOM NOJIOXXEHWWN He MO CrpaBeaINBON
CTOMMOCTH, HE OT/IN4AETCA CYLeCTBEHHO OT nX 6an13aHCOBOW CTOMMOCTM.

NEPEBOAbI MEX/JY YPOBHEM 1 N YPOBHEM 2

B OTHOLUEHMW aKTUBOB 1 0653aTe/IbCTB, OLLEHVNBAEMbIX MO CPABEAIMBON CTOMMOCTM Ha NOCTOAHHOM OCHOBE, PYNNa onpeaesseT, UMeNu I MecTo Nepesospl
MeX/y YPOBHAMM nepapxmu, NPOBO/AA Ha KOHEL, KaX40ro OTYETHOro Neproa NoBTOPHbIN aHann3 Knaccndukaumm no KaTeroprnsam (Ha 0OCHOBE MCXOAHbIX AaHHbIX,
OTHOCALLMXCA K HanbosIee HU3KOMY YPOBHIO MEPAPXMK, 1 ABNAIOLLMXCA CYLLECTBEHHbIMM /1S OLEHKM CNPaBeAsIMBOoMN CTOMMOCTY B LieSIOM).

B cneaytoweit Tabavue oTpaxeHa o61an cyMMa nepeBoos GprYHaHCOBbIX aKTUBOB MeXAY YPOBHEM 1 1M ypoBHEM 2. [epeBozbl MeXAy YPOBHEM 2 1 ypoBHEM 1
(Mexay ypoBHeM 1 1 ypOBHEM 2) NPOM30LLAM BBUAY TOFO, YTO PbIHKM ONpefesieHHbIX GUHAHCOBbIX aKTUBOB CTanu (NepecTanm 6biTb) aKTUBHLIMM B TeYEeHKe

nepuoja.

MepeBoabl MeXAy ypoBHEM 1 ¥ yPOBHEM 2

lop, 3akoHuMBLKiACA 31 aekabpa 2018 r. lop, 3akoHuMBLKiica 31 aekabpa 2017 r.
U3 yposHs 1 8 yposeHb 2
®DurHaHCOBbIE akTUBbI, OLleHMBaeMble no CCYrc/ 7 008,6 -
MHBeCcTULMHK, MetoLwmecs B HanYmmn AN Npoaaxn - 37576
U3 yposHs 2 8 yposeHb 1
®DurHaHCOBbIE aKTUBbI, OLeHMBaeMble no CCYrcy 5151,1 -
MHBECTULNN, MEIOLLMECA B HAZTMYMW ANA NPOAAXN - 898,4

anae/leuue Kanuma/aom

MonunTrKa Mpynnbl 3aK/1043ETCA B NOAAEPXKAHNN YPOBHA KANUTaNa B Le/IAX COXPAHEHMSA JOBEPVSA MHBECTOPOB, KPEANTOPOB M YYaCTHUKOB PbiHKa 1 obecneyeHms
6yayLuero paseuTva cBoero brsHeca. HaboaaTesbHbINM COBET OCYLLECTBAAET MOHUTOPUHT NOKa3aTesiei AOX0OAHOCTY KanuTana, onpegenifembix [pynnomn

KaK YncTan npmbbisb, NOAeNeHHasA Ha COBOKYMHbIN 06beM KanuTana, 3a BbIYeTOM HEKOHTPOJIbHbIX A0J1el y4acTusa. HabatofaTelbHbI COBET Takxe cieamnt

33 YPOBHEM AVBUAEHAO0B, NOANEXALLMX BbIMIaTE AePXKATeNAM 06bIKHOBEHHbIX aKLMN.

CTPYKTYpa KanuTtana Mpynnbl NpeACcTaBieHa akLMOHEPHbIM KanuTanioM, KOTOPbIN BK/IOY3ET Pa3MeLLEeHHbIN KanuTasl, pe3epBbl U HepacnpeaesieHHyo Npubbib.
PacnpefesieHvie KanuTtana Mexay KOHKpPeTHbIMM NoapasaeNieHUAMI M BUAAMU AeATeIbHOCTM B 3HaUNTENIbHOM CTEeNEeHN onpeaenseTca onTumMmsaumet
COOTHOLLEHMA MOJYYEHHOTO A0X0A3 K 06beMy pasMeLLeHHbIX CpecTB. HECMOTPA Ha TO, YTO MaKCHMM3aLMA CKOPPEKTUPOBAHHOM C y4E€TOM pUCKa JOXOAHOCTM

M0 Pa3MeLLEeHHOMY KanuTany AB/AETCS OCHOBHbIM ONpeaenaowmnm bakTopom npyv pacnpeaeneHnmn KanuTana B pamkax Mpynnbl 419 KOHKPETHbIX NOAPa3AeeHnn
VI BU0B AEATe/IbHOCTU, 3TO He eANHCTBEHHAsA OCHOBA A/1A NPUHATHA pelueHmnil. Bo BHYMaHMe TakxXe NPUHUMAKOTCA CrHepreTnyeckme 3bdekTbl 0T COBMECTHOro
YHKLMOHMPOBaHNA C APYTMMM NOAPa3AeSIeHNAMM Y BUAAMU AeATeIbHOCTM, HaJMune YyNpaB/ieHYeckoro 1 NPOYMX pecypcoB, a Takxe COOTBETCTBME AeATeIbHOCTN
[O/IFOCPOYHBIM CTPATErnYeckmnM Lensm. MonTrKa B OTHOLWEHWM YIIPaB/IEHNA KanuTasioM 1 ero pacnpegesieHns peryiapHo nepecMatpueaeTtca HabnoaateibHbIM
COBETOM B PaMKax yTBEPXAEHMA rO0BbIX 6H0XETOB.
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KomnaHwuu Mpynnbl, ABASSCb NPOdECCMOHaNIbHbIMU YH4AaCTHUKAMM PbIHKA LeHHbIX ByMar, Ao/1KHbI cob1t0AaTh TpeboBaHMA K AOCTaTOYHOCTM KanuTana,
YCTaHOBJIEHHbIE LIB B OTHOLIEHNM MUHVMMANbHOIO padMepa COH6CTBEHHbIX CPEACTB A1 KaXKA0M KOMMaHUM B 33BUCMMOCTH OT XapaKTepa ee AeATe/IbHOCTH.

B KauyecTBe KpeAnTHbIX opraHn3aumin, HPL, n HKL, Tak>ke AOIXKHbI MOAAEPXKMBATb COOTHOLLEHWE KaNWTaa K akTMBaM, B3BELLEHHbIM C y4eTOM pucka (06s3aTenbHbIN
HOPMAaTMB JOCTAaTOYHOCTH KanuTana H1) Bbiwe NpeAnncaHHOrO MUHVMMA/IbHOMO YPOBHS, KOTOPbIN cocTaBnseT 12% ana HPA n 100% ans HKL, Kak LeHTpasbHoro
KOHTpareHTa.

HopMaTMBbI AOCTAaTOYHOCTH KaNWTana 418 OCHOBHbIX KOMMaHWI Mpynmbl 66111 Cieayowymm:

Co6cTBEHHbIE 06n3aTesibHble HOPMATUBbI CO6CTBEHHDbIX
HopMaTuB [OCTaTOMHOCTM KanuTana

cpeacTBa cpencTs
31 pekabpsa 31 pekabpsa 31 pekabpsa
2018 1. 31 pekabpsa 2017r. 31 pekabpsa 2018 . 31 pekabpsa 2017 . 2018 1. 2017 r.
Mockosckan 48 490,1 51247,9 100,0 100,0 - -

6upxa

HKLL 65700,9 45903,5 100,0 300,0 153,2 18,42
HPA, 8927,5 89453 4000,0 4000,0 27,94 28,54
HTB 179,2 178,6 100,0 100,0 - -

KomnaHwuu Mpynnbl BCceraa B nosiHOM obbeme BbINOHANM BCE npenycMOTpEeHHble ANA HUX BHELUHne Tpe6OBEHMH K AOCTAaTOYHOCTW KanuTana.

Onepalguounble cezcmeHmsl

B uenax ynpasneHus [pynna BblaenaeT cieaytoLime onepaloHHble CerMeHTbl NCXOAA U3 BUAOB NPOAYKTOB 1 YCAyr:

OnepauvoHHbIN CerMeHT «TOproBbie CepBUCHI» BKJIOYAET B cebs ycyrv [pynrbl N0 OpPraHy3auum TOpros Ha BasIloTHOM, GOHAOBOM, CPOYHOM, AEHEXKHOM PbIHKAX,
YCYTY IMCTUHIA U NPOYKeE YTy, CBA3aHHbIE C OPraHmn3aLmeit TOpros.

Ha BaNItoTHOM pbiHKe MOCKOBCKOM B1PXKK 3aK/1H04AOTCA CAENKM CMOT M CBOM Pa3JIMYHON CPOYHOCTH CO CIeAYHoWMMM BantoTamu: gosnapom CLUA (USD), eBpo
(EUR), KUTanNcknm toaHeM (CNY), roHKOHrckuM aosinapom (HKD), 6puTaHckum dyHToM (GBP), weenuapckum dppaHkom (CHF), Typeukon anpoii (TRY), ykpanHckowm
rpusHoi (UAH), kazaxckuM TeHre (KZT) n 6enopyccknm py6aem (BYR). Ha Ba/IloOTHOM pbIHKE TaK)Ke TOPryoTCA NOCTaBOYHble GbloYepCHble KOHTPAKTbI HA BaJIIOTHbIE
Napbl 1 OCYLLECTBAAIOTCA CAJKMN C APAroLeHHbIMU METaINIaMU: 30/10TOM U cepebpom.

Ha BeHeXXHOM pbiHKe MOCKOBCKas Brp)ka NpefoCcTaB/iseT CepBUC PENO C aKUMAMM 1 06IMraumaMm cieayowyx TUMOB: Peno ¢ LieHTpasibHbIM KOHTPareHToM,
BKJ1H04asA PEMo C KIMPUHTOBLIMM CEPTUPMKATAMM YHaCTHSA, MEXANIEPCKOE Perno, NpsiMmoe peno ¢ BaHkom Poccuu. Takxke y4acTHMKAM JOCTYMHbI AeMN03NTHO-
KPeAWTHble onepaLyu, B YaCTHOCTK, ayKLMOHbI MO PasMeLLeHunio AeHeXHbIX CPeACTB Ha 6GaHKOBCKMX AeMno3unTax.

Ha ¢poHp0BOM pbiHKe MOCKOBCKOI BMPXXIM MPOBOAATCA NEPBUYHbLIE M BTOPUYHbIE TOPrY akuMaAMK, obanraumamm denepasibHoro 3ama (OM3), permoHasibHbIMK
1 KOPMNOPATUBHbIMW 06MraLmMAMK, CyBEPEHHbLIMU M KOPMOPATMBHbLIMU €BPO06IMIaLMAMM, AEMO3UTAPHBIMU PACMMCKAMMU, MHBECTULMOHHBIMMW NasMU, BUPXKEBLIMK
VNHBECTULMOHHbIMK doHaamu (ETF).

Ha cpo4yHOM pbIHKe MOCKOBCKOW BMpXu NPOBOAATCA TOPTY MPOMU3BOAHLIMU MHCTPYMEHTaMM: GblOYEPCHBIMI KOHTPAKTaMM HA MHAEKCbI, POCCUICKME
M MHOCTPaHHbIe akumu, o6avraumv denepasibHoro 3anMa 1 eBpoobsinraumm Poccvs-30, BasIlOTHbIE Mapbl, MPOLEHTHbIE CTaBKK, APAroLeHHbIe MeTabl, HedTb
M NpoYMe TOBapHble MHCTPYMEHTI, @ TAKXKE OMUMOHHbIMU KOHTPAKTaMM Ha GboYepChbI.

Yenyru IMCTUHIa — YCAYru, CBA3aHHbIE C BK/TIOYEHMEM W NoAAEPKAHNEM LIeHHbIX 6ymar B CMNCKEe LEeHHbIX 6yMar, AOoNyLEHHbIX K OPraHN30BaHHbIM TOPram.

OnepaLyoHHbIN cerMeHT «KNMPUHI» BKJIIOYAET NPenMyLLEeCcTBEHHO KIMPVHIOBbIE YTy, NPeA0CTaB/IAeMble LLeHTPasIbHbIM KOHTPAreHToM, 1 npoune
KJMPUHIOBbIE YCAYTK.

LLeHTpasnbHbIN KOHTPAreHT obecrneyrBaeT NogaepxKaHve CTabnibHOCTH Ha 06CY)KMBAEMbIX PbIHOYHbIX CEFMEHTAX 33 CYET OCYLLECTB/IEHUA CUCTEMbI YNIPaB/IeHNA

PUCKaMM 1 NPeAOCTAB/IEHNSA YHACTHUKAM KAMPUHIOBbIX YCAYT. LIK rapaHTMpyeT ncnosiHeHne 0683aTesIbeTs nepes 406p0COBECTHLIMM YYaCTHMKAMM MO CAENKAM,
3aKt04aeMbiM ¢ LIK, BHe 3aB1CMMOCTM OT UCMOJTHEHUA CBOMX 06A3aTe/IbCTB APYrMMM YY4aCTHUKAMM PbIHKa.
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OnepauyoHHbIN CErMEHT «JLeno3uTapum» BK/IOYAIOT B Ce65 pacyeTHbIe Y AeN03UTapHbIe YC/IYri, OKa3blBaeMble YyYaCTHMKAM Ha 61MpPXeBOM 1 BHeGUPXKEBOM
PbIHKAX, YC/1Yr1 MO PErncTpaumm BHebnpxeBbix CAeM0K (YCayri peno3nTapvs), ycayrv no ynpasnaeHunio obecneyeHnem v MHGOPMaLMOHHbIE YTy,

Ol'lepaLl.VIOHHbll‘;l CcermMeHT «I1potme»: CEermMeHT BKJIlOYaeT B cebs pe3ynbTaThbl 4eATeSIbHOCTU prnnbl no ycnyram npeaoctaBsieHnsa MH¢0pMaL|,I/IOHHbIX NpoAyKTOB,
TEXHOJI0TN4YeCKnX CepBMNCOB y4aCTHUKAM PbIHKA, YCNYT JIMCTUHT, @ TakXXe HealJlounpyeMblie Ha Apyrne cerMeHTbl 40X04bl N pacXoAbl.

TexHonornyeckue u UHGOPMaLMOHHbIE CePBUCHI BK/IHOUAIOT LUMPOKMI CNEKTP NPOdECCHOHASbHBIX PeLleHi A8 A0CTYNa K PbiHKaM BUpXK, 3/1eKTPOHHOMN
TOProB/v Ha 6a3e cOBpeMEHHbIX BUPXKEeBbIX TEXHOIOTMI, PbIHOYHbIE AAHHbIE B PeXVME peasibHoro BpeMeHu, MHdopMaLmio 06 NTorax TOpros 1 MHAEKCAX.

MeHee 1% foxoZoB Mpynnbl OT BHELHUX KJIMEHTOB NMOJIy4YeHbl 33 NpeAenamn Tepputopumn Poccninckon depepaunn. MeHee 1% BHEOBOPOTHbIX aKTMBOB Mpynnbi
PaCMosioxXeHbl 33 Npeaenammn Tepputopumn Poccuinckon ®epepaumnn. brusHec, KoTopbii Ipynna BefeT Ha TeppuTopun Pecny6imku Ka3axcTaH He okasbiBaeT
CyLEeCTBEHHOrO BJIMSIHNA HA OTYETHOCTb [PYMbl, U B CBA3W C 3TUM He BblAeNAETCA B OTAE/IbHbIA OTYETHbIN CErMEHT.

Pe3ynbTaThl AEATENIbHOCTM CErMEHTOB OMPeAesATCA A0 YY€Ta HAJI0ra Ha NMpMbbLIb. TakMM 06pa3oMm, HAOT HA NPUBLINL He pacnpeaesiAeTca Mexay
OMnepaunoHHbIMM CErMEHTAMMU.

CermMeHTHas OTYETHOCTb ¥ Pe3y/IbTaTbl AEATENIbHOCTV CEFMEHTOB, NPeA0CTaB/IfeMbIE PYyKOBOACTBY AJ1A aHA/IM3a, COCTAB/IAOTCA B COOTBETCTBUN
€ MeX ayHapoAHbIMM CTaHAAPTaMK GUHAHCOBOW OTYETHOCTM M KOPPEKTUPYIOTCA Ha MEXCErMeHTHbIE NepepacrnpeaesieHns. PyKoBoACTBO MPynmbl OLEHVBAET
$U1HAHCOBbIE pe3y/bTaTbl CEBrMEHTOB UCXOAA M3 MOKa3aTe el BbIpyYKM 1 ONepaLMoHHON NPUBLIAW, MPUXOAALLMXCA HA CEFMEHT, YUNUTbLIBASA Pa3Ivumnsa B NPOAYKTaX

nycnyrax pasHbiX Ce€rMeHTOB.

Huxe npvBeaeHa MHbOPMaLMs 0 4OXOAAX M pacxoAax [pynnbl B pa3pese onepaunoHHbIX CEFMEHTOB 3a roAbl, 3akoHumBmMeca 31 gekabpa 2018 n 2017 roaa.

oA, 3akoHunBLMiica 31 ekabpa 2018 r.

Toprosble . Mpouune

cepBuce! Knupuur J[eno3sutapuu P WUToro
Aoxoabl
KoMunccmoHHble goxoabl 9338,3 81741 4722,4 1412,3 23647,1
YnCTble NMPOLEHTHbIE M Npoyne GHMHAHCOBbIE AOXOAbI* 6020,7 7 836,4 2203,9 - 16061,0
Mpoune onepaLuoHHble A0X0AbI 54,3 70,7 19,9 48,4 193,3
WTtoro poxopbl 154133 16081,2 6 946,2 1460,7 39901,4
Pacxopbl
Pacxofbl Ha NepcoHan (3115,1) (993,8) (1937,0) (466,4) (6512,3)
06Lme N aAMUHNUCTPATBHbIE PAacxoapbl, (4 208,2) (910,6) (2 265,5) (557,1) (7941,4)
BKJ1. aMOPMU3aUUOHHbIe OMYUC/IeHUS (1722,3) (401,3) (1102,0) (113,9) (3339,5)
UToro pacxopbl 6e3 yueTa Nnpoumx onepaLMoHHbIX pacxonoB (7323,3) (1904,4) (4 202,5) (1 023,5) (14 453,7)
:I;:;:or:;v;z,;:.:: BblYeTa NPOYMX ONEPALMOHHBIX PACXOA0B U 8090,0 141768 27437 4372 254477
Mpoyve onepaunoHHble pacxoabl - (1075,2) - - (1075,2)
UToro npubbinb 0,0 Hanoroo6noXxeHus 80900 13101,6 2743,7 437,2 243725

* BKJ10YAA YNCTbIN GUHAHCOBbIN pe3ybTaT No GUHAHCOBbLIM akTMBam CCUMC 1 YnCTbIN GUHAHCOBbIV pe3y/IbTaT Mo ONepauuamM B MHOCTPAHHON BaslloTe

rOIOBOM OTYET 2018 | 209



lop, 3aKkoHuMBLlMiACca 31 aekabpa 2017 r.

Toprosble . Mpouune

P— Knupuur J[enosutapuun cepBuCHI WUToro
Aoxoabl
KoMunccnoHHble foxoabl 8705,0 6881,6 42782 1342,8 21207,6
YucTble NPOLEHTHbIE M Npoyne GUHAHCOBbIE AOXOAbI** 6 027,7 91449 21127 - 172853
MNMpouve onepaunoHHble f0X0Abl - - - 46,0 46,0
Utoro poxonbl 14732,7 16 026,5 6390,9 1388,8 385389
Pacxoppbl
Pacxofbl Ha NepcoHan (2 859,6) (966,7) (1883,2) (443,4) (6152,9)
O6Lwme N aAMUHUCTPATUBHbIE PACcXoabl, (3 826,3) (874,7) (2 168,5) (409,4) (7 278,9)
BKJI. aMopmu3auuoHHbie OMYUC/IeHUS (1532,1) (352,6) (959,1) (108,7) (2952,5)
UToro pacxoabl 6e3 yueTa Nnpoumx onepaLMoHHbIX PacXoA0B (6 685,9) (1841,4) (4 051,7) (852,8) (13 431,8)
MToro npubbiib A0 BbIYETA NPOYUX ONEPALUOHHBIX PACXOA0B U 80463 141851 23392 5360 25107,1

Hanoroob6s0xeHus

** BKJII0YAA YNCTbIN GUHAHCOBbIN Pe3y/IbTaT N0 MHBECTULMAM, MMEIOLLMMCS B HAJIMUUW AN NPOAAXKM, N YNCTbIN GUHAHCOBbLIN Pe3y/bTaT No onepauuam
B MHOCTPaHHOM BaitOTE

IToaumuka ynpaeaeHus puckamu

YnpaBJieHne pUckamm ABISETCA HEOTbEMJIEMOW YaCTbio AeATeNbHOCTM MPynnbl. TPynna «MocKoBcKas bypxa» pasiMyaeT c/ieaytoLme 3HaYMTe IbHbIE PUCKH:
KPEAUTHBIN PUCK, PUCK INKBUAHOCTK, PbIHOYHbIN PUCK, ONEePaLMOHHbIN pUCK. OCHOBHbIE 33434V YNPABAEHNA PUCKAMU: BbiBJIEHNE UCTOYHMKOB PUCKA, U3MEpEeHNe
YPOBHEN p1cka, pazpaboTka NoanTMK B 061aCTW yNpaBaeHUs pUckamu 1 BHeAPEHNE MEXaHM3MOB KOHTPOJISi PUCKOB, BKJ/1KOYas YCTaHOB/IEHNE JIMMUTOB

v nocneaytoulee nx cobnoeHve.

C KOHL,@ NPOLUIOrO roAa M3MEHEHW B OTAE/e YIPABIEHNS PUCKAMM UM NOJIMTUKE YPaBAEHNA PUCKaMM HE MPON3OLLIIO, 3@ MCKJTIOYEHNEM N3MEHEHWI B CBA3M
c BHeagpeHneM MCDO (IFRS) 9.

OnncaHve NOAUTHUKM YNPaBIeHNA pUckamu Ipynmbl B OTHOLWEHUM KaXKA0ro CYLLEeCTBEHHOTO PUCKA NPUBEAEHO HUXE.
KPEOWUTHbIN PUCK

Tpynna Mcnosib3yeT NoAXOAbl K YPaBAEHWIO KpeAUTHBIM PUCKOM, COOTBETCTBYIOLLME TPe6OBaHNAM POCCUINCKMX PETYIMPYIOLLMX OPraHOB, H3 OCHOBE NepesoBOro
MeXAYHAPOLHOrO OMbITa U Hanbo1ee COBPEMEHHbIX MEXAYHAPOAHbIX CTaHAAPTOB. AKTMBbI [Pynnbl NoABEPXKEHbI KPEAUTHOMY PUCKY, ONpeaesiseMoMy Kak pUck
BO3MOXHbIX YObITKOB B pe3y/IbTaTe HEBbINMOJHEHNA NJIM HEHAZANEXALLEro BbINOJIHEHNSA KOHTpareHTamu pynnbl CBonx 06A3aTesN1bCTB Nepes Heil.

Llenb ynpaBneHnsa KpeauTHbIM PUCKOM 3aK/1H0YAETCA B CBOEBPEMEHHOM BbISIB/IEHUM 1 3 DEKTVBHOM OLLEHKE YPOBHA PUCKA, HEOO6X0AMMOro AN obecrneyeHuns
YCTOMYMBOrO POCTa COMIACHO CTPATernmn paseuTva Mpynnbi.

3afaun Mpynmbl NPy YNpaBIeHUM KPeANTHbIM PUCKOM 33KJII04AIOTCS B C/IeAyHoLEeM:

> BHeJpeHWe CUCTEMHOrO 1 YCOBEPLLIEHCTBOBAHHOMO MOAX0AA K ONTYMMU3ALMK CTPYKTYPbI aKTUBOB AJIA OFPaHNYEHNS YPOBHS KPeANTHOIO PUCKa;
> COBepLIEHCTBOBAHME KOHKYPEHTHbIX MPenMyLLecTs Mpynnbl NyTeM NpUMeHeHUs 60/1ee TOYHbIX MEXAHW3MOB YNPaB/IEHNA KPEANTHLIM PUCKOM;
> noanepXaHune CTabunbHOCTM NPV BBEAEHNN HOBbIX C/IOXHbIX MPOAYKTOB M YCYT.

Tpynna ocywecTBASAET KOHTPOJIb YPOBHA KPEAMTHOrO PUCKA, YCTAHAB/IMBAA OrpaHMYEHMNA A1 KOHTPAreHTOB W Py CBA3aHHbIX KOHTPAreHTOoB. JIMMUTbI
KPeAMTHOro pUcKa onpeaensaoTca Ha OCHOBE BCECTOPOHHEN r1y60KOM OLEeHKN GUHAHCOBbIX YC/I0BUI KOHTPAreHTOB, aHa/IM3a MaKPO3KOHOMUYECKMX YCI0BUIN
[eATeIbHOCTY KOHTPAreHTOB, yPOBHSA MHGOPMALIMOHHOM NPO3PaYHOCTH, A€10BOV PeNyTaLmm 1 NPoUmx GUHAHCOBbIX 1 HeDUHAHCOBbLIX PpaKTOpOB. Mpynna
pa3paboTana 1 NOCTOAHHO COBEPLLEHCTBYET CUCTEMY BHYTPEHHNX PENTUHIOB, 06eCneyrBatoLLyI0 B3BELIEHHYIO OLIEHKY CBOMX KOHTPAreHTOB 1 YPOBEHb MPUHATOrO
KPeAMTHOro pucka.
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JIMMUTbI KPEANTHBIX PUCKOB YTBEPXKAAIOTCA YNOJIHOMOYEHHbIMM OpraHamu. JIMMUTbI KPeANTHbLIX PUCKOB PEry/IipHO KOHTPOJIMPYIOTCA U nepecMaTpumBatoTcs. Kpome
TOro, Npynna NoCTOAHHO KOHTPOIMPYET KOHLEHTPALMIO KPEAUTHOrO PUCKa B COOTBETCTBMM C MPUMEHUMbIMU PETYIATUBHBIMM TPeBoBaHUAMM.

[N CHUXXEHUA KpeaUTHOro pycka Mpynna NnpMMeHsieT KOHKpeTHble TpeboBaHMA K GMHAHCOBOMY COCTOSIHUIO CBOWMX KOHTPAreHTOB, K BUAAM W KaYeCTBY NPUHATOMO
Tpynnoit o6ecneyeHns, KOTOPOE BK/IOYAET B €65 SIMKBUAHbIE LIeHHbIe 6YyMaru v HaJIM4HbIe BK1aAbl B Py6IsIX v MHOCTPAHHbIX Ba/IlOTax. YA0BNETBOpAOLLME
KpPUTEpPUAM TuMbl 06ecreyeHmns 3aBUCAT OT PbIHKA M OT TUMA PUCKA. [ CHUXKEHWS KPeAWUTHOIO PUCKa, CBA3AHHOIO C onepauusamu, rae Fpynna BbiCTYNaeT B KayecTse
LieHTPasIbHOro KOHTPareHTa, Mpynna BBE/1a MHOrOYPOBHEBYHO KAaCKaZHYHO CTPYKTYPY AedOTOB, COOTBETCTBYIOLLYIO BbICOYANLIMM MEXAYHAPOAHbIM CTaHAAPTAM

W COCTOALLYIO M3 PA3/INYHbIX JIMHWI 33K TbI, IPUMEHUMbIX B CJy4ae HEBbINOIHEHMA 06A3aTeIbCTB YH4AaCTHUKOM KJIMPUHIOBbIX ONepauyi.

Kak 06bsicHsn0Ch B MprMeyaHnm 2, Tpynna Be4eT MOHUTOPUHT BCeX GUHAHCOBbIX aKTUBOB, KOTOPbIE NMOAMNAAAIOT NoA TPe60BaHMA B OTHOLLEHWMN 06ecLeHeHNS,
Ha NpeAMeT 3HaYMTEe/IbHOrO MOBbILEHNA KPeAUTHOrO PUCKa C MOMEHTA NepBOHAYAIbHOTO NPU3HAHMA. B C/ly4ae BbIABIEHNSA 3HAYNTE/IbHOTO MOBbILIEHNS
KPeAUTHOro pycka Mpynna paccynTbIBAET BEJIMYMHY OLLEHOYHOIO Pe3epBa HAa OCHOBAHUM BEINYMHbI KPEAUTHBIX YObITKOB, OXXMAAEMbIX B TEYEHME BCErO CPOKA
KPeAMTOBaHMSA, a He TOJIbKO Moc/eayowmx 12 Mecaues.

Mpy oLeHKe Ha NpeaMeT 3HAYNTEIbHOTO YBE/IMYEHUA KPeAUTHOTO PUCKA, @ TAKXKE MPY M3MEPeHUN BEIMYMHBI 0K1AAEMbIX KpeAWUTHbIX YObITKOB pynna ncnonbayet
NPOrHO3Hy0 MHbOPMaLMIO, KOTOPAA MOXeT BbITb MoJlydeHa 6e3 HeonpaBAaHHbIX GUHAHCOBLIX UK TPYAOBbIX 3aTPaT. [pynna NpuBaeKaeT IKCNepToB, KOTopble
MCMOJIb3YIOT BHELLHIOK 1 BHYTPEHHIOK MHPOPMaLWIO AN CO34aHnA «6a30BOro cLueHapusy» byayLien AMHAMUKN COOTBETCTBYIOLLMX SKOHOMMUYECKMX MOKa3aTenen,

3 TaK>Ke Penpe3eHTaTNBHOro Habopa APYrvX BO3MOXHbIX MPOrHO3HbIX CLieHapueB. MIcnosib3yemas BHELWHAA MHPOPMALMA BKIOYAET B ce65 3KOHOMMYECKME AdHHbIE
M MPOrHO3bl, Ny6vKyeMble roCyAapCTBEHHbIMW OPraHaMM 1 OPraHaMmn AeHEXXHO-KPeAUTHOMO PerynpoBaHus.

Ba30BbI CLLeHapWi NpeAcTaBseT coboi eAMHCTBEHHbIN Hanbo1ee BEPOATHbIN CLLEeHApUit 1 BKOYAET B ce6s HbOpMaLMIo, MCnosib3yemyto Mpynnon B Leniax
CTPaTernyeckoro NaaHMpoBaHNUA v 6104XKeTMPOBaHUA. TPynna onpeaenna 1 3a0KYMEHTMPOBasia OCHOBHbIE PpAKTOPbI KPEAUTHOrO PUCKA N KPEAUTHBIX Y6bITKOB
ANA Kaxaoro noptédens GUHAHCOBbIX MHCTPYMEHTOB M NyTeM CTaTUCTUYECKOrO aHaIM3a NCTOPUYECKMX AAHHBIX, OLLeHI/Ia B3aMMOCBA3b MeXAY
MaKPO3KOHOMWUYECKMMMU NMEPEMEHHbBIMU, KPEAUTHLIM PUCKOM 1 KPeANUTHLIMM YObITKaMU.

B npvBefieHHON HWXe Tabavue NpeAcTaB/ieHbl OCHOBHblE MakpPO3KOHOMMYECKME NOKa3aTe s, BK/IIOUYEHHbIE B 3KOHOMUYECKNE CLEeHAPWN, NCMOJIb3yeMble
no coCToAHMIO Ha 31 aekabps 2018 roaa ans neproaa ¢ 2019 no 2021 roa BKAOYUTENBHO ANA Poccnm, KOTopas ABNSETCA CTPaHoK, rae Mpynna BeAeT CBOO
[eATeNIbHOCTb, U, C/1IeA,0BATE/IbHO, CTPAHOW, KOTOPas OKa3blBAeT CYLLEeCTBEHHOE BIMAHME HA OXKUAAeMble KpeAUTHbIE YObITKN.

2019 2020 2021
Temn npupocTa BBMN 2,1% 2,0% 3,1%
MHAeKc NoTpebutenbCckmx LeH 4,0% 3,8% 4,0%
Temn npupocTa cpeaHen HOMWHabHOM 3apaboTHOM NAaThbl 4,1% 3,9% 4,1%
TeMn NpMpoCTa AleHeXHON MacCbl 9,0% 8,6% 9,0%
Kypc nonnapa CLUA k pybsito 64,70 63,84 63,98

MporHo3mpyemble B3aMMOCBA3N MeXAY K/H0UEBbIMM NoKasaTensamu n kospdbuumreHrtamm 4ecdonTa 1 yBbITKOB Mo pasfindHbiM nopTdeniMm GUHAHCOBbIX aKTUBOB
66111 pa3paboTaHbl Ha OCHOBE aHa/IM3a NCTOPUYECKMX A3HHbIX 33 NOC/eAHMeE 5 feT.

Fpynna NnpoBesa aHa/n3 YyBCTBUTE/IbHOCTM, PACCMOTPEB, KaK M3MEHATCA OXNAIEMble KPeANUTHbIE YObITKM N0 OCHOBHbLIM NMOPThENAM NPY U3MEHEHUWN KIIHOYEBbIX
[ONYLLEHWNI, NCMOJIb3YyeMbIX /1A PACYETa M3MEHEHM 0XNAAEMbIX KpeANTHbIX YObITKOB, HAa ONpefeieHHOe KOJIMYEeCTBO NPoLeHTOB. B Tabavue HUXe npeacTaBieH
061Min 06beM 0XMAAEMBIX KPEANTHDLIX YObITKOB B pacyeTe Ha 0AnH NopTdesb no coctoaHnto 31 Aekabps 2018 roga Ana cuTyaumu, KOraa A0OMNyLeHms,
MCNoJib3yeMble A1 OLEHKN OXMAIEMbIX KPeAUTHbIX YObITKOB, OCTAIOTCA B PaMKax NPOrHo3a (CyMMa, NpeacTaBneHHasn B oTyeTe 0 GMHAHCOBOM MOJIOXEHUN),

a Tak>Ke AJIA CUTYaLMK, KOTAA YMC/I0BbIE NOKA3aTesn B KaXKA0M U3 K/H0UEBbIX NCMOJIb3yeMblX AOMNYLLEHWI YBENYATCA/YMEHbLLATCSA Ha onpeaesieHHoe KONYecTBO
NPOLEHTOB. 3TV M3MEHEHMA NPUMEHSAIOTCA N30/IMPOBAHHO A1 WIIIOCTPATUBHBIX Liesie K KaXA0MY U3 CLLeHapyeB, B3BELEHHbIX C y4€TOM BEPOATHOCTU

M UCMOJIb3YEMbIX A1 OLEHKM 0XXMAIEMbIX KPEANTHbIX YObITKOB. B AENCTBUTENIbHOCTV MEXAY Pa3/IMYHbIMKU SKOHOMUYECKMMU AaHHbIMW 6yayT B3aVMO33aBNCMMOCTH,
3 YYBCTBUTE/IbHOCTb By/€T BApbMPOBATHCA OT CLEHAPMSA K CLLEHAPMIO.
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B pamkax nporHosa CpepnHsas BeposATHOCTb fedonTa CoBokynHasi BesimunHa OKY

-3,0% 1,35% 348,9

BBMN - 1,23% 317,5
+3,0% 1,11% 286,1

-3,0% 1,30% 3351

MHAeKC NoTpebutenbckmx LeH - 1,23% 317,5
+3,0% 1,16% 299,9

-3,0% 1,27% 327,7

CpeaHAs HOMUHaNbHAA 3apaboTHas naaTa - 1,23% 317,5
+3,0% 1,19% 307,3

-5,0% 1,17% 303,1

JleHexHasa macca - 1,23% 317,5
+5,0% 1,29% 331,9

-15,0% 1,17% 302,8

Kypc gonnapa CLLUA k py6aio - 1,23% 317,5
+15,0% 1,29% 332,2

Mo cocTosaHuio Ha 31 aekabps 2018 1 2017 roaa y Mpynmnbl OTCYTCTBYHOT GpUHAHCOBbIE aKTUBbI, MOANDULMPOBAHHbIE B pe3y/ibTaTe NpeAnpUHUMAaeMbIx Mpynnon mep
0TKa3a OT CaHKLWM, M 3a[J0/KEHHOCTb MO GUHAHCOBLIM aKTMBAaM, CMCAHHAs B TEYEHNE OTYETHOrO NEPUOZA M NO-NPeXHEeMY NOA/eXaLLas B3bICKaHMIO
B NPUHYANTENIbHOM NOPAZKE.

212 | MOCKOBCKAS BUPXA



O BUPXE

CTPATEMMYECKMI OTYET
OB30P PE3Y/IbTATOB
KOPMOPATVBHOE YMNPABJIEHME

KOHCONMANPOBAHHASR ®UHAHCOBAA OTYETHOCTb
MPUNIOXEHNA

NOABEP>XEHHOCTb MAKCMMAJIbHOMY KPEOUTHOMY PUCKY
MakcrManbHaa NnoaBepP>KeHHOCTb MPynnbl KpeAMTHOMY PUCKY PaBHA 6a/1aHCOBOM CTOMMOCTM aKTUBOB, B OTHOLIEHMWN KOTOPbIX BO3HUKAET KPeANTHbIN PUCK.

Mo cocToAHMIo Ha 31 aekabpa 2018 roaa B cOCTaB NMPOYMX aKTMBOB BKJIOYEHA NPOCPOYEHHAA Ae6MTOPCKas 3a[10/1)KEHHOCTb B pa3mepe 62,7 MH pyb. (31 aekabpsa
2017 r.: 23,3 MJIH pyb.).

DrHaHCOBbIe aKTMBbI KNAaccUdULMPYIOTCA HAa OCHOBE KPeANUTHbIX PEVTUHIOB, MPUCYXXAEHHbIX MEXAYHAPOAHbIMW PENTUHIOBbIMYM areHTcTBamu (Fitch Ratings,
Standard & Poor's 1 Moody's Investor Service). HanBbICLUNI BO3MOXHbI peNTUHT — AAA. IHBECTULUMOHHBIN YypOBEHb GUHAHCOBbLIX aKTMBOB COOTBETCTBYET
pentnHram ot AAA fo BBB-. DMHaHCOBbIE aKTVBbI C PEUTUHIOM HIxKe BBB- 0THOCATCS K CNEKYIATUBHOMY YPOBHIO.

Mo cocTosHuMIo Ha 31 Aekabpsa 2018 1 2017 roaa cpefcTBa Ha cyeTax B LIB PO knaccndumumpytoTcs B COOTBETCTBUM C CyBEPEHHbIM KPEAUTHLIM PENTUHIOM
Poccuiickon ®epepaumm.

B Tabnuue HUXe NpeAcTaB/ieHa KNaccmbunkaumsa GrHAHCOBbLIX aKTMBOB PynMbl MO KPeAWTHLIM PEATUHIAM MO COCTOAHMIO Ha 31 Aekabpsa 2018 1 2017 roaa. laHHble
B Tab/IMLe HVXKe He BKJTHOYAT MHGOPMALMIO O LOIEBbIX MHCTPYMEHTAX.

AA A BBB Hu>xe BBB- Bes pelMTHHra WUTtoro
31 pekabpna 2018 r.
JleHeXHble cpeacTBa M UX SKBMBANIEHTbI 118 130,3 151 869,9 32 500,4 111 864,6 2025,0 416 390,2
®DurHaHCcoBbIE aKTMBbI, OLleHMBaeMble no CCyOMy 1018,5 - 3188,5 0,2 10,7 42179
CpepacTtBa B GMHAHCOBbIX OPraHM3aumnsax 8294,6 - 9067,2 73750,5 - 911123
®duHaHcoBble akTMBbI LIK - 5317,9 32709,7 27216943 552 298,3 3312 020,2
®DUHAHCOBbIE aKTWBbI, OLleHNBaeMble no CCUrcCa - 465,6 15160,9 185 458,2 9667,7 2107524
Mpoune GbMHAHCOBbIE aKTUBbI 22,4 1,9 47,9 417,5 517,2 1006,9
31 pekabpsa 2017r.
JleHeXHble cpeACcTBa U UX IKBUBAJIEHTbI 40858,3 31655,8 86 358,8 114 232,4 138,4 273 243,7
®DuHaHCOBbIE aKTUBbI, OLleHBaeMble no CCHOMY 404,3 - - - 9,3 413,6
CpeacTBa B GUHAHCOBbIX OPraHn3aumsax 793,0 - 1201,4 58297,5 - 60 291,9
®urHaHcoBble akTuBbI LIK - 60,1 6995,9 2038 136,7 384 891,1 2430083,8
MHBeCTULMN, MMetoLmMecs B HaInYmn AN NpoAaXn - 473,7 14 366,4 200 165,9 - 215 006,0
Mpoyne drHAHCOBbIE aKTHBbI 24,2 21 30,6 250,7 427,3 734,9
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FEOrPA®UNYECKAA KOHUEHTPALLUSA

AHanun3 reorpacdnyeckoin KOHLEHTPaLUUn G1HAHCOBbIX aKTMBOB M 06A3aTesIbcTB MPynmnbl N0 COCTOAHMIO Ha 31 aekabpa 2018 1 2017 roha NpeACTaB/IeH HUXeE.

Poccua CTS::: I::::::I 31 pekabps 2018 r. UToro
®UHAHCOBbDIE AKTUBbI
JleHeXHble cpeacTBa M UX SKBMBANIEHTbI 81 593,1 334 364,1 438,7 416 395,9
®DurHaHCcoBbIE aKTMBbI, OLleHMBaeMble no CCyOMNy 370,9 37334 246,6 4350,9
CpepacTtBa B GMHAHCOBbIX OPraHM3aumnsax 82810,7 8294,6 7,0 911123
®uHaHcoBble akTMBbI LIK 3312012,7 - 7,5 3312 020,2
®DUHAHCOBbIE aKTMBbI, OLleHNBaeMble no CCYMNCA 185 652,8 21506,8 3592,8 210752,4
Mpoune GpMHAHCOBbIE aKTMBbI 869,3 105,8 31,8 1006,9
UTOro pMHaHCoBbIe aKTUBbI 3663 309,5 368 004,7 43244 4035 638,6
®UHAHCOBbDIE OBSAA3ATEJIbCTBA
CpeAcTBa Yy4aCTHUKOB TOProBs 596 907,1 1364,2 1930,1 600 201,4
MpuBneyeHHble 6aHKOBCKME [EN03NTbl KOBEPHANT» 50031 - - 5003,1
DduHaHcoBble oba3aTenbcTBa LK 3312012,7 - 7,5 3312020,2
gss,gr‘:spcmﬂ 33/10J1KEHHOCTb MO BbINJaTe AeNoHeHTaM AOXOA0B MO LieHHbIM 83113 162779 86,8 24676,0
PacyeTbl MO MapXXMHaNbHbIM B3HOCaM - 979,6 - 979,6
Mpoune ob6A3aTeNbCTBA 27034 2411 1,7 2 956,2
UToro ¢puHaHcoBble 06513aTeNbCTBA 3924 937,6 18 862,8 2036,1 3945 836,5

Poccua CtpaHbl O3CP lMpoune cTpaHbl 31 aekabps 2017 r. UToro
®UHAHCOBbIE AKTUBbI
JeHexHble cpefcTBa U MX 3KBUBANEHTbI 85068,8 187 920,8 259,0 273 248,6
®DurHaHCoBbIe aKTKBbI, OLleHMBaeMble no CCHOMNY 9,3 404,3 - 413,6
CpepacTtBa B GMHAHCOBbIX OpPraHmn3aumnax 49 631,4 10638,6 21,9 60291,9
®duHaHcoBble akTMBbl LIK 2430083,8 - - 2430083,8
MHBeCcTULMM, MetoLwmecs B HaANYmMmn AN NPoAaXn 171 594,6 43 533,6 4,0 215132,2
Mpoyne duHAHCOBbIE aKTVBbI 582,8 84,9 67,2 734,9
UToro ¢puHaHcoBbIe aKTUBbI 2736970,7 242 582,2 352,1 2979 905,0
®UHAHCOBbDIE OBA3ATEJIbCTBA
CpeAcTBa Yy43CTHMKOB TOProB 458 416,6 1315,5 12741 461 006,2
®durHaHcoBble ob6a3aTenbcTBa LIK 2430083,8 - - 2430083,8
gss,grm::pmaﬂ 33/10/1XKEHHOCTb MO BbINJ1aTe eNoHeHTaM 0X0A0B MO LieHHbIM 24530 548 : 2507,8
PacyeTbl N0 MapXWHaNbHbIM B3HOCaM - 384,6 - 384,6
Mpoyne o6s3aTeNbCTBA 2679,5 122,0 6,8 2 808,3
UToro ¢puHaHcoBble o6a3aTeNnbCTBa 28936329 1876,9 1280,9 2896 790,7

Mo cocTosHMIo Ha 31 Aekabps 2018 roaa, AHanms reorpadpuyeckon KOHLEHTPALMN GUHAHCOBbLIX AKTUBOB M 0683aTeNbCTB [PYNNbl MO COCTOAHMIO HA 310CTaTKn
C KOHTpareHTamu ctpaH O3CP BKJIIOYAIOT C/lefytoLLMe 0CTaTKN C 33permcTpMpoBaHHbIMK B cTpaHax O3CP AoYepHNMM KOMMAHWUAMM POCCUINCKMX KOMMAHWI:
> [leHeXHble CPeACTBA M MX 3KBMBAJIEHTbI B CyMMe 64 599,5 maH py6. (31 aekabpsa 2017 r.: 95 848,5 maH py6.);
» ®OKHaAHCOBbIE aKTKBbI, OLeHMBaeMble no CCHOMY, B cymme 3 188,5 MsiH pyb6. (31 aekabpa 2017 r.: oTCYTCTBYIOT);
» ®OuHaHCOBbIE aKTKBbI, OLleHMBaeMble no CCUMCA, B cymme21 506,8 MiH pyb6. (31 aekabpa 2017 I.: MIHBECTMLMM, UMEIOLLMECA B HAIMYNW ANIA MPOJAXM,

B CyMMe 43 529,2 mnH pyb.);

» CpepacTBa y4aCTHMKOB TOProB B cymMme 502,8 maH py6. (31 aekabps 2017 r.: 500,7 MaH py6.);
> KpeanTopckas 3af0/1KEHHOCTb MO BbiMaTe AeNOHEHTaM AOXOA0B Mo LeHHbIM ByMaram B cymme 14 674,4 maH pyb6. (31 aekabpsa 2017 r.: 49,6 MaH py6.)
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PUCK JINKBUOHOCTHU

PUCK IMKBUAHOCTM — 3TO PUCK BO3HWKHOBEHMSA CUTYaLMK, NPV KOTOPOWN MMEIoLMEeCs CPeACTBA HELOCTAaTOUHbI A1 BbINOHEHNA TEKYLNX GUHAHCOBBIX
06a3aTenbcTB. OCHOBHOW LIE/bIO YIpaBaeHWs IMKBUAHOCTLIO ABNSETCA obecneyeHne cnocobHOCTV Mpynnbl BbINOJIHATL CBOM 0653aTe/IbCTBA HE TOJIbKO

B HOPMaJlbHbIX PbIHOYHbIX YC/IOBUSAX, HO TaKXKe MPY BO3HUKHOBEHUW HENPEABVUAEHHbIX YPE3BbIYANHbIX CUTYaLIMIA, HE JOMYCKAsA MPY 3TOM HernpreMseMbiX yObITKOB
VI PUCKA YXYALLIEHVS A€/10BOV PenyTaLumn.

Mpoueaypbl yNpaBAeHNA IMKBUAHOCTbIO [PyNbl yYNTLIBAIOT Pa3anyHble GOPMbl PUCKA JIMKBUAHOCTH:

> 0MepauyoHHbIN PUCK JIMKBUAHOCTM, BO3HWKAIOLLMIA B pe3yJibTaTe HECNOCO6HOCTV CBOEBPEMEHHO BbIMOJIHUTL CBOM TeKyLMe 0653aTe/IbCTBa 13-3a CyLLecTByoLen
CTPYKTYPbI TEKYLUMX 3a4MCIEHNI W CIMCHWI HAZIMYHOCTY (MPOBOAWTCA ONEePAaLMOHHbIN aHAN3 1 KOHTPOJIb JIMKBUAHOCTK);

> PUCK HECOOTBETCTBMA MeXAY CYMMaMK 1 AaTamu noraweHns Tpe6oBaHni n 0643aTesIbCTB — NPOBOAATCA aHAM3 M OLEHKA NOTeHUMaNbHOM ankeuaHoctm (GAP-
aHanms);

> PUCK HenpeaBVAEHHbIX TPe60BaHMIN B OTHOLIEHWUM JIMKBUAHOCTY, T.e. NOC/IeACTBUI PUCKA TOTO, YTO HenpeasuaeHHble byayume cobbiTia MoryT notpe6oBaTth
60/blero 06beMa pecypcoB, YeM BblAeNAETCA A5 YKA3aHHOW Lenn (MPYMEeHAEeTCA CTPeCC-TeCTMPOBAHME).

YnpaB/ieHve pUCKOM JIMKBUAHOCTV UIPAET BaXKHYIO POJib BO BCEV CUCTEME YNPAaB/IEHMA PUCKaMU 1 BKIKOYAET B ce6a Takune npoueaypbl, Kak: MpOrHo3vposaHme
1 MOHWUTOPUHT MOTOKA NiaTexew n Ko3pPULMeHTOB IMKBUAHOCTY; MIaHVPOBaHNE MEP MO BOCCTAHOB/IEHUIO TPEBYEMOr0 YPOBHSA JIMKBUAHOCTH C y4ETOM
HebNaronpuATHbIX 1 KPU3MCHBIX CUTYaLMiA; obecnedeHne onTMMasbHON CTPYKTYPbl aKTUBOB B COOTBETCTBUM C PeCypCcHOM 63301 C y4eTOM CPOKOB MOraLieHns
WNCTOYHMKOB GUHAHCMPOBAHMA N X 06 BEMOB NPY Pa3MeLLEHNM AaKTUBOB B GUHAHCOBbIE MHCTPYMEHTbI.

CpOoKM noralueHns akTMBOB 1 0653aTesIbCTB 1 CMOCO6HOCTL 3aMeHATb (M0 NPUEeMIEMOI CTOMMOCTY) NPOLEHTHbIE 06A3aTeNbCTBA NPY HACTYMNJIEHUN UX CPOKA
norateHuns ABAATCA BaXKHbIMK GAKTOPaMU NP OLEHKE IMKBUAHOCTM MPYnMbl U €e NOABEPXKEHHOCTVN 3MEHEHMIO NMPOLEHTHbIX CTABOK 1 BaIFOTHBIX KYPCOB.

COrnacHoO OXWAAHNAM PYKOBOACTBA, AEHEXHbIE MOTOKM OT ONpeAesieHHbIX GUHAHCOBbIX aKTUBOB MOTYT OT/IMYATLCA OT CBOVX AOTOBOPHbIX CPOKOB IGO0 B CBA3M
C HanmuneMm y Ipynnbl ANCKPELMOHHOM CNOCOBHOCTH YNPaBIATb AEHEXHbBIMU MOTOKaMM, IMB0 B CBA3M C TEM, YTO NMPOLUJIbIF OMbIT YKa3bIBAET H3 BEPOATHOCTb
OT/IMYMI ByAYLLMX AeHEXHbIX MOTOKOB OT [LOrOBOPHbIX YC/10BUI. B HUXenpuBeAeHHbIX Tabnuax GUHAHCOBbIE aKTVBbI M 06583aTe/IbCTBa NpeACTaB/eHb!

Ha ANCKOHTMPOBAHHOM OCHOBE M MCXOAA M3 OXMAAEMbIX AEHEXHbLIX MOTOKOB.

HuxenpuseaeHHas Npe3eHTauma OCHOBAHA Ha MHPOPMALWK, NPeAO0CTaBIEHHON KNHOYEBOMY YNPaB/IeHYeCKOMY NepcoHasy Mpynnbl A1 BHYTPEHHWUX Liesen.

no OTt1p80 OT3 MecsaueB Ao Bbonee CpoK He Uroro

1 Mecaua 3 mecaueB 1roaa 1roaa YCTaHOBJIEH
31 pexkabps 2018 r.
®UHAHCOBbDIE AKTUBbDI
JleHeXHble cpefCcTBa U UX IKBUBAJIEHTbI 416 395,9 - - - - 416 395,9
®DurHaHCOBbIE aKTMBbI, OLleHMBaeMble no CCyOMNy 548,9 484,6 - 3188,5 128,9 4350,9
CpepacTBa B GMHAHCOBbIX OpPraHmn3aumnax 16 498,3 28 308,3 38011,1 - 8294,6 911123
®urHaHcoBble akTuBbI LIK 3215967,8 96 052,4 - - - 3312 020,2
®DrHaHCOBbIE aKTUBbI, OLleHMBaeMble no CCYrc/ 198 633,7 - 1084,5 11034,2 - 2107524
Mpoyne duMHAHCOBbIE aKTVBbI 705,1 233,1 6,0 - 62,7 1006,9
NToro ¢puHaHcoBbIe aKTUBbI 3848749,6 125 078,4 39101,6 14 222,7 8486,2 4035 638,6
®UHAHCOBbDIE OBA3ATEJIbCTBA
CpeAcTBa YH4aCTHUKOB TOProB 591 906,8 - - - 8294,6 6002014
MpuBneyeHHble 6aHKOBCKME AEMNO3MTbI KOBEPHANT» 5003,1 - - - - 5003,1
DdurHaHcoBble 06A3aTenbCTBa LIK 3215967,8 96 052,4 - - - 3312020,2
Egiiiliﬁ)hixﬁa;::g?xewocrb o BbIniaTe AeMNOHEHTaM AOXOA08B 24676,0 } ) ) - 24676,
PacyeTbl N0 MapXMHaAbHbIM B3HOCaM - 979,6 - - - 979,6
Mpoyne dnHaHCcoBble 06A3aTENbCTBA 445,8 354,8 1964,4 191,2 - 2956,2
NToro ¢puHaHcoBble 06a3aTeNbCTBA 3837999,5 97 386,8 1964,4 191,2 8294,6 3945 836,5
Pa3pbiB IMKBUAHOCTH 10 750,1 27 691,6 37137,2 14 031,5 191,6
COBOKYMHbIW Pa3pbiB IMKBUAHOCTH 10 750,1 38441,8 75 579,0 896104 89 802,0
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o OT1p0 OT3 Mecsaues oo Bonee Cpok He

1 mecsya 3 mecsiueB 1ropga 1ropga YCTaHOBJIEH Wroro
31 pekabpa 2017 r.
®UHAHCOBbDIE AKTUBbI
JleHeXHble cpeacTBa M UX SKBMBAJIEHTbI 273 248,6 - - - - 273 248,6
®DurHaHCoBbIE aKTMBbI, OLleHMBaeMble no CCyOMy 413,6 - - - - 413,6
CpepacTBa B GMHAHCOBbIX OPraHM3aumnsax 7203,7 31083,5 15 860,6 - 6144,1 60 291,9
®urHaHcoBble akTuBbI LIK 2110096,1 103 121,7 216 866,0 - - 2430083,8
MHBeCTUUNN, UMEIOLLMECA B HAIMYWW ANA MPOAAXMN 189 057,9 7 035,7 14169,1 47433 126,2 215132,2
Mpoune GMHAHCOBbIE aKTMBbI 569,1 118,7 471 - - 734,9
WUToro ¢pMHaHCOBbIE aKTUBbI 2580 589,0 141 359,6 246 942,8 47433 6270,3 2979 905,0
®UHAHCOBDIE OBA3ATEJ/IbCTBA
CpeAcTBa Yy4aCTHUKOB TOProBs 454 862,1 - - - 6144,1 461 006,2
®duHaHcoBble ob6a3aTenbcTBa LIK 2110096,1 103121,7 216 866,0 - - 2430083,8
:gzimHL?;Kg;::g?erHocm no BbinJsiaTe JenoHeHTaM A0X008B 2507,8 ) ) ) ) 25078
PacyeTbl MO MapXXMHaNbHbIM B3HOCaM 384,6 - - - - 384,6
Mpoune prHaHCcoBbIe 06A3aTeNbCTBA 729,6 83,5 808,9 1186,3 - 28083
NToro ¢puHaHcoBble 06a3aTeNnbCcTBa 2 568 580,2 103 205,2 217 674,9 1186,3 6 144,1 2 896 790,7
Pa3pbIB IMKBUAHOCTH 12 008,8 381544 29 267,9 3557,0 126,2
COBOKYMHbIW Pa3pbiB JIMKBUAHOCTH 12 008,8 50163,2 794311 82988,1 831143

HeANCKOHTMPOBAaHHbIE fieHeXHble MOTOKM Mo d)VIHaHCOBbIM obs3aTenbcTBamM I'IDVI6}1VI3VITE}1bHO PaBHbI AeHeXXHbIM NOTOKaM, NpeCTaB/IeHHbIM B aHain3e pucka
JIMKBUAHOCTK BblLLe.

I'pynna npeAcTaBnseT ueHHble 6ymaru, KoTopble BKIoUYeHbl B JToMmb6apaHbii cnmcok LieHTpanbHoro 6aHka Poccuitckon Geepaumm, Kak Noasexalime noraweHno
B TE@YEHME OHOro MecaLa.

PbIHOYHbIN PUCK

PbIHOYHBbIV PUCK — PUCK BO3HUKHOBEHWS YObITKOB BC/IEACTBME M3MEHEHWS PIHOYHbIX MAPaMETPOB, BK/IKOYAsA MPOLEHTHbIE CTaBKW, Ba/IFOTHbIE KYPCbI U LiEHbI
Ha GMHAHCOBbIE MHCTPYMEHTbI, @ TAKXKE BCNEACTBME HU3KOW JIMKBUAHOCTY PbIHKA MO NPUYMHE U3epXKeK TMKBUAALMW/PecTpyKTypu3aumnm nosnuymnin. KnoyesbiMm
KOMMOHEHTaMM PbIHOYHOTO PUCKA ABNAKOTCA NPOLEHTHbIN U Ba/IKOTHBIN PUCKK.

PUCK U3MEHEHWS NMPOLLEHTHOM CTABKM
MpOLEHTHbIN PUCK — 3TO PUCK M3MEHEHMS MPOLEHTHOTO JOX0AA MW LieHbl GUHAHCOBbIX MHCTPYMEHTOB 13-33 M3MEHEHMSA MPOLEHTHbIX CTaBOK.

Ha ¢prHaHcoBble pe3ynbTaTbl FPynnbl BAVSIOT M3MeHeHUA B ee GYHIHCOBOM COCTOAHMM 1 AEHEXHbIX MOTOKaX B pe3y/ibTaTe KosiebaHWin AeNCTBYOWMX YPOBHEN
PbIHOYHbIX MPOLEHTHbIX CTaBOK. MPOLEHTHAA Map>Ka MOXET YBE/IMYMBATLCA, YMEHLLUATLCA U NPUBOANTL K YObITKAM B pe3y/ibTaTe HEOXMAAHHbIX M3MEHEHWI.

PyKOBOACTBO COOTBETCTBYHOLLMX KOMMaHM MPyMnbl OTBEYAET 3a yrpaB/ieHne akTMBaMm 1 0643aTeIbCTBaMM HA YPOBHE OTAEJIbHbIX KOMMAHWI TPynnbl.

3a ynpasJieHne NpoueHTHbIM PUCKOM B paMKaXx OTAe/IbHbIX FOpnanYeCcknx anL prnnbl W Ha ypoBHe prnnbl OTBEYaKT yNOJIHOMOY€EHHbIE ¢yHKL|,VIOHaJ'IbeIe
nogpasneneHua.

[ns namepeHnsa Bo34eNCTBYS NPOLEHTHOTO PUCKA HA CNPAaBeAJIMBYIO PbIHOYHYHO CTOMMOCTb GUMHAHCOBbIX MHCTPYMEHTOB Pynna NpoBOANUT NEPUOANYECKYIO OLIEHKY
NOTEHLUMA/bHbIX YObITKOB, KOTOPblE MOTYT 6bITh BbI3BaHbl HErATUBHLIMU M3MEHEHUAMM PbIHOYHbIX YC/10BUIA. MoApa3aeieHve Mo YNpaB/eHVo pUckamm NpoBoaANUT
NepuoaNYECcKMin KOHTPOIb TEKYLLIMX GUHAHCOBbLIX PE3yNLTaTOB [PYNMbl 1 €€ IPUANYECKMX WL, OLEHNBAET YYyBCTBUTE/ILHOCTb BIMSAAHWSA NMPOLEHTHOrO p1cka

Ha CNPaBeAJIMBYIO PbIHOYHYIO CTOMMOCTb MOPTHENA U LOXOA,.

Bonbluan 4yacTb onepaumin Mpynnbl NpeACcTaBAeHa MHCTPYMEHTAMM C d)VIKCMpOBaHHOVI AOXOAHOCTbHO, C/1e0BATEJIbHO, AaTbl NOraLleHna No 40roBopy Takxe
ABNAKOTCA AaTaMW USMEHEHUA NPOLEHTHbIX CTaBOK.
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Bo3aencTene M3MeHeHUs CnpaBeaJ/INBoN PbIHOYHOM CTOMMOCTN GUHAHCOBbLIX aKTUBOB Ha A0X0J, YObITKN 1 COBCTBEHHbIN KanuTasl M3MepaeTcs Ha OCHOBe
NMPOLEHTHbIX CTABOK MO COCTOAHMIO Ha 31 Aekabps 2018 n 2017 roaa, € MCNO/Ib30BaHMEM 060CHOBAHHOIO BO3MOXHOIO M3MEHEHMA CTaBKM Ha 150 6a3MCcHbIX
nyHKToB. COOTBETCTBYHOLLME OTPULLATE/IbHBIE W NMOIOXKNTE/IbHbIE Pe3Y/IbTaThl MOKa3aHbl HA KPUBOW JOXOAHOCTU HUXKeE:

lop, 3akoHuMBLIKiICA 31 Bekabpsa 2018 r.

lop, 3aKkoHuMBLlIKiACcA 31 aekabpa 2017 r.

Yucras npubbiib Kanutan Yucrasa npubbiib Kanutan
PocT cTaBok Ha 150 6.n. (82,4) (6772,8) - (8 004,8)
MageHune cTaBok Ha 150 6.n. 85,3 67123 - 7815,7

BAJIFOTHbIW PUCK

BasIlOTHbIN PUCK — 3TO PUCK M3MEHEHWS CTOMMOCTH PUHIHCOBBIX MHCTPYMEHTOB B CBA3M C KO€H63HNAMM BaSIIOTHbIX KypcoB. DMHAHCOBOE COCTOAHUE U AEHEXHbIe
NoToKwM [pynnbl NOABEPratoTCa BANSHWIO Takux KonebaHnin. OCHOBHbIM MCTOYHWKOM BaJIlOTHOTO PUCKa AB/IAIOTCA OTKPbITbIE BaJIOTHbIE NO3ULMN.

HKLL, BXoAALWMI B COCTaB MPynMbl, ABAAETCA LEHTPasIbHbIM KOHTPAreHTOM BaJIlOTHOMO PbIHKA. OFPAaHWYMBAET BaJIOTHbIN PUCK HA BaJILOTHOM PbIHKE, MPUMEHSS
ciefytolme NHCTPYMEHTbI: MEXaHW3M OrPaHNYEHMSA BaJIOTHLIX KYPCOB B PAMKaxX OZHOI TOProBOW CECCMU; CUCTEMA TOProBbIX JIMMWUTOB; CUCTEM3 MApXXMPOBaHUS;
MeXaHn3M obecneyeHmns OTKPbITbIX BaJIKOTHbIX MO3ULMIA; MPUHLMIM NOCTaBKM NPOTHB MiaTexa, 0cobbli MEXaHM3M CAEOK CBOM.

B xoae knvpuHra HKLL onpeaenseT BasloTHbIV PUCK, BO3HMKAIOLWMI B PE3Y/bTaTe BOIATU/ILHOCTY BaJIIOTHbLIX Map. B 3TOM OTHOLEHWM, C Le/IbIo YPaBieHNs
PbIHOYHbBIM PUCKOM, HKLL KOHTPONIMPYET YC/IOBWSA, CYLLECTBYIOLLME HA BHYTPEHHUX W BHELLHUX Ba/IIOTHbIX PbIHKAX, YCTAHABIMBAET IMMUTbI KONe6aHni

BHYTPUAHEBHbIX CTABOK B PAMKAaX TOProBbIX CECCHIN B COOTBETCTBMM C TEKYLMMMN PbIHOYHbBIMM YCII0BUAMM.

B Tabimuax HuXe npeacTassieHa MHOPMaLMA O NOABEPXKEHHOCTU PyMMbl Ba/IlOTHOMY PUCKY:

Py6nb [Oonnap CLUA

EBpo Tpouue BanioTbl WUToro

31 pekabpsa 2018 r.

®UHAHCOBbIE AKTUBbI

JleHeXHble CpeaCcTBa M NX IKBUBAIEHTbI 38381,1 121623,3 245899,9 10491,6 416 395,9
®urHaHCOBbIE aKTUBbI, OLeHMBaeMble no CCyOny 117,8 3188,5 111 41 33215
CpeacTtBa B GUHAHCOBbIX OPraHM3aumax 353141 55791,2 - 7,0 91112,3
®duHaHcoBble akTMBbl LIK 26208448 601664,9 89510,5 - 3312 020,2
®DuHaHCOBbIE aKTMBbI, OLleHBaeMble no CCUMNcCa 112 637,3 644279 33687,2 - 2107524
Mpoune GrHAHCOBbIE aKTVBbI 927,7 66,7 6,5 6,0 1006,9
NToro ¢puHaHCOBbIE aKTUBbBI 2808 222,8 846 762,5 369 115,2 10 508,7 4034 609,2
®UHAHCOBbIE OBA3BATEJ/IbCTBA

CpepacTBa y4aCTHMKOB TOPros 81691,9 193 004,7 315073,0 10431,8 600 201,4
MpuBneyeHHble 6aHKOBCKME AEMNO3NTbl KOBEPHANT» 5003,1 - - - 5003,1
®uHaHcoBble 06a3aTenbcTBa LIK 2620844,8 601664,9 89510,5 - 3312 020,2
KpeanTopckas 3340/1KEHHOCTb MO BbINIaTe AENOHEHTaM AOXOA0B MO LeHHbIM bymaram 8309,4 16 303,8 61,2 1,6 24 676,0
PacyeTbl MO MapXXMHaNbHbIM B3HOCaM - 979,6 - - 979,6
Mpoyne 0653aTeNbCTBA 2651,5 54,3 110,9 35,3 2852,0
UToro ¢pnHaHcoBble 0653aTeNbCTBA 2718 500,7 812 007,3 404 755,6 10468,7 39457323
Mo3uuusa no NOU 525,1 (35364,3) 35764,4 0,1 925,2
OTKpbITan No3nuusa 90 247,2 (609,1) 124,0 40,1
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Py6nb [Oonnap CLUA Espo Tpouue BanoThbl WUtoro
31 pekabpsa 2017r.
®UHAHCOBbIE AKTUBbI
JeHexHble cpefiCcTBa U MX 3KBUBANEHTbI 82764,9 40506,8 122736,9 27 240,0 273 248,6
CpeacTtBa B GUHAHCOBbIX OpraHM3aumsx 6839,0 52264,0 - 1188,9 60 291,9
®urHaHcoBble akTuBbI LIK 2029 680,1 3822053 18198,4 - 2430083,8
MHBeCcTULMM, MetoLwmecs B HanYmmn Ans NpoAaxn 1234714 60927,7 30730,7 2,4 2151322
Mpoyne dnHAHCOBbIE aKTVBbI 625,0 56,2 5,4 48,3 7349
NToro ¢puHaHcoBbIe aKTUBbI 2243 380,4 535960,0 171671,4 28479,6 29794914
®UHAHCOBbDIE OBA3ATEJIbCTBA
CpefCcTBa YH43CTHUKOB TOPros 121812,2 138 070,1 173 940,8 27 183,1 461 006,2
®durHaHcoBble ob6A3aTesnbcTBa LIK 2029 680,1 3822053 18198,4 - 2430083,8
KpeanTopcKkan 3a40/1KEHHOCTb MO BbINJiaTe 4EMNOHEHTAM JOXOAO0B MO LeHHbIM byMaram 24458 61,0 1,0 - 25078
PacyeTbl N0 MapXXMHaNbHbIM B3HOCaM - 384,6 - - 384,6
Mpoune 06s3aTeNbCTBA 2 649,5 35,2 96,1 21,2 2802,0
UToro ¢pnHaHcoBble 0653aTeNbCTBA 2156 587,6 520 756,2 192 236,3 27 204,3 2896784,4
Mosuuusa no NPU (4 379,4) (15879,5) 21890,0 (1223,8) 407,3
OTKpbITasA No3numua 824134 (675,7) 13251 51,5
B TeueHne Neprmoaa NpUMeHAIOTCA CieaytoLLme BalloTHbIE KYpCbl:
31 pekabpna 2018 r. 31 pekabpa 2017 r.
Aonnap CLLA EBpo Aonnap CLLA EBpo
MWHMMaNbHbIN 55,6717 67,8841 55,8453 59,6124
MakcManbHbI 69,9744 81,3942 60,7503 71,9527
CpefHnin 62,9264 74,1330 58,3077 66,0215
Ha koHewl roga 69,4706 79,4605 57,6002 68,8668

MoMWMO NPOrHO3MPOBAHMA M aHANIN3a AaKTUBOB M 06A3aTeNbCTB B pa3pese BastoT, [Pynna aHaIM3npyeT YyBCTBUTEIbHOCTb K U3MEHEHWAM KypPCOB BaJIIOT C y4ETOM
PbIHOYHbIX YC10BUIA. TPynna NpoaHann3MpoBasa M3MeHeHuUs Kypca aosinapa CLLA 1 eBpo nNo oTHOLIEHMIO K py6ito B TedeHne 2017 1 2018 roaa 1 NpuLLa K BbIBOAY,
4YTO C/iefiytoLe N3MEHEHNS KYpPCOB ABNSIOTCA 060CHOBAHHbIMWN YPOBHAMM /11 U3MEPEHMWs BaJIOTHOrO pucka Mpynnbli:

31 pekabpsa 2018 r.

31 pekabpna 2017 r.

M3meHeHue Kypca py6is K 4onnapy

15%

6%

M3meHeHue Kypca pybns K eBpo

20%

16%

BNunsiHVE 3TUX U3MEHEHWI Ha YNCTYI0 NPMBbIIb 33 roAbl, 3akoHumMBLLMecs 31 Aekabps 2018 1 2017 roaa, v kanuTan FPynnbl No COCTOSAHMIO Ha 31 Aekabps 2018

1 2017 roga npuBeAeHo B Tabanue H1Xe:

31 pekabps 2018 .

31 pekabpsa 2017 r.

Donnap CLIA EBpo Aonnap CLLA EBpo

15% 6% 16%

Poct kypca py6ns 731 (19,8) 32,4 (169,6)
CHuXeHme Kypca pybns (73,1) (32,4) 169,6
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OMEPALLMOHHbIN PUCK

OnepauroHHbIN PUCK — 3TO PUCK MPAMBbIX NIV KOCBEHHbIX YObITKOB, BO3HMKAOLLMX B PE3Yy/1bTaTe LWMPOKOrO CMeKTPa PUCKOBbIX COBbLITUIM, CBA3AHHbIX

C BHYTPEHHUMM NPOLLECCaMM, NePCOHAIOM, TEXHONIOTMAMM M MHPACTPYKTYPOW, @ TAKXKE C BHELUHMMM haKTopamu (KpOMe KPeAMTHOrO, PbIHOYHOTO PUCKa U prUCKa
JIMKBMAHOCTK), B TOM YMCJIE, BOSHUKAIOLLMX B PE3YJIbTaTe€ HOPMATVBHO-NPABOBbIX TPE60BaHNII M 06LLENPUHATLIX CTAHAAPTOB KOPNOPATUBHOMO NOBEAEHMA Un 605
B MHPOPMALMOHHbIX TEXHOIOTUAX.

B komneTeHumio HabnogatensHoro CoBeTa BXOAMT HAA30P 33 YNPaB€HNEM OMEPALMOHHBIMU PUCKAMW, NEPECMOTP MOIUTHK M NpoLeayp YNPABAEHUA PUCKAMU.
OueHKa p1CKOB, NpoLeAypbl COCTABIEHNA OTYETHOCTY M KOHTPOJIA MEHSAIOTCA B 3aBUCMMOCTU OT BUAA PUCKA, OAHAKO A1 HUX MCMOJb3yeTca 06Las MeToaoorus,
pa3paboTaHHas 1 neproanyeckn o6HOBIAEMAs COTPYAHNKAMM, BOB/IEYEHHbIMM B MPOLECC YIPABAEHNSA PUCKaMU.

MaeHTMdMKALMA 1 ynpaBaeHne Kak BHYTPEHHVMM, TaK 1 BHELWHNMMW haKTOPamMm 0NepaLyiOHHOro pycka OCyLLECTBIAETCA BCeMM NoAPa3AeNeHUAMMN B paMKax
VX 30Hbl OTBETCTBEHHOCTW. OCHOBHAA OTBETCTBEHHOCTb Ha BHEAPEHNE MEXaHM3MOB KOHTPOJIA ONepaLyOHHOrO prCKa BO3/1araeTcs Ha pyKOBOACTBO KaXA0ro
noapasaesieHva.

YnpaBsieHne onepaLyoHHbIM PUCKOM BKJIHOYAET B cebA pUCK NOTEPU AE/10BOI penyTaLunm, yrpaB/ieHVe peryisTopHbIM M NPaBoBbIM pUckoM. Bonee Toro,
CTPaTErnyeckmin puck (PUCK HeAOCTVXKEHNA CTPATErMYECKMX Lesei 4O ONpeaesIeHHOro CPOKa Mv C onpeesieHHbIMU Pecypcamm) Tak)ke KOHTPONpyeTca
1 HaXOAWTCA MOZA YNPaB/IEHNEM B PAMKAX CUCTEMbI YNPaB/IEHNSA ONEePaLMOHHbIMM PUCKAMK.

NMPABOBOW PUCK

MpaBoOBOW PUCK CBA33H C YObITKAMK, BbI3BaHHbIMM H3pyLUEHWEM AOrOBOPHbIX 06A3aTeNbCTB, CyAe6HbIMMU NPOLLECCaMu, YroIOBHOM U aAMUHUCTPATUBHOM
OTBETCTBEHHOCTbIO YIeHOB IPYNMbl M/WIN UX PYKOBOACTBA B PAMKAaX UCMOJTHEHUA MMM AOKHOCTHbIX 0683aHHOCTE. YObITKM, BO3HWKAOLWME B pe3ysibTaTe
peasin3aLmmn NpaBoBOro p1cka, OTPaxatoTcs B 6ase AaHHbIX COObITUI ONePaLMOHHOIO pUCKa.

Mpoueaypbl yNpaBieHMs NPaBoOBbIMU PUCKAMM BKJIOYAIOT B ce6s:

> PerynsapHbii MOHUTOPWHT 3aKOHOAATE/IbCTBA Y BHYTPEHHMX NPOLLeAYp Ha COOTBETCTBME aKTYasIbHbIM TPEBOBAHMAM;

> YCTaHOBJ/IEHME KOIMYECTBEHHbIX 1 06bEMHBIX OFPaHNYEHNI A8 CyAe6HbIX UCKOB U KOHTPOJIb HaJ, YCTaHOB/IEHHBIMM OFPaHUYEHUAMMY;
> AHanun3 npaBoBoit 6a3bl 4151 HOBbLIX MPOAYKTOB 1 YCIIYT;

> O6HOBJIEHNE BHYTPEHHVX HOPMATMBHbIX aKTOB B LIe/IAIX NPeA0TBPALLEHNS WTPAdOB.

PEFYIATOPHbIN PUCK

PerynaTopHbIi pUck — 3TO PUCK YObITKOB, BO3HUKAIOLLMX B Pe3y/ibTaTe HECOOTBETCTBUA AeATe/IbHOCTM MPYnMbl 3aKOHOAATENbCTBY, YCTaBY U BHYTPEHHWUM
HOPMATMBHbIM aKTaM. PerynaiTopHbIV pUCK HAXOANTCA MO UCK/IIOUNTESIbHBIM yripaBaeHnem Ciy>K6bl BHYyTPEHHEro KOHTPOIA, MPeANpPUHIMAlOLLEN Clieaytolme
LeNCTBUA ANA HeJonyLeHNs YObITKOB OT Peann3aumny peryisTopHOro pucka:

> MOHWUTOPMHT 3aKOHOAATEIbCTBA;

> B3aMMOLeNCTBME C PEryiMpyoLWMM OPraHaMmN OTHOCUTEJIbHO creundrKN HOPMATUBHbIX aKTOB, KOTOpble ByAyT NPUHATLI B 6anXKaiLiee BpeMs;

> OnpejgesieHne pPerysaTOpHOro pUcka B CyLLECTBYIOLLMX 1 3aM1aHMPOBaHHbIX BHYTPEHHMX Npoueaypax;

> AHa/IN3 HAWJTYYLLMX METOLOB MPUHATUA MEP BHYTPEHHErO KOHTPOJISA.

PWUCK NOTEPY A,EJIOBOM PEMYTALMN

PVCK NoTepw 4e/10BOW penyTaumm — 3TO PUCK Y6bITKOB B CBA3M C HEFAaTUBHLIM MHEHMEM 06LLEeCTBEHHOCTHN 06 OMepaLMOoHHO (TeXHNYecKon) cTabuabHoCTv Mpynnbl,
KayecTBe ee yC/yr 1 AeaTeIbHOCTY B LesioM. [11a npeaoTBpaLLeHms nofobHbIX yobITKOB [pynna NpoBOAWT MOCTOAHHbLIN MOHUTOPUHE MOABEHNA TAaKOro pUcka

B CMW, a Take UCnosb3yeT BHYTPEHHWE NPOLECChl C MOMOLLbI0 METOA0/I0TMM OLLEHKM BO3AENCTBUA KaXA0ro cobbITns. KpynHbIM MCTOYHUKOM penyTauMoHHOro
PYCKa ABMIAETCA PEasIM3aLms onepaLyioHHOro pUcKa, B YaCTHOCTK, KOTAA OH CTaHOBUTCA NMy6AnYHbIM. TaknM 06pa3om, BCe AeVCTBUA, NPeANPUHATbIE AN
npeaoTBpaLLeHUs OnepaLMoHHOro pycKa Mpynmbl, 0AHOBPEMEHHO MO3BOJIAKT CHU3UTb YPOBEHb PUCKA NOTEPU AE/10BOV penyTaumm.
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B3aumoszauem fuHAHCOBbIX UHCMPYMEHMO8

3aueT BCTPeYHbIX Tpe60BaHMM 1 06583aTeNbCTB OTAE/IbHLIX KOHTPAreHTOB Mo Ba/IlOTHbIM onepauvsam LIK npoBoanTcs B cootBeTcTBUM ¢ MCDO (IAS) 32.

Mo onepauvsam npsamoro v 06patHoro peno LIK ¢ 0TAe/IbHbIMM KOHTPAreHTamm, B COOTBETCTBMM C MPaBWUIaMU KJIMPUHIA, BO3HWKAET YC/IOBHOE NP3BO PacyeToB
Ha HETTO-OCHOBE, KOTOPOE HE YA0B/IETBOPSAET YC/I0BMAM B3aMMO334eTa. YYACTHUKM KMPUHTA [OJIXKHbI BHOCUTL 0becrniedeHmne B GopMe AeHeXHbIX CPeACTB

M LUEHHbIX ByMar Mo TeKyLMM OnepaLmam, a TakXKe eaTb B3HOC B GOH/A NOKPbLITUA PUCKOB, KaK ONMcaHo B MpumedaHnm 35. KaMpuHrosble npaevaa galoT

B HEKOTOPbIX C/lydasnx (Hanpvmep, B ciyyae gedosTa) Fpynne npaBo MCNo/Ib30BaHWA AaHHbIX CpeacTB. OAHAKO YC/I0BUA A1 B3aVMO334eTa He BbIMOJIHAITCA,
MOCKOJIbKY HET HAMEPEHWSA NPOMN3BECTY PACYeT Ha HETTO-OCHOBE, IM60 Peann3oBaTh akTWB M UCMOIHNUTL 0683aTe/IbCTBO OAHOBPEMEHHO.

Onepaunmn 06paTHOro peno ¢ GMHAHCOBLIMW OPraHN3aLMAMM PETYVPYIOTCA FreHePasibHbIM COrlalleHeM, KOTOPOe AAeT Mpu onpeaesieHHbIX YCI0BUAX (Hanpumep,
B c/lyyae aedonTa) Mpynne npaBo Ha HETTO-PACUETbI MO CYMMaM, OTHOCALLMMCA K 3TUM CAE/IKaM, HO YC/I0BUA A1 B3aVMO334€eTa He BbIMOJIHAITCA, MOCKOJIbKY
HET PUANYECKMN 3aKPEer/IEHHOro NPaBa OCYLLECTBITb 334€T B X04e 06bI4HOM AeATeIbHOCTY.

B Tabnnuax Huxe npeacTtaB/ieHbl CI)I/IHaHCOBble AKTUBbI 1 06ﬂ33Te}1bCTBa, Nno KOTOpbIM 6bin npounseseeH B3anMo3a4eT B OT4eTe O ¢MH3HCOBOM NONI0XKEeHUN, @ TaKXe
nocseACTBMA KIMPUHIOBbIX COT/1IALLEHWNI, KOTOPble He MPUBOAAT K B3aMMO3a4yeTy B OTYETE O d)lAHaHCOBOM NoJIOXeHNn:

CBfi3aHHble CyMMbl, B3aUMO3ayeT
KOTOpbIX He 6bin npoussepneH
B oTYeTE O ¢MHaHCOBOM

NoNoXeHUU
Tpe6osatms 06sa3a- HeTTOo-CyMMa BoTyeTe 0 DUHAHCOBbIE n‘:z:::::: Yucras
TeNbCcTBa PUHAHCOBOM MOJIOXKEHUM MHCTPYMEHTbI obecnevenme  YMM2
31 pekabpsa 2018 .
CpeacTBa B GUHAHCOBbIX OPraHN3aLmMaX
opamiors pena.c Gmmscoomn oprarsaunaen) 483027 - 483027 (483827) -
®durHaHCcoBble akTMBbI LIK (onepaumn peno) 3310008,3 - 3310008,3 (3310008,3) - -
®durHaHCcoBble akTMBbI LIK (BantoTHble onepauum) 2 806,2 (794,3) 2011,9 - (2011,9) -
®duHaHcoBble ob6a3aTenbcTsa LIK (onepaunn peno) - (3310008,3) (3310008,3) 3310008,3 - -
DdurHaHcoBble 06A3aTeNbCTBa LIK (BantoTHble onepauum) 794,3 (2 806,2) (2011,9) 20119 - -
PacyeTbl N0 Map>XMHabHbIM B3HOCaM - (979,6) (979,6) - - (979,6)
31 pekabpsa 2017 .
CpeacTBa B GUHAHCOBbIX OPraHN3aLmMaxX
opamiors pena.c Gmscoamn oprarsaunaan) 469352 - 469352 (469352 -
®durHaHCcoBble akTMBbI LIK (onepaumn peno) 2428 117,0 - 2428117,0 (2428 117,0) - -
DurHaHCcoBble akTMBbI LIK (BantoTHble onepaumm) 32343 (1267,5) 1966,8 - (1966,8) -
DdurHaHcoBble 06A3aTeNbCTBa LIK (onepaumm peno) - (2428117,0) (2428 117,0) 2428117,0 - -
DdurHaHcoBble 06A3aTeNbCTBa LIK (BantoTHble onepaumm) 984,7 (2 951,5) (1966,8) - - (1966,8)
PacyeTbl N0 Map>XXMHabHbIM B3HOCaM - (384,6) (384,6) - - (384,6)
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O BUPXE

CTPATEMMYECKMI OTYET
OB30P PE3Y/IbTATOB
KOPMOPATVBHOE YMNPABJIEHME

KOHCONMANPOBAHHASR ®UHAHCOBAA OTYETHOCTb
MPUNIOXEHNA

Coobimus noc/ie om4emHou oamasl

C 20 vtona 2019 roza BCTYMAtOT B CUJ1y HOBble TPE6OBAHMSA K BeJIMYMHE HOPMATUBA [OCTAaTOYHOCTM COBCTBEHHbIX CPefiCTB OPraH1M3aTopa TOProB B COOTBETCTBUN

€ 4824-Y «O BeIMUVHE 1 METOAVKE ONpefeeHN HOPMATMBa AOCTATOYHOCTH COBCTBEHHbIX CPEACTB OPraHM3aTopa TOpProBav». HopMaTve 6yAeT paccumnTbiBaTLCA
KakK OTHOLIEHWE Pa3HULbl BEJIMYMHBI COBCTBEHHOO KanmnTasa, BEJIMUYKHbI MHBECTHLMIA OPraHN3aTopa TOProBAN M CyMMbl 0653aTe IbCTB OPraH13aTopa TOPros/n,
0TPaxaeMbix Ha BHe6aNaHCOBOM cyeTe, K KBapTaJibHOM BeIMUMHE ONepaLyOHHbIX PACXOA0B, M He A0JKeH 6bITb HUXKe 100%. CornacHo npeABapuTesIbHbIM OLeHKaM
pynna BbINOJIHAET AaHHbIN HOPMATUB.

B aHBape 2019 Mpynna npuobpena 3,37% fonto B AO «KasaxcTaHckan doHgoBas bupxa» (KASE). 10 oktsbpa 2018 roga Mpynna n KASE noanuncanv cornawexme

0 CTpaTernyeckom napTHepcTee. [JLokyMeHT NpeaycMaTpusaeT npnobpeTteHmne Mpynnon Ao 20% yctaBHOro kanutana KASE. OCHOBHbIMY LeISIMU COTPYAHNYECTBA
61pX ABNAIOTCA: NPeA0CTaBeHVE NPOPECCUOHANbHBIM YY4ACTHUKAM TOProB 1 MHBECTOPAM B3aMMHOIO AOCTYNA K PbIHKaM 06enx CTpaH, NCMo/Ib30BaHKe 3KCNepTH3bl
1 TOProBO-KJIMPUHIOBOWM cMCTEMbI MPynnbl 415 NOBbIWEHWS HAAEXHOCTU MHPACTPYKTYPbI 1 3ddekTnBHOCTH pbiHKOB KASE 1 co3gaHusa LIK, cogenctane Bbixoay
KASE Ha IPO.

B nepBom kBapTasie 2019 roaa npu ocywecTBAeHNM KOMMaHven Mpynnbl GYHKLMA ONepaTopa TOBAPHbIX MOCTABOK NPOM30LWJIN COBbITUA, 3aTpyAHAIOWME
npoBezeHue NPoBEPKM TOBAPa Ha YaCTN aKKPeAMTOBAHHbIX CKJ13A0B. PUCKM BO3MOXKHOW NOTEPU TOBAPa NOJIHOCTLIO 33CTPAX0BaHbI.

B nepsom kBapTane 2019 roaa PykoBoAcCTBO [Pynmnbl ONEPATUBHO BbIABMIO HECKOJIbKO HEKOPPEKTHO NPOBEAEHHbIX XO3ANCTBEHHbIX MNIATEXEN. YKA3aHHbIe NIaTexXu
HMKaK He CBA3aHbl C eATe/IbHOCTbIO [PYNMbl MO OPraH13aLuny TOProB 1 OCYLLECTBIEHNIO KJIMPUHIa. PYKOBOACTBO He3aMeAIMTe IbHO MPeAnpUHAI0 HeobxoanMble
Mepbl MO Pa3peLleHnto CUTYaLMN 1 YCOBEPLLEHCTBOBAHMIO KOHTPOJIbHbIX NPOLEeAyp A8 UCKHoYeHNs NoA06HbIX ownbok B byayuiem. Mo oueHke PykoBoACTBa,
B/MAHME Ha GMHAHCOBbIE pe3ynbTaTbl Mpynnbl 2019 roga 6yaeT HeMaTepuanbHO.
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YaCTHbIN MHBECTOP — Ba>XHbIN NCTOYHMUK
dMHAHCOBbIX CPEACTB AJ19 SKOHOMUKM
cTpaHbl. Co3aaHne undpoBoro
MapKeTnsienca $UHAHCOBbIX NPOAYKTOB
CYLLECTBEHHO YNPOCTUT B3aMMoaencTame
4YaCTHOro MHBECTOPA C NpoAaBLAMM
OMHAHCOBbIX YCAYT U UHCTPYMEHTOB

N NOBbICUT BOBJIEYEHHOCTb HaCce/IeHnA

B PMHAHCOBYIO OTPAC/Ib CTPaHbl.
MockoBckasa bnpxa 3anHTepecoBaHa

B NPMBJIEYEHNN AO/ITOCPOYHOro
MHBECTOPA, KOTOPbIN B €AMHOM OKHE
NOJIy4UT BO3IMOXXHOCTb NpnobpeTaTh Kak
TPaAMLUMOHHbIE PMHAHCOBbIE NPOAYKTbI,
Tak 1 6Mp>xeBble MHCTPYMEHTbI

AHHa Ky3HeL,0Ba3,
ynpasasouwuld dupekmop
no poHO0BOMY PbIHKY
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MepeyeHb KPYMHbIX CAEOK, CAEO0K
C 3aMHTEPECOBAHHOCTLIO

OpraH13aunoHHasa CTPYKTYpa
MAO MockoBckas bupxa

Cuncrema 3akynok
dnemeHTbl ESG
AHTUKOPPYMNLNOHHAA NOJIUTMKA

OTYeT 0 CO6110AeHNM MPUHLMMOB
1 pekoMeHauun Kogekca
KOPMOpPaTMBHOIO yrpaB/ieHna

lopoBas byxrantepckas (puHaHcoBas)
OTYeTHOCTb 33 2018 roz n ayamMTopckoe
3aKJIl0YEHNe He3aBNCUMMOrO ayanTopa

OrpaHnYyeHne oTBETCTBEHHOCTHN
KoHTaKTbl

[paHnupbl oTYHeTa

CooTBeTCTBME OTYeTa CTaHAApPTaM
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O BUPXE

CTPATETMYECKWIA OTYET

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YMNPABJIEHME
KOHCONMANPOBAHHAA ®NHAHCOBAA OTHYETHOCTb

MPUNTOXEHNA

IlepeueHb KPYNHbIX COECAOK,
Cc0e10K C 3auHmMmepeco8aHHOCMbIO

KPYMNHbIE CAEJIKH

B 2018 roay brpxa He coBepLuana caesnku, NpM3HaBaeMble B COOTBETCTBMM ¢ DeaepasibHbIM 3aKoHOM Poccuniickon degepaumm ot 26 aekabpa 1995 roga N2 208-d3
«O6 aKkuMoHepHbIx oblecTBax» (panee — OefepasibHbli 33KOH 06 aKLIMOHEPHbIX 06LLECTBAX) KPYMHbIMU CAENKAMM.

YCTaBOM BUPXW He YCTaHOBEHbI MHbIE CAEJKM, H3 COBEPLUEHME KOTOPbIX PACMPOCTPAHAETCA NOPAAOK 0406PeHNs KPYMHbIX CAENOK.

COEJIKA C SAMHTEPECOBAHHOCTbIO

B otyeTHOM 2018 roay EMD)Kel;l COBepLUasInNCb Caesikn, NpU3HaBaeMble B COOTBETCTBUN C (De.qepaanblM 33KOHOM 06 AKLUMOHEPHbIX obuwecTBax caenkamu,
B COBEPLUEHUN KOTOPbIX UMEEeTCA 3aMHTEPECOBAHHOCTb 1 BO3MOXHOCTb O,D,OGDeHVIFI KOTOPbIX MpeAycMOTpeHa rnaBor X| JaHHOro 3aKOoHa.

MHdopMaums o coBeplueHHbIX B 2018 rogy caesnkax cogepxuTtcs B OTyeTe o 3ak/toueHHbIX MAO MockoBckas bupxa B 2018 roay caesikax, B COBepPLIEHUN KOTOPbIX

MMenacb 3aMHTepPeCcoBaHHOCTb, YTBEPXAEHHOM pelleHneM HabnoaatesibHoro coeta bupxu ot 22 mapta 2019 roga (npotokos N2 17). OTYeT 0 3aK/1II04YEHHbIX
MAO MockoBckas bupxa B 2018 roay ciesikax pa3melleH Ha cante bupxu: http://moex.com/s1457.
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OpecaHusa

UUOHHASL cmpyKmypa

AO Mockoeckasn bupoica

NMpepcepatens NpaBaeHun

Yien IlpaBiieHusI —
duHaHCOBHIN

OUPEKTOP

duHaAHCHI

HaJ/ioroo0J/10keHHue

byxraarepus

3aKyIKHu
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Yien IlpaBiieHusI —
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CHCTEeMBI

OnepanuOHHBIN
JenapTaMeHT

AZMHUHHCTPATHBHO-
X031 CTBEeHHAasa
JesaTeJIbHOCTH

JOKyMeHT0000pOT

Pa3paboTKa

U mojaepoKKa
¢uHaHCOBBIX

U clleIfHaIu3UPOBaHHBIX
TOPrOBBIX CHCTEM

TexHH4YecKas
nmoageprKKa



O BUPXE

CTPATETMYECKWIA OTYET
OB30P PE3Y/IbTATOB
KOPMOPATVBHOE YMNPABJIEHME

KOHCONMANPOBAHHAA ®NHAHCOBAA OTHYETHOCTb

MPUNTOXEHNA

HabnropaTenbHbi cOBET
NMNAO MockoBckasa bupxa

Yien IlpaBiieHUs —
yIpaBJISIOIHH

IHAPEKTOP
o ¢OHAOBOMY PBIHKY

JloJITOBOI PBIHOK

PBIHOK aKIIHi

PasBuTue
IepCIeKTUBHBIX
CepBHUCOB

PHIHOK HHHOBAIUH
M MHBECTUIIUI

JIuCTHHT

NHaekcsI

MapkeTneric

Ynen IlpaBiieHUs —
yIIpaBJISIOIH I
JIHAPEKTOP

II0 JeHEe>KHOMY

M CPOYHOMY PBIHKAM

CpOYHBI PEIHOK

JdeHe>XHBIN PhIHOK
Ba1r0THBIN PBIHOK

ToBapHBIN PHIHOK
PervnoHasibHOE pa3BUTHE

IIpOyKTOBHIH MapKeTHHT
U pa3BHUTHE IPOJAYKTOB

Bup>keBast HHGopManus
U TEXHOJIOTHYECKHe
yCcayru

K/IHeHTCcKas moaep kKa

BHeOup xKeBHIe
IIPOU3BOJHBIE
¢uHaHCOBBIE

HHCTPYMEHTHI

ITpoekTHBII 0duC

PasBuTHE OHM3Heca

BHyTpeHHUII ayJUT

B3auMopgeiicTBHE
C KJIIDYEBBIMH
KJIHEeHTaMHu

M SMHUTEHTaMHU

B3aumMopgeiicTBHE
C oOpraHaMH BJIaCTH

Crparerus

KoMmMyHuKanuu
BHyTpeHHH 1 KOHTPOJIb

IOpuguyeckoe
o0ecmeueHHe

KoprnoparusHOe
ylnpasJjeHue

VinpasieHue
IIepcoHaJIoOM

be3omacHoOCTH

OnepanMOHHBIE PUCKH,
nHbOpManHOHHAA
0€e30IIaCHOCTH

U HeIIpepHIBHOCTH
ou3Heca
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Cucmema 3aKynok

3AKYIMNOYHAA NOJINTUKA

Mpouecc 3aKynoK LeHTPasIM30BaH BHYTPM MPynnbl v perameHTMpyeTcs MoIoXXeHWEM 0 3aKynoYHOM AeaTenbHocTn MAO MockoBckas Brpxa n pernameHTamu
B3aVMOAENCTBUA MeX Ay BrpXern 1 0CTasibHbIMM KOMMaHWAMM [PyNmbl B 4aCTW 3aKYNOYHOW AeATEeIbHOCTY.

NMPUOPUTETDI

ﬂ,eﬁCTByl’OLLl.aﬂ CNCTEMA 3aKynoK NO3BOSIAET NPOBOAUTL 06bEKTUBHBIN Bb|60p TEeXHOJIOrn4yecCckn nyywero npeanoxeHus, obecneynBaeT Heo6X0ANMbIi YpPOBEHb
NPO3pPaYyHOCTN B3aMMOOTHOLUEHWNI C MOCTABLUMKAMM 1N Pa3BUTNE KOHKYPEHLMN.

MpuopuTeTbl 06LLEN CTPATErMK YNPaBeHNA LenoyKamm NocTaBok bupxu:

> VMH)OPMALMOHHAA OTKPLITOCTb 3aKYNKW — H060M NOCTaBLUMK MMEET BO3MOXHOCTb 3aMOJIHUTL aHKETY NOCTABLUMKA Ha CanTe BUpXK, ayKLMOHbI NPOBOAATCA
Ha nsiowaaKke 371eKTPOHHbIX Topros B2B-center;

> paBHOMpaBwe, CNPaBeA/IMBOCTb, OTCYTCTBME ANCKPUMMUHALMM N HEOBOCHOBAHHbIX OFPaHUYEHNIN KOHKYPEHLMMW MO OTHOLIEHMIO K YH4AaCTHMKAM 3aKymnKu: LLEHOBbIE
neperoBopbl NPOBOAATCA TO/IbKO CPefM KOPOTKOFO CMMCKA KAYeCTBEHHO OAHOPOAHBIX MPEeASIOXKEHNN;

> npoBefeHue [OMNOHUTEIbHOrO KOHKYPCHOTO KOMMEPYEeCKOro 3Tana nocsie o6baBaeHns GUHANILHOTO 3aMpoca KOMMepPYeCKnX NpeasIokeHnii HefonyCcTMMO.
WckNoueHneM ABNAETC M3MeHeHMe TeXHUYECKOro 331aHns, 060CHOBaHHOE MHMLMATOPOM JIM60 BO3HMKLLIEE B pe3y/1bTaTe KOHCONNAALMM 3aKyMnoK, KoTopoe
pacLeHnBaeTCa Kak HOBas 3akynka. Mpu 3ToM NpoBejeHWe [OMNO/IHUTEIbHbIX KOMMEPYeCKMX NeperoBopoB AOMYyCTUMO TOJIbKO ¢ nobeautenem;

> KOHCO/MAALMA 06bEMOB 1 33K/IHOYEHME [OJITOCPOYHbBIX COMALLEHWI C LiesIblo MOJTy4eHNA MAaKCMMAJTbHOTO 3KOHOMMUYECKoro 3dbeKTa;

> CTpPeMJieHMe PaclUMpUTb KOHKYPEHTHYIO Cpely 33 CHeT NpUBIeYeHN a/IbTePHATUBHbIX MPON3BOAMTENEN NPOAYKLMW. B COOTBETCTBUN C MpUopUTETaMMN
CTpaTernm Bce NOCTaBLLMKM BHE 3aBUCMMOCTM OT pa3mepa BM3Heca 1 CTPaHbl perucTpaLmnm MMetoT paBHble NpaBa AJ1s y4acTus, eC/IM OHU COOTBETCTBYIOT
Npo3payHbIM 060CHOBAHHbIM KpUTEPUAM KBanndrKaLnm.

OBECNEYEHUE 3OPEKTUBHOCTU 3AKYINMOK

Onsa obecneyenns 3¢pdeKTUBHOM 3aKynKu Npu GOPMUPOBaHMM NPeLIOKEHNA CONOCTABAETCA CTOMMOCTb YC/IYrW B MpeaplayLiemM nepmoge Mo cTouMocTb
NIyYLLIEro NpeasioxkeHns 13 KOPOTKOro CMCKa K34eCTBEHHO OAHOPOAHbBIX NPeAsIoXKeHNI. [IPOBOANTCA OLEHKA CTOMMOCTY B OTHOLLEHUM 6@HYMAPKOB MO PbIHKY,
3HaNV3MPYOTCA MPUYKHBI U3BMEHEHMA CTOMMOCTU. B 3aBUCMMOCTH OT CTOMMOCTM CAEJIKa YTBEPXKAAETCA H3 YPOBHE NOAPa3AeNieHns 3aKynokK, Ha yposHe Kommccun
N0 3aKynkam, Ha ypoBHe paBneHns namn Ha yposHe HabntoaaTenbHOro coseta. Mo Kax Ao CAe/Ke, BHe 3aBUCMMOCTY OT CYMMbI, COCTAB/IAETCA U YTBEPXKAAETCS
MPOTOKOJ1 33aKYMOYHOIrO MEPONPUATHA C YKa3aHWEM IKOHOMUM 1 METOAMKM ee pacyeTa. [lenaptaMeHToM 6e30MacHOCTM MPOBOAMTCA OLLEHKA PUCKOB
B33aMMOZENCTBIS CO BCEMM NOCTABLUMKAMM. AKTYa/IbHOCTb AaHHbIX MPOBEPKM — He 6osiee 04HOro roga. Mo pesynsTaTam NPOBEPKM C MOCTABLUMKAMM C BbICOKMM
YPOBHEM PUCK3 AOTOBOPbI HE 3aK/1H04a0TCA. OLIEHKA NPOBOANTCA TOILKO MO 3KOHOMUYECKUM PUCKAM.
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CTPATETMYECKWIA OTYET
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KOPMOPATVBHOE YMNPABJIEHME
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O6beMHble NoKa3aTesin 3aKyNoYHOM OeATe/IbHOCTH

MPUNTOXEHNA

KOHKypcbl  AYKLMOHbI 3akynku MHble cnocobbl 3aKynku
Yy €AUHCTBEHHOro
OTKpbITble NOCTaBLLMKA OTKpbITble
B 3JIeKTPOHHOW  (nogpapumka, B 3/IGKTPOHHOM
MokasaTenb Bcero oTKpbiTble ¢$opMe WUCNOJIHUTeNS) 3aKpbiTble  ¢opme
MNpoBefeHO TOProB., MHbIX cnocoboB 385 0 0 174 (B TOM uncne 130 81 (B TOM uncne
3aKynKu (JIOTOB) 1 3aKyMnoK LOMNOJIHUTE IbHbIe 3aKasbl
Yy €ANHCTBEHHOrO NOCTABLLMKA cornawieHuns K PAMOYHbIM
(noapaAYMKa, UCNONHNUTENA) K AeNCTBYOLWNM [OoroBopam,
LOroBOpam) 3aKJ/1H0YEHHbIM
B pe3y/bTaTte
TOopros
Ha 3N1eKTPOHHOM
TOprosom
naowazgke )
KonnyecTBo 3aK/1l04eHHbIX JOrOBOPOB 597 CTaTnCTMKa B JaHHOM pa3pese He BegeTcA. KoainyecTso OroBOpoB He CcoBMnagaeTt

C KOJIMYECTBOM 3aKyMOYHbIX MEPOMNPUATUI, MOCKO/IbKY B PaMKax OHOTO MepONpUATUs
BO3MOXHO 3aKJIIOYEHNE HECKOJIbKMX JOFrOBOPOB C y4eTOM MacLLTabnpoBaHua
Ha rpynny KOMMaHumn

PacTtoprHyTo forosopos 33
Mo COrNalleHnto
CTOPOH

DKoHOMMUYeCKHUI 3P eKT OT peasn3auum TeHAepHbIX npoueayp (MaH pybnen)

O6was DKOHOMMA
CyMMapHas HayasibHasa (MaKCMMasibHasA) L,eHa J,0roBOPOB (JI0OTOB), BbICTABJIEHHbIX CTOMMOCTb
Ha TOPru, UHble CNocobbl 3aKyNKK, 1 CYMMa J,0roBOPOB, 3aKJIOYEHHbIX 33KJIIOYEHHbIX  MJIH
Foabl C @ 4MHCTBEHHbIM NOCTaBLLUKOM (NOAPALUYMKOM, UCMIOJTHUTESIEM) [OroBopoB  pybnen %
2016 57123 4978,4 7339 128
2017 27459 23234 422,5 154
2018 4372,0 3840,0 532,0 12,2
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dnemeHmsl ESG

YMNPABJIEHYECKHE ®AKTOPDI

KopnopaTtusHoe ynpaBsneHue

MokasaTtenb GRI Standards Ctp.
CTpykTypa KopnopaTnBHOro yrnpassieHus 102-18, 102-22 95
HencnonHUTeNbHbIN ANPEKTop 102-18, 102-22, 102-23 99-103
Mpouecc Ha3Ha4YeHus cocTaBa HabnroaaTenbHOro coBeTa 102-24 107
leHaepHbI 6anaHc 102-8, 102-22, 405-1 99
DyHKUMOHANbHble 0693aHHOCTY YneHoB Habto4aTeIbHOro COBETa M KOMUCCHI 102-18 97,100-113
dddekTnBHOCTL HabntogaTeibHOro coBeTa 102-15, 102-22 114
CucTema BO3HarpaXXAeHNsa 1 cMctemMa oueHkr 3¢ deKTUBHOCTY PyKOBOANUTENEN 121
[MpO3payYHOCTb YPOBHEN BO3HArPaXXAEHMA pyKoBoAUTE e 123,130
OTHOLLIEeHNE YPOBHS BO3HArpaXxieHNs COTPYAHNKOB 1 PyKOBOAUTESEN 102-38 123,130
BnapeHne MeHea)KMEHTOM aKLMSAMN KOMMaHNKN 124-128
CncTema yrnpaB/ieHNa U KOHTPOIA / CUCTEMA OTBETCTBEHHbIX 131
MpUYacTHOCTb KOMMNAHUN K KPU3NCHBIM CUTYaLMAM, KOTOPble MOTYT UMeTb HeraTMBHoe 136
B/INSIHNE Ha penyTaumio

CnctemMa puck-MeHe > KMeHTa 1 cxeMa pacnpegenieHna otBeTcTBeHHoOCTH GRI - 102-19, 102-20, 102-29, 133

102-30

KapTa puckos 136
AHAaNIN3 YyBCTBMTENIbHOCTU K aKTyasIbHbIM p1CcKaM (CTpecc-TeCcTMpOBaHue) 137-140
HoBble pucku, BvsoLwWwmMe Ha byayliee pa3BuTMe KOMNAHWUM 142
CrpaTerva ynpasseHna puckamm 141
Koaekcbl noBegeHnsa n KomnaaeHc 102-17 94,117,131
CncTemMa KOHTPOJ1S 33 MCMOJIHEHMEM KOLEKCOB 102-16, 102-17 233
MonnTrka NpoTMBOAENCTBMA KOPPYNLUMM 1 B3ATOYHNYECTBY 415-1 233
Kogekcbl noBegeHna B 06,1aCT NPOTMBOAENCTBMA KOPPYNLUUN U B3ATOYHNYECTBY 2015-2 233
OTYeT 0 HapyLeHMAX KOAEKCOB B 061aCTV MPOTUBOAENCTBNS KOPPYNLUA 102-17,205-3 233
1 B3ATOYHNYECTBY

PeanunsoBaBLlumeca pucku / UHUMAEHTbI 137-140
Mporpamma ynyyLieHumn 114
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KOPMOPATVBHOE YMNPABJIEHME
KOHCONMANPOBAHHAA ®NHAHCOBAA OTHYETHOCTb

MPUIOXEHNS

YnpaBsieHue B3aMUMOOTHOLLUEHUAMM C KJIMEeHTaMHU
MokasaTtenb GRI Standards Ctp.
0630p pbIHKA M KJIMEHTCKNX CErMEHTOB 12
CncTema ynpaBieHNs U KOHTPOIA / CUCTEMA OTBETCTBEHHbIX 58
CncrteMa B3aMMOAENCTBUA C KJIMEHTAMU B UHTEpHETe 58
CncTemMa OUeHKN yAOBNETBOPEHHOCTM KJIMEHTOB 102-43,102-44 58
ObecnevyeHre 6€30MacHOCTM MePCOHASIbHbIX AaHHbIX 418-1 59
Cuctema ynpaBnieHunsa 6peHgom 77-85
3aTtpaTbl Ha noaaepXxaHue bpeHaa 77-82
CTpaTterusa pa3sutus 6peHaa 102-19, 102-20 81
AHaNM3 0XXNAAHNIN 33aMHTEPECOBAHHbIX CTOPOH 77
YnpaB/ieH1e L,eno4ykon nocTaBok 228
CncTema aHaIM3a NoCTaBLMKOB 102-9 228
OLEeHKa PMCKOB B LieNoYKe nocTaBok 102-9 228
Mepbl N0 yNpaBAEHNIO KPUTUYECKMMM PUCKAMU B LIeNoYKe NoCTaBoK 102-9 228
MHTerpaums npuHumnos ESG B cuctemMy ynpaBaeHns Lenoykorn NnocTaBok 308-1, 414-1, 228
Mcnonb3oBaHMe NpermMyLLecTB B CMCTEME LLeMOYKM NOCTaBOK 228
1 NOJNIOXMUTEIbHOE BINAHME Ha BU3Hec
Ony6nnKoBaHHbIe NOIOXKEHWA NOJINTUKM YPaBJIEHMS LienoYKamMmn NocTaBok 228
(HaxoaaTcsa B cBOHOAHOM AOCTYME)

HanoroBas cTpaterus
MNMokasaTtenb GRI Standards Ctp.
MoAxoA K yrpaB/ieHMIo HanoroobnoxeHneM (MoNoXKeHNA NOAUTUKMN) 154-221
Moaxopn K pacnpoCTpaHeHNo KaoyeBor GMHAHCOBOW M HaNoroBon MHdopMaLun 201-1 154-221
Cncrtema ynpasJieHMA HAaI0roBbIMU PUCKAMK 154-221
OCHOBHbI€e NOI0XKEHMA NOJNTUKN COBNI0AeHNA KOHPUAEHUMANBHOCTMN 418-1 154-221
MpaKTMKa NpMMEeHEeHMA NOANTMKK cobtoaeHnsa KOHOUAEHLMANbHOCTH (KOIMYeCTBO 418-1 154-221
KOHTPAKTOB, PEr/IaMEHTOB...)
OTBETCTBEHHOCTb 33 NCNOJIb30BaHME NePCOHAJIbHbIX AaHHbIX 102-19, 102-20, 418-1 154-221
NHbOPMNPOBaHME KJIMEHTOB O NMPUHATON B KOMMNAaHMMW NOANTUKE KOHOUAEHUMANBHOCTH 154-221
Cuctema obecrneyeHmns 6€30NacHOCTM JaHHbIX 154-221
PeannsoBasLlumeca puckun / MHUMAEHTbI 154-221
Mporpamma ynyylieHum 154-221
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9KOJIOM'MYECKHE ®AKTOPDI

MokasaTtenb GRI Standards Ctp.
OCHOBHbI€ MOJIOXEHNS SKONOTMYECKOM MOSIMTNKMN 1 CTeMNeHb ee JOCTYNHOCTY ANA 86
3anHTepPeCOBaHHbIX CTOPOH

JOCTYMHOCTb 3KOSI0rMYyeckon MHGOpMaLMK A1 3aMHTEPECOBAHHbIX CTOPOH 102-45, 102-46, 86

102-49

CncTema ynpaBieHNs U KOHTPOIA / CUCTEMA OTBETCTBEHHbIX 86
Cuncrema skonormyeckmx Krs 86-91
CucTema ynpasaeHuns s3konornyeckorn 3¢pbekTMBHOCTbIO 86
MoTpebneHve 3Heprum 302-1, 202-2 89
MoTpebneHune Boabl 88
MpAMble BbIBPOCHI NapHUKOBbIX ra308 102-13 He aKTyasIbHO
KocBeHHble BbI6POChI MaPHUKOBbLIX F3a30B 102-13 He aKTyasIbHO
BbI6pOChI 3arpA3HAOLWMX BELLECTB B aTMOChepy 305-7 He aKTyaJIbHO
C6poc 3arpA3HeHHOM BOAbI 303-1,303-3 88
O6pa3oBaHMe 0TX0408B 102-56 86
BHeLHUIN ayanT 3KON0rMYeCcknx nokasarenemn 102-56 He npoBOAMNTCA

CepTndurKaumMa CMCTEMbI YNIPaBIEHNA 3Koornyeckomn a3dpbekTnBHOCTbIO (EMS)

He NpPoBOAMTCA

Peann3soBaBLumecs pmucku / MHUMOEHTDI

He BblABJ/1€HbI

Mporpamma ynyyiieHnn 86-91
COLUAJIbHbIE ®AKTOPDI
MNMokasaTtenb GRI Standards Ctp.
OCHOBHbIe NPUHLMMbI NoA60pa 1 Pa3BMTHNA NepCcoHana 67
KoZzeKkcbl 1 pernameHTbl (BKJI043A KOMIEKTUBHbIN AOFOBOP) 67
CucTema yrnpaB/ieHNa U KOHTPOIA / CUCTEMA OTBETCTBEHHbIX 71
CTpyKTypa nepcoHasa u pasHoobpasue 102-8, 102-12, 4005,1 68
CnpaBeannBoe BO3HarpaxaeHue 102-12, 405-2 71
TeKky4ecTb NepcoHana 69
CobntoaeHne npas YesioBeka 102-12 71
Pa3BuTHe yenoBeyeckoro kanmTana (obyyeHue) 404-1 72
[MporpaMmmbl pa3BnTUA NEPCOHANA 72
Jlonsa coTpyAHMKOB 13 MeCTHbIX coobLecTs 100%
MpuBneyeHve 1 yaep>xaHve TalaHToB 72
CncremMa ouUeHKM nepcoHana 404-3 71
CncrteMa MoTMBaUum 73
MokasaTenn ya0BNETBOPEHHOCTN COTPYAHNKOB 73
OxpaHa Tpyaa v TexHrKa 6e30nacHoCcTm 403-2 74
CncrteMa B3aMMOAENCTBMA C 3aMHTEPECOBAHHbIMM CTOPOHaMM 102-43, 102-19, 77
102-20, 103,2

CTpaTervyeckve HanpaBieHna 61aroTBOPUTE/IbHbIX MPOrpaMm 413-1 82-84
Buabl 671aroTBOpPMTESIbHLIX MPOEKTOB M MPOrpamMM pasBUTHA coobLecTB (BK/1H0Yasi KOPEHHbIe 201-1 82-84
Hapozbl)

3aTpaTbl Ha 6/1aroTBOPUTESIbHbIE NMPOEKThI 82-84
Peanim3oBaBLIMeCA PUCKM / MHUMAEHTbI 142
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OB30P PE3Y/IbTATOB
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KOHCONMANPOBAHHAA ®NHAHCOBAA OTHYETHOCTb

MPUNTOXEHNA

AHMUKOPPYNUUOHHASA NOAUMUKA

Bup>ka B cBoel AesATeNbHOCTU CiefyeT BbICOKMM CTaHAapTaM B 0613CTV NpeoTBPALLEHNA KOPPYNLUMOHHbIX NPaBOHAPYLUEHWI. B 4acTh ynpaBneHus
KOPPYNUMOHHbIM PUCKOM Brpa npuaepXxmBaeTcs OCHOBHbIX MPUHLMMOB, N3JI0KEHHbIX B MONINTHKE, HANPaB/IEHHOW Ha NPeoTBpaLLEeHe KOPPYMNLMOHHBIX
npaBoHapyLeHni (aanee — MoanTrKa), yrBepxaeHHorn B 2015 rogy. K HUM OTHOCATCS HeAONYLWEHNE AeNCTBUIA, CBA3AHHbIX C II0ObIM NPOABAEHNEM KOPPYMLUMOHHbIX
NpaBoHapyLUeHWI, NPOBefeHNe pacc/IefJl0BaHNA B C1y4ae BbIABIEHNA CUTYaLIMK, COAEPXXALLLEN MPU3HAKM U AJIOLLEN OCHOBAHMA NPpeAnosaraTe Hannune
KOPPYNUMOHHOIO PUCKa, aHAIN3 PUCKA AE/10BbIX OTHOLLEHWUI C KOHTPAreHTamu, obyyeHme CoTpyAHNKOB.

KntoyeBbIMM 0COBEHHOCTAMM MONTUKN ABNAIOTCA:

> 33npeT Ha BpyYeHue/nosydeHmne ntobbix MaTePUabHbIX LLEHHOCTe! C HAMepPeHNeM NoJlyYeHNA COAENCTBIA B peLleHnn Kakoro-nnbo Bonpoca (B Tom yncie
noJapKoB);

3anpeT Ha 3akJIlYeHne CAeN0K C TPeTbMMM IMLAaMK, OCYLLECTBSAOLLMMU CBOKO AeATENIbHOCTb OT UMEeHW Bupxu nnv ana bupx;

HaZiMymne KONIernasibHoOro OpraHa AaA NPUHATUA PeLleHNs O 33K/IK0YEHNN AOrOBOPOB;

HaNnyme aHTUKOPPYMUMOHHbBIX YC10BMIA (OrOBOPOK) B JOrOBOPAX;

npoBepKa KOHTPAreHToB.;

BO3MOXHOCTb MHPOPMUPOBAHMA COTPYAHMKAMM O HAZIMUYMM KOPPYNLMOHHOIO PMCKa (B TOM YMC/1e aHOHUMHO).

vyvyvVvVVvYyy

Omuem o co6.1r00eHuUuU
NPUHUUNO8 U PEKOMEHOAUUL
Kodekca kopnopamueHo20
ynpae/ieHus

HacToswmn OT4eT 0 cob6t04eHNM NPUHLUMINOB M peKOMeHaLMi Koekca KoOpropaTMBHOro yrnpaseHus (aanee — OT4eT) 6bin paccMoTpeH HabntoaatenbHbIM
coseToMm MAO MockoBckasa Bupxa Ha 3acegaHnm 22 mapta 2019 roga (npotokon N2 17).

HabniogaTtenbHbivi COBET NOATBEPXKAAET, UTO NpuBeAeHHble B OTYeTe faHHbIe COAEPXKaT MOJIHYI 1 AOCTOBepPHY nHbopmMaumio o cobnogeHny MAO MockoBckas
Brp>a npuHUMNOB 1 pekoMeHAaumi Koaekca KoprnopaTMBHOTO ynpassieHns 3a 2018 oT4eTHbIN rog,.

OnuncaHne Hanbosee CyLLeCTBEHHbIX AaCNEKTOB MOAE/IN 1 NMPAKTMKM KOPNOPaTMBHOIo yrpasaeHusa MAO MockoBckas Brpxa, a Takxke onvcaHue MeToAos0rmu,

no KOTODO[/'I npoBoansiacb OUeHKa COGJ‘IIO,U,GHMFI NPUHLMNOB KOPNOPATUBHOIO YNPaBeHNs, 3aKpenieHHbIXx KogekcoM KOprnopaTMBHOIO YNpaBJ/ieHUs, NpuBeAeHbl
B COOTBETCTBYHOLMX pa3aenax lofosoro otyera.
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CraTtyc

KpuTepum oueHku cobnroaeHunn COOTBETCTBUA O6bACHEHUA OTK/IOHEHUSA OT KpUTEpPHUEB
MpUHLMNbI KOPNOPATUBHOIO
Ne n/n NPUHLMNA KOPNOPATUBHOIO npuHLMNY OL,eHKM cO6/11I0AeHNA NPUHLUNA
ynpasnienus ynpasJieHus KOPNOpPaTUBHOrO KOPNOpaTUBHOrO yNpaB/ieHUA
ynpaBJsieHus
1.1 061,ecTBO A,0/1KHO 06ecneynBaTb PaBHOE U CNPaBefJIMBOE OTHOLLIEHME KO BCEM aKLLMOHEPaM NpU peasiusaLuum UMM NpaBa Ha yyacTue
B ynpaBsieHnn o6uiecTBOM.
111 O6LwecTBO CO343€ET A1 aKUMOHEPOB 1. B OTKPbITOM AOCTyMNe HaxoauTca v cobnopaerca
MaKC1MasibHO 613ronpuATHbIE YCII0BUA BHYTPEHHWI AOKYMEHT 06LLecTBa,
ANA y4acTus B obLemM cobpanum, YTBEPXAEHHbIN 06LWMM cobpaHnemM YacTUYHO
ycnosua AnA BbIpaboTkm aKLMOHEPOB N PerNaMeHTUPYOLWNI cobntogaeTca
060CHOBAHHOW NO3WLMM MO BONPOCaM  MpoLeaypbl npoBeAeHns obLiero
noBecTkM AHA obuiero cobpaHusa, cobpaHua. He cobniopaeTca

KOOPAVHALMM CBOMX AeNCTBMI, a Takxe 2. 06LliecTBo npegoctaBnafeT

BO3MOXHOCTb BbICKA3aTb CBOE MHEHME  [OCTYMHbIN CMOCO6 KOMMYHMKALMK

Mo paccMaTpUBaeMbIM BOMPOCaM. c 061LeCTBOM, TaKoW KaK ropsyas
JIMHWA, 371eKTPOHHAA NoYTa namn ¢opym
B UHTEPHETE, NO3BONAOLLMI
3KLMOHEPaM BbICKa3aTb CBOE MHEHMNE
1 HaNpaBWTb BOMPOChI B OTHOLIEHNMN
NoBeCTKM AHSA B NpoLecce NoAroToBKM
K npoBeaeHnto obiero cobpanus.
YKasaHHble AencTensa
npeanpuHMManncsL obLLecTBoM
HakaHyHe Kaxzoro obuiero cobpaHus,
npoLleALlero B OTYETHbIM NEPUOA.

1.1.2 Mopaaok coobuieHna o NpoBeaeHUN 1. CoobuyeHne o npoBeaeHny obuero  / cobnropaerca
obuiero cobpaHuns 1 NpefocTaBieHns  cobpaHMA aKLMOHEPOB Pa3MeLLEeHO

MaTepuranos K obuieMy cobpaHuto gaet (onybaMKOBaHO) Ha CaiTe B CETU 4aCTUYHO
aKLMOHepaM BO3MOXHOCTb MHTepHeT He MeHee YeM 33 30 aHen cobntopaetca
Hagsexalmm o6pa3om NoAroToBUTLCA [0 AaTbl NpoBeAeHus obuiero

K Y4acCTu1IO B HEM. cobpaHus. He cobnopaeTca

2. B coobuieHnmn o npoBeaeHnmn
cobpaHmsa yKasaHbl MECTO NPoBeAeHNs
cobpaHmns 1 JOKYMEHTbI, HeobxoanMble
[N AOMNYCKA B NOMELLeHue.

3. AKUmoHepaM 6bu1 obecrneyeH gocTyn
K nHdOpMaL MM 0 TOM, KeM
npeAJsIoXeHbl BOMPOChI MOBECTKM AHA

1 KEM BbIABMHYTbI KAHAMAATYPbI

B COBET AMPEKTOPOB 1 PEBU3NOHHYIO
KoMMccuto obLyecTsa.

1.1.3 B xoe noAroToBKM 1 nposeaeHna 1. B oT4eTHOM Nepuroje akumnoHepam v cobnopaerca
obuiero cobpaHns akuMoHepbl UMenn  bblsa NpefocTaBeHa BO3MOXHOCTb
BO3MOXHOCTb 6eCrnpensTCTBEHHO 33/43Tb BONPOCHI YeHaM YaCTUYHO
1 CBOEBPEMEHHO MoJlyyaTb MNCNOJIHUTE/IbHBIX OPraHOB 1 YJ1eHaM cobntopaetca
MHPopMaumto o cobpaHnmn CoBeTa MPeKTOpoB obLiecTsa
M MaTepurasbl K HeMy, 334aBaTb HaKaHyHe 1 B xoAe npoBefeHuns He cobniopaeTca
BOMPOCbI NCMOJIHUTE/IbHBIM OpraHam rofoBoro obuwero cobpaHus.
M YJeHaM coBeTa ANPeKTopoB 2. Mo3nums coBeTa AMPEKTOPOB
o6LecTBa, 06LWaTLCA APYT C APYrOM. (BKN1tO4As BHECEHHbIE B MPOTOKO

0co6ble MHEHUA) MO KaXA0My BOMPOCY
noBecTKN 06Lwmx cobpanmnin,
NPOBEeAEHHbIX B OTYETHbI Nepnog,
6bl1a BKJIIOYEHA B COCTaB MaTepUasoB
K 06LieMy cobpaHMio aKLIMOHEPOB.

3. O6LiecTBO NpeaoCTaBAANO
aKLVMOHEPAM, VIMEIOLLMM Ha 3TO Npaso,
[0CTYN K CMIUCKY /WL, MEIOLMX MP3BO
Ha y4acTve B obLiem cobpaHmn,
HauMHasA C AaTbl NONYYEHNS

ero o6LLecTBOM BO BCEX Cy4anX
npoBefeHns 0bLWmnx cobpanmii

B OTYETHOM Mepuoae.
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O BUPXE

CTPATETMYECKWIA OTYET

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YMNPABJIEHME
KOHCONMANPOBAHHAA ®NHAHCOBAA OTHYETHOCTb

Ne n/n

MpUHLMNbI KOPNOPATUBHOIO
ynpasneHus

Kputepum oueHku cobnopgeHus
NPMHLMNA KOPNOPATUBHOIO
ynpasJsieHns

Cratyc
COOTBETCTBUA
npuHLMNY
KOPNOPaTUBHOIO
ynpaBJieHus

MPUNTOXEHNA

O6bACHEHNS OTKNIOHEHUA OT KpUTEpUEB
OLLeHKM cobntoaeHns NpMHLMNA
KOPNOPaTUBHOIO YNpaBaeHuUs

Peanunsaums npasa akLuMoHepa
TpeboBaTh co3biBa 06LLero cobpaHus,
BbIABMraTh KAHANAATOB B OpPraHbl
YMpaB/eHVs Y BHOCUTb NPeAJsIoXeHNA
L9 BK/IIOYEHWSA B MOBECTKY AHSA
obuiero cobpaHms He 6bis1a conpsaXeHa
C HEONPAaBAAHHbIMW CZIOXKHOCTAMM.

1. B oTyueTHOM nepuroae akLMOHepbI
MMeNI BO3MOXHOCTb B TeYeHne

He MeHee 60 AHe Nocsie OKOHYaHUA
COOTBETCTBYHOLLEro KasieHJapHOro roaa
BHOCWTb NPeAJIOXKEHNS ANA BKAOYEHNSA
B MOBECTKY AHA rofoBoro obuiero
cobpaHus.

2. B oTyeTHOM nepuroae obLEecTBO

He 0TKa3blBasIo B NPUHATIN
npeanoXeHn B NOBECTKY AHA

WV KaHAMZATYP B OpraHbl 06wwecTsa
no NMpUYnHe oNe4v4aTokK N NHbIX
HecyLweCcTBEeHHbIX HeA0CTAaTKOB

B NPeAJIOXKEeHNM aKLMoHepa.

v cobnopaetca

YacTMYHO
cobniopaerca

He cobnropaeTca

Kax bl akKLMOHep MMes1 BO3MOXHOCTb
6ecnpenaTcTBeHHO peasim30BaTh NPaBo
roJioca CambIM NPOCTbIM M yA06HbIM
0N Hero cnocobom.

1. BHYTPEHHWIN JOKYMEHT (BHYTPEHHASA
NoaIMTMKa) 0bLLiecTBa COAEPXNT
NOJIOXKEHUS, B COOTBETCTBUM

C KOTOPbIMM KaXAbl y4aCTHMK obLiero
cobpaHnA MOXEeT [0 3aBepLUEHNS
COOTBETCTBYHOLWEro cobpaHus
noTpeboBaTh KOMMIO 3aM0JIHEHHOTO UM
6toN171eTeHA, 33aBEPEHHOr0 CHETHOM
KoMMUccnen.

v cobnropaertca

YaCTUYHO
cobnogaetca

He cobnoaerca

YCTaHOBEHHbIN 06LLECTBOM NOPAA0K
BefeHuns obuiero cobpaHma
obecneynBaeT paBHY BO3MOXHOCTb
BCEM JIMLAM, MPUCYTCTBYIOLWMM

Ha cobpaHmMK, BbICKA3aTb CBOE MHEHWE
1 33[1aTb MHTEPECYIOLLME UX BONPOChI.

1. MNpun npoBeaeHN B OTYETHOM
nepvioge o6wWmx cobpaHnit akuMoHepoB
B popMe cobpaHmMa (COBMECTHOro
NPUCYTCTBMA aKLIMOHEPOB)
npesycMaTpuBanoCch AOCTaTO4HOe
BpeMS 4S5 OK/I3[L0B N0 BONPOCaM
NoBeCTKW AHA 1 Bpems

AN 06CY>XXAEHNA 3TUX BOMPOCOB.

2. KaHAMAaTbl B OPraHbl yrpaBneHus

1 KOHTPOJ1A 061ecTBa BbIn JOCTYMHbI
19 OTBETOB Ha BOMPOChI aKLLMOHEPOB
Ha cobpaHum, Ha KOTOPOM

MX KaHANAATYPbI OblIM NOCTaBAEHbI
Ha roJlocoBaHue.

3. CoBeTOM ANPEKTOPOB MNP NPUHATUN
peLLeHni, CBA3AHHbIX C NOATOTOBKOM

1 npoBegeHnem obWwmnx cobpaHni
aKLMOHEepPOB, PacCMaTpVBasICca BONPOC
06 1cnonb3oBaHUM
TEIEKOMMYHMKALMOHHbIX CPeACTB
[ANA NPeAoCTaBNeHNS aKLMOHepaM
yAANEHHOro AoCTyna A8 yyacTus

B 06X CO6PaHMAX B OTYETHOM
nepuoge.

v cobnopaerca

YacTUYHO
cobnopaetca

He cobntopaetcs

1.2

AKunoHepaM npepocTaBJieHa p

nc n

P la

BO3MO>KHOCTb Y4aCTBOBaTb B Npnbbian 061,ecTBa NocpeACTBOM MOJyYEHUA AUBULAEHAOB.

1.21

O6wecTBo pa3paboTano v BHeApPUIO
NPO3PaYHbI 1 MOHATHBIA MEX3HM3M
onpejeneHvs pasmepa AMBUAEHAOB
W WX BbINIAThI.

1. B obwecTtBe pa3paboTaHa,
yTBEPX/EHa COBETOM ANPEKTOPOB

1 PacKpbITa AVBUAEHAHAA MOJIMTUKA.
2. EC/iM AMBUAEHAHAA NONTUKA
obLiecTBa UCMoJib3yeT NokasaTenu
OTYeTHOCTM 06LLecTBa

LAN5 onpefieneHns pasmepa
[OVIBUAEHAOB, TO COOTBETCTBYIOLLME
NoJIOKEeHUA AMBUAEHAHON NONTUKN
YYMTbIBAIOT KOHCONIMAVPOBAHHbIE
nokasarenin G1HAHCOBON OTYETHOCTY.

v cobnopaetca

YacTUYHO
cobniopaetca

He cobnropaeTtca

roflOBOV OTYET 2018 | 235



CraTtyc

KpuTepum oueHku cobnopenunn COOTBETCTBUA O6bACHEHUA OTK/IOHEHUSA OT KpUTEpPUEB
MpUHUMNbI KOPNOPAaTUBHOIO

Ne n/n NPUHLMNA KOPNOPATUBHOIO npuHUMNY OL,eHKM cO6/11I0AeHNA NPMHLUNA
ynpasnienus ynpasJieHusa KOPNOPaTUBHOrO KOPNOPaTHUBHOrO yNpaBJieHuA

ynpaBJieHus

1.2.2  O6wWecTBO He NPUHMMAET peLleHne 1. AMBnaeHAHasA nonnTvka obuwectea cobaropaerca
0 BbIN/aTe AMBUAEHOB, €C/1N Takoe COAEPXUT YeTKMe yKasaHus
peleHne, dopmasbHO He HapyLas Ha pMHaHCOBbIe/3KOHOMMYeCKMe YacTU4HO
OrpaHNYEeHWN, YyCTAHOBEHHbIX 06CTOATENBCTBA, NPY KOTOPbIX cobniopaerca
3aKOHOZATe/IbCTBOM, ABNISETCA obLecTBy He C/ielyeT BbINIaunBaTh
3KOHOMMYECKN HEOHOCHOBAHHbIM AVBUAEHABI. He cobntoaaetcs
1 MOXeT Np1BecTv K GOPMMPOBAHNIO
JIOKHBIX MpeAcTaBaeHnin
0 feaTenbHocTH obLiecTsa.

1.2.3  O6wecTBO He A0MNYCKAET yXyALWeHNs 1. B oTueTHOM nepuroge obLecTBO v cobnopaetca
AVMBUAEHAHbIX NPAB CYLLEeCTBYOLWMX He NpeAnpVHMMANO AelCTBUN,

AKLMOHEPOB. BeAYLMX K YXYALUEHNIO AMBUAEHAHBIX  YacTUYHO
NpaB CyLLEeCTBYIOLWMX aKLMOHEPOB. cobniopaerca
He cobnropaeTca

1.2.4 O6LWeCTBO CTPEMUTCA K UCKJTIOYEHNIO 1. B Lenax nckayeHns akumoHepamm  / cobnropaertcsa
MCNOJIb30BaHMA aKLMOHEPAMM UHbIX MHbIX CNOCO60B NoslyyeHns NpmbbLIN
cnoco60B nonyyeHna npubbian (mnoxopa) 3a cuet obLLecTBa, NOMUMO YaCTUYHO
(moxopna) 3a cyeT obuiecTBa, NOMUMO AVBUAEHA0B N IMKBUAALUMOHHON cobntogaeTca
AVBUAEHA0B U INKBUAALMOHHOWM CTOMMOCTU, BO BHYTPEHHUX AOKYMEHTax
CTOMMOCTH. 06LecTBa yCTaHOB/IEHbI MEXaHU3Mbl He cobniopaeTca

KOHTPOJIA, KOTOpble obecneunBaoT
CBOEBpPEMEHHOE BblfiBJIeHNE

1 npouenypy oaobpeHus caenok

C Muamn, adpodnIMpoBaHHbIMK
(cBA3aHHBIMM) C CYLLLECTBEHHbIMMU
aKLUMOHEepaM¥ (IMLAMK, UMEIOLLMMHN
NpaBOo PacnopsAXaTbCsA FO0CaMy,
NPUXOAALLUMMUCA HA FroJiocytoLme
aKLMK), B TEX CJIY4asX, KOrAa 3aKoH
$OopMasibHO He NMPU3HAET Takue CAesKN
B KayecTBe CAesoK

C 3aMHTEPECOBAHHOCTbIO.

13 CucTeMa M NPaKTUKa KOPNOPaTUBHOIO YNpaBJieHns o6ecneYynBaloT PpaBeHCTBO YCJIOBUIA AJiSl BCEX aKLLMOHEPOB — BJIafe/blieB aKL Ui OfHON
KaTeropuu (TUna), BKAKOYAS MMHOPUTAPHbIX (MeIKMX) aKLLUOHEPOB M MHOCTPAHHbIX aKLLUOHEPOB, M PABHOE OTHOLUEHUE K HUM CO CTOPOHbI
obwecTsa.

1.3.1 061wecTBO CO34a/10 YCN0BMUA 1. B TeyeHne oT4YeTHOro nepmoaa v cobnopaetca
[ANA CNpaBeASIMBOrO OTHOLEHMWS npoueaypbl yrpaBaeHns
K KaXKA0MY aKLiMOHEepY CO CTOPOHbI NoTeHLMaNbHbIMN KOHOANKTaMK YacTUYHO
OPraHoB ynpasieHus MHTEPECOB Y CYLLECTBEHHbIX cobntogaeTca
W KOHTPOJIMPYIOLLMX SINLL, 06LLEeCTBa, aKLMOHEPOB ABNSANNCL
B TOM YnCsie YyC/I0BMS, 3 deKTUBHBIMM, @ KOHDINKTAM MEXAY e cobnionaetca
obecneuymnBatoLve HeJOMYCTUMOCTb 3KLMOHEPAMW, eC/IV TaKOBble 6blH,
3/10ynoTpebeHni Co CTOPOHbI COBeT JMPEKTOPOB AN
KPYMHbIX aKLMOHEPOB MO OTHOLIEHMIO  HaaJ/lexallee BHUMaHue.

K MVHOPWUTapHbIM aKLIMOHEPaM.
1.3.2 O6LWecTBO He NpeanpuHMMaeT 1. KBa3nkasHavyenckme akummn v cobnopaerca

[eCTBMI, KOTOPbIe NPMBOAAT

OTCYTCTBYIOT MJIN He y4aCTBOBaIN

WJIM MOTYT NPUBECTH K UCKYCCTBEHHOMY B rOJ1I0COBAHUM B TEYEHWE OTYETHOIO
nepepacnpesesieHnto KOPNopaTyBHOrO nepuoja.

KOHTpONA.

YacTUYHO
cobnogaetca

He cobntopaetcs
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O BUPXE

CTPATETMYECKWIA OTYET

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YMNPABJIEHME
KOHCONMANPOBAHHAA ®NHAHCOBAA OTHYETHOCTb

MPUNTOXEHNA

CraTyc
KpuTepum oueHku cobnropenunn COOTBETCTBUA O6bACHEHUA OTK/IOHEHUSA OT KpUTEpPHUEB
MpUHUMNbI KOPNOPAaTUBHOIO
Ne n/n NPUHLMNA KOPNOPaTUBHOIO npuHuMny OL,eHKM CO6/11I0AeHNA NPUMHLUNA
ynpasnienus ynpasneHus KOpPMNOpaTUBHOIO KOPNOPaTUBHOIO YNpaBJieHUA
ynpaBJieHus
1.4 AKUMOHepaM obecneyeHbl HafeXHble U 3pdpeKTUBHbIE CNoCcobbl y4eTa NpaB Ha AaKLUM, @ TaKXKe BO3MOXHOCTb CBO604HOr0 M Heo6peMeHNTeNIbHOTro
OTUY>XXAEHUA NPUHAAJIEXKALLUX UM AKLUM.
1.4.1 AKuMoOHepam obecneyeHbl HagexHble 1. KayecTBO M HaeXHOCTb v cobnopaerca
1 3ddeKTMBHbIE CMOCObbI y4eTa NPaB  OCYLLECTBIAEMON PErncTpaTopom
Ha aKLMK, @ TaK)Ke BO3MOXHOCTb obLlecTBa AeATeNbHOCTU N0 BEAEHUIO  4acTUYHO
cB060AHOTO M HEOOPEMEHMTENILHOTO  peecTpa BIaAesIbLEeB LEHHbIX bymar cobntogaeTca
OTUYXAEHNA NPUHAASIEXALMX UM COOTBETCTBYIOT NOTPebHOCTAM
aKuMiA. 06LLecTBa 1 ero akLUMoHepoB. He cobniopaeTca
2.1 CoBeT AMPEKTOPOB OCYLLECTB/IAIGT CTPATErMYECKOe yNpaBJieHne o61,ecTBOM, onpefensieT OCHOBHbIE NPUHLMNbI M NOAX0AbI K OPraHM3aLmm
B 06LecTBe CUCTEMbI YNPaBJIEHMA PUCKAMMU M BHYTPEHHEr0 KOHTPOJIsl, KOHTPOJIMPYET AeATEe/IbHOCTb UCNOJIHMTEJIbHbIX OPraHOB 06LLeCTBa, a TaKXKe
peanunsyeT uHble KatoueBble GYHKLUN.
211 CoBeT AVPEKTOPOB OTBEYaeT 1. CoBeT ANPEKTOPOB MMeeT v cobnropaerca
33 NPUHATME PeLUeHNI, CBA3AHHbIX 3aKpenJieHHble B yCTaBe NOJIHOMOUNA
C Ha3Ha4YeHneM 1 ocsoboxaeHnemM MO Ha3HAYeHMI0, 0CBOBOXAEHMIO YaCTUYHO
OT 3aHVMAeMbIX AOJKHOCTEN YIEHOB  OT 3aHNMMAEMOM JOIKHOCTHN cobniopaerca
VCMONHUTE/IbHbIX OPraHOB, B TOM YMCe W onpefesieHnto yC10B1il 4OTOBOPOB
B CBAI3N C HEHAaA1eXaLMM B OTHOLLEHMM Y/1GHOB NCMONIHUTENBHBIX yo cobniopaeTca
VCMONHEHNEM UMK OPraHoB.
cBovx oba3aHHocTen. CoBeT 2. CoBeTOM ANPEKTOPOB PaCcCMOTPEH
AVIPEKTOPOB TakXe ocyLecTBaseT oTyeT (0TYeTbl) AVHOINYHOTO
KOHTPOJIb 33 TEM, YTObbI MNCMONIHUTE/IbHOIO OPraHa v Y1eHoB
VCNOJIHNTE NbHbIE OpraHbl 0bLiecTBa KOJ1J1erManbHOr0 NCNOJIHUTEIbHOTO
[e/iCTBOBA/IN B COOTBETCTBUN OpraHa o BbINOJIHEHNN CTPaTernn
C YTBEPXAEHHbIMM CTpaTervemn obuecTsa.
Pa3BMTHA N OCHOBHbIMM
HanpaBAeHNAMMN OeATeNIbHOCTH
obuecTsa.
2.1.2 CoBeT ANPEKTOPOB YCTaHaB/IMBaeT 1. B TeyeHne oTyeTHOro nepmosa v cobnopaerca
OCHOBHble OPUEHTMPbI AeATE/IbBHOCTU  HA 33CeflaHMAX COBETAa AMPEKTOPOB
o6LwecTBa Ha AOTOCPOYHYHO 6b17IM PACCMOTPEHbI BOMPOChI, YacTUYHO
nepcneKkTyBY, OLLEHNBAET M YTBEPXKAAET CBA3aHHbIE C XOAOM WMCMOJIHEHUSA cobnopaeTca
KJ/It0YeBble NMOKa3aTesim 4eATENIbHOCTU M aKTyann3auun cTpaTtermm,
1 OCHOBHble 613Hec-Len obLecTBa, yTBepXAeHnem GpUHaAHCOBO- He cobniopaeTca
OLEHMBAET 1 006pAeT cTpaTervio X03AMCTBEHHOrO naaHa (broaxeTa)
M 6U3HeC-NIaHbl MO OCHOBHbIM BUAAM  06LLeCTBa, a TakXXe PACCMOTPEHNEM
fleATeNIbHOCTH obLiecTBa. KpWUTepueB v nokasarene (B Tom
4nce NPOMEXYTOUHbIX) peann3aumm
cTpaTernv n 6usHec-nnaHoB obLecTBa.
2.1.3  CoBeT AMPEKTOPOB onpeaenset 1. CoBeT AMpeKTOpOB onpeaenva v cobnropaerca

NPVHLMNbI M NOAXOAbI K OPraHn3aLmm
CMCTEMBI YNpaBeHUsA pUckamm
1 BHYTPEHHEro KOHTPOJIA B obLiecTse.

NPUHLMMbI Y NOAXOAbI K OPraHn3aLmm
CMCTEMbI YNIPaB/IEHUSA PUCKaMK

11 BHYTPEHHEro KOHTPOIA B obLyecTse.
2. CoBeT JMPEKTOPOB NPOBE/ OLieHKY
CMCTEMbI YNIPaB/IEHUSA PUCKaMK

1 BHYTPEHHero KOHTPoIA 06LiecTBa

B T@YEHMe OTYETHOrO Neproa.

YacTUYHO
cobntopaetca

He cobnonaeTtca
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Ne n/n

MpUHLMNbI KOPNOPATUBHOIO
ynpasneHus

KpuTepum oueHku cobnogeHus
NPMHLMNA KOPNOPATUBHOIO
ynpassieHns

CraTtyc
COOTBETCTBUA
npuHLMNY
KOPNOpPaTUBHOrO
ynpaBJieHus

O6bACHEHNS OTKNIOHEHUA OT KpUTEpUEB
OLLeHKM cobntoaeHns NpMHLMNa
KOPNOPaTUBHOIO YNpaBaeHuUs

CoBeT AVpeKTOpOB onpeaenseT
nonnTMKy obuiecrTsa

Mo BO3HArpaxkaeHuto v (nim)
BO3MeELLEeHNI0 PAaCcX0A0B
(KoMneHcaumaMm) YieHam coBeTa
[VPEKTOPOB, NCMOTHUTESIbHbBIX
OPraHOB 1 MHbIM KJ/IHOYEBbLIM

pyKoBOAALMM paboTHMKaAM 06LiecTBa.

1. B obwecTBe paspaboTaHa

1 BHeapeHa oaobpeHHas COBETOM
[VPEKTOPOB NONTMKA (MOSIMTUKM)

Mo BO3HArpaXKAeHuto 1 BO3MeLLeHNIo
pacxofioB (KOMMEHCALMAM) YEHOB
COBeTa MPEKTOPOB, NCMOIHUTEIbHbIX
OpraHoB 06LLeCTBa U NHbIX KJTOYEBbIX
pykoBoAALMX paboTHNKOB obLlecTBa.
2. B TeyeHune oT4ETHOrO NEpnoaa

Ha 3acefiaHnsAX COBETa AUPEKTOPOB
6b1/1M PaCCMOTPEHbI BOMPOChI,
CBA33HHble C YKa3aHHOM NONNTUKOM
(nonnTtnkamm).

v cobnopaetca

Y4acTMYHO
cobniopaerca

He cobnropaeTtca

CoBeT AVPEKTOPOB WUIrPaeT K/oYeBYIo
POJIb B MpeAynpexaeHnn, BbIABAEHNUN
W YPEryMpoBaHNmn BHYTPEHHNX
KOHBJIMKTOB MeXAy opraHamu
obLecTBa, akynmoHepamu obuiecTsa

1 paboTHWKamu obLiecTsa.

1. CoBeT AMPEKTOPOB UrPaeT K/II0YEBYHO

pOJib B NpeaynpexaeHni, BbisBJAeHUN
1 yperyIMpoBaHvmn BHYTPEHHNX
KOHGNKTOB.

2. O6LweCcTBO CO34a/0 CUCTEMY
NAEHTUPMKALMN CALNOK, CBA3AHHBIX
C KOHGIMKTOM MHTEPECOB, U CUCTEMY
Mep, HaMpaB/ieHHbIX HA pa3peLueHne
TaKUX KOHPJIMKTOB.

cobnopaetca

v/ YaCTU4YHO
cobnropaerca

He cobnoaaerca

1. Cobnopaercsa.

2. YacTnyHo cobnropaerca.

B ObwiecTBe c034aHa CUCTEMA MAEHTUDMKALMMN
CAENOoK, CBA33HHbIX C KOHPIMKTOM MHTEPeCoB
B YaCTW 3aMHTEPECOBAHHOCTM U C KOHGINKTOM
MHTEPeCoB, BO3HMKAIOLWNX B A€ATESIbHOCTH
ObuiecTBa B OTHOLIEHWUN PA6OTHUKOB 1 YN1EHOB
MCNOJIHNTE/IbHbIX OPFraHOB YNpaBaeHus,

a TakXke cMcTeMa Mep, HanpaBaeHHbIX

Ha paspeLueHne Taknx KOHGINKTOB.
HabntoaaTesibHbIM COBETOM YTBEPXKAEH
COOTBETCTBYIOLNIA BHYTPEHHNI AOKYMEHT,
HarnpasJ/IeHHbIN Ha NpeaynpexaeHue,
BbISIBJIEHWE W YPErY/IMPOBaHNE TaKNX
KOHGMIMKTOB MHTEPECOB, KOTOPbIN B Yncsie
NpoYero ycTaHaB/NBAET NPaBWJIa COBEPLLEHUS
TeX CAeNOK, KOTOPble MOTYT NPMBECTH

K KOHONIMKTY.

KpoMme Toro, pykoBoAuTE b CTPYKTYPHOTO
noApa3saesieHuns, BbINOHAOLWEro GyHKLMK
KOPNOPaTMBHOIO CeKpeTaps, OCyLLecTBAAET
PAA NOJIHOMOYMI B LeNsiX NpeaynpexaeHns

1 yperynnpoBaHna KOpnopaTUBHbIX
KOHGNKTOB.

MpuUYnHOIN YacTnYHOro cobtoaeHNA AaHHOTO
npuHumna B 2018 roay asnaeTca

TO 06CTOATENBCTBO, YTO BHYTPEHHWUI JOKYMEHT
no NpeAoTBPALLEHNIO KOHPIMKTA UHTepecoB
MeX/ly OpraHaMm ynpasneHus, akLmoHepamu,
KOTOPbIV B YAC/IE NPOYETO ONpeAensieT cucteMy
NAEHTUPMKALMK CALNOK, CBA3AHHbIX

C KOHGIMKTOM UHTEPECOB, U CUCTEMY Mep,
HarnpaBsJ/IeHHbIX Ha Pa3peLLeHne Taknx
KOHGNNKTOB (MOMMMO yxe
GYHKUMOHMPYIOLLEN), YyTBEPXKAEH
HabnwoaaTtesibHbIM COBETOM B KOHLIe 2018 roaa.

COBET AVPEKTOPOB NUIPAET KJIHOUEBYIO
posib B 0becneyeHnn Npo3payHoCcTu
06LecTBa, CBOEBPEMEHHOCTH

M NONIHOTbI PACKPbITVA 06LLECTBOM
nHdopMaumnn, HeobpemeHUTeIbHOro
[,0CTYN3 aKLUMOHEPOB K [JOKYMEHTaM
obuiecTsa.

1. CoBeT ANPEKTOPOB yTBEPANA
nosnoxexune 06 NHGOPMaLMOHHON
nosMTUKe.

2. B obuiecTse onpeaesieHbl INL3,
OTBETCTBEHHbIE 33 peasin3aumio
MHbOPMALMOHHON MOSIUTUKN.

v cobnropaerca

YaCTUYHO
cobnogaetca

He cobntopaercs
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O BUPXE

CTPATETMYECKWIA OTYET

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YMNPABJIEHME
KOHCONMANPOBAHHAA ®NHAHCOBAA OTHYETHOCTb

MPUNTOXEHNA

CraTyc
KpuTepum oueHku cobnropenunn COOTBETCTBUA O6bACHEHUA OTK/IOHEHUSA OT KpUTEpPHUEB
MpUHUMNbI KOPNOPAaTUBHOIO
Ne n/n NPUHLMNA KOPNOPaTUBHOIO npuHuMny OL,eHKM CO6/11I0AeHNA NPUMHLUNA
ynpasnienus ynpasneHus KOpPMNOpaTUBHOIO KOPNOPaTUBHOIO YNpaBJieHUA
ynpasJieHus
2.1.7  CoBeT AMPEKTOPOB OCyLeCcTBAAET 1. B TeyeHne oTYETHOro Nepvoa coBeT cobntogaercs Bonpoc «O npakTnke KOPropaTMBHOro
KOHTPOJIb 3@ NPaKTNKOWM ANPEKTOPOB paccMOTPes BONpocC ynpasnexus MAO MockoBckast Bupxa» 6bin
KOPMOPaTMBHOIO yNpaBieHna 0 NMpakTNKe KOPNopaT1BHOIro v/ 4aCTUYHO NoAroTOB/IEH M BK/IHOYEH B NOBECTKY
B 06LLeCTBe 1 UrpaeT K/IOYEBYIO PO/ib  YNPaB/ieHNs B obLiecTBe. cobnopaeTtca nocnepaHero B 2018 rogy o4yHoro 3acefaHus
B CYyLLLeCTBEHHbIX KOPMOPATUBHbIX HabntopatenbHoro coBeTa, KoTopoe
cobbiTnAx obuiectea. He cobnopaeTca coctoanock 13 fgekabpa 2018 roaa, OgHako
B CBA3M C 60/IbLLIMM KOJIMYECTBOM MHbIX
BOMPOCOB, TPe6OBABLUNX MPUOPUTETHOTO
PacCMOTPEHMA, N UCHepnaHnemM BpeMeHu,
npeaycMOTPEHHOro persiaMeHToM 3acefaHns
AR KQYeCTBEHHOro 06Cy>XKAeHNA AAHHOTO
BOMPOCA, €ro PaCCMOTPeHME 6b110 OTIOXKEHO.
Mpu atom B 2018 roay HabntogaTenbHblin cOBET
B KayecTBe OTAE/IbHOro BOMPOCa NOBECTKM AHSA
paccmatpusan OTyeT o cobnoaeHnn
NpVMHUMNOB 1 pekomeHaaunin Kogekca
KOpMopaTMBHOro ynpasseHus baHka Poccnn.
Copepxalymneca B OTyeTe aHaM3 M OLLEHKA
cobnogerma O6LecTBOM NPUHLMMNOB
KOPMOPaTVMBHOIO YNPaBeHUA ABNATCA OAHUM
M3 UIHCTPYMEHTOB AN YyYLIeHNA NPaKTUKK
KOPMOPaTMBHOTO ynpasaeHns. B yacTHocTy,
no pesynbratam OTYeTa B LieS1IAX BHeAPeHNA
oTAe/IbHbIX NpUHLMNoB B 2018 rogy 6bina
nposefeHa paboTta no obHoBneHuo Koaekca
KOPMOPaTVMBHOIO YNpPaB/eHNsA, HOBas peAakLuma
KoToporo 6b11a paccMoTpeHa Komuccnen
no ayauTy B Aekabpe 2018 roaa n yTeepxaeHa
HabntoaatensHbiM coBeToM 15 dpespansa
2019 ropa.
OTaenbHbIN BOoNpoc «O npakTuke
KOPMOPaTUBHOrO ynpasneHus» byaet
PaccMOTPEH Ha O4HOM 3acefaHum B 2019 roay.
B fanbHeWiweM B Lensx cobnogeHns
B OTYETHOM roZly AdHHOro npuHUmMna
NJaHMpyeTCA BbIHOCUTb 3TOT BOMPOC
Ha paccMoTpeHue HabntogaTesIbHOro coBeTa
He B KOHLe FO/3, @ B TeYeHue roaa,
410 no3BosiMT ObuiectBy 6onee 3¢ dekTMBHO
NJ1aHMPOBATb M3MEHEHMNA B NPaKTNKe
KOPNOPAaTMBHOIO YrpaB/eHNs.
2.2 CoBeT AMPEKTOPOB NOAOTYETEH aKLLMOHEPaM 06LLecTBa.
2.21 MHdopmaums o paboTe coeTa 1. TopoBoK oTyeT 061ecTBa v cobnopaerca
OVPEKTOPOB pacKpbIBaeTcs 33 OTYETHbIV NepUoJ, BKIOYAET B cebs
W NpefoCTaBaAeTCsA akLMOHEPaM. MHbOPMaLMIO O MoCeLLaemMocTv YaCTUYHO
33ceflaHni coBeTa ANPEKTOPOB cobnopaetca
N KOMUTETOB OTAE/IbHbIMU
AVPeKTOopamu. He cobntopaetcs
2.Ton0oBOM OTYET COAEPXKUT
MHbOPMaLMIo 06 OCHOBHbIX
pesynbTaTax oLeHKn paboTbl coBeTa
ANPEKTOPOB, NPOBEAEHHOM B OTYETHOM
nepuoge.
2.2.2  Tpepcepatenb coBeTa AUPEKTOPOB 1. B obuiecTBe cywlecTByeT Npo3payHas / cobaropaerca

[OCTyneH Ans obueHns
C aKuMoHepamm obLecTsa.

npoueaypa, obecneunsatoLan
aKLMOHEPaM BO3MOXHOCTb HanpasaATb
npeAceaaTesito CoBeTa AMPEKTOPOB
BOMPOCHI 1 CBOKO MO3ULMIO MO HUM.

YaCTUYHO
cobnropaetca

He cobnonaeTtca
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CraTtyc

KpuTepum oueHku cobnroaeHunn COOTBETCTBUA O6bACHEHUA OTK/IOHEHUSA OT KpUTEpPHUEB
MpUHUMNbI KOPNOPAaTUBHOIO
Ne n/n NPUHLMNA KOPNOPAaTUBHOIO npuHUMNy OL,eHKM cO6/11I0AeHNA NPUHLUNA
ynpasnienus ynpasneHus KOpPMNOpaTUBHOIO KOPNOPaTUBHOIO YNpaBJieHUA
ynpaBJieHus
2.3 CoBeT AMpeKTOpoB ABAAETCA 3pPeKTUBHBIM U NPOPECCMOHANbHBIM OPraHOM yNpaBJieHus 061L,ecTBa, CNOCO6HbIM BBIHOCUTb 06beKTUBHbIE
He33aBMCUMbIE CYXXA,EeHUS U NPUHMUMATDb PeLEHUs, OTBEeYalLMe MHTepecam obLiecTBa U ero akLMOHepoB.
2.31 Tonbko nua, umetowme 6esynpeynyto 1. NpuHATaA B obliecTse npoueaypa v cobnopaerca
[AEe/I0BYIO U JINYHYIO penyTaumio oueHkn 3 deKTUBHOCTM paboTbl
1 061apatoLumMe 3HAHMAMK, HAaBbIKaAMW  COBETA IMPEKTOPOB BKJ/IIOYAET B TOM YacTUYHO
1 OMbITOM, HEO6X0ANMBIMHU ynce oueHKY NpodeCccMoHabHOWM cobnopaetcs
LNA NPUHATUA PELUEHWI, OTHOCALUMXCA  KBASMPUKALMM YI€HOB COBETA
K KOMMeTeHLMN COBETa ANPEKTOPOB, LNPEKTOPOB. He cobnopaeTcs
n Tpebyowmmncs ans 3¢dekTMBHOro 2. B 0TYETHOM NEpPUOAE COBETOM
OCyLLEeCTBIEHNA ero GYHKUMNA, AVPEKTOPOB (MM ero KOMUTETOM
136MpaloTCa YneHamu coBeTa Nno HoOMWHaumsaM) bbina npoBeaeHa
AVIPEKTOPOB. OLEHKa KaHANAATOB B COBET
ANPEKTOPOB C TOYKM 3PeHNA HaNnumns
Y HUX HeO6XOAMMOTO OMbITa, 3HAHWH,
AeN0BOW penyTaLmn, oTCyTCTBUA
KOHGJIMKTA UHTEPECOB U T. .
2.3.2 YneHbl coBeTa AMpekTopoB obuiectBa 1. Bo Bcex C/iyyasx npoBeAeHus v cobnopaerca
136MPpatoTCs NOCpeACTBOM NPO3payHoM obLiero cobpaHns akLMOHEPOB
npoueAypbl, N03BONAIOLLEN B OTYETHOM Mnepuoje, NOBeCTKa AHA YaCTUYHO
aKLMOHEPaM NoNy4YnTb MHGOPMALMIO  KOTOPOro BKJIHOYaa BOMPOChI cobnopaeTca
0 KaHAMAATaX, LOCTAaTOYHYIO 06 n36paHnM coBeTa AMPEKTOPOB,
Ans GopMUPOBaHWA NPeACTaBNEHNS 0611eCTBO NPe/CTaBM/IO0 aKUMOHEPaM o cobniopaeTca
06 VX JINYHBIX 1 NPOdECCHOHABHBIX 6uorpadunueckne AaHHblE BCEX
KayecTBax. KaHAMAATOB B YJ1eHbl COBETA
AVPEKTOPOB, Pe3y/IbTaTbl OLLEHKM TaKNX
KaHAMAATOB, NPOBEEHHON COBETOM
AVPEKTOPOB (MM €ro KOMUTETOM
Mo HOMMHAUMAM), @ TakXe
MH}OPMaLMIO 0 COOTBETCTBUM
KaHAMAATA KPUTEPMAM HE3aBUCUMOCTH,
B COOTBETCTBMM C PEKOMEHAALMAMM
102-107 Kogekca, n NncbMeHHoe
cornacue KaHAMAATOB Ha N3bpaHune
B COCTaB COBETA AMPEKTOPOB.
2.3.3  CocTaB coBeTa ANPEKTOPOB 1. B paMkKax npoueaypbl OLeHKN v cobnopaerca
cbanaHcnpoBaH, B TOM uncse paboTbl COBETA AMPEKTOPOB,
N0 KBanMdUKALMM €ro Y1EeHOB, npoBeAEeHHON B OTYETHOM NEpUoAe, YaCTUYHO
VX OMbITY, 3HAHWAM U 1e/10BbIM COBeT JMPeKTOPOB NPOaHanM3npoBaa  cobniogaeTcs
KayecTBaM, 1 NOJIb3yeTCA JOBEPUEM cobcTBeHHble NoTpebHOCTM B 06nacTn
aKUMOHepoB. NPOdeCCHOHANBHON KBAMNKALMY,  pe cobtopaeTcs
onbliTa U 1e/10BbIX HAaBbIKOB.
2.3.4 KonnyecTBeHHbIN COCTaB coBeTa 1. B paMKkax npoueaypbl oLleHKN coBeTa / cobnropaetca

OVPEeKTOpoB obLiecTBa AaeT
BO3MOXHOCTb OPraHN30BaTh
[eATe/IbHOCTb COBETA AVPEKTOPOB
Hanbonee apdeKkTNBHbIM 06pa3omM,
BKJ1H043sA BO3MOXHOCTb GOPMUPOBAHMSA
KOMUTETOB COBETA ANPEKTOPOB,

a Tak>ke o6ecneynBaeT CyLecTBEHHbIM
MMWHOPWTAPHbLIM aKLMOHEepaMm obLecTsa
BO3MOXHOCTb M36paHus B COCTaB
COBETa AMPEKTOPOB KaHAMAATA,

33 KOTOPOrO OHW FOJIOCYIOT.

LMPEKTOPOB, MPOBEEHHON B OTYETHOM
nepuofe, CoBeT 4UPEKTOPOB
paccMoTpes BOMpoC 0 COOTBETCTBUN
KO/IMYECTBEHHOIO COCTaBa coBeTa
[MPEKTOPOB NoTpebHOCTAM 06LLecTBa
1 MHTEpPECaM aKLIMOHEPOB.

YaCcTUYHO
cobnropaerca

He cobntoaaetcs
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O BUPXE

CTPATETMYECKWIA OTYET

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YMNPABJIEHME
KOHCONMANPOBAHHAA ®NHAHCOBAA OTHYETHOCTb

MPUNTOXEHNA

CraTyc
KpuTepum oueHku cobnoaeHunn COOTBETCTBUA O6bACHEHUA OTK/IOHEHUSA OT KpUTEpPUEB
MpUHUMNbI KOPNOPAaTUBHOIO
Ne n/n NPUHLMNA KOPNOPAaTUBHOIO npuHuMNy OL,eHKM cO6/110AeHNA NPMHLUNA
ynpasnienus ynpasneHus KOpPMNOpaTUBHOIoO KOPNOPaTUBHOIO YNpaBJieHUA
ynpasJieHus
24 B cocTaB coBeTa AMPEKTOPOB BXOAUT A0CTAaTOYHOE KOJINYECTBO HE3aBUCMMbIX AUPEKTOPOB.
2.41 He3aBMC1MbIM ANPEKTOPOM 1. B Te4yeHne oTHETHOrO Neproja sce v cobnropaerca
NPW3HAETCA ML, KOTopoe 06/13laeT  HE3aBUCUMbIE YJIeHbI COBETA
[OCTaTOYHbIMK NPOdECCUOHANIM3MOM,  AVMPEKTOPOB OTBEYAIN BCEM YaCTUYHO
OMbITOM 1 CAMOCTOATE/IbHOCTbBIO KPUTEPUAM HE33aBUCMMOCTH, cobnopaeTca
ans GopMrMpoBaHns cobCTBEHHOW YKa3aHHbIM B pekoMeHaaumax 102-107
no3uMumMm, CNocobHO BLIHOCKTD Kopekca, nnm 6b1i1v NpusHaHbl He cobtoaaeTca
06beKTUBHbIE M 4O6POCOBECTHbIE HEe3aBVMCUMbIMM MO PeLLIEeHNIO CoBeTa
CY>XAEHWA, He3aBNCMMbIe OT BJIMAHNA  AMPEKTOPOB.
MCMNOJIHUTE/IbHbBIX OPraHoB 06LLeCTBa,
OTAEe/IbHbIX IPynn akLUMOHEPOB
WJIN NHBIX 3aMHTEPECOBAHHbIX CTOPOH.
Mpw 3TOM cnepyeT yunTbIBaTh,
4TO B 0ObIYHbIX YCJIOBUAX HE MOXET
CYMTATLCA HE33BNCMMbIM KaHANAAT
(M36paHHbIN YNeH coBeTa AVPEKTOPOB),
KOTOPbIV CBSA3aH C 06LLeCcTBOM,
€ro CyLeCTBeHHbIM aKLIMOHEPOM,
CyLLLeCTBEHHbIM KOHTPAreHToM
WY KOHKYPEHTOM 061LecTBa
VAN CBA3AH C roCyAapCTBOM.
2.4.2  TpoBOAMTCA OLLEHKa COOTBETCTBMA 1. B oT4eTHOM nepuoje coBeT v cobnropaerca
KaHAWMAATOB B YJ1eHbl COBETA OVPEeKTOPOB (MK KoMUTeT
OVIPEKTOPOB KpUTEpUaAM Mo HOMVHALMAM COBeTa AUPEKTOPOB)  YaCTUYHO
HEe33BMCUMOCTH, 3 TAKXKe COCTaBW MHEHME O HEe3aBUCUMOCTHN cobniopaerca
OCYyLLEeCTBAETCA PEryNspHbIA aHaM3  KaXAoro KaHaMAaTa B COBET
COOTBETCTBUA HE3aBMCUMbIX YIEHOB AVPEKTOPOB M NpeacTaBu He cobniopaeTca
coBeTa AUMPEKTOPOB KPUTEPUAM aKLMOHEepaM COOTBETCTBYOLLEE
He3zaBucumocTu. Mpu npoBeaeHUn 3aKJIto4eHNe.
TAKOW OLEHKN COAEPXKAHNE AOKHO 2. 33 OTYETHbIN Nepnoj coBeT
npeobnagatb Hag dopmon. OVPEKTOPOB (MK KoMUTeT
No HOMWHALMAM COBeTa AUPEKTOPOB)
no KpaHen mepe oauH pa3
paccMoTpesn He3aBUCUMOCTb
[EeNCTBYIOLLMX YI€HOB COBeTa
AVPEKTOPOB, KOTOPbIX 06LecTBO
YKa3blBaeT B roJJ0BOM OT4yeTe
B KayecTBe He3aBMCUMbIX AMPEKTOPOB.
3. B obuwectBe pa3paboTaHbl
npoLeaypsbl, onpegensiolime
HeobXxoAMMble [eCTBUS YJleHa COBETa
ANPEKTOPOB B TOM C/ly4ae, eciv
OH nepecTaeT 6bITb HE33aBUCKMMbIM,
BKJItOYas 0653aTenbCTea
no cBOEBPEMEHHOMY
MHbOPMUPOBaHMIO 06 3TOM coBeTa
ANPEKTOPOB.
243 HeszaBncnMble gupekTopa coctasasaoT 1. He3aBMcMMble AMpeKTopa v cobnropaerca

He MeHee 04HOW TPeTn n3bpaHHoro
COCTaBa COBETA AMPEKTOPOB.

COCTaBJIAOT HE MeHee OAHOM TpeTHn
COCTaBa coBeTa AMPEKTOPOB.

YaCTUYHO
cobnopaetca

He cobnopaeTcs
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CraTtyc

KpuTepum oueHku cobnopeHunn COOTBETCTBUA O6bACHEHUA OTK/IOHEHUSA OT KpUTEpPUEB
MpUHLMNbI KOPNOPATUBHOIO

Ne n/n NPUHLMNA KOPNOPATUBHOIO npuHLMNY OL,eHKM cO6/11I0AeHNA NPMHLUNA
ynpasnienus ynpasJieHusa KOPNOpPaTUBHOrO KOPNOPaTUBHOrO yNpaB/ieHuA

ynpassieHus

2.4.4  He3aBWCMMble AMPEKTOPA UrpatoT 1. HesaBuncrMble avpekTopa (y KoTopbix  cobnropaetca B 2018 roay ObLiecTBo He COBEPLUIANIO
KJIOYEBYIO POJib B MPeAOTBPALLEHMN OTCYTCTBYET KOHOINKT MHTEPECOB) CYLL,eCTBEHHbIX KOPMOPATUBHbIX AeWCTBUN,
BHYTPEHHMX KOHGINKTOB B 06LecTBE  NpeABapUTE/IbHO OLEHNBAOT YacTUYHO CBSA3aHHbIX C BO3MOXHbIM KOHPIMKTOM
1 coBepLueHn obLLecTBoM CyLecTBEHHble KOPNOpaTHBHble cobnopaetca MHTEpPeCos.

CyLLeCTBEHHbIX KOPMOPATUBHbIX [eNcTBUA, CBA3aHHbIE C BO3MOXHBIM

OeiCTBUN. KOHG)/IMKTOM MHTEPeCoB, a pe3ynbTaThl e cobnronaetcs
TaKoOW OLeHKW NpeAoCTaBNATCA
COBeTY IMPEKTOPOB.

2.5 MNMpepcenaTenb coBeTa AUPEKTOPOB CNocobcTBYeT Hanbosiee 3¢ peKTMBHOMY ocyLLecTBIeHUIO GYHKL MM, BO3JIOXKEHHbIX HA COBET AUPEKTOPOB.

2.51 lNMpeacenatenem coBeTa AMPEKTOPOB 1.Mpeacenatenb coBeTa ANPEKTOPOB v cobnropaerca Mpencepatenem HabnogatensHoro cosera,
136paH He33aBUCUMbIV AUPeKTOp, 60  ABNAETCH HEe3aBUCUMbIM AVPEKTOPOM, cpopmMMpoBaHHOro rofosbiM O6LLMM
13 Uncna n3bpaHHbIX HE33aBUCHUMbIX WV XKe Cpeay He3aBUCHMMbIX YacTUYHO cobpaHneM akumoHepoB B 2018 roay, 6bin
OVPEeKTOPOB onpeesieH CTapLni AVIPEKTOPOB OnpejesieH CTapLUni cobntogaeTca 136paH He3aBUCUMBbIN avpekTop BbtoruH O.B.,
He3aBMCUMbIN ANPEKTOP, He3aBUCUMbIV IMPEKTOP. KOTOPbI BNOCNEACTBUM NepecTan
KOOPAVHUPYIOLWMI paboTy 2. Ponb, npaBa 1 06s13aHHOCTH He cobnopaeTca COOTBETCTBOBATb KPUTEPUSM HE3ABUCMMOCTM.
HEe3aBUCUMbIX AVPEKTOPOB npenceaaTens coBeTa MPeEKTOPoB Ho yunTbIBas TOT daKT, YTO BbIABIEHHOE
1 OCyLLeCTBAAOLWMI B3aUMOAENCTBME (M, eCIvi NPUMEHNMO, CTapLuero HeCcoOTBETCTBME HOCUT HOPMasbHbIV XapakTep,
cnpeacefaTenemM CoBeTa AMPEKTOPOB.  HE3aBMCMMOTO ANPEKTOPA) AOJIXKHbIM 3 Tak>Ke OMbIT ¥ KOMMNETEHLMIO AHHOTO YJIEH],

06pa3om onpesesieHbl BO BHYTPEHHNX HabntoaaTtesibHbli COBET NPpU3HaJ ero

[lOKyMeHTax obLiecTBa. HEe33aBUCHMbIM AMPEKTOPOM (CM. MOACHEHMSA
Kn.2.8.2).
MN36paHuve npeacesatesiem HabnogatensHoro
COBeTa He3aBMCMMOTro ANPEKTOPa NO3BoJIAeT
6onee 3¢ PeKTMBHO OPraHN30BbIBaTL PaboTy
HabntoaatenbHOro CoBeTa, B TOM Yncsie
B3aUMOAENCTBUE C APYTMMU HE33aBUCUMbIMU
AVIPEeKTOpaMW, B CPaBHEHWM C CUTyaLmen, Koraa
npeacepatenem CoBeta nsbvpaetcs
HEeUCNoIHUTeIbHbIN ANPEKTOP U ONpeaenseTcs
CTapLwnii HE33aBUCMMbIV ANPEKTOP, KOTOPbIM
TpebyeTca OpraHv30BbIBaTb B3aUMoAEeNCTBYE
Mexay cobon.
B nepuopa Ao AaTbl NPOBEAEHNA rOL0BOMO
O6uero cobpaHunsa akumoHepos B 2018 roay
MNpeacepatenem HabnogaTenbHOro coBeta
AB/IAJICA HEMCNOJIHNUTE IbHBIV AUPEKTOP
1 B CBAA3M C 3TUM CPeAn He3aBUCUMbIX
AVpeKTOpOB 6bl1 onpesesieH CTapwni
HEe3aBMCUMbIN UPEKTOP.

2.5.2 Tpepacepatens coBeTa AMPEKTOPOB 1. 2pdekTnBHOCTL paboTbl v cobnogaerca B nepvog [0 AaTbl NpoBeAeHNA roA0BOro
obecneynBaeT KOHCTPYKTUBHYIO npefceaatens COBeTa AMPeKTOPOB O6Lero cobpaHus akumoHepos B 2018 roay
atmocdepy npoBeeHNs 3aceaHN, OL|eHMBaNacb B PaMKax npoueaypbl YacTUYHO npeacepatenem HabnopatenbHoro coseta
cBoboAHOE 06CyKAeHE BOMPOCOB, oueHkn 3¢ deKTUBHOCTM coBeTa cobntopaertca AB/IAICA HEMCNOIHWUTE IbHbIN AUPEKTOP,
BKJIHOYEHHbIX B MOBECTKY AHSA LVPeKTOpOB B OTYETHOM Nepuoae. No3TOMY Cpean He3aBUCUMMbIX ANPEKTOPOB 6bin
3aceflaHNA, KOHTPOJIb 33 UCMOJIHEHNEM He cobnopaeTca onpefesieH CTaplwnil He3aBUCUMbIV LNPEKTOP.
PEeLLEHNN, MPUHATLIX COBETOM
[OMPEeKTOpOB.

253 Mpeacenatens coBeTa ANPEKTOPOB 1. 06s3aHHOCTb NpeAceaaTena coseta ./ cobaropaerca

NPVHUMAET HeobX0ANMbIE Mepbl LMPEKTOPOB NPUHNMATb MepbI
L5 CBOEBPEMEHHOTO NMPefOoCTaB/AeHNa Mo 06ecrneyeHmnto CBOEBPEMEHHOIO
u/sIeHaM COBEeTa ANPEKTOPOB npefoCTaB/eHNA MAaTEPMASIOB YleHaM
MHdOopMaumm, Heobxoanmon CoBeTa AMPEKTOPOB MO BOMPOCaM
[NA NPUHATMA PELUEHWI MO BONPOCaM  MOBECTKYM 3acefaHuns coBeTa
NoBeCTKN AHA. [MPEKTOPOB 3aKpen/ieHa

BO BHYTPEHHMX JOKYMeHTax obLecTsa.

YacTUYHO
cobnogaetca

He cobnoaaerca
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O BUPXE

CTPATETMYECKWIA OTYET

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YMNPABJIEHME
KOHCONMANPOBAHHAA ®NHAHCOBAA OTHYETHOCTb

NPUNOXEHMA
CraTtyc
KpuTepum oueHku cobnropeHunn COOTBETCTBUA O6bACHEHUA OTK/IOHEHUSA OT KPUTEpPUEB
MpUHUMNbI KOPNOPAaTUBHOIO
Ne n/n npaBReHns NPUHLMNA KOPNOPATUBHOIO npuHUMNY OL,eHKM cO6/11I0AeHNA NPMHLUNA
ynp ynpasJieHusa KOPNOpPaTUBHOrO KOPNOPaTUBHOrO ynpaBJieHuA
ynpaBJieHus
2.6 YneHbl COBETa AUPEKTOPOB AEMCTBYIOT A,06pPOCOBECTHO M Pa3yMHO B MHTEpecax o6LLecTBa U ero akLLMOHEPOB HA OCHOBE A,0CTAaTOYHOM

VIHd)OpMVIpOBaHHOCTVI, C AOH)KHOFI cTeneHblo 3360TIMBOCTU U OCMOTPUTEJIbHOCTHU.

2.6.1 YneHbl coBeTa AMPEKTOPOB NPUHUMAIOT 1. BHYTPEHHMMU JOKYMEHTaMMn v cobnopaerca
PeLLEeHNA C y4eTOM BCeW MMEtoLLEeNnca 061L4ecTBa YCTAHOB/IEHO, YTO Y/1EH
MHdOpMaLMK, B OTCYTCTBME KOHOINKTA COBETa AMPEKTOPOB 06513aH YBEAOMUTL 4acTUYHO

VNHTEPECOoB, C y4€TOM PaBHOIO COBET AMPEKTOPOB, €C/IN Y HEro cobntopaeTcs
OTHOLLUEHMA K aKLMOHepam 06LecTBa,  BO3HMKAET KOHMINKT MHTEPeCoB

B pamMKax 06bI4HOro B OTHOLLEHMW Nt060ro Bonpoca He cobioaaeTca
NpeAnprHMMAaTEIbCKOTO PUCKA. NOBECTKM iHA 3acefjaHns coBeTa

AVPEKTOPOB WJIM KOMUTETa COBeTa
OVPeKTOPOB, A0 HaYana obcyxaeHus
COOTBETCTBYHOLLEr0 BOMPOCA NMOBECTKM.
2. BHyTpeHHMe JOKyMeHTbI 06LecTBa
npeyCcMaTpMBALOT, YTO YJieH COBeTa
AVPEKTOPOB A0/IXEH BO3AEPXKATbCA

OT roJI0COBaHMSA No nto6omy Bomnpocy,

B KOTOPOM Y Hero ectb KOHGIMKT
MHTEPeCos.

3. B obuwecTBe ycTaHOBNEHA
npoueaypa, KoTopas No3BoJISeT COBETY
AVPEKTOPOB MoJy4aTh
npodeccmoHanbHble KOHCYbTaLMK

Mo BONpOCaM, OTHOCALLMMCSA K €ro
KOMMeTeHLMK, 3a cHeT obLiecTsa.

2.6.2 TpaBa v 0643aHHOCTM YneHoB coBeTa 1. B obuiecte NpuHAT v onybavkoBaH  cobaropaeTca
[AVPEKTOPOB YeTKO CHOPMY/IMPOBaHbl  BHYTPEHHWUIN AOKYMEHT, YeTKO
1 3aKpenJieHbl BO BHYTPEHHUX onpeaenaLyMin Npasa u 06A3aHHOCTY  YacTUYHO
[OKYMEHTax 06LiecTBa. YJIeHOB COBETA AVPEKTOPOB. cobnogaertca

He cobnoaaeTtca

2.6.3 YneHbl cOBETa AMPEKTOPOB MMEIOT 1. MHAnBMAYyanbHana nocelaemMocTb v cobnopaerca
[OCTAaTOYHO BPEMEHW A5 BbINOJIHEHWNA 3aceAaHMI COBETA U KOMUTETOB,
cBOVMX 06A3aHHOCTEN. a Tak>Xxe BpeMms, yaenaemoe YacTUYHO
ANA NOATOTOBKM K y4acTUIO cobniofaetca
B 33C€aHMAX, YYNTbIBA/INCb B PAMKaX
npoueaypbl OLEeHKN coBeTa He cobniopaeTca

[MPEKTOPOB B OTYETHOM Nepuoge.
2. B coOoTBETCTBMM C BHYTPEHHNMY
[OKyMeHTamu 06LLecTBa YJieHbl coBeTa
[AMPeKTopoB 0653aHbl yBEAOMAATH
COBET IMPEKTOPOB O CBOEM HaMepeHNn
BOWITW B COCTaB OPraHoB yrpaBieHns
APYrvx opraHn3aumnin (nomMmmo
NOAKOHTPOJIbHbBIX 1 3aBUCUMbIX
OpraHusaumi obuecTsa), a Takxe

0 daKTe TaKOro HasHa4YeHus.
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Ne n/n

MpUHLMNbI KOPNOPATUBHOIO
ynpasneHus

Kputepum oueHku cobnogeHus
NPMHLMNA KOPNOPATUBHOIO
ynpasJsieHns

CraTtyc

COOTBETCTBUSA O6bACHEHUA OTKJIOHEHUSA OT KpUTEepues
npuHUMny oueHKM co610AeHUA NPUHLMNA
KOpMOPaTUBHOIO KOPNOPAaTMBHOIO YNpaBJ/ieHUA
ynpassieHus

2.6.4

Bce uneHbl coBeTa AMPEKTOPOB

B PaBHOW CTEMEHMN MEIOT BO3MOXHOCTb
[0CTYNa K JOKYMEHTaM 1 nHbopmaumm
obuiectBa. BHOBb M36paHHbIM YeHaM
COBETa AMPEKTOPOB B MaKCMMaJIbHO
BO3MOXHbIV KOPOTKWI CPOK
npefoCTaBAseTCcA LOCTAaTOYHAA
nHbopMauna 06 obuiectse u o pabote
CoBETa ANPEKTOPOB.

1. B cOOTBETCTBUM C BHYTPEHHUMM
[LOKYMEHTaMM o6LLecTBa YieHbl COBETa
[IMPEKTOPOB MMEIOT NPaBO MoJy4aTh
[0CTYN K AOKYMEHTaM U ilenaTtb
3anpockl, KacarLmecs obLecTsa

1 NOAKOHTPOJIbHBIX €My OPraHn3aLwi,
3 UCNOJIHUTE IbHbIE OpraHbl 0bLLecTBa
0653aHbl NPeAOCTaBNATL
COOTBETCTBYHOLLYIO MHDOPMALMIO

1 [OKYMEHTbI.

2. B obuiecTBe cywecTByeT
$opmManv3oBaHHan Nporpamma
03HAKOMMTEJIbHbIX MEPONPUATUI

[LN151 BHOBb U36PaHHbIX YJIEHOB COBETA
[IMPEKTOPOB.

v cobnopaetca

YacTMYHO
cobniopaerca

He cobnopaeTca

2.7

3acepaHuAa coBeTa AMPEKTOPOB, NOANOTOBKA K HUM M y4acTUe B HUX YIEHOB COBETa AUPEKTOPOB ob6ecneunBatoT 3¢¢eKTMBHyIO AEeATeJNIbHOCTb

coBeTa AUPEKTOpOB.

2.71

3acefjaHnA COBETA AMPEKTOPOB
NPOBOAATCA MO Mepe HeO06X0ANMOCTH,
C y4eToM MaclUTaboB AeATeIbHOCTH

1 CTOAWMX nepes, 06ecTBoM

B ONpeAeNieHHbIN NepUO BpeMEHH
3ajau.

1. CoBeT AMPEKTOPOB NpoBes He MeHee ,/ cobniopaeTca

LWeCTV 3acelaHnit 3a OTYETHbIN roa.

YacTUYHO
cobnogaetca

He cobnoaerca

2.7.2

BO BHYTPEHHMX JOKYMeHTax 06LiecTsa
3aKpernJieH NopaaoK NoAroToBKM

1 NpoBefeHNs 3acelaHnin COBETa
AMPeKTOopoB, 06ecneynBatoLLmin
Y/eHaM COBeTa AMPEKTOPOB
BO3MOXHOCTb HaA/1eXalmm 06pasom
NOArOTOBUTLCA K UX MPOBEAEHUIO.

1. B obwecTBe yTBep>XXAEH BHYTPEHHWI
[OKYMEHT, onpeaensiolwuin npoleaypy
NOAroTOBKM 1 NPOBEAEHNA 3aceiaHNi
coBeTa IMPeKTOPOB, B KOTOPOM B TOM
Yynce yCTaHOB/IEHO, YTO yBEJOMIeHNE
0 NpoBefeHNN 3acejaHNA AO/IKHO
6bITb CieN1aHO, KaK MPaBUIIO, He MeHee
4yeM 3a NATb AHe Jo AaTbl

ero nposefeHus.

v cobnopgaerca

Y4acTMYHO
cobniopaerca

He cobnropaeTca
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O BUPXE

CTPATETMYECKWIA OTYET

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YMNPABJIEHME
KOHCONMANPOBAHHAA ®NHAHCOBAA OTHYETHOCTb

NPUNOXEHMA
CraTtyc
KpuTepum oueHku cobnropeHunn COOTBETCTBUA O6bACHEHUA OTK/IOHEHUSA OT KpUTEpPUEB
MpUHUMNbI KOPNOPATUBHOIO
Ne n/n NPUHLMNA KOPNOPATUBHOIO npuHLMNY OL,eHKM cO6/11I0AeHNA NPMHLUNA
ynpasnenua ynpasJieHusa KOPNOPaTUBHOIO KOPNOPaTHUBHOIO yNpaBJieHnA
ynpaBJieHus
2.7.3  ®opma npoBefeHuns 3acefaHna coBeta 1. YCTaBOM WM BHYTPEHHUM cobnogaetca B cooTBeTCTBMM C YCTaBOM BOMNPOCHI,
OMPEeKTOPOB ONpejenifAeTcs Cy4eToM  [OKYMEHTOM 06LLecTBa yKa3aHHble B N. 168 Koaekca KOpnopaTuBHOro
BaXKHOCTW BOMPOCOB MNOBECTKMN AHSA. npefycMOTPEHO, YTO Hanbonee / YaCTU4HO ynpasnexus baHka Poccuu (33 nckntoyeHmem
Hanbonee BaxHble BOMPOChI PELLAOTCA BaXkKHbIe BOMPOCHI (COMNACHO NepeyHio, cobaropaeTcs CyLLLeCTBEHHbIX CAEM0K
Ha 3aceflaHusAX, NPOBOAMMBIX B O4HON  MpVBeAeHHOMY B peKoMeHAaunn 168 C 3aMHTEPECOBAHHOCTbIO N BbIHECEHNUA
dopme. Kofekca) A0NXKHbI PACCMaTPMBATLCA He cobniopaeTca Ha Obuiee cobpaHue aKLllI/IOHepoB BOMpoca
Ha OYHbIX 3acelaHNAX COBeTa. 0 nepepaye NoJHOMOYNI e ANHOINYHOTO

MCMOJTHWUTEIbHOMO OPraHa yrnpaensioLien
KOMMaHWK), PaCCMaTPUBAIOTCA, Kak NMPaBwsio,
Ha OYHbIX 33ceaaHnsax HabaaaTesbHoro
coBeTa.

Bonpocbl, CBA3aHHbIE C PACCMOTPEHNEM CAETOK
C 3aMHTEPECOBAHHOCTbIO Kak CYLLeCTBEHHbIX
CAeJOK, He MNIAHNPYeTCs BKOYATb

B YKa3aHHbI nepeyeHb, NOCKoJIbKY Kogekcom
KOPMOPaTUBHOrO ynpasneHns O6uecTsa
CAEJIKM C 3aNHTePEeCOBAHHOCTbIO HE OTHECEHbI
K CyLLeCTBEHHbIM caesikam: O6LecTso
YCTaHOBWJIO KPUTEPUIA CYLLEECTBEHHOCTK

B 3aBMCMMOCTU OT CyMMbl 1 MPeAMETa CAEJKM,
BHE 33aBMCMMOCTM OT CTOPOH CAEJKM.
BbiHeceHve Ha Obuiee cobpaHue akLoOHepoB
BOMPOCa O nepeaaye NoHOMOUNMN
€[IMHOJINYHOTO NCMOJIHUTE/IbHOTO OPraHa
ynpasasatoLLen KOMMNAHNW OTCYTCTBYeT

B KOMMeTeHunn HabnoaaTeIbHoro coBeTa,
NOCKOJIbKY B COOTBETCTBUM C DefepasibHbIM
3aKOHOM OT 21 HosI6ps 2011 roga N2 325-03
«O6 OpraHN30BaHHbIX TOPrax»

(1) eAMHONNYHBIN NCMONHUTE TbHBIV OPraH
ObuectBa n3bupaetca HabnogaTebHbIM
COBETOM, (2) OpPraHM3aTop TOProB/v He Brpase
nepeAaBaTh MOJIHOMOYNA eANHOINYHOTO
MCMOJTHATENIHOMO OpraHa Apyromy Jiny
(ynpaensioLiemy, ynpassioLein opraHnsaumm).
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CraTtyc

KpuTepum oueHku cobnogenns COOTBETCTBHUSA O6bACHEHUS OTKNIOHEHUA OT KpUTEpUEB

MpUHLUNBI KOPNOPATUBHOIO

N2 n/n NPUHLUNA KOPNOPAaTUBHOIO npuHLMny OLLeHKM cobntoaeHns NpMHLMNa
ynpasnienus ynpasneHus KOPNOPaTMBHOrO KOPNOPaTUBHOIO YNpaBaeHus

ynpaeneHus

2.7.4  PeleHus no Hanbosee BaxHbIM 1. YcTaBom ob6LiecTBa npeaycMoTpeHo, cobntoaaetca BO/IbLUMHCTBO BONPOCOB, N3/I0KEHHbIX
BOMPOCaM AeATeNbHOCTM 06LLecTBa 4TO peLleHna No Hanbosiee BaXHbIM B pekoMeHaaumu 170 Kogekca, BK/IHoYEeHbI
NPVHMMAOTCA Ha 3aCeiaHNN COBETa BOMPOCaM, N3/I0XKEHHbIM / YaCTU4HO B NepeyeHb BOMPOCOB, PELUEHMSA MO KOTOPbIM
LMPEKTOPOB KBa/IMPULMPOBAHHBIM B pekoMeHAaumnmn 170 Kogekca, Ao/IXHbI cobntopaeTca LLOSIKHBI MPUHUMAaTLCA HabntoaatenbHbIM

60/IbLLIMHCTBOM MY 60/IBLLIMHCTBOM
roJsiocoB Bcex 136paHHbIX Y1eHOB
CoBeTa ANPEKTOPOB.

NPUHNMATLCA HA 33CeAaHNM coBeTa
[MPEKTOPOB KBaNNbULMPOBAHHbLIM
60/IbLIMHCTBOM, HE MEHEE YeM B TPU
YeTBEPTY r0JI0COB,

1SN ke 60/IbLLUMHCTBOM roJ10COB BCEX
M36paHHbIX Y1EHOB COBETa
[MPEKTOPOB.

He cobnropaeTtca

COBETOM 60/IbLUNMHCTBOM B TPU YETBEPTH
roJ10COB YJIEHOB, NPUHMMAIOLLMX Yy4acTne

B 33aCeAaHnN, UM 60IbLUIMHCTBOM OT obLuero
KOJINYECTBA FO/I0COB.

B faHHOM MepeyHe OTCYTCTBYIOT yTBEPXAEHNE
(1) NpUOPUTETHBIX HAaNPaBNEHWUI JEATENBHOCTU
1 (2) $1HAHCOBO-X03A8MCTBEHHOTO N1aHa, (3)
BblHeceHue Ha Obulee cobpaHmne akuMOHepoB
BOMPOCOB, CBA3aHHbIX C BHECEHNEM N3MEHEHUN
B YcTaB, 0406peHMEeM CYLLECTBEHHBIX CAEJOK,
(4) paccMoTpeHMe CyLLecTBEHHbIX BOMPOCOB
[eaTeIbHOCTV NOAKOHTPOJIbHBIX KOPUANYECKMX
v,

OCHOBHOW NPUYMHON HenoaHoro cobnoaeHns
[3HHOTO NPUHLMNA ABNIAETCA No3TanHoe
BHeApeHne pekoMeHaaunin Koaekca.

B 2018 rogy Komuncecma no ayamTy npusHana
LesiecoobpasHbIiM BKJIHOYEHME BOMNPOCOB (2),
(3), (4) B cOOTBETCTBYIOLLMI NEPEYEHD.

YcTaB B HOBOW peAaKLumm, NpeaycMaTpuBatoLLeit
YKa3aHHble N3MEHEHUS, NJIaHNPYETCS BbIHECTH
Ha yTBepXAaeHue rogosoro Obuiero cobpaHus
akumoHepos B 2019 roay.

YTBepXAeHWE NPUOPUTETHbIX HaMpaBeHNin
AeATeIbHOCTY He NJIaHMPYeTCA B HacTosLee
BpEeMS BKJII0UATb B YKa3aHHbIE NepeyHH,

TaK KaK Takne HanpaB/eHNsA AeATeIbHOCTH,
Kak MpaBwo, COAEPXKATCA B CTPATErnu, KOTopas
yTBepxAaeTca HabnogaTelbHbIM COBETOM

B TPV YeTBEPTM FOJI0COB YJIEHOB,
NPUHUMAIOLLMX YHaCTUE B 3aCeaHNN.

Mepo#, HanpaBIeHHOW Ha CHUXXEHWE PUCK],
CBSI3aHHOTO C HecobitoAeHEeM aHHOTO
NPUHLMNMA, ABNAETCA, N0 MHeHuto O6LecTBa,
npesiBapuTesibHOE U eTaslbHOEe PacCMOTPeHne
60/1bLIMHCTBA BOMPOCOB, B TOM Ync/ie
YKa3aHHbIX Bbllle, NPOdUIbHBIMY KOMUCCUAMMU,
yTo nossonseT HabnoaatensHOMy CoBeTy
NPUHMMaTb PeLLeHms, Kak NpaBusIo,
e[IMHOTNACHO.
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O BUPXE

CTPATETMYECKWIA OTYET

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YMNPABJIEHME
KOHCONMANPOBAHHAA ®NHAHCOBAA OTHYETHOCTb

MPUNTOXEHNA

Cratyc
KpuTepum oueHku cobnopeHunn COOTBETCTBUA O6bACHEHUA OTK/IOHEHUSA OT KpUTEpPUEB
MpUHUMNbI KOPNOPAaTUBHOIO
Ne n/n NPUHLMNA KOPNOPATUBHOIO npuHUMNY OL,eHKM cO6/11I0AeHNA NPUHLUNA
ynpasnienus ynpasJieHusa KOPNOPaTUBHOrO KOPNOPaTUBHOrO yNpaBJieHuA
ynpaBJieHus
2.8 CoBeT AMPEKTOPOB CO3A,3ET KOMUTETbI AJIA NPeABaPUTEJIbHOrO PAaCCMOTPEHUA Hanbosiee BaXKHbIX BONPOCOB AeATe/IbHOCTH obliecTBa.
2.8.1  [nsanpensaputenbHoro paccmorperuns 1. CoBeT AMPeKTOpoB cHOpMUpOBan v cobnlopaerca
BOMNPOCOB, CBSA3AHHbIX C KOHTPOJIEM KOMWTET MO ayauTy, COCTOALMI
3a GMHAHCOBO-X03ANCTBEHHOW NCKNHOYNTENIbHO M3 HE33aBUCUMbIX YaCTUYHO
[eATeNIbHOCTbIO 06LLecTBa, CO343H LNPEKTOPOB. cobnopaeTcs
KOMWTET MO ayauTy, COCTOALNM 2. BO BHYTPEHHUX AOKYMEHTAaX
13 HEe3aBMCMMbIX ANPEKTOPOB. obLiecTBa onpegeneHbl 33434u He cobniopaeTca
KOMMWTETa No ayauTy, BKJILOYas B TOM
yncie 334a4m, cogepxalumecs
B pekomeHaaumn 172 Kogekca.
3. Mo KpanHen Mepe 04MH YneH
KOMWTETa No ayAuTy, ABNSIOLLMNACA
He3aBMCHMbIM AVPEKTOPOM, obnagaeT
OMbITOM 1 3HaHWSAMM B 061aCTH
NoAroTOBKM, aHasIN3a, OLEHKMN 1 ayanTa
6yxrantepckov (rHaHcoBoOM)
OTYETHOCTK.
4. 3acefjaHnA KOMUTETA M0 ayaAnTY
NpOBOAMINCH He peXe OAHOro pasa
B KBapTaJl B TeYEHWE OTYETHOIO
nepvoaa.
2.8.2  nsanpenBapuTesibHOro paccmotpernsa 1. CoBeTOM AMPEKTOPOB CO3AaH cobnrofaerca 1. YacTnyHo cobnrogaerca.
BOMPOCOB, CBA3AHHbIX KOMUTET MO BO3HarpaXxkaieHuamMm, DYHKLMM KOMUTETA MO BO3HArPaXAEHUAM,
¢ bopmunpoBaHnem 3¢pdeKkTMBHON KOTOPbIN COCTOUT TOJIbKO / 4aCTUYHO YKa3aHHble B pekomeHaaunm 180 Koaekca,
W NPO3payHoi NpakTUKN 13 HE3aBMCUMbIX ANPEKTOPOB. cobniopaertca peanunsyeT KoMnccma no HasHayeHuam

BO3HArpaxKaeHus, co3AaH KomuTeTt
M0 BO3HArpaXxAeHnAM, COCTOALLMIA
13 HEe33aBUCUMbIX AVPEKTOPOB

1 BO3I/1aBJ/IAE€MbIN HE3aBVCHMbIM
LVPEKTOPOM, He ABAAOLMMCS
npeaceaatesieM CoBeTa AMPEKTOPOB.

2.MpepcepatenemM KOMUTETA

No BO3HArpaXAeHMsaM ABfeTca
He3aBWUCUMbIV MPEKTOP, KOTOPbIN
He ABNAeTCA npeacesaTesiemM coBeTa
AVPEKTOPOB.

3. BO BHYTPEHHMX AOKYMEHTaX
obuiecTBa onpeaeneHbl 33434m
KOMWTETA MO BO3HArPaxaeHnsaMm,
BKJ104asl B TOM YMc/ie 334a4K,
copepxalymecs B pekomeHgaunn 180
Kogekca.

He cobnopaeTtca

1 BO3HarpaxgeHusam HabnoaatesnbHoOro coeta
Ob6uwecTsa.

B pe3ynbraTe perynapHo npoBoAMMON
npoBepku Hb1IM BbIIBNIEHBI HECOOTBETCTBUSA
OTAE/IbHbIX YJIEHOB KPUTEPMAM
He3aBUCUMOCTH:

1. B cocTaBe Komuccuu, encTBoBaBLLen

B nepBoMm kBapTase 2018 roaa, yneH Kommccnn
Jenncos HO.O. He NOJIHOCTbIO COOTBETCTBOBA
KPUTepnAM He3aBncMmocTun. Bornpoc

06 NCKNIIOYEHNM JAHHOTO YJIeHA M3 COCTaBa
Komuccum no npuynHe yTpaTbl cTaTyca
HEe3aBMCMMOrO AVPEKTOPa He MHULMMPOBAJICA,
MOCKOJIbKY €ro 3HaHMA 1 3KCNepTM3a B o61acTm
$VHAHCOBOrO PbIHKA, @ TaKXKe OnbIT paboTbl

C NepCoHasIoM COAEeNCTBOBA/IN NOJIHOLEHHOMY
1 BCECTOPOHHEMY 06CY>XAeHMI0 BOMPOCOB,

YTO MO3BOJIAO NOBbLICUTL 3PPEKTUBHOCTD
paboTbl Komnccnu. B HOBbIV cocTaB Komnccnm
[aHHbIN YieH n3bpaH He Hbi.

2. HecooTBeTCTBME AENCTBYIOLMX B HAcToALLEe
BpeMsa yneHoB Komunccnm bpataHosa M.B.

1 BbtornHa O.B. 3ak/11043eTcA B CBA3AHHOCTN

C HEKOMMepYeCkMMM caMoperyinpyeMbiMmn
OpraHn3aumamMmn Ha GMHAHCOBOM pbiHke (HDA
1 HAY®OP coOTBETCTBEHHO), KOTOPbIE

B cooTBeTCTBMM € KogeKkcoM ABNAOTCA
CyLLLeCTBEHHbIMW KOHTPareHTamu. Takas
«CyLLLeCTBeHHOCTb» 0Byc0BNeHa
OTHOCUTEJIbHO HEGOJIBLLIMM Pa3MepPOM
6a1aHCOBOW CTOMMOCTH aKTHBOB HDA

n HAY®OP, B cBA3M C 4eM pa3Mep CMOHCOPCKOWN
nomoty ObuiecTBa yKa3aHHbIM OpraHn3aumsam
npesblcnn 2 % 6anaHCoBON CTOMMOCTUN aKTMBOB
YKa3aHHbIX OpraHn3aumin; ana Obectsa
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CraTtyc
NIPMHLLMNbI KOPMOPATHBHOFO KpuTepum oueHku cobnoaeHunn COOTBETCTBUA O6bACHEHUA OTK/IOHEHUSA OT KpUTEpUEB
Ne n/n ynpaBneHis NPUHLMNA KOPNOPATUBHOIO npuHLMNY OL,eHKM cO6/11I0AeHNA NPMHLUNA
ynpasJieHus KOPNOPaTUBHOrO KOPNOPaTUBHOrO yNpaBJieHuA
ynpaBJieHus

pa3Mep NOMOLLN He ABNACA CYLLeCTBEHHbIM.
B npuHATHUM peweHnin o6 okazaHmm HOA

1 HAY®OP CnoHCOPCKOM MOMOLLM YKA3aHHble
yneHbl HabnoaaTelbHOro CoBeTa yyactus

He NpUHMManu.

Taknm 06pa3oMm, BbiB/IEHHAA CBA3AHHOCTb
HOCUT GOPMasbHBIN XapakTep U He MOXeT
0Ka3bIBaTb BAMNAHMSA Ha CNOCOBHOCTb
AVNPEKTOPOB BbIHOCUTb HE3aBUCKMbIE,
06beKTMBHbIE M 06POCOBECTHbIE CYXAEHUS.
MpVHMMaN BO BHMMaHWE N3/10)KEHHOE BblLLUE,
3 TaK>Ke OMbIT ¥ KOMMETEeHLMN YKA3aHHbIX
YJIEHOB, KOTOPble CNOCOBCTBYIOT
NOJIHOLEHHOMY W BCECTOPOHHEMY 06CYXAEHWNI0
BONPOCOB, HabntoaaTeNbHbIN COBET NPUHAN
peLLeHNs O MPU3HAHMN A3HHBIX Y1IeHOB
HabntoAaTesIbHOro COBETa HE33aBUCMMbIMMN
ANpeKTopamu.

MNpn [OCTaTOYHOM KONIMYeCTBE N36PaHHbIX
rogosbiM O6WMM cobpaHMeM akLMOHepOB

B 2019 roay He3aBUCKMMbIX AUPEKTOPOB

M HaJIMYNM Yy HUX HEO6XOAMMOTO ONbITa

1 KomneTeHunn ObuectBo ByaeT CTpeMUTLCA
K TOMY, 4TO6bI BCE YieHbl KOoMUCCHM ABNSINCD
He33aBUCUMbIMW LMPEKTOPaMM.

2. YacTnuHo cobntopaetcs.

MNpeacepatens Komuccun B oTae IbHble
nepvoabl Bpemern 2018 roaa He asnanca
HEe3aBMCUMbIM AVPEKTOPOM

(cM. nosicHeHua K n. 1).

3. Cobntogaetca.

2.8.3  [nanpeaapuTesibHOro paccmMoTpenmna 1. CoBeTOM ANPEKTOPOB CO3A3H v cobnopgaetca 334aum, yKasaHHble n. 186 Kogekca, peannsyet
BOMPOCOB, CBA3AHHbIX KOMUTET N0 HOMUHALMAM Komuccuns no HasHayeHnam
C OCyLecTBNEHNEM KAAPOBOro (nnw ero 3apaun, ykasaHHble YacTUYHO 1 BO3HArpaxxaeHusM.
NJ1aHNMPOBaHMA (MN1aHMPOBaHUA B pekomeHaaumn 186 Koaekca, cobntopaetca
NpeemMcTBEHHOCTH), peann3ytoTcsa B paMKax MHOIo
npo¢deccMoHanbHbIM COCTABOM KOMMWTETA), 60/IbLIMHCTBO YJIEHOB He cobnopaeTca
1 3¢ deKTUBHOCTLIO paboTbl coBeTa KOTOPOro ABAKOTCA HE3aBUCMMbIMM
AMPeKTOpPOB, CO3aH KOMUTET LVpeKTopamu.

Mo HOMMHAUMAM (Ha3HAYeHUAM, 2. BO BHYTPEHHUX AOKYMEHTaX
KaZpam), 60/IbIUIMHCTBO YNEHOB obuiecTsa onpeaeneHbl 334341
KOTOPOro ABNSAOTCA HE3aBUCUMbIMMN KOMMWTETa N0 HOMUHALMAM
AMPeKTOpamMm. (MM cooTBeTCTBYHOLLErO KOMUTETA
C COBMELLEHHbIM BYHKLMOHAIOM),
BKJIIOYasi B TOM YMC/Ie 334340,
copepxalmecsa B pekomeHgaumm 186
Kopekca.
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O BUPXE

CTPATETMYECKWIA OTYET

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YMNPABJIEHME
KOHCONMANPOBAHHAA ®NHAHCOBAA OTHYETHOCTb

MPUNTOXEHNA

CraTyc
KpuTepum oueHku cobnropenunn COOTBETCTBUA O6bACHEHUA OTK/IOHEHUSA OT KpUTEpPUEB

MpUHLMNbI KOPNOPATUBHOIO

Ne n/n NPUHLMNA KOPNOPATUBHOIO npuHLMNY OL,eHKM cO6/11I0AeHNA NPMHLUNA
ynpasnienus ynpasJieHusa KOPNOpPaTUBHOIO KOPNOPaTHUBHOIO ynpaBJieHnA

ynpassieHus

2.8.4  CyyeToM MaclITaboB AeATeIbHOCTH 1. B oT4eTHOM Nnepuoge coet v cobnropaerca B ObLecTBe co3AaHbl 1 GYHKLMOHMPYIOT LWECTb
1 YPOBHS pUCKa COBET ANPEKTOPOB AVPeKTOpOB 06LLEeCTBa paccMOTpen KoMuccnii HabnogatenbHOro coBeta
obLiecTBa yAOCTOBEPWICA B TOM, BOMPOC O COOTBETCTBUM COCTABA YaCTUYHO (No Ha3HAYEHMAM 1 BO3HArPaXAeHMAM,
4TO COCTaB ero KOMUTETOB MOJIHOCTHIO ~ €ro KOMUTETOB 33J1a4aM COBETA cobnopaeTca no ayauTy, No 61ofXKeTy, Mo yNpaB/ieHNto
OTBeYaeT LesifAM AenATesIbHOCTH OVIPEKTOPOB U LeNIAM AeATeNIbHOCTH pMCKaMW, No CTPATErM4yeckoMy NiIaHNPOBaHMIO,
obuiecTBa. [lonosHNTE IbHbIE obuiecTsa. JONoAHUTENbHbIE He cobnopaeTca M0 TEXHWYECKOW MOINTHKE).
KOMWTETbI 160 611N CHOPMUPOBaHBI, KOMUTETbLI N60 BbLIM CHOPMUPOBAHDI, PelueHue o0 Npu3HaHMM He06X0ANMOCTH
IM60 He 6bIIN NPU3HaHBI nM60 He 6bIIN NPU3HaHBI $popMUpOBaHMSA LONOSHUTENIbHBIX KOMUCCUIA
HeobxoAMMbIMM (KOMMTET HEo6X0AMMbIMU. He NPUHMMAanNoCh.
no cTpaTernu, KomuteT
Mo KOPNopaTUBHOMY YNPaBJIEHNIO,
KOMWTET MO 3TUKE, KOMUTET
Mo YNpaBJ/IEHNIO PUCKAMM, KOMUTET
no 6roAXeTy, KOMUTET MO 340POBbIO,
6e30MacHOCTH 1 OKpYXXatoLLei cpeae
v ap.).

2.8.5 CocCTaB KOMUTETOB ONnpeesieH Takum 1. KomuTeTbl coBeTa AMPEKTOPOB cobnogaerca 1. YacTnuHo cobnrogaetca.

06pa3oM, 4Tobbl OH NO3BONAN
NpOBOAWTL BCECTOPOHHEE 06CyXAeHNe
npeABapuTESIbHO PaCcCMaTPUBAEMbIX
BOMPOCOB C y4€TOM PA3/INYHbIX
MHEHW.

BO3/1aBAAIOTCA HE3aBMCMMbIMM
AVpeKTopamu.

2. Bo BHYTpPEeHHMX fOKYMEHTax
(nonnTtukax) obuiecrsa
npeaycMoTPeHbl MOIOXKeHUS,

B COOTBETCTBMM C KOTOPbIMM /TN,

He BXoAsluune B COCTaB KOMUTETA

no ayanTy, KOMUTETA MO HOMUHALMAM
1N KOMUTETa M0 BO3HArpaxaeHnam,

MOryT nocewaTb 3acelaHnNAa KOMUTETOB

TOJIbKO MO NPUrNALLEHNIO
npefceaaTens COOTBETCTBYIOLLErO
KomuTeTa.

v/ 4aCTU4HO
cobnropaerca

He cobnoaaerca

B ObwiecTBe co3aaHbl M GYHKLMOHMPYIOT WeCTb
KoMunccnin HabntogaTelbHOro coBeTa

(N0 Ha3HAYEHWAM 1 BO3HATPAXAEHUAM,

no ayauTy, no 6roaXxeTy, No yrnpasieHuto
pMCKaMW, Mo CTPATErMyeckomy NjaHMPOBaHWIO,
Mo TeXHWYECKOW NOSIUTHKE).

PelweHnem HabntoaatensHoro copeTa
He3aBMCUMble AnpeKkTopa 6bn N36paHbl
npeaceaaTensiMm YeTbipex KOMUCCUI.
BnocneacTevmn npefceaatesb O4HOM

13 KOMUCCUIA NepecTas COOTBETCTBOBAThL
KPUTEPUAM HE33aBUCMMOCTH, HO C y4eTOM

€ro onbITa M KOMMNeTeHUMM 6bl1 NpU3HaH
HabntoaaTeslbHbIM COBETOM HE33aBUCUMbIM
LVPEKTOPOM (CM. MOAACHEHMA K . 2.8.2).

MNpw onpeaeneHny NepcoHanbHOro coctaBsa
KOMWCCUI (B TOM Yyncsie npeaceaatenen)
HabntoaatenbHbIM COBETOM YYMTbIBANOCH
HaJiymne y Y1eHOB AOCTAaTOYHOrO BPEMEHM

[NA BbINOJIHEHWA CBOMX 0BA3aHHOCTe

B COCTaBe KOMWCCUI, a TakxXe obecneyeHune
BCECTOPOHHEro 06CyXXAEeHMA NPeBapUTESIbHO
PaccMaTPMBaEMbIX BOMPOCOB C y4ETOM
Pa3/IMYHbIX MHEHWIA.

OCHOBHOW NPUYMHOWN HEMNOJIHOTO cobnoAeHNA
[3HHON peKoMeHAaunm ABnaeTca n3bpaHue
npeaceaatensiMm KOMUCCMn Hambonee
KOMMETEHTHbIX B COOTBETCTBYHOLWEN 061aCTN
[IMPEKTOPOB, OAHAKO He BCe OHW B MOJIHOWM
Mepe COOTBETCTBYIOT pOPMasibHbIM KPUTEPUAM
He3aBNCUMMOCTU. [pM fOCTaTOYHOM KOJIMYecTse
1M36paHHbIX rogoBbiM O6LWMM cobpaHnemM
akunoHepos B 2019 roay He3aBMCUMMBbIX
AVPEKTOPOB N HAIMUMKN Y HUX JOCTAaTOYHOTO
BpeMeHU, Heo6X0AMMOro onbITa

1 KoMneTeHumn O6wecTBo byaeT cTpeMnTbCS
K TOMY, 4T06bI BCE KOMUCCUN
HabntopatenbHoro coeTta BO3r1aBasan
He3aBNCUMble ANPEKTOPA.

2. Cobniopaerca.
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CraTtyc

KpuTepum oueHku cobnopeHunn COOTBETCTBUA O6bACHEHUA OTK/IOHEHUSA OT KpUTEpPUEB
MpuHLMNbI KOPNOPAaTUBHOIO
Ne n/n NPUHLMNA KOPNOPaTUBHOIO npuHUMNy OL,eHKM cO6/11I0AeHNA NPMHLUNA
ynpasnienus ynpasseHus KOpPMNOpPaTUBHOIoO KOPNOPaTUBHOIO YNpaBJieHUA
ynpasJieHus
2.8.6  [penceaatenn KOMMTETOB perynapHo 1. B TeyeHWe OTYETHOro nepnoaa v cobnropaerca
MHPOPMUPYIOT COBET ANPEKTOPOB npeaceaaTenin KOMUTETOB PeryiApHO
v ero npeacepatens o pabore OTYMTBIBAZINCb O paboTe KOMUTETOB YaCTUYHO
CBOVIX KOMWUTETOB. nepeJ COBETOM AMPEKTOPOB. cobnopaeTca
He cobnropaeTca
29 CoBeT AnpeKTOpoB ob6ecneynBaeT NnpoBeAeHUE OLLEHKU KauyecTBa paboTbl COBETA AUPEKTOPOB, €10 KOMUTETOB M 4JIEHOB COBETa AMPEKTOPOB.
2.9.1 MNpoBeaeHune oueHKn KayecTBa paboTbl 1. CaMOOLEHKA NI BHELLHAA OLeHKa cobnopaetca 1. Cobnopaercsa.
coBeTa AMPEeKTOPOB HaMpaB/ieHO paboTbl coBeTa AMPEKTOPOB, 2. He cobnopaeTcs.
Ha onpejeneHve cTenexHmn npoBeAeHHasn B OTYETHOM Nepuozae, v/ 4acTUYHO Pe3ynibTaTbl CAMOOLLEHKN Bbinv NPeACTaBieHbI
3ddekTnBHOCTH paboThl cOBETA BKJ104aNa OLleHKY paboTbl KOMUTETOB, cobatopaeTcs ysnieHaM HabntoaaTenbHOro coBeTa B pamkax
AVPEKTOPOB, KOMUTETOB M Y/1eHOB OTAe/IbHbIX YJIEHOB COBETAa ANPEKTOPOB Bonpoca «O NpakTnKke KOPNOPaTUBHOIO
coBeTa AUPEKTOPOB, COOTBETCTBUA 1 coBeTa ANPEKTOPOB B LIe/IOM. He cobniopaeTca ynpasnexuns NMNAO MockoBckas brupxa»,
1x paboTbl NOTPebHOCTAM pa3BUTHA 2. Pe3ynbTaTbl CAMOOLIEHKM BKJ/IHO4EHHOTO B MOBECTKY NOCAEHEro
06LWeCcTBa, Ha aKTNBN33LMIO PaboTbl W1V BHELLHEN OLEHKM COBETa B 2018 roay o4HOro 3aceAaHusa
coBeTa AUPEKTOPOB 1 BbiSiB/IEHNE AVPeKTOpOB, NPOBEEHHON B TeYeHne HabntopatenbHoro coseTa 13 gekabps
ob1acTen, B KOTOPbIX €ro eATe/IbHOCTb OTYETHOro Neproaa, bbiin 2018 roaa, HO B CBS3M C 6OJILLLMM KOJIMYECTBOM
MOXET BbITb y/yyLleHa. PacCMOTPEHbI HA O4YHOM 3aceAaHnm MHbIX BOMPOCOB, TPe60BABLLUMX MPUOPUTETHOTO
coBeTa JMPeKTOPOB. PaccMOTPEHNA, pacCMOTPEHMe 3TOro BOMpoca
6b1/10 OT/IOXKEHO.
JlaHHbIN BONpoc ByAeT pacCMOTPEH Ha OYHOM
3acefaHunv HabntoaatebHOro coBeTa
B 2019 roay.
B AanibHeweMm B Lenisix cob1t0aeHNsa AaHHOTo
NPVHLMNA BONPOC NJIAHNPYETCA BbIHOCUTb
Ha paccMoTpeHue HabntogaTeslbHOro coBeTa
He B KOHLe FO/3, @ B TeYeHue roja,
4yTo No3BosiMT Obuiectsy 6onee 3¢ bekTMBHO
NJ1aHNPOBATb M3MEHEHMNA B MPaKTHNKe
KOPNOPATMBHOIO YrpaBeHuNs.
2.9.2  OueHka paboTbl cOBETa AMPEKTOPOB, 1. lnA npoBeAeHNA He3aBUCMMOW v cobnropaerca

KOMUTETOB 1 4/IEHOB COBETA
[VPEKTOPOB OCYLLECTBAAETCA

Ha perysiipHoOVi OCHOBE He pexe OAHOro
pasa B ro4. [lns nposeaeHns
HEe33BMCMMOW OLLeHKN Ka4yecTBa paboTbl
COBETa ANPEKTOPOB HE PeXe OHOro
pasa B Tpy¥ roZa npuBaeKaeTcs
BHELLHAA OPraHn3auma (KOHCYIbTaHT).

OLEHKM KauecTBa paboTbl cOBETA

[VPEKTOPOB B TeYEHME TPeX MOCeAHNX YacTUYHO
OTYETHbIX MEPUOAOB N0 MeHbLLen Mepe cobnoaaeTcs
OAVH pa3 061ecTBOM NpUBIEKaNacL

BHELWHSAS OPraHn3aums (KOHCYILTAHT). e cobiopaetcs
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O BUPXE

CTPATETMYECKWIA OTYET

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YMNPABJIEHME
KOHCONMANPOBAHHAA ®NHAHCOBAA OTHYETHOCTb

MPUNTOXEHNA

CraTyc
KpuTepum oueHku cobnopeHunn COOTBETCTBUA O6bACHEHUA OTK/IOHEHUSA OT KpUTEpPUEB
MpUHUMNbI KOPNOPAaTUBHOIO
Ne n/n NPUHLMNA KOPNOPaTUBHOIO npuHUMNy OL,eHKM cO6/11I0AeHNA NPUHLUNA
ynpasnienus ynpasneHus KOpPMNOpaTUBHOIroO KOPNOPaTUBHOIO YNpaBJieHUA
ynpaBJieHus
341 KopnopaTuBHbIit cekpeTapb obuiecTBa ocyuiecTBAAeT 3¢ deKTUBHOE TeKyllee B3aUMOAEHCTBUE C AKLIMOHEPAMM, KOOPAMHALMIO A,eACTBUI
o6LecTBa No 3alMTe NPaB U UHTEPECOB aKLLMOHEPOB, NoAAepPXKKY 3¢deKTUBHON paboTbl COBETa AUPEKTOPOB.
3.11 KopropaTvBHbIi cekpeTapb o61aaaeT 1. B obuiecTse NpUHAT 1 PackpbIT v cobnopaerca
3HAHWAMM, OMbITOM 1 KBaIMPUKALMEN, BHYTPEHHWI AOKYMEHT — MOJIOXKeHNe
[OCTaTOYHbIMM AN1A UCMOJTHEHMA 0 KOpPMNOpaTUBHOM cekpeTape. YacTUYHO
BO3JI0KEHHbIX Ha Hero ob6s3aHHocTel, 2. Ha caiiTe obLlecTBa B ceTn MIHTepHeT cobntoaaeTcs
6e3ynpeyHoit penyTauven 1 B FOA0BOM OTYeTe NpeACTaB/ieHa
1 No/b3yeTcs LJOBEPUEM aKLMOHepoB.  buorpaduyeckas nibopmaumsa He cobniopaeTca
0 KOpPNOpaTUBHOM cekpeTape
C TaKMM Xe YyPOBHEM AeTannsauum,
KaK A1l Y1eHOB COBEeTa AMPEKTOPOB
N NCMONHNUTEIbHOTO PYKOBOACTBA
oblecTsa.
3.1.2 KopnopaTtueHbliit cekpeTapb 06n1agaet 1. CoBeT AMpeKkTOpoB oaobpsaeT v cobnopaetca
[OCTaTOYHOW He3aBUCMMOCTbIO Ha3HayYeHne, OTCTpaHeHne
OT MCMOJTHUTE/IbHBIX OPraHOB 06LecTBa OT AO/IKHOCTU U AOMONHUTE/IbHOE YaCTUYHO
1 MMeeT HeobXoanMble NoJIHOMOoYNA BO3Harpax/AeHvie KOpnopaTMBHOIo cobnopaeTca
W pecypcbl A1 BbIMOJIHEHNA cekpeTaps.
NOCTaBJIEHHbIX Nepej HUM 33au. He cobniopaeTca
4.1 YpoBeHb BbiNJla4yuBaeMoro o6ww,ecTBoM BO3HArpaXk4eHUA A0CTAaTOUEH A5 NPUBJIEYEHUS, MOTUBALUM U YAEPXKAHUA UL, 061a3t0LWUX
Heo6xoaumoi AN obuiecTBa KoMneTeHuMen U KBasimbukaumen. BbinaaTta BO3HarpaXk,eHus Y1eHaMm COBETA AUPEKTOPOB, UCMOJIHUTE/IbHbIM
OPraHaMm 1 MHbIM KJ1l04YEeBbIM PYKOBOAALMM PabOTHUKAM 06LLEeCTBA OCYLLECTB/IAETCA B COOTBETCTBUM C NPUHATON B 06LL,eCTBE NOJIMTUKON
Nno BO3HAarpaXaeHuio.
411 YpoBeHb BO3HarpaxxaeHus, 1. B 061ecTBe NPUHAT BHYTPEHHMN v cobnopaetca
npefocTaBAseMoro obwecTsom LOKYMEHT (LLOKYMEHTbI) — NOINTUKA
YsieHaM CcoBeTa AMPEKTOPOB, (NoNNTUKM) MO BO3HArPaxxAeH1Io YacTUYHO
VCMONHNUTEIbHbIM OPraHaM 1 UHbIM YJIEHOB COBETA ANPEKTOPOB, cobniopaerca
KJIOY4EBbIM PYKOBOAALLMM PAaBOTHNKAM, MCMOJTHUTE/IbHBIX OPraHOB M MHbIX
CO343eT JOCTaTOYHYI MOTMBALMIO KJTH04EBbIX PyKOBOAALWMX PABOTHUKOB, e cobniopaeTca
Ana vx 3¢ dexkTMBHON paboTbl, B KOTOPOM YeTKO onpeesieHbl
no3Bo/iAn o6LLecTBY NPMBIEKATL noAXoAbl K BO3HarpaXkaeHuto
W YAEPXMNBATb KOMMNETEHTHbIX YKa3aHHbIX nLL.
1 KBaIMGULUMPOBAHHbIX CMELMaInCToB.
Mpwn 3ToM 06WecTBO N3beraet
60/1bLIEro, YeM 3TO HeE06X0AMMO,
YPOBHA BO3HArpaxAeHus, a Takxxe
HeonpaBAaHHO 60/1bLWOro paspbiBa
MeXy YPOBHAMM BO3HArpaxaeHns
YKa3aHHbIX ML, 1 pabOTHMKOB
obuiecTsa.
4.1.2 Monutnka obuiectsa 1. B TeyeHne oT4YeTHOro Nepmoaa v cobnopaerca

N0 BO3HArpaxaeHuto pas3paboTaHa
KOMWTETOM MO BO3HArpaXK4eHNAM

M yTBEPXX/JAEHa COBETOM ANPEKTOPOB
obuecta. CoBeT AMPEKTOPOB

npu NoaaepXKe KOMUTETa

o BO3HarpaxaeHunam obecrneynsaert
KOHTPOJ1b 33 BHepeHnem

1 peanusauueit B 06LeCTBE NOANTHKM
M0 BO3HArpaxxaeHuto,

a npu HeobxoANMOCTH —
nepecMaTpuBaeT 1 BHOCUT B Hee
KOPPEKTYBbI.

KOMWTET MO BO3HArpaXAeHnaAm
paccMoTpesn NoANTUKY (MONUTHUKM)
M0 BO3HArPaXXAeHNAM 1 MPaKTUKY
ee (Mx) BHeapeHua

1 PV HEO6XOAMMOCTY NPeACTaBuI
COOTBETCTBYIOLME PEKOMEHAZLNN
COBETY IMPEKTOPOB.

YacTUYHO
cobnopgaetca

He cobntopaetcs
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Cratyc

KpuTepum oueHkm cobnopeHunn COOTBETCTBUA O6bACHEHUA OTK/IOHEHUSA OT KpUTEPUEB
MpMHLMNBI KOPNOPATUBHOIO
Ne n/n NPUHLMNA KOPNOPATUBHOIO npuHUMNY OL,eHKM cO6/11I0AeHNA NPUMHLUNA
ynpasnienus ynpasJieHusa KOPNOpaTUBHOrO KOPNOpaTUBHOrO yNpaB/ieHuA
ynpasJieHus
4.1.3  MNonuTuka obuiectsa 1. MonnTrKa (NoamTrKKM) obLiecTsa v cobnopaerca
M0 BO3HArpaXxleHNI0 COAEPXMNT Mo BO3HArpaXKAeHNIo CoaepXuUT
Npo3payHble MeXaHV3Mbl onpeaesieHns (COAepXKaT) NPO3payHble MeXaHU3Mbl  YacTUYHO
pa3Mepa BO3HArpaXxxaeHuns 4aeHos onpefeneHna pasmepa cobnopaeTca
COBeTa JUPEKTOPOB, UCMOIHUTE/IbHBIX  BO3HArpaXKAeHuns Y1eHoB COBETa
OPraHOB U1 NHbIX KJTOYEBbIX AVPEKTOPOB, NCMOJIHUTE/bHbIX
PYKOBOAALLMX PaBOTHWMKOB 06LLECTBA,  OPraHOB M UHbIX K/OYEBbIX
a TakXXe persiaMeHTUpyeT BCe BUAbl pykoBoAALMX paboTHNKOB 06LLecTBa,
BbIMNAT, NbroT 1 NPUBUIETUN, a Takxe pernameHTMpyeT
NpefoCTaBIfEMbIX YKa3aHHbIM IMLaM.  (PernameHTUpYIoT) BCe BUAbI BbIMNAAT,
JIbrOT ¥ NPUBUAETNIA,
NpefoCcTaBAseMbIX YKa3aHHbIM NNLAM.
He cobnronaeTtca
4.1.4  O6LwecTBO ONpeAensieT NoANTUKY 1. B nonuntrke (NoamMTmnKax) v cobnopaerca
BO3MELLEHWNA PACcXOA0B (KOMMEHCaLM), No BO3HArPaXKAeHMIO UM B UHbIX
KOHKPEeTU3MPYIOLLYIO NepeyeHb BHYTPEHHWUX JOKYMEHTax obLecTsa YacTUYHO
PacxozoB, MOAJIEXALUMNX BO3MELLEHWNIO, YCTAHOBJIEHbI NPaBW/1a BO3MELLEHWS cobntogaeTca
1 ypoBeHb 06C/YXKMBAHWSA, HA KOTOPbIN  PAaCXOA0B Y/1IEHOB COBETA ANPEKTOPOB,
MOryT NpeTeHA0BaTb YJleHbl COBETa MNCNOJIHUTE/IbHbIX OPraHOB M UHbIX He cobniopaeTca
OMPEKTOPOB, UCMONHUTEIbHbIX KJIHOYEBbIX PYKOBOAALMX PAa6OTHMKOB
OPraHoOB U NHble KtoYeBble obuecrsa.
pykoBoZsLme paboTHMKK 0bLLecTBa.
Takas NonnTNKa MOXeT 6bITb
COCTABHOM YaCTbtO MOIMTUKM 06LLeCTBa
Mo BO3HArpaXaeHuto.
4.2 CucTeMa BO3HArpaXkA,eHus Y4ieHOB COBETAa AMPEKTOPOB obecneunBaeT c6amxkeHne GUHAHCOBLIX UHTEPECOB AUPEKTOPOB C A,0JIFOCPOUYHBIMM
¢$MHAHCOBLIMU MHTEPECaMM AaKLLMOHEPOB.
4.2.1 0611ecTBO BbIMN/IAYNBaET 1. PnKCMpOBaHHOE rofoBoe v cobnogaetca
$UKCMpoBaHHOe rogoBoe BO3HAarpaxseHue ABIAN0CH
BO3HarpaXaeHue YjeHam coBeTa eIVHCTBEHHOW AeHeXHon dopmoi YacTUYHO
avpekTopos. O6LecTBo BO3HarpaxAeHus YJeHoB coBeTa cobniopaerca
He BbIM/IaunBaeT BO3HArpaxaeHune AVpeKTOpoB 33 paboTy B coBeTe
33 y4acTune B OTAE/bHbIX 33CeAaHMAX AVIPEKTOPOB B TEYEHWNE OTYETHOIO He cobnopaeTca
coBeTa Wv KOMUTETOB COBETA nepvopaa.
AVPeKTOpOoB.
O6WecTBO He NPUMEHSET GOpPMbI
KPaTKOCPOYHOW MOTMBALN
W AONOJIHUTEIbHOTO MaTePUASILHOTO
CTUMYJIMPOBAHWA B OTHOLLUEHWUW YJIEHOB
coBeTa AUPEKTOPOB.
4.2.2  [lonrocpoyHoe BNajeHne akumamm 1. ECM BHYTPEHHUI AOKYMEHT v cobnropaertca BHyTpeHHWe fJokyMeHTbl Ob6LiecTBa

obuiecTsa B HanbosblLen cTeneHmn
cnocobcTByeT CHAMKEHNIO GUHAHCOBbIX
VNHTEpPEeCoB Y4/IeHOB COBETA AMPEKTOPOB
C LOJITOCPOYHBIMU MHTEPECaMK
aKuuoHepoB. Mpwv 3ToM o6LLecTBo

He 06yC/N1aBNIMBAET NpaBa peannsaunu
AKLMIN AOCTVMXKEHVEM OMPeaeNeHHbIX
rnokasaresien AeATebHOCTH, a YeHbl
COBETa AMPEKTOPOB HE Y4acTByIOT

B OMUVOHHbIX NPOrpamMMax.

(LOKYMEHTbI) — NOSIMTMKA (NOIUTUKK)
No BO3HArpaxaeHuto obuiecTsa
npefycMaTpumBaeT (NpeayCcMaTpumBatoT)
npeaocTaBieHne akumi obLecTsa
Y/1eHaM COBETa ANPEKTOPOB, AOIKHbI
6bITb NPEAYCMOTPEHbI U PACKPbITHI
YeTKve NPaBWIa BNAAEHNA aKLUMAMU
Y/1eHaMW COBETA IMPEKTOPOB,
HauesIeHHble Ha CTVMY/IMPOBaHVe
[10/ITOCPOYHOrO BNI3AEHNSA TAKUMU
AKLMAMMN.

Y4acTUYHO
cobniopaerca

He cobnropaeTca

He NpeAycMaTpMBatoT NpeAoCTaB/IeHNe aKLMit
yneHam HabnoaatesibHOro cosera.
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O BUPXE

CTPATETMYECKWIA OTYET

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YMNPABJIEHME
KOHCONMANPOBAHHAA ®NHAHCOBAA OTHYETHOCTb

MPUNTOXEHNA

CraTtyc
KpuTepum oueHku cobnopenunn COOTBETCTBUA O6bACHEHUA OTK/IOHEHUSA OT KpUTEpPUEB
MpUHUMNbI KOPNOPAaTUBHOIO
Ne n/n NPUHLMNA KOPNOPAaTUBHOIO npuHuMny OL,eHKM cO6/11I0AeHNA NPMHLUNA
ynpasnienus ynpasseHus KOpPMNoOpaTUBHOIO KOPNOPaTUBHOIO YNpaBJieHUA
ynpaBJieHus
423 B obLiecTse He NpeAyCMOTPEHbI 1. B obwecTBe He NpeAyCMOTPEHbI v cobnopaetca
Kakve-nmbo foNoHUTE IbHbIE Kakne-nnbo [onoSIHUTENbHbIe
BbINJ1aTbl NV KOMMEHCALMM B CJly4ae  BbINAATbl N KOMMEHCAUUN B CIY43€  4acTUYHO
AO0CPOYHOro npekpallieHna AOCPOYHOro npekpaiieHna coﬁn}o,qae'rcq
NMOJIHOMOYNI YNEHOB COBETA NOJIHOMOYMI Y1eHOB COBETA
AVIPEKTOPOB B CBA3M C MepexoAoM ANPEKTOPOB B CBA3M C NepexoAom He cobniopaeTca
KOHTPO/1A HaZ, 06LLEeCTBOM MM MHBIMU  KOHTPOJIA HaZ, 06LLEeCTBOM MW UHBIMU
obcTosiTeNbCTBAMN. obcToATeNnbCTBAMMN.
4.3 CUcTeMa BO3HArpaXkAeHus YieHOB UCNOJIHMTEJIbHbIX OPFraHOB M UHbIX K/IO4YEBbIX PYKOBOAALLMX Pa6OTHUKOB 06LLeCTBA NpeaycMaTpuBaeT
33aBMCMMOCTb BO3HArpaXKAeHUa OT pe3y/bTaTa paboTbl 06LLeCTBA U UX JIMYHOTO BKJI3AA B AOCTUIKEHUE 3TOrO pe3ysibTaTa.
431 Bo3HarpaxaeHue yneHos 1. B Te4eHne OTYETHOroO Nepnoaa cobnopaetca 1. Cobnopaerca.
VNCMONTHUTEIbHBIX OPFraHOB 1 NHbIX oa06peHHble COBETOM MPEKTOPOB 2. YactnyHo cobnopaetcs.
KJt04eBbIX PYKOBOAALMX PabOTHNKOB  rofoBsble nokasatesn 3¢GeKTMBHOCTN  / YacTUYHO B 2018 roay oueHKa CMCTeMbl BO3HarpaXxxaeHus
obLecTBa onpeaenseTca Takum MNCMOb30BaINCL NPpU onpeaeneHnn cobnopaeTtca YJIEHOB MCNOJIHNUTESIbHbIX OPraHOB
o06pa3oM, uTobbl obecneunBatb pa3mepa nepemMeHHoro He NpOBOANNACH M OTAE/IbHbIN BONPOC
pasyMHoe 1 060cHOBaHHOE BO3HarpaXxxJeHnsa 41eHoB He cobniopaeTca no 3¢ PeKTMBHOCTM COOTHOLLEHNA

COOTHOLUEeHne d)MKCMpOBaHHOﬁ vyacTtn NCMOJIHUTE/IbHbIX OPraHoOB N NHbIX
BO3HarpaxaeHvuau nepeMeHHoﬁ 4aCTn  KJIHOYEBbIX PyKOBOAALLUX paGOTHVIKOB

BO3HarpaXxJeHwvsa, 3aBncaLLen obulecTsa.

OT pesybTaToB paboTbl 06LLeCTB] 2. B xoae nocneaHen npoBeaeHHOM
W NINYHOTO (MHAVMBMAYANbHOTO) BK1aZla  OLEHKM CUCTeMbl BO3HArpaXxaeHus

paboTHMKA B KOHEYHbIN pe3y/bTar. YJIEHOB NCMOIHWUTE/IbHbIX OPraHOB

1 VHbIX KJIOYEBbIX PYKOBOAALLMX
paboTHWMKOB obLiecTBa CoBET
AVPeKTOpOB (KoMuTeT

No BO3HArpaXKAeHNaAM) yaoCTOBepuCs
B TOM, 4TO B 06LLECTBE NPUMEHAETCA
3¢ deKTVBHOE COOTHOLLEHNE
$urKcpoBaHHOM YacTn
BO3HarpaXAeHus v NepeMEeHHON 4acTu
BO3HArpaxaeHus.

3. B obuiecTBe npeaycMoTpeHa
npoueaypa, obecneumsatoLan
BO3BPALLEHVE 06LLeCTBY NPeMUabHbIX
BbIN/1aT, HENMPaBOMEPHO MOJyYEeHHbIX
YJIEHAMW UCMOJTHNTESIbHbIX OPraHOB

1 UHbIMM KJTIOYEBbIMW PYKOBOAALLMMM
paboTHMKamMK obLecTBa.

$UKCMPOBAHHOW 1 MepeMeHHON YacTen
BO3HarpaXAeHvs YeHOB NCMOJIHUTENbHbIX
OPraHoOB He PAacCMaTPMBAJICA, MOCKObKY
yKa3aHHble MepornpuUATUA OCYLLECTBAANNCD

B 2017 roay.

BmecTe c Tem B 2018 roay cOOTHOLWeEHMEe
$UKCMPOBaHHOW M NepeMeHHON YacTen
BO3HarpaxAeHvs HEOAHOKPATHO OLLeHMBAIOCh
Komuccmner no HazHaveHnsam

1 BO3HarpaxaeHusm: (1) npy yctaHoBAEHUM
WM U3MEHEHMWN pa3Mepa BO3HArpaXxAaeHus
yneHa MNpaenexus, (2) npm obcyxaeHNU
M3MeHeH MporpaMMmbl JOJITOCPOYHOWA
MoTMBaunmn. O6Lwmit pa3mep BO3HArpaxaeHns
yneHa MNpaBnieHns, B TOM Yncse B niaHe
COOTHOLLEHMS YacTen BO3HArpaXKaeHNs, Takxe
OLIeHMBAJICA HA NPeAMET COOTBETCTBMS YPOBHIO
BO3HarpaxAeHns B CONOCTAaBMMbIX KOMMNAHMAX
Ha OCHOBAaHWM pe3ynbTaToB 0630poB
(MccnenoBaHWit) BO3HArpaXAeHUM, 3aKynaembix
O6LecTBOM y BAYLLMX KOHCANTUHTOBbIX (B TOM
ynce MexXayHapoAHbIX) KOMMAHWA.

Bonpocbl N0 OLEHKe CUCTEMbI BO3HArpaXXAeHNa
1 3 EKTUBHOCTM COOTHOLLEHNSA
GUKCMPOBAHHOW 1 MepeMeHHON YacTen
BO3HarpaXAeHus Y1eHOB NCMNOJIHUTENbHbIX
OPraHoB NJIaHNPYeTCs PacCMOTPeTh

Ha KoMunccnm no Ha3HavyeHnsam

1 BO3HarpaxaeHunsam s 2019 roay.

3. He cobntofaetcs.

B ObuiecTBe He NpeAyCcMOTPeHa NpoLeaypa,
obecneymBatoLan Bo3spalLeHne ObuecTsy
NPpeMUanbHbIX BbINJIAT, HENPABOMEPHO
NOJIyYEHHbIX YJIEHAMWN UCMOTHUTESTbHbIX
OPraHoB M MHbIMW KNHOYEBbIMY PYKOBOAALLMMMN
paboTHukamu ObuiecTBa. Takoi BO3BpaT
OCYLLECTBAAETCA B COOTBETCTBMMN

C AeNCTBYIOLLMM 3aKOHOATe/IbCTBOM
Poccninckon epepaunn. BabickaHve
HernpaBoOMEPHO HAYNUCIEHHOW NPeMnK,
noasexallien BO3BPaTy, BO3MOXHO TOJIbKO
Yyepes cya mbo yepes npoueaypy BO3MeELLEHUS
ywepba. Mpoueaypa B3bickaHMA yuwepba
ycTaHoBJIeHa B rnaBax 37 n 39 TpyaoBoro
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MpUHLMNbI KOPNOPATUBHOIO
ynpasneHus

Ne n/n

Kputepum oueHku cobnogenus
NPMHLMNA KOPNOPATUBHOIO
ynpassieHus

CraTtyc
COOTBETCTBUA
npuHLMNY
KOPNOPaTUBHOrO
ynpaBJieHus

O6bACHEHNS OTKNIOHEHUA OT KpUTEpUEB
OLLeHKM cobntoaeHns NpMHLMNA
KOPNOPaTUBHOIO YNpaBaeHus

Kofekca Poccuinckon Pepepaunn

1 [LOMOJIHNTEIbHOTO 3aKperieHns

BO BHYTPEHHWX AOKYMeHTax paboToaartens

He Tpebyer.

B csiyyae Bo3meleHus yuepba B COOTBETCTBNM
C TK PO ¢ paboTHMKA yAEPXKMBAETCA CPeAHUN
MeCsAYHbI 3apaboToK, B3blCKaHWe OCTaBLUeNCa
4acTV OCYLLeCTBIAETCA TaKXKe Yepes cya.

B c/ly4ae BO3HMKHOBEHMA HEOHX0ANMOCTH
B03BpaTa O6LecTBy HENPAaBOMEPHO
MOJIyY4EHHbIX MPEMMUasIbHbIX BbIMIAT

M He,0CTAaTOYHOCTUN AEHEXHbIX CPeACTB

B pa3mMepe CpefiHero MecsyHoro 3apaboTka

1 MpemMmn (BK/IK0HYan ee OTCPOYEHHbIE YacTw)
O6LLecTBO NIaHMpyeT 06paLLaThCa B CYA,

C COOTBETCTBYHOLLUMM MCKOM.

B KayecTBe Mep, HaNpaBJ/IeHHbIX HA CHUXeHne
BO3HMKAIOLLMX PUCKOB, U B PAa3BUTHE NHCTUTYTA
JINYHOW OTBETCTBEHHOCTY MONTMKON

Mo BO3HArPaXXAEHWIO 1 KOMMEeHCaLMn PacxofoB
YJIEHOB MCMNOJIHWUTE/IbHbIX OpraHoB O6LLecTBa
npeaycMOTPeHa BO3MOXHOCTb peLleHnem
HabntoaatenbHOro coBeTa COKpaLLaTh

WJIM OTMEHATbL NpeMuio (BKOYas

ee OTCPOYEHHbIe YacTy), B TOM Yncie

No pesy/bTaTam NPoBepoK BHYTPEHHUX/
BHELUHWX ayANTOPOB 1 PEry/IMPYIOLLMX OPraHoB.
3T0 NO3BOJIAET BO3MECTUTb CYyMMblI
NPEeMManbHbIX BbIMIAT, HENPAaBOMEPHO
BbIMNIAYEHHbIX Y4JIEHAM UCMOTHUTESbHbBIX
OpraHos.

YunTbiBaa nsnoxeHHoe, O6wwecTeo byget
NN1aHMPOBATL AOCTVXEHME COBNOAEHNSA
[aHHOW PeKOMeHAaL MV Nocsie BHECEHNA

B 3aKOHO/IaTe/IbCTBO COOTBETCTBYIOLLMX
N3MEHEHWN.
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O BUPXE

CTPATETMYECKWIA OTYET

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YMNPABJIEHME
KOHCONMANPOBAHHAA ®NHAHCOBAA OTHYETHOCTb

MPUNTOXEHNA

CraTyc
KpuTepum oueHku cobnroaeHunn COOTBETCTBUA O6bACHEHUA OTK/IOHEHUSA OT KpUTEpPHUEB
MpUHUMNbI KOPNOPAaTUBHOIO
Ne n/n NPUHLMNA KOPNOPAaTUBHOIO npuHUMNy OL,eHKM cO6/11I0AeHNA NPUHLUNA
ynpasnienus ynpasneHus KOpPMNOpaTUBHOIO KOPNOPaTUBHOIO YNpaBJieHUA
ynpaBJieHus
4.3.2  O6uecTBO BHEAPWIIO NPOrPaMMy 1. 06LecTBO BHEAPUIO NPOrpamMmy cobnogaetcs 1. CobnopaeTcs.
[0JITOCPOYHON MOTMBALIMMN YJIEHOB [0JITOCPOYHON MOTVBALWKM ANA Y1EHOB 2. YactnyHo cobnopaetcs.
VNCMOTHUTEIbHBIX OPraHOB N NHbIX NCMONHNUTESIbHbIX OPraHOB M MHbIX v/ YaCTUYHO Mpw BHeapeHnK [Nporpammbl JOATOCPOYHOTO
K/t04YeBbIX PYKOBOAALLMX PADOTHMKOB  KJItOYEBbIX PYKOBOAALLVX PabOTHNKOB  cobntopaeTca BO3HarpaxAeHusa pykosoauTenen
obLiecTBa C UCNOIb30BaHVMEM aKLMI 06LecTBa C UCNOIb30BaHNEM aKLMI HabntopatenbHbiM cOBETOM 06Cy>XAanncb
obuiectBa (ONUMOHOB UK APYTUX o6uectBa (GHAHCOBLIX NHCTPYMEHTOB, o cobniopaeTca CPOKW HaCTyMNJIeHNA NPaBa Ha peann3aunio
Npon3BOAHbIX GUHAHCOBbIX OCHOBAaHHbIX Ha aKLMAX 06LlecTBa). MNCMO/b3yeMblIX B HEW aKLWM U C LeNbio
VHCTPYMEHTOB, 6a3VCHbIM aKTUBOM 2. Mporpamma f0NrocpoyHOmn yAepXaHWA KJIl04YeBOro nepcoHana
Mo KOTOPbIM ABNIALOTCA akLnn MOTMBALMMN YNIEHOB UCMOJIHUTESIbHBIX 1 ero MoT1BaLMM BbI10 NPU3HAHO
obuiecTsa). OPraHoB 1 MHbIX KOYEBbIX LenecoobpasHbIM YCTaHOBUTb BO3MOXHOCTb
pykoBoAALMX paboTHNKOB obLiecTBa peaniM3aunm nNpaBa C yKa3aHHbIMK 3Tanamum.
npefycMaTpMBaET, 4TO NPaBo B pamkax [porpamMMbl npaBo peannsaunm
peanv3aunm NCcnoJsiblyembix B TaKon aKLMI HACTYNaeT No3TanHo: Yepes roa/aBa/Tpu
NpOrpaMMe akLMM 1 HbIX GUHAHCOBBIX npwv yCN0BMN NPOAOIIKEHNA TPYAO0BbIX
WHCTPYMEHTOB HACTynaeT He paHee OTHOLLEHWN.
YeM yepes TPM roa C MOMEHTA OcyLecTBieHne NpaBa BO3IMOXHO NpW yC10BMN
nx npepocTassieHna. [pun 3ToM nNpaso 6e3ybbIToyHOCTH PYNNbI B oA,
MX peannsauum obycsoBaeHo npeALecTBYOLWMIA HACTYMIEHNIO TaKOro NpaBga.
[OCTVXEHNEM OnpefesieHHbIX NMomunMmo nokasartens 6e3ybbITOYHOCTH,
nokasartesien feaTenbHOCTH 0bLLecTBa. MporpamMmmow npeaycMoTpeHa BO3SMOXHOCTb
YCTAHOBIEHWNA [OSITOCPOYHBIX K/THOUEBbIX
nokasarvesiei 3o PpeKTUBHOCTH, BbINOJIHEHME
KOTOPbIX MOXEeT BANATb Ha yC/I0BKA
ocyLecTB/IeHVs npaBga. PelueHne 06 ycTaHoBke
NoAo06HbIX AO/ITOCPOYHbIX KJTHOUYEBbIX
nokasartesien 3dPeKTUBHOCTM M O CAMMX
nokasartenax npuHnumaetca HabnogatenbHbIM
coBeToM O6LLECTBa MO peKOMEeHAALMN
COOTBETCTBYIOLLEN KOMUCCUMN
HabntopatensHoro coeTa.
B TeueHmne 2018 roga Komunccms
N0 Ha3H3YEeHMAM 1 BO3HArpPaXKAeHUAM
HabntoaatenbHoro coeTa paccMaTpuBana
BOMPOChI MO YC/IOBUAM LOJATOCPOYHOMN
MOTMBALMK, BKJIOYAA 3aBUCMMOCTb NPaBa
peanvsaunm akuu oT LOCTUXKEHNSA
onpeaenieHHbIX NoKasaTenien AeATeIbHOCTH.
Mo 3aBepLueHnN 06CyXAeHNI 1 nocne
BbIpaboTkM Komunccnen puHanbHbIX
pekoMeHAaumin Bonpoc 06 ycioBumsx
[ONTOCPOYHON MOTUBALMM ByaeT 0bcyxaaTbcs
Ha HabniopatensHom cosete B 2019 roay.
MNpWHATME 1 BHEAPEHVE HOBOW NPOrpamMMmbl
[0JITOCPOYHON MOTMBALLMM NNAHUPYIOTCA
B KOHUe 2019 — Hauyane 2020 roga.
433 CyMMa KomneHcauun (3oa10Tom 1. CyMMa KoMneHcaumm (301010 v cobnopaertca

napaLwutoT), BbiMaaynsaemMas
06L1ecTBOM B CJly4ae AOCPOYHOIO
NpeKpaLLeHNs NOJIHOMOYNI YSleHaM
WUCNOJTHUTE/IbHbIX OPraHoOB U UHbIM
KJIOY4EBbIM PYKOBOAALLMM PabOTHNKAM
no nHmumaTtmee obuectsa

W MpY OTCYTCTBUM C UX CTOPOHbI
He06pOCOBECTHbIX AeNCTBUN,

He NpeBbllLaeT ABYKPATHOrO pa3mepa
$UKCMPOBAHHOW YacTW roJ0BOTO
BO3HArpaXaeHus.

NapaLutoT), BbiN1ayMBaemMas
06L1ecTBOM B C/1y4ae AOCPOYHOIO
NPEeKPALLEHNA NMOIHOMOYMI YNEHAM
MNCNOJIHWUTE/IbHbIX OPraHOB MM UHBIM
KJIOYEBbIM PYKOBOAALLMM PaboTHMKaM
no MHMUMaTnBe obuiectsa

M NP OTCYTCTBUM C X CTOPOHbI
HeL06pOCOBECTHbIX AENCTBUN,

B OTYETHOM NMEPUOAE He NpeBbIWana
[IBYKPaTHOro pa3mepa Gp1KCMpoBaHHON
YacTV roA0BOro BO3HArpaXxaeHus.

YacTUYHO
cobnropaerca

He cobntopaetcs
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CraTtyc

KpuTepum oueHku cobnoaeHunn COOTBETCTBUA O6bACHEHUA OTK/IOHEHUSA OT KpUTEpUEB
MpUHUMNbI KOPNOPAaTUBHOIO
Ne n/n NPUHLMNA KOPNOPAaTUBHOIO npuHUMNy OL,eHKM cO6/11I0AeHNA NPMHLUNA
ynpasnienus ynpasseHus KOpPMNOpaTUBHOIoO KOPNOPaTUBHOIO YyNpaBJieHUA
ynpaBJieHus
5.1 B o6wecTBe c03AaHa 3¢ HeKTUBHO GYHKLMOHUPYIOLLAA CUCTEMA YNIPABJIEHNA PUCKAMM U BHYTPEHHEro KOHTPOJIf, HAaNpaBJiIeHHan Ha obecneyeHune
Pa3yMHOI yBEPEHHOCTH B JOCTUXKEHUMU NOCTABJIEHHBIX Nepes, o6uecTBOM Lenen.
511 CoBeTOM AMPEKTOPOB 06LecTBa 1. ®YHKUMM Pa3IMYHbIX OPraHoB v cobnopaerca
onpeaeneHbl NPUHLUMMbI U NOAXOAbI YNPaB/ieHNs U NOAPa3aeNeHN
K OpPraH13auum cucTembl yNpaBaeHna  obLlecTsa B cucTeMe ynpaBfieHns YacTUYHO
PUCKaMWN N BHYTPEHHEro KOHTPOJIA PUCKAMW N BHYTPEHHErO KOHTPOJIA cobntogaeTca
B obuiecTse. 4eTKO onpeAesieHbl BO BHYTPEHHUX
LOKYMEHTaX / COOTBETCTBYIOLLEN He cobniopaeTca
nosMT1Ke obLecTBa, 0 406peHHOM
COBETOM ANPEKTOPOB.
5.1.2  McnonHWTeIbHble OpraHbl 06LecTBa 1. icnonHuTenbHble opraHbl obuiectsa  cobaropaerca
obecneynBaloT cozaaHne obecneunnu pacnpegenenve GyHKLNUN
v noaaepxXaHve GyHKLUMOHMPOBAHMA M NOJIHOMOYNIA B OTHOLLEHWUMN YaCTUYHO
3¢ EeKTUBHON CMCTEMbI YNIPaB/IeHNS yNpas/IeHnA pUckamu M BHyTPEHHEro  cobniogaertca
PUCKaMWN 1 BHYTPEHHEro KOHTPOJIA KOHTPOIA MeX Y NOAOTYETHLIMU UM
B obuiecTse. pyKoBOAMTENAMM (HaYasIbHUKaMN) He cobnopaeTca
noapasaeneHnii n oTAes0B.
5.1.3 Cnctema ynpaBieHns puckamm 1. B obuiecTBe yTBEPXAEHA NONUTUKA  ~ cobnlopaeTca
W BHYTPEHHETO KOHTPOJIA B 06LlecTBe MO NMPOTUBOAENCTBIIO KOPPYNLUK.
obecneynBaeT 06bEKTUBHOE, 2. B obwectBe OpraHM3oBaH AOCTYMHbIA 4acTUYHO
CrnpaBejIBoe U ACHOe NpeAcTaBaeHne cnocob nHbopMmMpoBaHUa coBeTa cobnopaeTca
0 TeKyL,eM COCTOAHWUM ¥ MepCnekTMBax [AMPEKTOPOB N KOMUTETA CoBeTa
061ecTBa, LLeSIOCTHOCTL [MPEKTOPOB Mo ayAnTy 0 dakTax He cobniopaeTca
M NPO3PaYHOCTb OTYETHOCTM OOLLECTBE, HAPYLUEHWNA 3aKOHOAATE/bCTBA,
Pa3yMHOCTb 1 NPYEMAEMOCTb BHYTPEHHWX MpoLeAyp, KOAEeKCa 3TUKN
NPUHNMAEMbIX O6LLECTBOM PUCKOB. obuiecrsa.
5.1.4  CoBeT AMpeKTOpOB obLiecTsa 1. B TeyeHne oT4eTHOro Nepuoa coseT / cobaropaerca
npeanpvHNUMaeT HeobX0AMMbIE Mepbl  IMPEKTOPOB MM KOMUTET MO ayaAnTy
A8 Toro, 4Tobbl ybeantbes, COBETA AMPEKTOPOB NPOBEJ OLLEHKY YacTUYHO
YTO AencTByoLLasn B obliecTBe cucteMa 3¢pPeKTUBHOCTM CMCTEMbI YNIPABIEHUA  cobniofaeTcs
YNpaBieHNA PUCKAMWN N BHYTPEHHETO  PUCKAMW 1 BHYTPEHHEr0 KOHTPOJIA
KOHTPOJ1A COOTBETCTBYET obuiectBa. CBeAeHNA 06 OCHOBHbIX He cobniopaeTca
onpefeneHHbIM COBETOM JMPEKTOPOB  pe3y/ibTaTax TaKon OLEeHKMN BKJTHOYEHbI
NPUHLMNAM 1 NOAX0AAM B COCTaB rof0Boro otyeTa obuiecTsa.
K ee opraHnsauum v 3¢ deKTMBHO
dYHKLMOHNPYET.
5.2 JANA CMCTeMaTUYECKOW He3aBMCUMOW OLLeHKM HaleXXHOCTU U 3 PeKTUBHOCTU CUCTEMbI YNIPABJIEHUSI PUCKAMU M BHYTPEHHErO KOHTPOJIA M NPAaKTUKKN
KOPNOPaTUBHOIO ynpaBJieHus o6LLecTBO opraHusyeT npoBeaeHue BHYTPEHHEro ayauTa.
5.2.1 [na nposefeHna BHyTpeHHero ayanta 1. 1A npoBeeHNA BHYTPEHHEro v cobnropaerca

B 06LLeCTBe CO3aHO OTAe/IbHOE
CTPYKTYPHOE noapasgeneHve

VIV NPUBNIEYEHA HE33aBUCMMAS
BHELLHAS OpraHn3auusa.
DYHKLMOHA/IbHAA Y aAMWHNCTPATMBHAA
NoAO0TYETHOCTb NOAPA3AeIeHNs
BHYTPEHHEro ayAWTa PasrpaHNYeHa.
DyHKLMOHAIbHO NoApa3saesneHne
BHYTPEHHEro ayAnTa NoAvYMHAeTCs
COBeTY ANPEKTOPOB.

ayauTa B obLecTBe CO3A3HO OTAeNIbHOe
CTPYKTYPHOE noApasaesneHve
BHYTPEHHEro ayanTa, GYHKLMOHAIbHO
NnoJoTYETHOE COBETY UPEKTOPOB

WJIM KOMWUTETY M0 ayAunTY,

WJIN MPVBIIeYeHa He3aBMCUMas
BHELUHAN OpraHn3aums

C TE€M XE NMPUHLMMOM MOLOTYETHOCTY.

4YacTU4HO coﬁmo,qaeTcn

He cobnoaerca
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O BUPXE

CTPATETMYECKWIA OTYET

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YMNPABJIEHME
KOHCONMANPOBAHHAA ®NHAHCOBAA OTHYETHOCTb

MPUNTOXEHNA

CraTtyc
KpuTepum oueHkm cobnopeHunn COOTBETCTBUA O6bACHEHUA OTK/IOHEHUSA OT KpUTEPUEB
MpUHUMNbI KOPNOPAaTUBHOIO
Ne n/n NPUHLMNA KOPNOPAaTUBHOIO npuHuMny OL,eHKM cO6/11I0AeHNA NPUMHLUNA
ynpasnienus ynpasseHus KOpPMNOpaTUBHOIO KOPNOPaTUBHOIO YNpaBJieHUA
ynpaBJieHus
5.2.2 ToppaspeneHue BHyTPeHHero ayanta 1. B TeyeHne oTYETHOro nepmoaa v cobnropaerca
NpoBOANT OLLEHKY 3P bEKTUBHOCTH B PaMKax NpoBefeHNs BHYyTPEHHEro
CNCTEMbI BHYTPEHHEro KOHTPOA, ayavTa AaHa oueHKa 3GPEeKTUBHOCTM  yacTMYHO CoboaaeTcs
oLeHKY 3¢ HEKTUBHOCTH CUCTEMBI CUCTEMbI BHYTPEHHEro KOHTpoNsa
yNpaBiIeHNA pUCKaMu, a Takxe 1 YyNpaBAeHUs puckamu. He cobniopaeTca
CUCTeMbl KOPMOPATVBHOTO yrpassieHns. 2. B obliectse ncnosb3yotcs
O6LecTBO NPYMEHSET 06LLENPUHATbIE  06LLENPUHATLIE MOAXOAbI
CTaHAAPTbI AeATeIbHOCTH B 0bnactu K BHYTPEHHEMY KOHTPOJItO
BHYTPEHHero ayauTa. 1 YyNPaBAEHNIO PUCKAMU.
6.1 O61L,eCcTBO U ero AeATe/IbHOCTb ABJATCA NPO3PAYHbIMU AJIA AKLLMOHEPOB, UHBECTOPOB U MHbIX 33aUHTEPECOBAHHBIX JINLL.
6.1.1 B obuiecTBe pa3paboTaHa n BHegpeHa 1. CoBETOM AMPEKTOPOB 06LLecTBa v cobnropaerca
MHPOPMaLMOHHAA NOINTUKA, yTBepXAeHa MHPOpMaLMOHHan
obecneuynsatowan 3o pekTMBHOE NnosIMTNKa 06LecTBa, pa3paboTaHHas  YyacTUYHO
MHGOPMALIMOHHOE B3auMoaencTane CyyeToM pekomeHaLmin Kogekca. cobniopaerca
obLiecTBa, aKLMOHEPOB, MHBECTOPOB 2. CoBeT AMPEeKTOPOB (MW OAMH K3
M VIHbIX 33MHTEPEeCOBAHHbIX JINLL. €ro KOMMTETOB) PaCCMOTPE/ BOMPOChl,  ya cobniopaeTca
CBAI3aHHble ¢ coboAeHneM
06LiecTBoM ero MHGOPMaLMOHHOM
NONINTUKK, KAK MUHUMYM OAWNH Pa3
33 OTYETHbIN Nepuoa.
6.1.2 O6LecTBO packpbiBaeT MHGopMaLumio 1. O6LLecTBO packpbiBaeT v cobnopaerca 1. Cobnopaerca

0 CMCTEME Y NMPAKTUKE KOPMOPaTUBHOIO
yNpaBaeHuns, BKIHOYaA NoapobHY0
nHbOpMaLnio 0 cobnoaeHnn
MPUHLMMOB 1 peKoMeHAaumi Kogekca.

MHbOPMaLMIO O cUCTEME
KOPMOPATUBHOIO yNpaB/ieHuns

B obLiecTse 1 06LMX NPUHLMMAX
KOPMOPATUBHOIO yNpaB/eHus,
NpUMeHseMbIX B 06LLEeCTBE, B TOM
yuncne Ha canTe o6LLeCcTBa B ceTU
VHTepHeT.

2. O6L1ecTBO packpbiBaeT
nMHbOPMaLMIO O cocTaBe
MCMOJTHNTE/IbHbIX OPraHOB U COBETA
[IMPEKTOPOB, HE3aBUCMMOCTY Y1eHOB
COBETA M MX YJIEHCTBE B KOMUTETAX
COBETa AMPEKTOPOB (B COOTBETCTBNMN
conpepenexnnem Kogekca).

3. B cnyyae Hannuma anua,
KOHTpO/IMpytoLwero obLecTso,
06LecTBo Ny6MKyeT MeMOpPaHAYM
KOHTPOJIMPYIOLLErO JIMLA OTHOCUTESIbHO
N1aHOB TAKOrO /IMLA B OTHOLLEHUN
KOPMOPaTUBHOrO yrpas/ieHuns

B oblecTse.

2. Cobnopaerca.
3.Y ObuiectBa OTCYTCTBYET KOHTPOAMPYIOLLEE
nmuo.

Y4acTMYHO
cobniofaetca

He cobnopaeTca
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CraTtyc

KpuTepum oueHku cobnogenns COOTBETCTBUSA O6bACHEHNS OTKNIOHEHUA OT KpUTEpUEB
MpUHLMNBI KOPNOPaTUBHOFO
N2 n/n DaBAEHS NPUHLUNA KOPNOPAaTUBHOIO npuHLMny OLLeHKM cobntoaeHns NpMHLMNA
ynp ynpasneHus KOPNOPaTMBHOrO KOPNOPaTUBHOIO YNpaBaeHus
ynpasneHus
6.2 06L,eCTBO CBOEBPEMEHHO PAaCKPbIBAET MOJIHYIO, AKTYaJIbHYHO U LOCTOBEPHYI0 MHPOpMaLmio 06 obliecTBe A1 o6ecneyeHns BO3SMOXXHOCTH

NPpUHATUA 060CHOBaHHbIX pemeuuﬁ aKuuoHepaMu 06u.|,ec1'aa U MHBECTOpaMMu.

6.2.1 061weCcTBO packpbiBaeT MHbOPMaLNo
B COOTBETCTBMM C NPUHLMUNAMMU
perynapHocTi, Noc/1ef0BaTeNbHOCTH
1 ONepaTMBHOCTY, a TakxXe
AOCTYMHOCTK, LOCTOBEPHOCTM, MOJIHOTbI
1 CPAaBHUMOCTU PACKPbIBAEMbIX
OaHHbIX.

1. B HPOPMALMOHHON NONNUTUKE
obLecTBa onpegesneHbl NOAX0OAbI

1 KpUTEpWM onpeaeneHns
NHbOpPMaLMK, CNocobHOM 0Ka3aTb
CyLLECTBEHHOE B/INSHWE HA OLLeHKY
0614eCTBa U CTOMMOCTb €ro LeHHbIX
6ymar, 1 npoueaypsbl, obecneyvBatowme
CBOEBPEMEHHOE PacKpbITHE TaKOWM
NHbOpMaLnK.

2. B cnyyae e ueHHble Bymarn
obuiectsa obpaLatoTca

Ha MHOCTPAHHbIX OPraHN30BaHHbIX
PbIHKaX, PaCKpbITHE CyLLeCTBeHHON
nHbopmaumm B Poccuiickon
Ddefepaumnm 1 Ha TaKMX PbIHKAX
OCYLLEeCTB/IAETCA CUHXPOHHO

1 3KBMBAJIEHTHO B TEYEHWE OTYETHOIO
roga.

3. EC/IM MHOCTPaHHbIe aKLMOHEpbI
BNIAZIEIOT CYLLECTBEHHbIM KOJIMYECTBOM
aKuwmi 06LecTBa, TO B TeYEHME
OTYETHOrO roAa packpbiTue
MHdOPMaLMK OCyLLeCTBAANIOCH

He TOJIbKO Ha PYCCKOM, HO TaKXke

1 Ha 0AHOM U3 Hanbonee
PacnpoCTpaHeHHbIX MHOCTPAHHbIX
A3bIKOB.

v cobnopaerca

YacTUYHO
cobnopgaetca

He cobntopaeTcs

1. Cobnropaetca.

2. HenpumeHnMo, Tak Kak LieHHble Bymaru
O6uecTBa He 06paLLAIOTCA HA MHOCTPAHHbIX
OPraHM30BaHHbIX PbIHKaX.

3. Cobntopaercsa.

6.2.2  ObuectBo nsberaet GopmanbHOro
noAxoAa Npu packpbITn nHbopmaLnm
M PacKpbIBAET CYLLECTBEHHYIO
MHPOpMaLMIO 0 CBOEN AeATENBHOCTH,
[laXxe ec/IM packpbIiTve Takomn
MHPOPMaLMKM He NpesyCMOTPEHO
3aKOHOJATE/IbCTBOM.

1. B TeyeHne oT4yeTHOro nepnoaa
061LeCTBO PackpbIBasio rofoByo

1 nonyroaoByto GUHAHCOBYHO
OTYETHOCTb, COCTAB/IEHHYIO

no ctaHaaptam MC®O. B rogosow
oTYeT 06LecTBa 3a OTYETHbIV NEpPUOA,
BKJIOYEHA rooBas puHaHcoBasn
OTHETHOCTb, COCTaB/IEHHasA

no ctaHpaptam MC®PO, smecTe

C ayANTOPCKMM 33KJIIOHEHNEM.

2. O6LLeCTBO PacKpbIBAET NOJIHYO
MH$OPMaLMIO O CTPYKTYpE KanuTana
o6LiecTBa B COOTBETCTBUM C
PekoMeHpaaumein 290 Koagekca

B rO0BOM OTYeTe U Ha caTe obLiecTBa
B ceTn NIHTepHeT.

v cobnropaerca

YaCTUYHO
cobnogaetca

He cobnopaeTcs

[04,0BOM OTYET, AB/IASACL OAHUM

13 Hanbosee BaxHbIX MHCTPYMEHTOB
MHGOPMALIMOHHOIO B3aMMOAENCTBIA
C aKUMOHepaMm 1 Apyrumm
3aVHTEPECOBaHHbIMM CTOPOHAMM,
cofepXnT nibopmaumto,
NO3BO/IAOLLYIO OLEHWUTb NTOTW
[eATesIbHOCTH 06LLecTBa 33 roa,.

1. Tof0BOM OTYET 06LLEeCTBA COAEPXKUT
MHDOPMALMIO O KJHOYEBbIX aCNeKTax
OMepaLnoHHON AEATENIBHOCTN
06LecTBa  ero GMHaAHCOBbIX
pesynbTaTax.

2.TopoBoOW OTYeT 06LLEeCTBA COAEPXKNT
nMHdOpMaumio 06 3KOSIOTNYeCcKnX

1 COLMAbHbIX aCNEKTaxX AeATeIbHOCTH
obulecTsa.

v cobnopaetca

YacTUYHO
cobntopaetca

He cobnopaeTca
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O BUPXE

CTPATETMYECKWIA OTYET

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YMNPABJIEHME
KOHCONMANPOBAHHAA ®NHAHCOBAA OTHYETHOCTb

NPUNOXEHNA
CraTyc
KpuTepum oueHku cobnopeHunn COOTBETCTBUA O6bACHEHUA OTK/IOHEHUSA OT KpUTEPUEB
MpUHUMNbI KOPNOPAaTUBHOIO
Ne n/n NPUHLMNA KOPNOPATUBHOIO npuHUMNY OL,eHKM cO6/110AeHNA NPUMHLUNA
ynpasnienus ynpasJieHusa KOPNOPaTUBHOrO KOPNOpaTUBHOrO yNpaBJieHuA
ynpasJieHus
6.3 061wecTBO NpeaocTaBafeT MHGOPMALUIO U AOKYMEHTbI MO 3aMpOCaM aKLLUOHEPOB B COOTBETCTBUM C NPUHLUMNAMU PaBHOAOCTYNHOCTH
Y HeO6peMEeHUTENIbHOCTHU.
6.3.1 MNpepocTaBneHve o6WEeCTBOM 1. MHdOpPMaLMOHHAA NOSIMTHKA v cobnopaerca
MHPOPMaLMM N AOKYMEHTOB obuiectsa onpegenset
no 3anpocam akLMoHepoB HeobpeMeHUTEe IbHbIN MOPAAOK YacTUYHO
OCYLLECTBNIAETCA B COOTBETCTBUN npeAoCTaB/ieHNsA aKUMOHEpaM JOCTYNa cobntogaeTca
C MPUHLMMNAaMM PAaBHOAOCTYMHOCTM K MHpOPMaLMK, B TOM Yncne
1 HeobpeMEeHUTEIbHOCTU. MHGOPMaLMK O MOAKOHTPOSIbHBIX He cobnopaeTca
obLecTBy OPUANYECKNX INLAX,
o 3anpocy akLoHepoB.
6.3.2 Mpu NnpefocTaBieHnmn 06LecTBOM 1. B Te4eHne OTHETHOroO Nepnoaa v cobnopaetca
MHPOpMaLMM aKLMOHepaM 061LecTBO He 0TKa3blBaIo
obecneynBaeTcs pasyMHbIv 6asiaHC B YZI0BJIETBOPEHMM 3aNpOCOB YaCTUYHO
MeX Ay NHTePeCcaMm KOHKPETHbIX aKLMOHEPOB O NpeAoCTaB/IEHNN cobniopaerca
aAKLMOHEPOB N MHTepecamMmn caMoro nHdopmMaummn 1Mbo Takme oTkasbl bbinn
06u4ecTBa, 3aMHTEPECOBAHHOTO 060CHOBaHHbBIMM. He cobnopaeTca

B COXPaHEHUWN KOHOUAEHUMANBLHOCTM 2. B ciyyanx, onpeaeneHHbIX
BaXXHOW KOMMepYeckon MHbopmaumn, MHGOPMALMOHHON NOSIUTUKON
KOTOPAasA MOXET OKa3aTb CyLLEeCTBEHHOe 06LecTBa, aKLMOHEPbI
BJ/IMSIHVE HA ero npeaynpexaatTca
KOHKYPEHTOCNOCO6HOCTb. 0 KOHOMAEHUMANBHOM XapaKTepe
MHGOPMaLMN 1 MPUHUMAIOT Ha cebsa
065133HHOCTb MO COXPAHEHUIO
ee KOHOMAEHUMANBHOCTH.
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CraTtyc

KpuTepum oueHku cobnopeHunn COOTBETCTBUA O6bACHEHUA OTK/IOHEHUSA OT KpUTEPUEB
MpUHLMNbI KOPNOPAaTUBHOIO
Ne n/n NPUHLMNA KOPNOPATUBHOIO npuHUMNY OL,eHKM cO6/11I0AeHNA NPMHLUNA
ynpasnienus ynpasJieHusa KOPNOPaTUBHOrO KOPNOPaTUBHOrO yNpaBJieHUA
ynpasJieHus
71 JefiCcTBUA, KOTOPbIE B 3HAYMTE/IbHOM CTENEHM BJMUAIOT UJIM MOTYT NOBJIMATbL HA CTPYKTYPY aKLLMOHEPHOrO KanuTasia u pMHAHCOBOE COCTOIHUE
0o61ecTBa 1, COOTBETCTBEHHO, Ha NOJIOXKEHUE aKLLMOHePpOoB (cyLiecTBEeHHble KOPNOpPaTUBHbIE AelCTBUSA), OCYLLECTB/IAKTCA HA CNPaBeAJINBbIX
ycnoBusax, obecneunsatrolmnx cobnoaeHne npas U UHTEPECOB aKLLMOHEPOB, @ TaKXKe UHbIX 3aUHTEPECOBAHHbIX CTOPOH.
711 CyLeCTBEHHbIMW KOPMOPATUBHbLIMU 1. YcTaBoMm 06LLeCTBa onpegesnieHbl cobnopaerca 1. YacTnyHo cobnogaeTca.
[eNCTBUAMM NPU3HAIOTCA nepeyeHb CALNIOK UM UHbIX AeNCTBUNA, MepeyeHb CeNOK N UHBIX AENCTBUN,
peopraHunsauus obecTsa, ABNAIOLLUMXCS CYLLLEeCTBEHHBIMU +/ 4aCTUYHO ABNAIOLLMXCS CYyL,eCTBEHHbIMK ANA ObLecTsa,
nprobpeTeHve 30 1 60/iee NPOLEHTOB  KOPMOPATVBHLIMM AENCTBUAMMY, cobnopaetca onpefeneH He B YcTaBe, a B Kogekce
roJ10CyHLLMX aKLmMi 06LLecTBa 1 KpUTEPUM A5 UX ONpeaesieHuns. KOpPNopaTMBHOro yrnpasneHusa ObuiecTsa.
(nornouieHne), coBepLueHne MpUHATME peLLUEHNIA B OTHOLLEHNUN He cobnopaeTca B pamMKax pacCMOTPEHNSA BOMPOCa O BHEAPEHUN
06LLeCTBOM CYLLECTBEHHbIX CAENOK, CyLLeCTBEHHbIX KOPMOPATUBHbIX pekoMeHaaumin Kofekca KOprnopaTmBHoOro
YBE/IMYEHNE NN YMEHbLLEHNE LeNCcTBUN OTHECEHO K KOMMETEHUMMN ynpasnexus baHka Poccumn Kommnccenei
YCTaBHOrO KanuTana obliecTsa, COBeTa AMPeKTOPOB. B Tex cryyasx, no ayanTy 6b110 NPU3HAHO LenecoobpasHbiM
OCyLLEeCTB/IEHNE INCTUHTA KOFAa OCyLecTBAEHNE AAHHbIX BKJIOYMTb B YCTaB OTCbIIKY K Kogekcy
W [eNINCTMHTA aKUMiM 06LLECTB], @ TaKXKe KOPMOPATUBHbIX AENCTBUIA MPSIMO KOpPNOpaTMBHOTrO yrpasneHus ObLecTsa,
VHble [eNCTBUSA, KOTOPblE MOTYT OTHECEHO 33aKOHOAATEIbCTBOM B KOTOPOM YKa3aH NepeyeHb CyLLeCTBEHHbIX
NPMBECTM K CyLLLEeCTBEHHOMY K KOMneTeHuun obLyero cobpaHus KOPNOpPaTMBHbIX AeNCTBUI. B HacTosLee BpeMs
MN3MEHEHWIO NPaB akLMOHepoB aKLMOHEPOB, COBET ANPEKTOPOB O6LecTBO He NaHMPYeT BKJIlOYaTb B YCTaB
WM HapYLUEHWIO NX NHTEPEeCoB. npefocTaBaseT akKLUMOHepam nepeyeHb CAeNI0K N UHbIX AeACTBUN,
YcTaBom obLiecTBa onpegesneH COOTBETCTBYHOLLME PEKOMEHAALMN. ABNIAOLMXCA CyLLlecTBeHHbIMM Ana ObLecTsa.
(onpepneneHbl) nepeyeHb (KpUTepuUn) 2. YcTaBoM 061LeCTBa K CyLLECTBEHHbIM MNpUHATME peLLEHNiA MO CYLLECTBEHHbIM
CAENOK WN NHbIX AENCTBUN, KOPMOPaTVBHbIM AEWCTBUSAM OTHECEHbI [ENCTBUAM LeVCTBYHOLMM 3aKOHO4ATE/IbCTBOM
ABNAIOLLMXCA CYLLLeCTBEHHbIMU KaK MUHUMYM: peopraHn3aums 1 YCTaBOM OTHECEeHO K KOMNeTeHLnn
KOPMOpPaTUBHbIMW JENCTBUSAMU, M Takne obLiecTBa, npuobpeTeHune 30 1 bonee HabntopatenbHoro coseTa nuim cobpanusa
[eCTBMA OTHECEHbI K KOMMETEHLUMN NPOLIEHTOB FONOCYIOLLMX aKLMM aKuMoHepoB. Mpu BbIHeCeHNW Ha cobpaHne
coBeTa AMPeKTOpOoB obLiecTBa. obuiecTtsa (nornoLieHmne), coBepLieHne 3KLMOHEPOB /1t06bIX BONPOCOB, B TOM Yncie
06LLeCTBOM CyLLECTBEHHbIX CAEJO0K, Mo CyL,eCTBEHHbIM KOPMOPATUBHBIM
yBEe/IMYEHNE NN YMEHbLLIEHNe nenctenam, HabnogaTtenbHbI cOBET
YCTaBHOTO KanuTtana obLecTsa, npefocTaBaseT akUMOHEePaM COOTBETCTBYOLWME
OCYLLECTB/IEHNE JINCTUHTA pekoMeHaaumn.
M AeNNCTMHIA aKumi o6LuecTBa. 2. YactnyHo cobnopaercs.
B nepeyeHb CyLLeCTBEHHbIX KOPMOPATUBHbIX
[ENCTBUN, yKa3aHHbIN B Koaekce
KOPMOPaTUBHOrO ynpasneHns O6LLecTBa,
CcpeAv NpoYero BXoAAT peopraHn3sauus,
npuobpeteHune 30 n 6osee NpoLeHTOB
roI0CYOLMX aKLUMI (NoroweHwe),
COBepLUeHMNE CyLLeCTBEHHbIX CAE/OK,
yBeIMYEHNE NN YMEHbLLEHWNE YCTAaBHOIO
KanuTana, ocyLecTBaeHNE JINCTUHIA
M AeNNCTUHIA aKLM.
71.2 CoBeT ANPEKTOPOB MUrpaeT KjtodeByto 1. B obuiecTBe npeaycMoTpeHa v cobnopaerca

POJib B MPUHATUM peLleHni

VAW BbIpaboTke pekomMeHAaunm

B OTHOLLIEHWM CYLLECTBEHHbIX
KOPMOPATMBHbIX AENCTBUI, COBET
[MPEKTOPOB ONMPAETCA Ha MO3NLMIO
HEe3aBMCKMbIX AMPEKTOPOB obLecTBa.

npoueaypa, B COOTBETCTBNM C KOTOPOW
He3aBMCMMble ANPEKTOPA 3asABASAIOT

0 CBOEW MO3NLMM MO CYLLECTBEHHbIM
KOPMOPaTMBHbIM AeACTBUAM

00 nx ogobpeHuns.

YacTUYHO
cobnropaerca

He cobntopaeTcs
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O BUPXE

CTPATETMYECKWIA OTYET

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YMNPABJIEHME
KOHCONMANPOBAHHAA ®NHAHCOBAA OTHYETHOCTb

MPUNTOXEHNA

CraTtyc
KpuTepum oueHku cobnopenunn COOTBETCTBUA O6bACHEHUA OTK/IOHEHUSA OT KpUTEpPUEB
MpUHUMNbI KOPNOPAaTUBHOIO
Ne n/n npaBReHns NPUHLMNA KOPNOPATUBHOIO npuHUMNY OL,eHKM cO6/11I0AeHNA NPMHLUNA
ynp ynpasJieHusa KOPNOPaTUBHOrO KOPNOPaTHUBHOrO yNpaBJieHuA
ynpaBJieHus
7.1.3  Tpun cOBEpPLUEHNM CYLLLECTBEHHBIX 1. YcTaBoM o6LecTBa C y4eTom v cobnlopaerca

KOPNOPaTUBHbIX AENCTBUN,
3aTparnBatoLLMX NPaBa M 3aKOHHble
NHTepechl aKLIMOHEPOB,
obecneynBaloTCa paBHble YC0BUSA
AN1A BCeX aKLMOHEpOB 06LLecTBa,

a NpW HEOCTATOYHOCTH
npeayCcMOTPEHHbIX
3aKOHOJATe/IbCTBOM MEXaHM3MOB,
HanpaB/IeHHbIX Ha 33LWMTY NpaB

AKUMOHEPOB, — A0NOJIHNTEIbHbIE MEPbI,

3awmuiarolime npaBsa v 3aKOHHbIe
WHTepecCbl akunoHepoB obuiecTsa.

lMpw 3TOM 061eCTBO PyKOBOACTBYETCA
He TONbKO cobtofeHneM GopMasibHbIX

Tpe60oBaHMI 3aKOHOAATENBbCTBA,
HO 1 MPVHLMMNAMM KOPMOPATUBHOMO

ynpaB/ieHna, N3I0XXeHHbIMKN B Kogekce.

0CO6EHHOCTEN ero AeATeIbHOCTH
yCTaHOB/EHbl 6onee HN3KHMe,

YeM NpesyCcMOTpeHHbIe
3aKOHOJATE/IbCTBOM, MUHUMAJIbHbIE

YacTUYHO
cobniopaerca

KPUTePUN OTHeCeHNA CAeNOK O6LLECTBA e cobiogaeTca

K CyLLLeCTBEHHbIM KOPMOPATUBHbIM
LeNCcTBUAM.

2. B TeyeHne oTYETHOrO NepnoAa Bce

CyLLECTBEHHbIE KOPNOPATUBHbIE
[EeNCTBUA NPOXOANIIN NPoLeaypyY
0106peHMA 0 X OCYLLECTB/IEHMS.
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CraTtyc

KpuTepum oueHku cobnogenuns COOTBETCTBHUSA O6bACHEHNS OTKNIOHEHUA OT KpUTEpUEB
MpUHLMNBI KOPNOPaTUBHOFO
N2 n/n nDaBAEHS NPUHLUNA KOPNOPAaTUBHOIO npuHUMny OLLeHKM cobntoaeHns NpMHLMNa
ynp ynpasneHus KOPNOpPaTMBHOrO KOPNOPaTUBHOIO YNpaBaeHus
ynpasJsieHus
7.2 O6wecTBo 06ecneynBaeT TaKo NOPAAOK COBEPLUEHUSA CYLLECTBEHHbIX KOPMOPATUBHBIX AEACTBMIA, KOTOPbLIN NO3BONSET aKLMOHEPaM

CBOEBPEMEHHO MOJIy4aTb NOJIHYI0 MHGOPMALUIO O TAKUX AEHCTBUAX, 06ecneunBaeT MM BO3MOXKHOCTb BJIMATH HAa COBEPLUEHME TAaKUX AeHCTBUIA
W rapaHTupyet cobatofaeHme U afAeKBaTHbIN YPOBEHb 33LUTbl X NPaB NP COBEPLUEHMMU TAKUX A,eNCTBUNA.

7.2.1 NHdopMaumsa o coBepLueHnn 1. B Te4eHne OTYETHOro Nepnoaa cobntopaetca
CyLLeCTBEHHbIX KOPNOPATMBHbIX 06L1ecTBO CBOEBPEMEHHO U AeTaslbHO
[eNCTBMI packpbiBaeTcs packpbIBano nHbopmaumo +/ YaCTUYHO
C 06BACHEHVEM NPUYMNH, YCIIOBUI 0 CyLLLeCTBEHHbIX KOPMOPATUBHbIX cobnopaetca
1 NOCNeACTBUIA COBEPLUEHNA TaknX LencTBuAX 06LwecTBa, BKAOYan
[EeNCTBUN. OCHOBAHWA 1 CPOKN COBEPLIEHNA TaKUX e cobniopaeTca
AEeNCTBUN.

MoACHEeHMS 0 NPUYMHAX M YCIIOBUAX
NNIaHNPYEMbIX K COBEPLUEHNIO CYLLECTBEHHbIX
KOPNOPaTMBHbIX AENCTBUI, @ TaKXXe onuncaHne
BO3MOXHbIX MOC/IEACTBMI UX COBEPLUEHMNSA
Ana O6LwecTBa 1 ero akLMoHepoB,

KaK NPaBuJ10, YKa3blBalOTCA B MaTepuanax,
NpeAoCTaB/fAeMbIX aKLIMOHEPaM A NPUHATMA
COOTBETCTBYIOLMX peLIeHnit. [pn 3Tom

B 2018 rogy O6uecTBO He COBepLUAIO
CyLLLeCTBEHHbIX KOPMOPATUBHbIX AeNCTBUNA,
pelleHne o coBepLueHnn/oao6peHnmn KOTopbix
npuvHmmaeT Obuee cobpaHne akLMOHEPOB.
MHdOopMaLmIo O CyLLLeCTBEHHbIX
KOPNOPaTMBHbIX AeNCTBUAX, pelleHne

0 coBepLUeHNN/of06peHNN KOTOPbIX
npuHNMaeT HabntogaTenbHblin COBET,
O6LecTBO CBOEBPEMEHHO PACKPbIBAJIO NyTEM
ny6mKaumm coobuieHms o npoBeaeHnn
3acepanuna HabntogaTenbHOro coBeTa

1 €ro rnoBecTKe AHSA.

OCHOBHOW NPUYMHOW HENOJIHOrO cobntoaeHna
[3HHOTOo NpUHUMNA (B YacTW AeTaslbHOCTH
PacKpbITHS) ABAIACL NOCTENEHHASA
peanusaumsa pekomeHaaunn Koaekca.

B 2018 roay BONpOC 0 BHeAPEHUN AHHOTO
NPUHLMMA BBIHOCWJICA HA PaCCMOTPEHNe
Komwuccuu no ayauty, kotopas ofo6pvna
cnepytowmin noaxoa. Npw packpbiTnn
LOMONHUTEIbHON MHPOPMaumm ObLecTBO
CcTpemMuTCca cob0AaTh pa3yMHbIn 6anaHc
MexXAy MHTepecamMun akLIMOHEPOB, MHBECTOPOB
M MHTepecammn camoro O6LecTBa, 1 B CBA3M
C3TVM peLueHne 06 o6beme packpbITUA
MH}OPMaLMK O CYLLLECTBEHHbIX KOPNOPATUBHbIX
[EeNCTBUAX, PeLLeHne 0 coBepLueHn/
0A06peHNN KOTOPbIX MPUHUMAET
HabntoaatenbHblii COBET, B KaXKA0M
KOHKPETHOM CJly4ae NPMHNMANo pykoBOACTBO
O6LecTBa CaMoOCTOATEIbHO.
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O BUPXE

CTPATETMYECKWIA OTYET

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YMNPABJIEHME
KOHCONMANPOBAHHAA ®NHAHCOBAA OTHYETHOCTb

MPUNTOXEHNA

CraTtyc
KpuTepum oueHku cobnoaeHunn COOTBETCTBUA O6bACHEHUA OTK/IOHEHUSA OT KpUTEPUEB
MpUHUMNbI KOPNOPAaTUBHOIO
Ne n/n NPUHLMNA KOPNOPATUBHOIO npuHUMNY OL,eHKM cO6/11I0AeHNA NPUMHLUNA
ynpasnienus ynpasJieHusa KOPNOpPaTUBHOrO KOPNOpaTUBHOrO yNpaB/ieHuA
ynpaBJieHus
7.2.2  TpaBuna v npoueaypbl, CBA3aHHble 1. BHyTpeHHMe AOKYMeHTbl obliectBa  cobniogaercs 1. YacTnyHo cobniogaerca.
C ocyLecTBneHnem obLLecTBoM npefycMaTpuvBaloT Npoueaypy B 2018 rosy BHYyTPEHHVE AOKYMEHTbI
CyLLeCTBEHHbIX KOPMOPATUBHbIX npvBieYEHNA HE3aBUCHMOTO v/ 4aCTUYHO ObuecTBa He NpefyCcMaTPMBANN NpuUBJIeYEHNE
[eNCTBUI, 3aKpernJieHbl BO BHYTPEHHUX OLeHLMKA ANs onpejeneHns cobnopaetca HEe3aBVMCUMOTrO OLeHLUMKA ANS onpejeneHns

[IOKyMeHTax obLiecTsa.

CTOMMOCTM UMYLLIECTBA, OTHYXXJ3AEMOTO
AN NpMobpeTaeMoro no KpynHowm
caenke Uav caenke

C 3aMHTEPECOBAHHOCTbIO.

2. BHyTpeHHMe fOKYMeHTbl 061ecTBa
npesycMaTpu1BaloT npoueaypy
Np1BIEYEHUS HE3aBUCUMOTO
OLeHLLMKA A1 OLLEHKM CTOMMOCTHM
npuobpeTeHuns 1 BbiKyna akuum
obulecTsa.

3. BHyTpeHHMe JOKYMeHTbI 06LLecTBa
npefyCcMaTpMBAlOT PacLUMPEHHbIN
nepeyeHb OCHOBaHWW, MO KOTOPbIM
YNeHbl COBETA AMPEKTOPOB 06LLeCTBa
1 WHble NPeyCMOTPEHHbIe
33aKOHOAATEeNIbCTBOM JIMLA MPU3HAOTCA
3aMHTEPeCOBaHHbIMU B CAIKAX
obulecTsa.

He cobnopaeTca

CTOMMOCTM UMYLLIECTBA, OTYYXXAIEMOIO
AN NpMobpeTaeMoro no KpynHow caeske.
MNprYMHaAMM 3TOrO ABNAETCA OTCYTCTBME

B MOC/eHVE HECKOJIBKO J1eT B AeATE/IbHOCTH
O6LecTBa KPYMHbIX CAEOK, MOCKObKY
O6LLeCcTBO OCO3HAET, YTO KPYMHble CAEKN
CNocobHbI 0Ka3aTb CyLeCTBEHHOE BMSHNE
Ha ero $GMHAHCOBOE COCTOAHME.

B 2018 roay B pamMkax paboTbl Mo yyyLleHWnto
NPaKTUKM KOPNOPATMBHOIO YNpaBaeHNA
Komwuceua no ayanty ofo6pvna npoekT
KoZekca KopnopaTMBHOro yrnpasseHus
0O6wecTBa B HOBOW peaakumm,
npefycMaTpu1BatoLLen NpuBIeYEHNE OLeHLLMKA
npuv NpMobpeTeHn NN OTYYXXAEHUN
MMYLLECTBA MO KpynHoW caenke (Koaekc
KOPNOPAaTMBHOIO YrpaB/ieHns B HOBOK
penakummn yTeepxaeH HabnoaatenbHbiM
coBeToM B dpeBpasie 2019 roaa).
MpuBeyeHne He3aBNCMMOTO OLLEHLLMKA

AN onpejesieHnsi CTOMMOCTM UMYLLIECTBa,
0TYYyX/A3aemoro uam npmobpeTtaemoro

no cAesike € 3aMHTEePeCOBaHHOCTLIO

(kaK caMOCTOSTE/IbHOIO OCHOBAHWS),

He NpefyCMaTpMBAETCA BHYTPEHHUMM
LOKYMeHTamu. Mpv 3ToM HOBOW peaakumen
KoZziekca KOpropaTMBHOro yrnpassieHus
O6LecTBa NpefycMOTPEHO NpuUBJIeYeHne
OLeHLUMKA 4151 OLLeHKM HEABUXKMMOTO
MMYLLLECTBA UM HENPODUIIbHBIX aKTUBOB
CcTOoMMOCTbIo 60n1ee 600 MaH pybnen

BHE 3aBMCMMOCTM OT HAaINUMSA
33aMHTEPeCcoBaHHOCTY B CAEJIKE, YTO,

no MHeHuto O6LLecTBa, ABNAETCA MEpON,
HarnpaB/IeHHOW Ha CHUXXEHWE PUCKa
HecobitoAeHVA AaHHON PeKOMEeHAALMN
Kofiekca KoprnopaTMBHOro yrnpassieHus.
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MpUHLMNbI KOPNOPATUBHOIO
ynpasneHus

Ne n/n

Kputepum oueHku cobnopgenus
NPMHLMNA KOPNOPATUBHOIO
ynpassieHus

CraTtyc
COOTBETCTBUA
npuHLMNY
KOPNOpaTUBHOrO
ynpaBJieHus

O6bACHEHNS OTKNIOHEHUA OT KpUTEpUEB
OLLeHKM cobntoaeHns NpMHLMNA
KOPNOPaTUBHOIO YNpaBaeHuUs

2. YacTnyHo cobntopaeTcs.

BHyTpeHHWe AoKyMeHTbl ObuecTBa

He NpeyCMaTPVBAIOT NPUBJIEYEHNE OLEHLLIMNKA
L9 OLL€HKWN CTOMMOCTM NprobpeTeHns akumn
ObuecTBa. Mpw BbIKyne akumin no TpeboBaHmIo
aKLMOHEPOB OLEHLUMK AN1A onpeAesieHns
CTOMMOCTM aKLMi NPUBEKAETCA

B COOTBETCTBMM C 33KOHOM.

MpUYNHON HECOOTBETCTBUA B 3TON YaCTH
ABNAETCA TO, YTO, MOCKOJIbKY akLmn O6wecTsa
06paLLatoTCA Ha OPraHM30BaHHbIX TOPrax,
onpegesieHne LeHbl NpuobpeTeHns akumui
OCYLLECTBAANIOCH C yH4E€TOM CPeIHEB3BELLEHHOM
LieHbl aKLWiA, ONpeaeIeHHOM No pe3y/bTaTam
OPraHM30BaHHbIX TOProB 3a LecTb MecsLeB.

B cBs13u € 3TM Ob6LiecTBO B 6/imxKaNwee Bpems
He M1aHNPYeT YyCTaHABANBATb 06A3aHHOCTb
NpuBIEYEHUNSA OLEHLLMKA NPY NpuobpeTeHnn
akumim ObuiecTsa.

3. He cobntopaerca.

BHYTpeHHVe fOKYMEHTbI He NpeAyCcMaTpuBaloT
PacCLUMPEHHBIN NepeyeHb OCHOBaHWN,

no KOTopbIM YneHbl HabntogatensHoro coseta
1 UHble NPefyCMOTPEHHbIE
33KOHOAATENNbCTBOM JIMLA MPU3HAOTCA
33aMHTEPeCcoBaHHbIMMN B CAENKAX.

26 anpens 2016 roga Komuccunsa no aygnty
npu3Hana HeweiecoobpasHbIM paclinpeHne
YKa33aHHOro NepeyHs OCHOBAHWN.

Mpu 3Tom B ObLiecTBe BHEAPEH 3aMeLL oL
MEXaHWN3M — KOHTPOJIb 33 CAeIKaMM

C KOHGIMKTOM MHTEPECOB, B PaMKax KOTOPOro
ocyLLecTBAATCA ¢6Op U aHaNn3 nHbopMaLmm
0 B33aMMO3aBUCUMBIX 1 CBA3AHHbIX CTOPOHAX,
apdNNMPOBaHHbIX (CBA3AHHBIX) CTOPOHAX
CyLeCTBEHHbIX akuMoHepoB ObLecTBa,

YTO MO3BONAET MUHUMWU3NPOBATb PUCKM,
CBA3aHHbIEe C BO3MOXHOCTbIO N3BEYEHNA
JINYHOW BbIrOAbl YJIEHAMWN OPraHoB
ynpaBJieHus.
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FopoBas 6yxrantepckas (pMHaHCoOBasi) OTYETHOCTb
3a 2018 rog

W ayaMTOpPCKOE 3aK/toyeHne

He3aBUCMMOIro ayamTopa
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COAEP>XAHME

BYXTANTTEPCKWI BAJTAHC HEKPEOWUTHOW ®UHAHCOBOW OPTAHU3ALIUN
OTYET O ®UHAHCOBbIX PE3Y/IbTATAX HEKPEAUTHON ®UHAHCOBOW OPFAHU3ALNN

OTYET OB M3MEHEHMAX COBCTBEHHOIO KAMUTAJIA HEKPEAUTHON ®MHAHCOBOWM
OPrAHM3ALUNN

OTYET O NOTOKAX AEHEXHbIX CPEACTB HEKPEAUTHOW ®UHAHCOBOW OPTAHU3ALIUN
NPUMEYAHUE 1. OCHOBHAS AEATESIbHOCTb HEKPEAUTHON GUHAHCOBOW OPIAHU3ALNN

MPUMEYAHWE 2. SKOHOMUYECKAS CPEJA, B KOTOPOW HEKPEAUTHASA ®UHAHCOBAS
OPrAHU3ALMNA OCYLLECTBAET CBOIO AEATE/IbHOCTb

NMPUMEYAHME 3. OCHOBbI COCTABJIEHNA OTHETHOCTU

MPUMEYAHME 4. NPUHUMMNbI YYETHON NOJIUTUKN, BAXXHBIE BYXTANTEPCKUE OLIEHKU U
NPO®ECCUOHANBHBLIE CYXAEHUSA B MPUMEHEHUW YYETHOM NONUTUKMN

NMPUMEYAHUE 5. AEHEXHbIE CPEACTBA

NMPUMEYAHUME 6. ®PUHAHCOBbLIE AKTUBbI, B OBA3ATE/IbHOM MOPAAKE KITACCUOULIMPYEMbIE

KAK OLIEHWBAEMbIE MO CMPABEASIMBON CTOMMOCTM YEPE3 MPUBbISIb UM YBEBLITOK

NMPUMEYAHME 10. ®UHAHCOBBIE AKTUBbI, OLIEHWBAEMBIE MO AMOPTU3MPOBAHHOWN
CTOMMOCTW: CPEACTBA B KPEAUTHbLIX OPTAHU3ALNAX N BAHKAX-HEPE3WJEHTAX

MPUMEYAHME 11. ®UHAHCOBBIE AKTUBbI, OLIEHUBAEMbIE MO AMOPTU3MPOBAHHOW
CTOMMOCTW: 3ANMbI BbIOAHHBIE U MPOYUE PASMELLEHHBLIE CPEACTBA

NMPUMEYAHME 12. ®UHAHCOBbLIE AKTUBbI, OLIEHWBAEMBIE MO AMOPTU3MPOBAHHOWN
CTOMMOCTW: OEBUTOPCKAA 3AA0/DKEHHOCTb

NMPUMEYAHUE 15. UHBECTULUMN B JOYEPHWUE NPEANPUATUA
NMPUMEYAHME 18. HEMATEPUAJIbHBIE AKTUBbI
NMPUMEYAHUE 19. OCHOBHbIE CPEACTBA

MPUMEYAHME 20. MPOYUNE AKTUBDI

MPUMEYAHNE 26. ®NHAHCOBBIE OBA3ATE/IbCTBA, OLIEHVBAEMBIE MO
AMOPTU3NPOBAHHON CTOMMOCTW: KPEOAUTOPCKASA 3AA0/IKEHHOCTb

NMPUMEYAHUE 29. MPOYUNE OBA3ATE/IbCTBA
MPUMEYAHME 30. KAMUTAN

NMPUMEYAHUE 34. MPOLEEHTHbLIE 4OXOAbl
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Ten.. +7(495) 787 06 00
dakc: +7 (495) 787 06 01
deloitte.ru

AYOAUTOPCKOE 3AKJ/TIOMEHUE
HE3ABNCMMOIo AYAUTOPA

AkumnoHepam 1 HabnoaatensHoMy coseTy My6anyYHOro akunoHepHoro obuiecTsa
«Mockosckasa Bupxxa MMBB-PTC»

MHeHue

Mbl npoBenu ayant 6yxrantepckon (bnHaHCOBOM) oT4eTHOCTM My6aMYHOr0 akuMOHEPHOro
obuiectBa «MockoBckas 6upxa MMBB-PTC» (nanee — «KoMnaHus»), coctosiiemn

13 6yxrantepckoro 6anaHca HekpeanTHOM UHAHCOBOW OpraHn3aunm No COCTOSHUIO Ha
31 pekabps 2018 roga, oTyeTa 0 PUHAHCOBbIX pe3ynbTaTax HeKpeaAUTHON UHAHCOBOM
opraHusauuu, otyeta 06 M3MeHeHUaX CO6CTBEHHOMO KanuTana HeKpeauTHON pUHAHCOBOM
opraHu3auumn 1 oTyeTa O NOTOKaX AEHEXHbIX CPeACTB HEKPeAUTHON (PUHAHCOBOMN
opraHusaumm 3a sHBapb-aekabpb 2018 roga, a Takxe npuMedaHuii K 6yxrantepckomn
(prHaHCOBOI) OTYETHOCTM, BK/IIOYAS KPaTKOe U3/TI0XKEHWE NPUHLMMNOB YYETHOW NOSUTUKH,
BaXHble OLEHKN N NpodeccnoHanbHble CY>XAEHNS B NPUMEHEHUN YUYETHON MOANTUKN.

Mo HaweMy MHeHuto, npunaraemas 6yxrantepckas (puMHaHcoBasi) OTYETHOCTb OTpaxaeT
[OCTOBEPHO BO BCEX CYLUECTBEHHbIX acnekTtax (puHaHCOBOE NosoxeHne KomnaHum

no coctosiHnio Ha 31 aekabpsa 2018 roga, a Takxe ee GUHAHCOBbIE pe3ynbTaTbl U
ABWXeHMe AeHexHbIX cpeacTs 3a 2018 roa B cooTBeTcTBUM ¢ OTpacneBbiMn CTaHAapTaMum
byxrantepckoro y4yeta (aanee - «OCBY»).

OcHOBaHue A1 Bbipa>keHUsi MHEHUA

Mbl NpoBenu ayauT B COOTBETCTBUM C MexAayHapoAHbIMU CTaHAapTamun ayauTta (aanee —
«MCA»). Hawmn 06593aHHOCTM B COOTBETCTBUWN C 3TUMU CTaHAApPTaMM yKasaHbl B pasaene
«OTBETCTBEHHOCTb ayAnTopa 3a ayauT 6yxrantepckodi ((puHaHCoBO#M) OTYETHOCTU» Hallero
3aK/oYeHns. Mbl HE3aBUCUMbI NO OTHOLWeEHUO K KoMnaHuu B cCOOTBETCTBUN C Kogekcom
3TUKM MPOGECCMOHaIbHbIX ByxranTepoB COBETa M0 MEXAYHAPOAHbIM CTaHAapTaM 3TUKU
455 6yxrantepos («Kogekc») n 3Tu4eckuMmn TpeboBaHUsSMU, NPUMEHUMBIMU K ayanUTY
6yxrantepckoit (bnHaHCOBOW) oT4eTHOCTU B Poccuiickont depepaummn. Hamm Takxe
BbIMOMIHEHbI NpoYKne 3TUYEeckne 0653aHHOCTM, YCTaHOBNIEHHbIE 3TUMM TpeboBaHUSMU

1 KoaekcoM. Mbl nonaraem, 4To nosyuynnn A4oCTaTouHblE U Hagnexalime ayanTopckue
[OKasaTeNnbCTBa ANS BblPaXeHUsS MHEHUS.

Ba)kHble o6cTosiTenbcrBa

Kak yka3aHo B lNpuMeyaHum 3 k 6yxrantepckoli (pUHaAHCOBOI) OTYETHOCTH,

B cooTBeTCTBMK C MNMonoxeHne baHka Poccuu ot 2 ceHTs6ps 2015 roaa N2 486-I «O MnaHe
cueToB 6yxranTepckoro ydeta B HeKpeAUTHbIX (PUHAHCOBbLIX OpraHusaumsx u nopsake ero
npuMeHeHns» B peaakumm YkasaHusa baHka Poccum ot 27.12.2016 N 4247-Y O BHeceHUun
n3MeHeHunl B MonoxeHne baHka Poccunn oT 2 ceHTa6psa 2015 roga N2 486- «O MnaHe
cueToB 6yXranTepckoro yyeta B HeKpeAUTHbIX (PUHAHCOBBLIX OpraHu3aumsax n NopsaKe ero
npuMeHeHns», ¢ 1 aHBaps 2018 roaa KomnaHusa npumeHseT OCBY, cpaBHUTENbHbIE
AaHHble 6byxranTepckon (buHaHcoBOM) oTyeTHOCTM 3a 2017 roa 6b11n nepecMoTpeHsbl,
yT06bI 0OH6ECNEUNTL CONOCTAaBMMOCTb C AaHHbIMK 3@ 2018 roa. 3To He nNpuBeno

K MOAMMUKALNN HALLEro MHEHUS.

HavMeHoBaHVie «/leNoiT» OTHOCKTCA K OAHOMY 60 MH0BOMY KONMHECTBY HOPUAVHECKIX WL, BKNKOYAA VX adOUANPOBaHHbIE N1LE, COBMECTHO BXOAALLMX B «[lenoiT Tyw Tomay Slumutesy,
UaCTHYHO KOMMAHWKO € OTBETCTBEHHOCTBK THIKOB B FapaHTVPOBAHHbIX MM NPEAENaX, 33PErvCTPUPOBAHHYIO B COOTBETCTBIM C 3aKOHOAATENLCTBOM BenmkoBpuTaruy (aanee — ATT/)
Kaxaoe Takoe 10pnanyeckoe NNL0 ABKETCA CAMOCTOATENbHBLIM 1 HE3aBUCUMBIM IOpUANHeckMM MnUoM. ATT/T (Takxe nMeHyeman «MexayHap: b «/lenoinT») He NpeaoCTaBNALT yCNyru
KVEHTaM HanpsiMyto. NoAPOGHas MHGOPMALIMS O PUAVYECKON CTPyKType ATT/1 1 BXOASLLVX B HEE OPUANYECKVX ML, NPEACTABNEHa Ha cailTe www.deloitte.com/about

© AO «/IenoiiT 1 Tyw CHI». Bce npasa 3auuiluieHi
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KnroueBble Bonpocbl ayauTa

KntoueBble BOMPOCH! ayanTa — 3TO BOMNPOChI, KOTOPble, COrNlacHO HalleMmy
npodeccnoHanbHOMy CyXaeHuto, 6bi1n Hanbonee 3Ha4YMMbIMK ANd ayamTa 6yxrantepckon
(dnHaHCOBOW) OTYETHOCTM 3a OTYETHBIW Nepuoa. 3TU BOMNPOChbl paccMaTpUBaInCb

B KOHTEKCTE Hallero ayauta 6yxrantepckoi (hMHaHCOBOM) OTYETHOCTM B LIESIOM

1 Npu GOPMMPOBAHNKN Hallero MHeHnsa 06 aTon byxrantepckoi ((PMHAHCOBOWM) OTYETHOCTH.
Mbl He Bblpa)kaeM OTAENbHOr0 MHEHMS MO 3TUM BOMpoOCaM.

OYHKLMOHUPOBaHMNE
MHBOPMALMNOHHBIX CUCTEM U CPEACTB
KOHTposs

[aHHbIi BOMPOC Mbl OTHEC/TU K
K/TIOYEBbIM, MOCKOJIbKY
(pyHKUMOHMPOBaHME cuCTeEM
6yxranTepckoro yyeTta u OTY4ETHOCTH
KoMnaHuu B 3Ha4YMTENbHOWN CTeneHn
3aBUCUT OT HAAEXHOCTH
COOTBETCTBYOLMX
MHMOPMALIMOHHbBIX CUCTEM,
XapaKTepU3YyoLMXCA BbICOKUM
YPOBHEM C/I0XXHOCTH, a Takxe oT
Hannumsa 3cbbeKTUBHbIX Npoueayp
KOHTpONS.

CyLiecTByeT pUCK TOro, 4To
aBTOMaTU3MpOBaHHbIE Mpoueaypbl
yyeTa M CBA3aHHbIE C HUMU pyUHble
npoueaypbl KOHTpons pa3paboTaHbl
NN PYHKUMOHUPYIOT
HeHagnexalwmm obpasom. Hawe
BHWMaHWe 6b1/10 B OCHOBHOM
COCpPeaoTOYEHO Ha TOProso-
KIMPUHIOBbIX CMCTEMAaX, MNOCKONbKY
Hanbonee cylecTBeHHas 4acTb
BbIpy4Ykn KoMnaHum npusHaeTtcs

Ha OCHOBaHUKM MHdbOpMaumm,
CreHepuvpoBaHHOM AaHHbIMU
cucTeMaMun B aBTOMaTMYeCKOM
pexume.

Kpome Toro, c sHBapsa 2018 roga
KoMnaHus npekpatuna
Mcnonb3oBaHue byxrantepckon
cucrembl «1C» B napansienbHOM
yyeTe 1 Hayano ucnonb3osaTb
cucremy «Oracle» («OeBS») B
KayecTBe eJMHCTBEHHOW rMaBHOMN
KHWUron. OTCYTCTBME KOHTPONSA Haj
LLeNI0OCTHOCTbLI0 M 06paboTkon
OaHHbIX, @ Takxke HeaddeKTUBHbIE
anropuTMbl MOTYT YBEINYUTb PUCK
OWNBOK B YHETHbIX AAHHBIX,
obpabaTbiBaemMbix B OeBS.

Mbl oueHnnun acdekTnBHOCTb 06LWMX Npoueayp
KOHTPONS HaZ MHMOPMALMOHHBIMU TEXHONOMMAMU
(<<V|T>>),

Mbl npoTecTnpoBanu An3aH U onepaumoHHYo

3 HEKTUBHOCTb 06LWNX NpoLeayp KOHTPONsS Haj
WUT, a Takxe paaa NnpuknagHblX CpeacTB KOHTPONS
B 3Ha4MMbIX UT cuctemax, KoTopble NOAAEPXKUBAIOT
1N aBTOMaTU3MPYIOT NpoLecchl 6yxrantepckoro
yyeTa 1 noAroTtoBkun byxrantepckoi (puHaHcoBOW)
OTYETHOCTU. na AaHHbIX UT CUCTEM HaMu 6bin
NpOTECTUPOBaHbI K/lOUYEBble NpoLeaypbl KOHTPONS
B 06nactu ynpasneHus AOCTYMNOM, yrnpasieHus
U3MEHEHNAMMU N 3KCNAyaTaumm MHPOPMaLIMOHHbBIX
CUCTEM, a TaKXe K/toYeBble NpuKIagHble cpeacTsa
KOHTPONS, BHEAPEHHbIE pyKOBOACTBOM KoMnaHuu m
NOKpbIBaLLME PUCKM CYLLLECTBEHHOIO UCKaXeHUS
byxrantepckoi ((pMHaHCOBOW) OTYETHOCTU
KomnaHuu.

Mbl NONyYnnn NoHMMaHWe U NpPoOTECTUPOBaNn
onepaumoHHyto 3 HEKTUBHOCTb KHOYEBbLIX
npouenyp koHTponsa UT B cucteme OeBS, Bkatovas
cneaytwouwme obnactu:

e ynpasneHue AOCTYMNOM, BKOYas
npeaocTaB/ieHne 1 OT3bIB Npas
nonb3oBaTenei;

e  ynpaBneHWe U3MEHEHUAMU — TeCTUpOBaHWE U
yTBEPXAEHNE U3MEHEHWIA B aiIropuTMax u
K/IIOYEBBIX OTYETaX, KOTOPblE NCNOSb3YIOTCA
ANa noAaroToBku 6yxrantepckoi (bMHaHCOBOW)
OTYETHOCTH;

e KOHTPO/b 3@ Nepepavein faHHbIX, KOTOPbI
obecneunBaeT COXPaHHOCTb W MOMHOTY
OaHHbIX, NepeaaBaeMblX Kak B cuctemy OeBS,
Tak 1 u3 Hee.

Mol Takxe nposenu ayanTopckue npoueaypsl B
OTHOLWWEHUM BXOAALWMX ocTaTkoB OeBS, Bkaoyas:

e CBEpKy BXOASLWMX OCTaTKOB Ha Havano 2018
roga B cucreme OeBS c npoayaMpoBaHHbIMU
AaHHbIMK Ha KoHel 2017 roaa B cucteme 1C;

e MpPOBEpPKY AOMOSHUTENbHbIX NpoLeayp pyyHoOWu
CBEpKU, NPOBeAEHHbIX COTPyAHMKaMKN
KoMnaHuu ans NpoBepKu KOPPEKTHOCTU
paboTbl aBTOMaTUYecknx anropntmos B OeBS.

NPUNOXEHNA

rofJOBOM OTYET 2018 | 269



Hale TecTupoBaHue BbISIBUIO OTK/IOHEHUS B
OTHOLLEHMM ONpeaeneHHbIX 06Wux npoueayp
KOHTpoNst Haga UT; 3TV OTKNOHEHUs 6bln
HUBENMPOBaHbI MyTEM BbIMOJIHEHUS
LOMOSTHUTENbHBIX AETaNIbHbIX ayAUTOPCKUX
npoueayp.

CUCTeMbl KOHTPOJISI Had HETUMOBbLIMU
ornepauynsmMu u HEOCHOBHOM
AesiTe/IbHOCTbi0 KomnaHum

Kak onuncaHo B lNMpumeyaHun 59,
nocne OTY4eTHOWM AaTbl CO CHETOB
KoMnaHun 66110 OCyLEecTBNEeHO
HECKOIbKO HEKOPPEKTHO
NpoBeAeHHbIX XO3SNCTBEHHbIX
nnatexel C HapyLleHuem
BHYTPEHHWX Npoueayp KOHTpOns.

B cnyyae, ecnu cucteMbl KOHTpPONS
HaJ HeTMMOBbLIMK ONepaunaMn n
HEOCHOBHOW AesATeNbHOCTbIO
KoMnaHun okaxyTcs 6onee ys3BuMbl
No CPaBHEHWUIO C KOHTPONAMU B
OCHOBHOW YacTu 6musHeca KomnaHum,
MOXEeT BO3HUKHYTb PUCK MCKaXeHMUs
¢vHaHcoBOM MHDOPMaLUN Unn
prHaHcoBbIX NoTepb Ans KomnaHuu.

B cooTtBeTCcTBMYU C TpeboBaHMSaMK
MexayHapoAHbIX CTaHAapTOB
ayauTa Mbl CniaHMpoBann Haw
ayauT TakuM obpasoM, 4Tobbl
NnoslyYnTb pa3yMHY YBEPEHHOCTb,
yT0o Byxrantepckas (buHaHcoBas)
OTYETHOCTb HE COAEPXUT
CYLLECTBEHHbIX UCKaXeHUI
BCNeacTsMe HeaobpoCcoBECTHBIX
LNEeNCcTBUN UK oWwmnbOoK.

Mbl 03HaKOMUUCL C BHYTPEHHUMU OTHETaMU
KoMnaHuu no pesynbTtaTaM BHYTPEHHUX
paccnefnoBaHuii, a Takxe U3yunnun npouyve
noATBepXaarLlme N NnepBuYHbIE OKYMEHTbI, YTO6bI
onpeaenuTb OKasanu NN AaHHble cobbITnA
CYLLEeCTBEHHOE BNIMSIHME Ha (PUHAHCOBYIO
(byxranTepckyt) oT4eTHOCTb. B oTueTax
pykoBoacTBO KOMNaHuu nNpuLio K BbIBOAY, YTO
AaHHbIE MHUMAEHTbI ObIIN €ANHUYHBIMU CNYHasMU U
OTHOCWUJINCb K HETUMOBBLIM ONepauusM Un K
AAMUHUCTPATUBHO-X03ANCTBEHHbBIM Onepaumam
KomnaHuu.

Mbl NpoBenv BCTPEYUM U MHTEPBLIO C
OTBETCTBEHHbIMU COTPYAHMKAMUN U PYKOBOACTBOM,
npoBenn NOUCK MHMOpPMaLUN B OTKPbITbIX
MCTOYHMKax B OTHOLUEHUWN BOBJIEYEHHbIX
puU3nYecKnx NuL 1 KOMNaHWii, NPOBENU aHanus
niaaHa MeponpusTUiA N0 yCTPaHEHUIO NOCeACTBUIA
1 NpeanpUHATLIX PYKOBOACTBOM AEUCTBUIA. Mbl
OLEHUIN KOMMEpYECKY 060CHOBAHHOCTb
CyLLeCTBEHHbIX HeCcTaHAapTHbIX onepauuin. Mol
NpoBenun TecTupoBaHue BbIGOPKN XypHanbHbIX
NpoBoAOK, KOTOpble 06nafanu onpeaeneHHbIMU
XapaKTepuCTMKaMmn, C UCMOsIb30BaHNEM
KOMMBIOTEPHBIX U PYYHbIX CpeacTB 06paboTku
OaHHbIX.

Mbl nonyunnm noHMMaHne o 6usHec-npoLeccax u
BHYTPEHHMX CMCTEMaX KOHTPOJIS B OTHOLLEHUM
npolecca 3aKpblTUsi U COCTaBeHUsi 6yxranTepckom
(urHaHCOBOI) OTYETHOCTU, @ TaKXe NpoBenu
npoyune ayauMTopckue npoueaypbl, KOTopble
nocymMTanu Heo6xoANMbIMU. Mbl TakXe OLeHUIn
npoueaypbl KOPNopaTUBHOIO yrnpasfieHns, Takme
Kak KOMMYHWKaUWsi pyKOBOACTBA C YieHaMu
HabniogaTtenbHoro coBeta, KoMmmccuu no ayauTy m
APYrMMK COOTBETCTBYHOLUMMUN OpraHamu.

Mpouas nHdopmauusa

PykoBOACTBO HeceT OTBETCTBEHHOCTb 3a Mpouyto UHdbopMauuto. MNMpoyas nHbopmauus
npeacrtasnsietT coboi MHDoOpMaLUIO B rOA0BOM OTYETE, 3a UCKIIOUYEHNEM ByXxranTepckomn
(pnHaHCOBOI) OTYETHOCTM M Hallero ayAMTOPCKOro 3aK/lo4eHUs Nno Hew.

Mbl npegnonaraem, 4To rogoBON OTYeT 6yAeT NpefocTaBieH HaM nocie AaTbl AaHHOMO

aAyAUTOPCKOro 3aKto4yeHuns.

Hawe MHeHWe o 6yxrantepckoli (pUHAHCOBOWM) OTYETHOCTM HE pacnpoCTpaHseTcs
Ha npo4yto MHdopMaumio, U Mbl He ByeM BblpaxaTb Kakon-nmbo popMbl yBEpEHHOCTH

no AaHHOW MHdopMauunm.
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B cBsA3uW c npoBeaeHneM ayauTa byxrantepckoi ((pMHaHCOBOM) OTYETHOCTU Mbl 06a3aHbI
03HaKOMUTbLCS C Npoyen nHdopMaumen, korga oHa 6yaeT HaM npegocTasneHa. B xoae
03HaKOMJIEHWUSI Mbl pacCMaTpUBaEM NPOYYI0 MHMOPMaLMIO Ha NpeAMeT CYLeCTBEHHbIX
HecooTBeTCTBMI Byxrantepckon (PMHaAHCOBOM) OTYETHOCTU, 3HAHUAM, MONYYEHHBIM HaMKN
B XOJ€ ayAuTa, a TakKe UHbIX BO3MOXHbIX CYLLECTBEHHbIX MCKaXXeHWA.

Ecnv npu 03HaKoMSIEHUN C rOAOBLIM OTYETOM Mbl NMPUAEM K BbIBOAY, YTO Npoyas
MHdOPMaLMa B HEM CYLLECTBEHHO UCKaxeHa, Mbl 0683aHbl NPonHMOpMMpoBaTb 06 3TOM
WL, OTBEYalLWMX 3a KOprnopaTMBHOE yrnpasBfeHue.

OTBETCTBEHHOCTb PYKOBOACTBA U JIUL, OTBE4YAIOLWMX 3a KOpNopaTuBHoe
ynpaBneHue, 3a 6yxrantepckyto ((pyHaHCOBYI0) OTYETHOCTb

PyKkoBOACTBO HECET OTBETCTBEHHOCTb 3@ MOArOTOBKY M JOCTOBEPHOE MpeACTaBieHne
b6yxrantepckoit (pMHaHCOBOW) OTYETHOCTK B cooTBeTCTBUM ¢ OCBY M 3a cucrtemy
BHYTPEHHEr0 KOHTPOJISi, KOTOPYH PYKOBOACTBO CYMTAET HEO6XOAMMOWN ANs NOArOTOBKM
byxrantepckoi ((pMHaHCOBOM) OTYETHOCTU, HE CoAepIKaLLEN CYLLECTBEHHbIX UCKAXEHUN
BCNeaAcTBME HeA06pPOCOBECTHbBIX AENCTBUIN NN OLUIMBOK.

Mpwn noagrotoBke 6yxrantepckoi ((pMHaHCOBOW) OTYETHOCTM PYKOBOACTBO HeceT
OTBETCTBEHHOCTb 3a OLEHKY cnocobHocTM KoMnaHum HenpepbiBHO NPOAO/IXaTb
[eaTeNbHOCTb, 3@ packpblTWe B COOTBETCTBYHOLMX CllyvasX CBEAEHWUIN, OTHOCALWMNXCS

K HEnpepbIBHOCTU AeSiTENbHOCTU, U 3@ cocTaB/eHne byxrantepckon (buHaHCOBOI)
OTYETHOCTW Ha OCHOBE AOMNYLUEHWUS O HEMPEPbIBHOCTU AEATENbHOCTU, 3a UCKITIOYEHNEM
cnyyaeB, Korja pyKoBOACTBO HaMepeBaeTcs JIMKBUANPOBaTb KoMnaHum, npekpatuTb
ee JesiTeNlbHOCTb UMM KOrAa y pYKOBOACTBa OTCYTCTBYET NpakTuyeckas asbTepHaTuBa
NIMKBMAAUUM UKW NpeKpaLleHnto aAesTelbHoCT1 KoMnaHum.

Jlvua, oTBevaloLWwme 3a KOpPNopaTUBHOE yrnpaB/ieHne, HeCyT OTBETCTBEHHOCTb 3a HaA30p
3a NOAroTOBKOM 6yxrantepckoi (puHaHCoBOM) oTyeTHOCTM KoMnaHuu.

OTBEeTCTBEHHOCTb ayAMTOopa 3a ayauTt 6yxrantepckoii ((pMHaHCOBOMW) OTYUETHOCTU

Halwa uenb cocTouT B NOSyYEHUU pa3yMHOI YBEPEHHOCTH, YTOo Byxrantepckas
(dnHaHCcoBas) OTYETHOCTb HE COAEPXMUT CYLLECTBEHHbIX UCKaXeHUI BCneacTBME
He06pOCOBECTHbIX AENCTBUIN UK OWMKGOK, U B BbiMyCKe ayAUTOPCKOrO 3aK/o4eHus,
cofepikallero Hawe MHeHue. PasyMHas yBepeHHOCTb — 3TO BbICOKasl CTeneHb YBEPEeHHOCTH,
HO OHa He rapaHTUpyeT, YTO ayAuT, NPOBeAEeHHbIN B cOOTBETCTBMU ¢ MCA, BCeraa BbISBUT
CYLLECTBEHHbIE UCKAXEHMS NPU UX HanUuuu. MickaxxeHust MOryT 6biTb pe3ynbTaToM
He,06pOCOBECTHbIX AENCTBUIN UK OLWIMGOK U CUMTAIOTCS CYLLECTBEHHBIMU, €CIIN MOXHO
060CHOBaHHO NpPeaAnoNioXNTb, YTO B OTAENBHOCTU UM B COBOKYMHOCTW OHW MOTYT MNOBAUATb
Ha 9KOHOMMYECKME peLleHns Nnosib3oBaTenen, NpUHNMaeMble Ha OCHOBe ByXranTepcKkown
(bnHaHCOBOI) OTYETHOCTH.

B pamkax ayauTta, NpoBOAMMOro B COOTBETCTBMN ¢ MCA, Mbl NpuUMeHseM
npodeccroHanbHoe CyXAeHWe U coxpaHseM NpodeccnoHanbHblli CKENTULN3M
Ha NpoTAXeHun BCcero ayauta. Kpome T1oro, Mbi:

. BbISIB/ISEM W OLEHMBAEM PUCKMN CYLLECTBEHHOIO UCKaXeHus Byxrantepckon
(¢pnHaHCcOBOI) OTYETHOCTM BCNeACTBME HEAO6POCOBECTHbIX AENCTBUIA UK OWNBOK;
paspabaTbiBaeM 1 NpoBOAUM ayAUTOPCKME MpoLeaypbl B OTBET Ha 3TU PUCKH;
nosly4aem ayauMTopckme fokasaTenbCTBa, AOCTAaTOYHbIE U Haanexalune
ANS BblpaXXeHUs Hawero MHeHUs. PUCK He 0BHapy»XeHUs CyLeCTBEHHOMO UCKaXeHns
B pe3ynbTaTte HeaobpOoCOBECTHbIX AENCTBUIA BbllIE, YEM PUCK HE OBHapyXeHus
CYLLECTBEHHOIO UCKaXXeHNs B pe3ynbTaTe oWnbkmn, Tak kKak HepobpocoBecTHble
AeCTBUSA MOryT BKIOYaTb CrOBOP, MOAJON, YMbILWAEHHbIA NPOMNYCK, NCKaXeHHOoe
npeacraeneHne nHbopMaunmn nnn AencTemsa B 06xoa AeNCTBYIOLWEN CUCTEMbI
BHYTPEHHEro KOHTpons;

. nosly4yaeM rnoHMMaHve BHYTPEHHUX KOHTPOJIel, 3HaUnMbIX ANS ayauTa, C Lenbio
pa3paboTku ayaAUTOPCKUX NpoLeayp, COOTBETCTBYIOLWMNX 06CTOATENbCTBAM,

HO He C Uenbio BblpaXXeHUst MHeHUS 06 3 PEeKTUBHOCTU CUCTEMbI BHYTPEHHErO
KoHTpons KoMmnaHuu;
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. OLEHMBAEM Haaexallui XxapakTep NPUMEHSEMON yUYeTHOW NOMUTUKM
1 060CHOBAHHOCTb ByXranTepckunx OLEHOK U COOTBETCTBYIOLLErO PACKPbITUS
MHdOPMaLUMK, NOArOTOBIEHHOO PYKOBOACTBOM;

o [enaem BblBOA, O MPaBOMEPHOCTU NMPUMEHEHUSA PYKOBOACTBOM AOMNYyLUEHUS
O HEenpepbIBHOCTU AESTENIbHOCTU, @ HA OCHOBAHMMW NOJTyYEeHHbIX ayAUTOPCKUX
[0Ka3aTenbCTB — BbIBOA O HAJIMUMK CyLLECTBEHHOW HeonpeaeneHHOCTN B CBS3U
C COBbITUAMU WU YCNIOBUSIMU, B pe3y/ibTaTe KOTOPbIX MOIYT BO3HUKHYTb
3HayMTeNbHbIE COMHEHMS B CNOCO6HOCTN KOMNaHWM HenpepbIBHO NpoAoKaTh
AesTenbHOCTb. ECM Mbl MpUXOANM K BbIBOAY O HANMYMK CYLLECTBEHHOWM
HeonpeaeneHHOCTH, Mbl AO/XKHbI B HalleM ayAMTOPCKOM 3aK/louYeHUn npusiedb
BHMMaHMe K COOTBETCTBYIOLLEMY PacKpbITUIO MHbOpMaunn B 6yxrantepckoi
(¢pnHaHCOBOI) OTHETHOCTU UK, B CllyYae HeHaa/lexallero packpbITus,
MoAMdMUMpOBaTb MHeHMEe. Halu BbiBOAbI OCHOBbLIBAOTCS Ha ayAUTOPCKUX
[loKkasaTesibCTBax, NoJlyYeHHbIX A0 AaTbl ayAUTOPCKOro 3akntoveHusi. OaHako,
6yaywme cobbITUS NN yCNoBUSA MOFYT NpMBECTU K yTpaTe KoMnaHum cnocobHOCTH
HenpepbIBHO NPOAOXaTb AEATENIbHOCTb;

. NpoBOAMM OLIEHKY MpeacTaBsieHnst 6yxrantepckoi (hMHaAHCOBOKM) OTYETHOCTHU
B LIe/IOM, ee CTPYKTYpbl U COAepXaHus, BKIOYas packpbiTue nHbopMaunm, a Takxe
obecneyeHns 4OCTOBEPHOCTU NpeACTaBeHUs nexalunx B ee 0CHOBe onepauuit
N co6bITUN.

Mbl MHOPMUPYEM NULL, OTBEYAIOLWMX 3@ KOPMNOpaTUBHOE yrpas/eHue, 0 3aniaHupoBaHHOM
ob6beme M Cpokax ayamuTa, a TakKe O CyLLeCTBEHHbIX NpobieMax, BbiSBNEHHbIX B X04€e
ayauTa, B TOM YMC/IE O 3HAUUTESbHbIX HEAOCTAaTKaxX CUCTEMbl BHYTPEHHErO KOHTPOJIS.

Mbl Tak)xe NpeaocTaBfsieM nvuaM, 0TBeYaloWwmMM 3a KOprnopaTUBHOE yrnpasfeHue,
3asBfieHMe 0 cobNAEHNN HaMU BCEX NMPUMEHUMbIX 3TUUYECKMX Tpe6oBaHW B OTHOLIEHUMU
ayAUTOPCKOM HEe3aBUCUMOCTU U MHGMOPMUPYEM MX 060 BCeX BOMPOCax, KOTOPblE MOXHO
060CHOBaAHHO CYMTaTb BIIMSIOLMMUM Ha HE3ABUCUMOCTb ayAnTOpa, @ B HEO6X0AMMbIX
cryyasx — 0 NMPUHSTbIX Mepax NpeaoCTOPOXHOCTU.

M3 ymcna BonpocoB, 0 KOTOPbIX Mbl MPOMH(OPMUPOBAIM NNL, OTBEYAOLWMNX

3a KOpnopaTMBHOE ynpasrieHne, Mbl onpeaensieM Hanbonee 3HayMMble ANs ayauTa
byxrantepckoi (pMHaHCOBOW) OTYETHOCTU 3@ OTUETHbIVM NEPUOL — KJtoUeBble BOMPOCHI
ayanTa, BKKOYEHHbIE B HACTOsLLEE 3aK/OYEHME.

Hekntopos Cepreli BayecnaBosuy,
pyKkoBoAMTENb 3a4aHus

19 mapTta 2019 roaa

KomnaHnusa: My6nnyHoe akumoHepHoe obuiectso Ayautopckas opraHusaums: AO «[Jenoit n Tyw CHIM»
«Mockosckas Bupxa MMBB-PTC»

CBUAETENbCTBO O rOCyAapCTBEHHOM perncTpaumn N2
OCHOBHOI rocyAapCTBEHHbIN perncTpaLnoHHbIii HoMep: 018.482, BblAaHO perncTpaunoHHO MockoBCKol nanaToi
1027739387411, 3anucb BHeceHa B EAWHbIN 30.10.1992r.
rocyAapCTBEHHbI peecTp topuanyecknx nuy 16.10.2002 r.

OCHOBHO rocyapCTBEHHbI perncTpaLnoHHbIA HoMep:
MecToHaxoxzaeHue: 125009. Poccus, r. MockBa. BonbLioit 1027700425444
Kucnosckuii nep., 4.13

CBWAETENbCTBO O BHECeHUM 3anucu B EMPION:

cepusa 77 N 004840299, BbigaHo 13.11.2002 r.

MexpaiioHHol NHcnekuneir MHC Poccun N2 39

no r. Mocksa.

YneH camoperynvpyeMoi opraHvsauumn ayautopos
«Poccuiickunin Coto3 ayanTtopos» (Accounaums), OPH3
11603080484.
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OTYETHOCTb HEKPEAWUTHOM (PUHAHCOBOM OpraHM3aummn
Kon Koz HekpeANTHON MHAHCOBOW OpraHusauum
Tepputopuun | no OKMO OCHOBHOW Perncrpaumon-
no OKATO rocyAapCTBEHHbIN HbIi HOMEp
perncTpaumoHHbIi
HoMep
45380000 [11538317| 1027739387411

BYXTAITTEPCKUA BATIAHC
HEKPEZINTHOMN ®UHAHCOBOW OPMAHU3ALIK

Ha 31 pekabps 2018 r.

NMAO «MockoBckasi Bup>xa MMBB-PTC>» (NMAO MockoBckas Bupyka)

(nonHoe uMpMeHHoe 1 cokpalleHHoe DUPMEHHOE HaUMEeHOBaHMA)

MouToBbIN
aapec 125009, MockBa r, bonbwow Kncnosckuii nep, Aom N2 13
Koa cdopmbl no OKYA: 0420002
FopoBas (kBapTanbHas)
(TbiC. py6.)
Homep HavmeHoBaHuWe nokasartens Mpumeyanusi| Ha 31 aekabps Ha 31 pekabps
CTPOKM K CTpOKaMm 2018 r. 2017 r.
1 2 3 4 5
Pazpen I. AKTUBbI
1 [eHexHble cpeacTea 5 15,434,751 19,267,052
2 ®DUHaHCOBbIE aKTUBbI, OLleHNBaeMble
no cnpaseAnMBOI CTOMMOCTU Yepe3 Npubbinb nnmn
y6bITOK, B TOM Yucne: 111,292 111,292
3 durHaHCcoBblE aKTUBbI, B 0683aTenbHOM nopsiake
Knaccuduumpyemble Kak oLeHUBaeMble 6
no crnpasBeAnnMBON CTOMMOCTU Yepe3 Npubbiib Unu
y6bITOK 111,292 111,292
4 drHaHCOBblE aKTUBbI, Knaccudbuumnpyemble Kak
oLeHVBaeMble Mo CrpaBeasvBol CTOMMOCTH Yepes 7
npubbiIb UK yEbITOK MO YCMOTPEHUIO HEKPEAUTHOWM
p1HaAHCOBOM OpraHu3aumm - -
5 ®DUHaHCOBbIE aKTUBbI, OLleHNBaeMble
no cnpaBeAnMBOI CTOMMOCTM Yepes Mpounit
COBOKYMHbIN A0X04, B TOM YuCne: - -
6 [0JIrOBblE MHCTPYMEHTHI 8 - -
7 [0N1EBbIE UHCTPYMEHTHI 9 - -
8 DUHaHCOBbIE aKTMBbI, OLEHNBaEMble
N0 aMOPTU3UPOBAHHOM CTOMMOCTU, B TOM YUcne: 433,313 393,058
9 CpeAcTBa B KPeAWUTHbIX OpraHu3aumax u 6aHkax- 10
Hepe3naeHTax 20,097 32
10 3aliMbl BblA@HHbIE U MPOYNE pasMeLLeHHble 11
cpeacTtsa - -
11 nebuTopckas 3a40/1KEHHOCTb 12 413,216 393,026
12 MHBECTMUMN B aCCOLMMPOBaAHHbIE NpeanpuaTus 13 - -
13 MHBeCcTMUMN B COBMECTHO KOHTPONNpyeMble 14
npeanpusTus - -
14 MHBeCTMUMKN B JoYepHMe NpeanpuaTtus 15 28,585,814 28,637,583
15 AKTUBbI (aKTUBbI BbIGblBaOLWMX rpynmn),
Knaccu@uumnpoBaHHble Kak npeAHa3HavYeHHble 16
AN NPOAAXu - -
16 MIHBECTMUMOHHOE UMYLLECTBO 17 - -
17 HeMmaTepuanbHble akTUBbI 18 1,752,500 1,363,701
18 OCHOBHbIe cpeacTBa 19 3,814,547 4,289,986
19 TpeboBaHWsl MO TEKYLEMY Haaory Ha npubblib 48 64,280 42,991
20 OTNOXEHHbIE HANOrOBbIE aKTUBbI 48 - -
21 [Tpoymne aKkTuBbI 20 169,222 154,296
22 UTOoro aktuBos 50,365,719 54,259,959
Pasgen I1. O6s3aTenbcrBa
23 ®duHaHcoBble 0653aTeNbCTBA, OLEHMBAEMbIe
no CnpaBeAnnMBOIi CTOMMOCTU Yepe3 Npubbinb nnn
y6bITOK, B TOM YnUcne: - -

NPUNOXEHNA

rofjJOBOM OTYET 2018 | 273



HavMeHoBaHWe NoKasaTena

24
21
25
22
16
27
46
47
27
N egcepatens N ae
{ABNMROCTL DYROBC (noamm 3
FnasHeld & xran (I - ¢
{BONKHOCTE PyKOB0A ofifuce}

v

«19» Mapra 2019 r.

274 | MOCKOBCKAS BUPXA

257 538

AdaHacees A. K.

{(MHuLMERL, Gamnnua)

Menenrteena 0. B.

(WHHLENs, HEMUIWR}



O BUPXE

CTPATEMMYECKMI OTYET
OB30P PE3Y/IbTATOB
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NPUNOXEHNA

OTYETHOCTb HEKPeAWUTHOM (PUHAHCOBONM OpraHu3aumm
Koa Koa HekpeanTHOW (hMHAHCOBOW opraHusauum
Tepputopun | no OKMNO OCHOBHOW pervcTpaumoH-
no OKATO rocyAapCTBEHHbIN HbI HOMep
perncTpaumoHHbIi
Homep
45380000 [11538317| 1027739387411

OTHYET O ®VIHAHCOBBbIX PE3YJIbTATAX
HEKPEANTHOW ®UHAHCOBOU OPTAHU3ALINU

3a siHBapb-Aekabpb 2018 r.

MNAO «MockoBckas bup>xa MMBB-PTC» (IMAO MockoBckasa Bupika)

MouToBbIN
aapec

(nonHoe dMpMeHHOE 1 cokpalleHHoe hUPMEHHOE HauMEeHOBaHUS)

125009, MockBa r, bonbwow Kucnoeckuii nep, Aom N2 13

Koa cdopmbl no OKYZ: 0420003
lopoBas (kBapTanbHas)

(TbiC. pY6.)

Homep
CTpoKM

HanmeHoBaHuWe nokasaTens

MpuMevaHus
K CTpokam

3a sHBapb-Aekabpb
2018 r.

3a sHBapb-Aekabpb
2017 r.

2

Pasgen I. Mpu6bian n y6biTkN

Toprosble U UHBECTULIMOHHBIE AOXOAbI,
B TOM Yucne:

6,565,414

20,071,087

[10X0/ibl 33 BbIYETOM pPacxonoB (pacxoapl

3a BbIYETOM [0X0A0B) OT onepauui

C DMHAHCOBbIMU UHCTPYMEHTaMM,

B 06513aTe/IbHOM Mopsiike KnaccuuumupyembiMm
KaK OLeHMBaeMble Mo CrpaBeAnnBoi CTOMMOCTH
yepes npubblib an ybbITOK

32

AOXOAbl 3@ BbIYETOM pacxofoB (pacxoapl

3a BbIYETOM [JOXOAO0B) OT onepauuii ¢
(dUHAHCOBBIMM aKTUBaMM, KaccuduLmnpyembiMmn
KaK OLEeHMBaeMble Mo CrpaBeAnnBoi CTOMMOCTH
yepes nNpubbiib UK YBBITOK MO YCMOTPEHMIO
HeKpeanTHOW (PMHAHCOBOW opraHusauumn

33

NpoLeHTHble A0X0oA4bl

34

16,999

336,171

AVBUAEHABI U JOXOAbI 338 BbIYETOM PacxofoB
(pacxoapbl 3a BbIYETOM [0X0A0B) OT yyactus

6,492,534

19,806,926

[10X0/ibl 33 BbIYETOM pacxoAoB (pacxoabl

3a BblYETOM JOXOZOB) OT onepauui

C AONrOBLIMW UHCTPYMEHTaMM, OL,EHUBAEMbIMU
no cnpaseAnnBOI CTOMMOCTU Yepes NpoYnii
COBOKYMHbI A0X0A

35

[0X0bl 33 BbIYETOM pacxonoB (pacxoasl

3a BbIYETOM A0XOZO0B) OT Ornepauuit C A0NEBbIMU
WHCTPYMEHTaMn, oLueHNBaeMbIiMU

Nno CrnpaBesIMBOI CTOMMOCTM Yepes Npounii
COBOKYMHbIV 40X04

36

[IOXOZibl 3@ BbIYETOM PacxoAoB (pacxogpl
3a BbIYETOM [JOXOA0B), BO3HMKaOLWMNE

B pe3y/nbTaTe npekpalleHns NpusHaHus
dJVIHaHCOBbIX aAKTUBOB, OLEeHNBAEMbIX

N0 aMOPTU3MPOBAHHOW CTOMMOCTU

[0XOAbl 3@ BbIYETOM pacxofoBs (pacxoabl

3a BbIYETOM [JOXOA0B), CBSI3aHHble C
peknaccudunkaumnen hdUHaHCOBLIX aKTUBOB,
OLieHVBaeMbIX MO aMOPTU3NPOBaHHOMN
CTOMMOCTY, B KaTeropunto pUHaHCOBbIX akTUBOB,
oLieHVBaeMbIX MO CnpaBeAsiMBOli CTOMMOCTH
yepes nNpubblib MK y6bITOK

10

[0X0Abl 3@ BbIYETOM pacxofoBs (pacxoabl
32 BbIYETOM [JOXOA0B) MO BOCCTAHOBNEHUIO
(cospaHuio) pesepBoB noa obecLeHeHne
PUHAHCOBbIX aKTUBOB, OLIEHWBaEMbIX MO
aMOPTM3MPOBAHHOW CTOMMOCTU

37

(17,977)

(62,362)
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Homep
CTpOKM

HaumeHoBaHuWe nokasaTens

MpumMeyaHus
K CTpOKaM

3a aHBapb-aekabpb
2018r.

3a aHBapb-Aekabpb
2017 r.

2

11

AOXO0Abl 3@ BbIYETOM pacxofoB (pacxonpl
3a BbIYETOM [JOXOA0B) MO BOCCTAHOBNEHUIO
(co3paHuio) pesepsBoB noa obecueHeHne
[0/TTOBbIX MHCTPYMEHTOB, OLEeHNBaeMbIX

no crpaBeANnBOI CTOMMOCTU Yepes NpoYnii
COBOKYMHbIV J0X0A,

12

[10X0bl 33 BbIYETOM pacxofoB (pacxoasl
3a BblYETOM [OXOZO0B) OT onepaumii ¢
MHBECTULIMOHHbBIM MMYLLECTBOM

38

13

[10X0/ibl 33 BbIYETOM pacxonoB (pacxoasl
3a BbIYETOM A0XOZO0B) OT ornepauuii ¢
VHOCTPaHHOW BantoToM

39

73,858

(9,648)

14

npoyme UHBECTULMOHHbIE JOXOAb! 3@ BbIYETOM
pacxofoB (pacxoabl 33 BbIYETOM [JOXOA0B)

40

Bbipyyka OT OKasaHusl ycnyr v KOMUCCUOHHbIE
0X0bl

41

10,785,228

10,235,749

Pacxoabl Ha nepcoHan

42

(3,963,856)

(3,791,588)

MpsiMble onepaunoHHble pacxoabl

43

(750,326)

(865,665)

MpoueHTHbIE pacxoabl

a4

[loxoabl 3a BbIYETOM pacxozos (pacxoabl

3a BbIYETOM [JOXOA0B) OT onepauuii

c pnHaHCcoBbIMK 06513aTenbCTBaMM,
KnaccuduLMpyeMbiMU Kak OLieHVWBaeMble

no crnpaBeAnnBoi CTOMMOCTU Yepes npubbinb
WK y6bITOK MO YCMOTPEHUIO HEKPEAUTHOM
(dUHaHCOBOM opraHusaumm

45

20

O6Lme M agMUHUCTPATUBHbIE pacxobl

46

(3,772,951)

(3,819,750)

21

[loxoabl 3a BbIYETOM pacxozos (pacxoabl

3a BbIYETOM [JOXOA0B) OT NEPEOLEHKMN U
BbIObITUS akTMBOB (BblGbIBAIOWMX rpynn),
KnaccuduULMpoBaHHbIX Kak npeAHa3HavyeHHble
AN19 NpoAaxu

16

22

[Mpoyne aoxoabl

47

270,796

472,601

23

MNpouune pacxoabl

47

(189,679)

(121,990)

24

Mpunbbinb (Y6bITOK) A0 HanoroobsoxeHms

8,944,626

22,180,444

[oxop (pacxoa) no Hanory Ha Npubbinb,
B TOM 4ucne:

48

(596,501)

(573,553)

26

noxoA (pacxoa) No TeKyLlemy Hanory
Ha npubblib

48

(621,132)

(622,392)

27

noxoa (pacxoa) no OT/IOXKEHHOMY Hanory
Ha npubblIb

48

24,631

48,839

28

Mpubbinb (Y6bITOK) OT NpekpaLleHHOon
[esTeNbHOCTN, NEPEOLEHKN U BbIGbITUS akTUBOB
(BbIGbIBaKOLLMX FPYNM), KNACCUPULMPOBAHHbBIX
KaK npeaHasHayeHHble 415 NPoAAXK,
COCTaBNSIOLMX NPEKPaLLEHHYIO AesTeNbHOCTb,
nocne HaaoroobnoxeHuns

16

29

Mpu6bIIb (Y6BITOK) NOCNE
Hanoroo6a0XxeHus

8,348,125

21,606,891

Pasgen II. MNpounii COBOKYNHbIW goxon

30

Mpounii coBoKyMHbIW foxoa (pacxoa),

He noanexaluuii nepeknaccudukaLum B coctas
npubbInn unn ybbiTka B NOCNEAYOLLNX
nepuofax, B TOM Yucne:

31

4YNCTOE U3MEHEHWE pe3epBa NepeoLeHKM
OCHOBHbIX CPEACTB ¥ HeMaTepuanbHbIX aKTMBOB,
B TOM uyncne:

32

M3MeHeHWe pe3epBa nepeoLieHKn B pesysbTate
BbIGLITUS OCHOBHbIX CPEACTB M HeMaTepuasbHbIX
aKTVBOB

33

M3MEHeHWe pe3epBa NepeoLeHKu B pesynbraTe
NepeoLeHKr OCHOBHbIX CPEACTB U
HemaTepuanbHbIX aKTUBOB

19

34

Hanor Ha Npubbinb, CBA3aHHbIN C U3MEHeHNEM
pesepBa NepeoLeHKN OCHOBHbIX CPEACTB
N HeEMaTepUasibHbIX aKTUBOB

48

35

UMCTOE U3MEHEHWE CNpaBeAsIMBOl CTOUMOCTU
[0N1€BbIX MHCTPYMEHTOB, OLIEHWBaEMbIX

no crpaBeAnnBOI CTOMMOCTU Yepes NpoYnii
COBOKYMHbIW 10X0/, B TOM Yucne:

36

MN3MeHeHWe CrpaBeAInBO CTOMMOCTU AONEBbIX
VHCTPYMEHTOB, OLlEHMBAEMbIX MO CrpaBeAsvBOWM
CTOMMOCTU Yepes3 MpoYnii COBOKYMHbIA JOX0A
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Homep HaumeHoBaHuWe nokasaTens MpumMevaHusi | 3a ssHBapb-Aekabpb | 3a sHBapb-Aekabpb
CTpOKM K CTpoKaMm 2018 r. 2017 r.
1 2 3 4 5
37 B/IMSIHWE Hanora Ha nNpubblfb, CBA3aHHOrO C

M3MEHEHWEM CNpaBeasIMBO CTOMMOCTU A0NIEBbIX
MHCTPYMEHTOB, OLIEHUBAEMbIX MO CNpaBeAnvnBoO
CTOMMOCTM Yepes NMpoYnii COBOKYMHbINA [0X0A4 - -

38 UMCTOE M3MEeHeHWe nepeoLeHkn 0653aTenbCTs
(aKkTMBOB) MO BO3HArpaxaeHWsiM paboTHWKaM
Mo OKOHYaHWKW TPYAOBON AEATENbHOCTH,

He OrpaHUYeHHbIM (PUKCUPYEMBIMU NnaTexamm,
B TOM uyucne: - -

39 N3MeHeHWe nepeoLeHkn 0653aTeNbCTB
(aKkTuBOB) NO BO3HarpaxaeHusM paboTHUKaMm
MO OKOHYaHWW TPYAOBON AEATENbHOCTH,

He orpaHn4eHHbIM DUKCUMPYEMBIMU NaaTexammu - -

40 BAIMSIHWE Hanora Ha NpubbiNb, CBA3aHHOrO

C U3MEHEeHMeM nepeoLeHKn 0683aTensCcTB
(akT1BOB) NO BO3HArpaxaeHWsiM paboTHWKaM
No OKOHYaHWMW TPYAOBOI AEATENbHOCTMU, He
OrpaHuWyeHHbIM PUKCUPYEMbIMU NaaTexamm - -

41 UYNCTOE U3MEHEHWE CrpaBeaIMBOIA CTOUMOCTU

(MHAHCOBbIX 0653aTENbCTB, YUYUTbIBAEMbIX MO
CrpaBeAsIMBoOi CTOMMOCTH Yepes Npubbiib Uan
y6bITOK, CBsI3aHHOE C U3MEHEHNEM KpeaUTHOro
pvcka, B TOM Yucne: - -

42 MN3MeHeHWe CrpaBeAIuBO CTOMMOCTH
PUHAHCOBbIX 0653aTENbCTB, YUYUTbIBAEMbIX
no crnpaseanBOl CTOMMOCTU Yepes Npubbinb
MNN y6bITOK, CBS3aHHOE C U3MEHEHMEM
KpeAUTHOro pucka - -

43 BNUSIHWE Hanora Ha Npubbifb, CBS3aHHOrO

C M3MEHEHWEM CMpaBeASIMBOM CTOMMOCTU
PUHAHCOBbIX 0653aTENBLCTB, YYUTbIBAEMbIX MO
cnpaBeAsMBOM CTOMMOCTU Yepes Npubbinb Unn
y6bITOK, CBA3aHHbLIM C U3MEHEHNEM KPEAUTHOrO
pucka - -

44 YMCTOE U3MEHEHME CTOMMOCTN UHCTPYMEHTOB
Xe[)KMPOBaHUS, C MOMOLLbIO KOTOPbIX
XeAXWPYIOTCA [0NIEBble UHCTPYMEHTBI,
oLieHVBaeMble No cnpaBeAsiMBOl CTOMMOCTH
yepes NpoyYunin COBOKYMHbIW A0X04, B TOM Yucne: - -

45 MN3MEHeHNe CTOMMOCTU MHCTPYMEHTOB
XeAXWPOBaHUS, C MOMOLLbIO KOTOPbIX
XEeAXUPYIOTCS [ONIEBbIE UHCTPYMEHTbI,
oueHuBaeMble Mo cnpasennmsoﬁ CTOMMOCTU
yepes NpoYUnin COBOKYMHbIW AOX04 - -

46 BAIMSIHWE Hanora Ha NpubbiNb, 06YCI0BAEHHOTO
M3MEHEHUEM CTOMMOCTU UHCTPYMEHTOB
XeAXUPOBaAHUA, C NMOMOLLBbK KOTOPbIX
XeKUPYIOTCS AONEBbIE UHCTPYMEHTDI,
oLieHVBaeMble MO CNpaBeAsIMBOl CTOMMOCTH
yepes NpoYMii COBOKYMHbIN 40X04 - -

47 NPpOoYNiA COBOKYMHbIN AO0X0A (pacxon) oT Npounx

onepauum - -
48 Hanor Ha npubbinb, OTHOCALWMIACS K NpoYeMy

COBOKYMHOMY AoxoAy (pacxoay) OT nNpoymnx

onepauum - _
49 Mpounii coBoKyMHbIV foxoa (pacxoa),

noanexaiumii nepeknaccudmkaumm B coctas
npubbINu unu ybbiTka B NocneayoLwmnx
nepvosax, B TOM yucne: - -

50 4YNUCTOE U3MEHEHWe pe3epBa noj obecLeHeHne
[0/ITOBbIX MHCTPYMEHTOB, OLEHUBAEMbIX

no crpaBeasInBoOM CTOMMOCTM Yepes Mpoynii
COBOKYMHbIVi 40X0/, B TOM Yncne: - -

51 BOCCTaHOB/IEHME (CO3aaHMe) pe3epBa

nog obecueHeHne JONrOBbIX MHCTPYMEHTOB,
oLleHVBaeMbIX MO CnpaBeAsiMBOi CTOMMOCTH
yepes NpoYUnin COBOKYMHbIW AOX04 - -

52 B/IMSIHWE Hanora Ha nNpubbiib, CBS3aHHOrO
C BOCCTaHOBJIEHMEM (cOo34aHneM) pesepBa
noa obecueHeHne A0NroBbIX MHCTPYMEHTOB,
oLieHVBaeMbIX Mo crnpaBeAsiMBOl CTOMMOCTH
yepes NpoYmnin COBOKYMHbIW A0OX0A - -

10
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Homep
CTpoKI

HauMeHoBaHWE NoKasaTens

MNpumeaanna
K £TROKaM

38 aHBape-Aekabpe
2018,

3a avpaps-gekabps
7r.

2

33

nepexnacchukauna pesepesa nog obecueHeHue
ADACOBBAX MHCTPYMGHTOB, OLEHMBREMEIX

NO CAPABELNMECH CTOUMOCTY YEPE3 NPOYHA
COBOKYAHbLIA A0X04,

54

HAnOr Ha Npubelne, CBA3AHHLIA

© nepernaccikall el pesepea nog
OGECLEHEHHE QONMSBIX WHCTPYMEHTOB,
OUBHMEBZEMEIX N CAPBBEANUENH CTOMMOCTH

HEpEs npouwi COBOKYNHEIR 00%0A,

55

UMCTOE M3MEHEHWE CRPABSAAMBON CTOUMOLTH
AONTOBLIX WHCTDYMEHTOB, DUBHWBAEMEIX NO
COPABCANMEON CTORMOCTH QPR DPOUKA
CORDKYMHBIA A0XDA, 6 TOM YHCHE!

56

MAMEHEHWE CNPARSLAWBTA CTOWMOLTH ACATOELIX
WHLCTRYMEHTOR, OUEHHBEEMbIX MO CNpaseanvegi

CTOMMOCTH Hepes I'IEO'-Mﬁ CDEDKEI’IHbIﬁ ACKGD

57

BAMAHKWE HANOTA HA NPUBbING, CEAZAHHDIG
€ UIMEHEHNEM CNPABCANMBOR CTOMMOCTH
ACNIDBBIX WHCTRYMEHTOE, QLEHNBAEMGIX

ND ENpPasesnrenit CTOHMOCTH Mepes Npoumi

COBOKYMHEINA A0Xon

58

NENEKNECCUMUKIUNA B COCTAE RPMOLIAW WIK
W bITHE

59

HANOr HA NPUbEING, CBRZAHHBIA C
nepeknaccnuraurel A0X0AGE [PacxXoaos)
0T NEPEOLEHKH ACNMGBLIX UWHCTRYMCHTOB,
OUEHMBISMBIX R0 CNPABEANHBOR CTOMMAGLTH
42ped Npoumi COBGKYNHEIA 0X0R, B COCTAR
NPHGEINKN WAH YELITKE

&0

HHCTRIE ACXOAbl (PACKOALI} 0T XeAMMPOBAHKA
ABHENHBIX NOTOKOS, B TOM YUCAe:

61

0¥04k {PACKOAL )} OT XELKMPUBIHMA JEHENHEIX)

NoTaKOBE

62

HBNOr Ha NPwbBINb, CBAZaHHLIA C ADX04aMN
{pacxoaaMK) OT XeAKHPORIHMA AEHENHBIX
NoTOKOS

63

NERRKNACCHEIMKAUNA B COCTAR NPHOBINK WK
YOBITKS

64

HAROT Ha NRMSEING, CBR3GHHBIA C
nepekaccprkalmren AoxoR0r (Pacxolon) oT
XEMRUPOBAHAA LEHCHHEIX NOTOKOB B COCTAR
npudeinu MAK yEbiTrA

65

NPOUYWH COBOKYNHBIM A0X00 (pacxQa) OT npoYMx
onepaLui

65

HAROT Ha NDHBbIAL, BTHOCRWMACA K NpOYeMY
COBOKYNMHOMY AOX0AY (pacxoay) OT npouux
onepaumi

67

MTOT0 NPGuKi CcaoBORyNHLIi Aoxoa (pacxoa)
33 DTUETHBIN NepHon

o8

Wrors cosceynbeldi aoxon {pacxoa)

33 OTHETHLIA NEpuon
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OTYETHOCTb HEKPEAWUTHOM (PUHAHCOBOM OpraHM3aummn
Koa Koa HekpeAUTHOM hMHaHCOBONM OpraHvsauumn
Tepputopun| no OKMNO OCHOBHOM perncTpaunoHH
no OKATO roCcyAapCTBEHHbIN bIl HOMEp
perncTpaunoHHbIl
Homep
45380000|11538317| 1027739387411

OTYET O MOTOKAX AEHEXHbIX CPEACTB HEKPEAUTHOW ®UHAHCOBOWM OPTAHU3ALNN

3a sHBapb-Aekabpb 2018 r.

NAO «MockoBckasi Bup>xa MMBB-PTC>» (IMAO MockoBckasi Bup>ka)

MoyToBbIN

asapec

(nonHoe pmMpmMeHHoe 1 cokpaleHHoe hpPMEHHOE HAaMMEHOBaHMUS)

125009, MockBa r, bonbwow Kucnosckuii nep, aom N2 13

Koa cdopmbl no OKY/l: 0420005
FopoBas (kBapTanbHas)

(TbIC. pY6.)

Homep
CTPOKM

HavnmMeHoBaHWe nokasaTtens

Mpumeyva-
HUs
K CTpOKaM

3a AHBapb-
nekabpb 2018 r.

3a AHBapb-

nekabpb 2017 r.

2

Paspnen I. [leHeXHble NOTOKM OT onepaLMoHHON
AEATENbHOCTU

MocTynneHusi oT NpoAaxu U norawweHns hUHaHCOBbIX
aKTVBOB WSIM OT pa3MeLLeHnst (PUHAHCOBBIX
0693aTenbCTB, B 0693aTeNbHOM NopsiaKe
KnaccupuumMpyeMbix Kak oLeHUBaeMble no
CnpaBeasIvBOM CTOMMOCTM Yepes Npubbiib UK yEbITOK

Mnatexu B cBS3UN C NprobpeTeHneM UHaHCOBbIX
aKTVMBOB UMM NoralleHneM hUHaHCOBbIX 0653aTeNbCTB,
B 06513aTeNnbHOM Nopsiake KiaccubuumpyeMbix Kak
oLeHMBaeMble Mo CNpaBeasiMBOl CTOMMOCTM Yepes
npubbInb Un ybbIToK

w

[leHexHble MOCTYNeHUs OT NPeAoCTaBNeHNs yYCyr 1
noslyYyeHHble KOMUCCUU

10,748,774

10,548,669

[eHexHble BblinaaTbl NOCTaBLMKaM 3a TOBapbl U yCOyru

(2,201,212)

(2,513,346)

[MpoLeHTbl NOlyYEHHblE

12,816

466,979

MpoueHTbI ynaayeHHble

N|jo|u|»

MocTynneHns AMBUAEHAOB U NUHbIX aHANOMUYHbIX
BblNnaaTt

6,492,534

19,806,926

e}

Cpencrtsa, NoflyyeHHble A5 MePeYnNCIeHns KneHTam
[0X0A0B NO LeHHbIM 6yMaram, 3a MUHYCOM CPeAacCTs,
NnepevyncsieHHbIX KJINeHTaM

8.1

Mpoyne AeHexHble NOCTYMIEHUS U BbINAaTbl OT UMEHN
KJ/INEHTOB

BbinnaTa 3apaboTHOM NnaTbl U NpoYero
BO3HArpakaeHusi COTPyAHUKaM

(3,215,585)

(3,093,394)

10

Onnata NpoYnX agMUHUCTPATUBHbLIX M OMEPaLMOHHbIX
pacxonos

(1,324,616)

(672,261)

11

YnnayeHHbli Hanor Ha npubbiib

(642,421)

(772,462)

12

Mpoyuve AeHexHble NMOTOKM OT onepaLnoHHOM
LeATeNbHOCTH

(341,441)

(835,975)

13

CanbAo AeHEeXHbIX MOTOKOB OT onepauuouuoi’l
AEeATEe/IbHOCTU

9,528,849

22,935,136

Pa3gen II. leHe)XHble NOTOKU OT
MHBECTULIMOHHOW AEeATesIbHOCTU

14

MNocTynneHns OT NpoAaxun OCHOBHbIX CPEACTB

3,633

28,424

15

MocTynneHns oT NpoAaXxun MHBECTULIMOHHOIO
nMyLlecrtea

16

MocTynneHns oT NpoAaXun HeMaTepuaabHbIX aKTUBOB

MnaTtexu B CBSA3U C NpuobpeTeHneM, co3gaHueM,
MOAEpHU3aumelt, PEKOHCTPYKLMEN U NOArOTOBKOM
K MCMNO0J1Ib30BaHWUI0 OCHOBHbIX CPEACTB

(484,457)

(351,373)
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Homep
CTPOKM

HanmMeHoBaHWe nokasaTtens

Mpumeyva-
HUs
K CTpOKaM

3a sHBapb-
nekabpb 2018 r.

3a aHBapb-
nekabpb 2017 r.

2

4

5

18

lMnaTtexwu B CBSA3K C npmo6peTeHv1eM, COo34aHneM
HeMaTepuabHbIX aKTUBOB

(504,050)

(398,590)

19

Mnatexu B CBSA3U C NpUOBPETEHMEM, CO34AHUEM,
MOZEepHMU3aLMeN, NOATOTOBKOM K UCMOMIb30BaHMUIO
MHBECTMLMOHHOIO MMYLLIECTBA

20

MocTynneHns oT Npoaaxu akumin (Aonen yyactus)
[I04EPHNX, aCCOLMMPOBaHHbIX, COBMECTHO
KOHTPOIMPYEMbIX NPEANPUATUIA

21

Mnatexu B CBS3U C BIOXKEHUAMU B akumm (2onm
y4acTus) A0YEpHUX, acCOLMMPOBAHHbIX, COBMECTHO
KOHTPOJIMPYEMbIX NPEANPUATUI

(8,495)

(300,034)

22

MocTynneHns oT Npoaaxu n noraweHns GUHaHCoBbIX
aKTMBOB, K/lacCMMULIMPYEMbIX KaK OLeHMBaeMble Nno
crpaBeasnBoi CTOMMOCTU Yepes Npubbinb MAnN ybbITOK
N0 YCMOTPEHUIO HEKPEAUTHOW (DMHAHCOBOW
opraHusauuu

23

MnaTtexu B cBA3M C NnpnobpeTeHnem PUHAHCOBbLIX
aKTUBOB, KnaccuduumMpyeMbix Kak oLeHMBaeMble No
cnpaseAsIBOM CTOMMOCTU Yepes Npubbiib UK yobITOK
Mo YCMOTPEHUIO HEKPEeAUTHOM rHaHCOBOM
opraHvsaumm

24

MocTynneHns oT Npoaaxu 1 noraweHus buHaHCcoBbIX
aKTUBOB, OLlEHMBAEMbIX MO CpaBeAsIMBOM CTOUMOCTH
yepes NpoYunii COBOKYMHbIN A0X04

25

MnaTtexu B cBA3M C NnpnobpeTeHnem PUHaHCOBbLIX
aKTUBOB, OLIEHMBAEMbIX MO CrpaBeAsIMBOM CTOMMOCTH
yepes NpoYunii COBOKYMHbIN A0X04

26

[MocTynneHns oT NpoAaXu 1 noralweHns CbVIHaHCOBbIX
AKTUBOB, OLUEHUBAEMbIX NO aMOpTVIBVIpOBaHHOVI
CTOMMOCTU

27

MnaTexu B CBA3U C NpuobpeTeHnem GUHaHCOBbIX
aKTVBOB, OLiEHVMBAEMbIX MO aMOPTU3MPOBAHHOMN
CTOMMOCTH

28

MocTynneHnsi AOXOA0B OT CAAYN MHBECTULMOHHOIO
MMyLIeCTBa B apeHay

29

Mpoune NocTynneHns oT UHBECTULIMOHHOMN
[esaTenbHoCcTH

34,457

17,000,000

30

Mpoyne naaTexun No MHBECTULIMOHHOW AesTENbHOCTU

(1,000,000)

31

CanbAo AeHEeXHbIX MOTOKOB OT MHBECTULIMOHHOM
AEATEe/IbHOCTHN

(958,912)

14,978,427

Paspen III. [leHe>XHble NOTOKU OT (PUHAHCOBO
AEATENbHOCTU

32

MocTynneHus oT pasmelleHns hUHAHCOBbIX
0653aTenbCTB, Knaccuduumpyembix Kak oLueHBaeMble
no cnpaseaIMBON CTOMMOCTU Yepe3 Npubbinb UK
y6bITOK MO YCMOTPEHUIO HEKPEAUTHOWN (PUHAHCOBOWM
opraHvsaumm

33

MnaTexu B CBSI3U C noraweHneM GUHaHCOBbIX
06513aTenbCTB, KnaccuduumMpyeMblx Kak oLeHMBaeMble
no cnpaseaIMBON CTOMMOCTU Yepe3 Npubbinb Nnn
yY6bITOK NO YCMOTPEHUIO HEKPEAUTHOM MHaHCOBOM
opraHusauuu

34

MocTynneHns oT NpuBJeYEHUs KPEAUTOB, 3aliMOB U
NpoYMX NPUBNEYEHHbIX CPEACTB, OLIEHNBAEMbIX MO
aMOpPTU3UPOBAHHOW CTOMMOCTM

35

MoraweHne KpeanToB, 3aiMOB U MPOYUX
NpVBEYEHHbIX CPEACTB, OLEHMBAEMbIX MO
aMOpTV3MPOBAHHOW CTOMMOCTU

36

MocTynneHns OT BbiNyCKa akuuii, yBennyeHus aonen
y4acTus 1 BHECeHWUsi BKNafoB cob6CTBEHHMKaMU
(yyacTtHukamm)

37

MocTynneHns oT NpoAaxun CO6CTBEHHbIX akuuii (Aonen
yyacTtus)

38

Mnatexu cobcTBEHHMKAM (y4YacTHMKaM) B CBSA3U C
BbIKYMOM Yy HUX COBCTBEHHbIX aKLMi (Aonei yyactuns)
MM MX BbIXOAOM M3 COCTaBa Y4aCTHMKOB

39

BbinaavyeHHble ANBUAEHAbI

(12,451,916)

(23,151,003)

18
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Homep
CTPOKN

HavMeHoBaHKe NoKazaTens

MpuMeua-
H¥A
K CTROKAM

3a AHeapb-
nexabpe 2018 r,

3a AHeapL-
ngxkabpe 2017 .

2

40

MoCTyNneHdn OF BeiNyCka obiwraunil, BeKceneH v
APYIHX DOAMOBEIX USHHEY SYMAr, OUSHHBASME Mo

41

MnaTexu B CEA3M C NOFAWEHMEM (BRIKYNOM) BEKCensd
M APYIUX A0NFOBeIX UEHHbIA By Mar, OUEHWBaeMbIX No
BMOPTNANPOBAHHON CTOMMOCTH

ﬁMODTMEMQDBaH BOW CTOUMOLTY

42

Nooune NOCTYNASEHKWA &T (BUHAHCOBOER ACATENEHOCTH

43

Npouve NraTexn N0 UHAHCOBOR AEATENLHOCTH

49

Canuho geHemHbIX NOTOKAR 0T thMHANCOBOM
AERTEALHOCTH

45

(12,451 91G)

{23,151,003)

Canbao ABHERHEX NETOKOR 39 OTHETHOIA Nepros

(3,881,979}

14 762,560

a6

BenuurHE BAWAHMA MIMEHEHMA KYDCA MHOCTPAHHOR

49,678

(18,261}

47

|Bammb| No OTHOLWEHKK K BYDAK
QCTarok geHemHeIX CRERCTE ¥ MX IKBHBANEHTOB
Ha HAYANG GTHETHORD Mepuoaa

48

19,267,052

4,523,753

OCTATOK GEHEWHBIX CHEACTE W MX 3KBUBANENTOB
Ha HOHEY OTYETHOrS Nepacaa

A%,434,751

M &4ce atens N aBNEHKUA

{AOAKHOCTE PYKOBOOMTEN

(BONMHOCT L PYKOSOAMTENA
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O BUPXE

CTPATEMMYECKNWM OTYET

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YMNPABJIEHME
KOHCONMANPOBAHHAA ®NHAHCOBAA OTHYETHOCTb

NpumeuaHune 1. OCHOBHas AeATENbHOCTb HEKPEANUTHOM (PUHAHCOBOI OpraHu3saumm

OCHOBHas AeATeNIbHOCTb HereAMTHOﬁ d)MHaHCOBOﬁ opraHuvsayuum

Tabnuua 1.1
Homep CraHpapTt TpeboBaHuA K packpbITUO MHOpMaLMmn OnucaHune
CTPOKM MC®O
1 2 3 4
1 MC®O (IAS) 1 [Homep nuueHsum 077-001
2 MCOPO (IAS) 1 [Cpok AeUCTBUS NULEH3NN 6eccpoyHo
3 MC®O (IAS) 1 [daTa Bblgayv NULEH3UM 29 aBrycrta 2013 r.
Buabl AeSITENBHOCTU, HA OCYLLECTBNIEHUE KOTOPbIX Ha ocywecTanenvie AeatenbHocTu no
4 MC®O (IAS) 1 ! NpoOBEAEHMIO OPraHM30BaHHbIX
BblAaHa IMLEH3MS
TOpros
5 MCO®O (IAS) 1 WHdopMauma o BO306HOBNEHUN AEACTBUS He npuMeHMMO
NNLEH3UU
6 [Mcoo as) 1 |Qprarusaunoro-mpasosas Gopa KEPEAMTHON |6, u0e aumonepHoe obuecTso
CocTas akunoHepos KomnaHuu,
KoTopble UMetoT 5 n 6onee
NPOLEHTOB rosI0COB B BbICLLEM
opraHe yrnpaBfieHus:
- LenTpanbHbiii 6aHK PO (11.779%);
- NAO «C6epbaHk Poccmm»
(10.002%);
MC®O (IAS) 1 HavmeHoBaHWe MaTepUHCKOro NpeanpuaTus u - MocynapcTBeHHas kopriopaums
7 MC®O (IAS) 221 HavMeHOBaHWe KOHeYHOro Bragenbua passuTus BB PO (8.404%);
(6eHedunumapa) - EBponeicknii 6aHK peKOHCTPYKLUK
n pa3sutua (6.069%);
- 000 «P®IN YnpaBneHue
nHBecTMumnaMmn-6» (5.003%).
TakuMm o6pa3oMm, Ha 31 aekabps 2018
roga Poccuitckas ®eaepaums
obnafaeT CyWweCcTBEHHbIM BAUSIHUEM
Ha AesiTenbHOCTb KoMnaHuu.
MecToHaxoXAeHne MaTePUHCKOro NpeanpuaTms o o
8 mggg gig; ;21 rpynnbl, B COCTaB KOTOPON BXOAUT HeKpeauTHas ;‘eggiﬁgzl’ﬂizn;;m” Kucnosckwit
durHaHCcoBas opraHu3aums
Konnyectso dhunnnanos HekpeauTHOW hUHaHCOBOWM
9 MC®O (IAS) 1 |opraHu3aummn, OTKPbITbIX Ha TEPPUTOPUN 6
Poccuiickoit ®egepauun
Konunyectso dunmanos HeKpeaNTHOW UHAHCOBOW
10 MC®O (IAS) 1 |opraHusaummn, OTKPbITbIX Ha TEPPUTOPUM 0
VHOCTPaHHbIX rocyAapcTs
MecTa HaxoxaeHus GunnanoBs HeKpeauTHOM
11 MC®O (IAS) 1 |dpurHaHCOBOW OpraHvM3aumm, OTKPbITbIX Ha He npumeHumo
TEPPUTOPUMN MHOCTPaHHbIX FOCyAapcTB
IOpuanyecknin agpec HekpeauTHOM HUHAHCOBOM Poccuiickas Genepauns, r. Mockea,
12 MC®O (IAS) 1 Bonbwon Kucnosckuii nepeynok ,
opraHusaumm
aom 13
13 MC®O (IAS) 1 ®daKTUYecKuii appec HeKpeaAUTHON pUHaAHCOBOMN 125009, r. VMOCKBa, BonbLioi
opraHusauuu Kuncnosckuii nepeynok, aom 13
CpeaHecnucoYHast YNCNIEHHOCTb
YncneHHOCTb NepcoHana HekpeanTHOMN COTPYAHUKOB NO COCTOAHMIO Ha
14 MC®O (IAS) 1 (DMHAHCOBO OpraHN3aLMN 31 pekabpsa 2018 roga coctaBuna
1010 yenoBek (Ha 31 pekabps
2017 roga: 964 yenosek)
15 MC®O (IAS) 21 [BantoTa OTYETHOCTM Tbicsy py6newn (Tbic. py6.)
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2 Aauiie AWog0dHEHU® ou e3oUd OJOHLUTIAN SUHBRULREA SOHALUDLURBHE ULf
oumognodu ‘1oBLUaTaduU0 BUHRLWOY ‘BMHRHEMdU oiMHamedyadu 3 wmroandu
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2T 8 30dd eH WiGHHRLMhDORd ‘Woadagad D HALhA LATAQ anLde YI980DHRHUD
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Teanide NIDOWMOLD NOF0DHeLRQ L0goLed €M BLOhI9E 99109heX g
IMLOOWMOLD Yoanurragedud ou XIGWDREUHIMO ‘goaniye XI9800HRHU® BUT e

‘nunesnHeldo YOg0dHEHUD
WOHLUTadYaH 9oHeweg WodddaLLelxAg 8 1I9HaraeLdadu A0 Fou 19adasad

uuneenmHeldo noaodHeHUd UOHLUTDANDH
oHewreg worddalurelxAg 8 L0 Hou soadasad suHawraelddadyy

'BUHIHIMDDQ0 SMHILUEOHRLDID08 MeX KD9Le8I9LnhA

197AQ unMHegogadl Ltedgacog ‘BMHEHEMdL BUHOMedMaduU SMLI9g0D LOBPhBHEOQO
SUHEIULD "BUHEIULD LaWTadu eH XIGWdAdUENLBHR ‘WWAD BMHDMEIOU

BUT SI9HROLRLIOT ‘MMOLOU SIGHXSHIT 91eg0dndaHa1d 199 NUNLOFE0L
919doLoX ‘eOXOT SOMMHhOLON ULUN/WU S09UINE LODWM SH LHa1edLHOM Olh
/19B1NhD BUHBLWO) 9BhALD WOLE g "M1dBh 013 UM SWIUQ0 WOHLIOL 8
eanLIe 01090dHRHNUP BUHIMIWEOS OHALRLUIOHLO UMHRTMXO XISHHREOHD0Q0
19H MMHBLWOY A er1ox ‘1nroxonodu goauide XI980OHRHUG SnHeIULD

auHeouu)

*eMLI9QA

vum nuragudu gae1dod g sa1aAdunudguodewryad aH unaldrawoou a oL 9
BeHHeHeEMdU 99Hed WIadoLox ou MoLdgA/duiagndu BeHHILLOMEH ‘[7DhDD
ou 0IMHALOWDA AWOHHD8.1290D OU WIGHHRaodUNIUdUIDRLN ‘WRLHIWAALOHN
WI983L0T X BOLOBHIWNAL DH SMHIKOLOL SOHHEBT "USLORh XULE IGHUhULDE
WOHALBLMIOHLO €M BTOXON ‘Boloemedyadu nodoLoxd snHeHeENdU ‘oi9Ldeh U
‘Boqa1egeHendu 1aexurofodu sedolox ‘oia1deh Akaw dLasLaTaduded
MollagA/auagudu 7D 8 BEHHILLONEH "BMLIAQA UM ulnagndu
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OJOHH3hALOU YOWWAD 1 ‘oHBMedx»adu 1nodoLod sanHeHendu ‘a1den

BH WOHHaWaaduoed ‘019L00WNMOLD YOg0dHEeLRg AW BNIMHER] "Mheadau
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Tabnuua 5.1
Homep HaumeHoBaHue nokasaTtens 31.12.2018 r. 31.12.2017 r.
CTpOKU MonHas Peseps noa | BanaHcosas MonHas Peseps noa | BanaHcosas
6anaHcoBas OSeCLleHeHME CTOUMOCTb 6anaHcoBas 06eCLleHeHME CTOUMOCTb
CTOMMOCTb CTOUMOCTb
1 2 4 5 6 7 8
3 [eHexHble cpeacTBa Ha
pacyeTHbIX cyeTax 15,434,763 (12)| 15,434,751 | 19,267,054 (2)| 19,267,052
6 Wtoro 15,434,763 (12)]|15,434,751 (19,267,054 (2)/19,267,052
5.1.1. Mo coctosiHmio Ha 31.12.2018 roaa y HeKpeaAUTHOM MHAHCOBOM opraHM3auun 6biIM OCTaTKU AEHEXHbIX
CpeacTB B OAHOM KpeaMTHOW opraHmsaumm (Ha 31.12.2017 ropa: B O4HOW KpeaUTHOW opraHu3aumu)
c obLen CyMMOM AeHexXHbIX CpeAcTB, npesbiwatowert 4,849,007 Toic. py6. (10% kanuTtana).
CoBOKyMHasa cymMMa 3TUX OCTaTKoB cocTasnsina 13,894,108 Tbic. py6. (Ha 31.12.2017 roaa: 18,348,847
TbiC. py6.), unn 90 NpoLEeHTOB OT 0b6LLel CyMMbl A€HEXHbIX cpeacTs (Ha 31.12.2017 roaa:
95 npoueHToB).
KOMMNOHEHTbI AEHEeXHbIX CPEACTB U UX SKBUBAJIEHTOB
Tabnuua 5.2
Homep HanmMeHoBaHMe nokasaTens 31.12.2018 . 31.12.2017 r.
CTPOKM
1 2 3 4
1 [ eHexHble cpeacTea 15,434,751 19,267,052
5 WUtoro 15,434,751 19,267,052

UHdopMmauma 06 MHBECTULIMOHHBIX U (PpMHAHCOBbLIX Oonepauusax, He TpeboBaBLIMX UCNONIb30BaHUSA
AEHEXHbIX CPEACTB U X SKBMBAJIEHTOB M HE BKJIIOYEHHbIX B OTYET O NOTOKaX AAEHEXHbIX CPeACTB

Tabnuua 5.3
Homep HanmMeHoBaHMe nokasaTens 31.12.2018 . 31.12.2017r.
CTPOKM
1 2 3 4
1 HeaeHexHast MHBECTULIMOHHAs AesTeNIbHOCTb, B TOM YUC/E: 110 -
3 MOCTYMNJIEHNE OT peasin3aunm 1 noraweHnss akTuBos 110 -
5.3.1. B oT4yeTHOM nepuoae UMenu MecTo cineaylolime NHBECTULIMOHHbIE U (PMHAHCOBbIE onepauuu,
He noTpeboBaBLUME UCMOb30BaHUS AEHEXHbIX CPEACTB U UX SKBUBASIEHTOB!
5.3.1.6 MocTynneHuns oT peanusaumm 06bEKTOB OCHOBHbIX CPeACTB paboTHMKaM KoMnaHuu B BUAE yAepXKaHUS
13 3apaboTHoOM nnathbl.
BbiBepka M3MeHeHUM NoJIHOW 6anaHCcCOBOW CTOMMOCTU fi€HEeXXHbIX CPeACcTB
Tabnuua 5.4
Homep HanmeHoBaHue nokasaTtens JleHexHble [eHexHble Mpoune Utoro
CTpOKM cpeacTsa Ha cpeacTsa, LEeHEeXHble
pacyeTHbIX nepeaaHHble B cpencTea
cyeTax AoBepuTenbHoe
ynpasneHue
1 2 3 4 5 6
1 MonHas 6anaHcoBas CTOMMOCTb MO
COCTOSIHMIO Ha Hayasno OTYETHOro
nepvoga,
B TOM 4uncne: 19,267,054 - - 19,267,054
3 (bUHaHCOBbIE aKTUBbI, KpeaAUTHbIE
y6bITKM NO KOTOPbIM 0XWAAIOTCS B
TeyeHune BCero Cpoka XU3Hu
(KonnekTMBHas oueHka) 19,267,054 - - 19,267,054
6 MocTynneHne bMHAHCOBbIX aKTUBOB,
B TOM yucne: 372,733,437 - - 372,733,437
8 (dUHaHCOBbIE aKTWBbI, KPeAUTHbIE
y6bITKM MO KOTOPbIM OXMAAKTCSA B
TeyeHne BCero Cpoka XusHu
(KonnekTuBHas oueHKa) 372,733,437 - - 372,733,437
11 MpekpalueHne NpusHaHus
(PUHAHCOBbIX aKTNBOB,
B TOM Yyucne: (376,565,728) - -| (376,565,728)
13 (dUHaHCOBbIE aKTWBbI, KPeAUTHbIE
yObITKM MO KOTOPbIM 0XWAQTCS (376,565,728) - - (376,565,728)

64

roAOBOM OTYET 2018 | 331



Homep
CTpOKM

HavnmeHoBaHuWe nokasartens

JleHexHble

CpeacTtBa Ha

pacyeTHbIX

cyeTax

[eHexHble
cpeacTsa,
nepeaaHHble B
AoBepuTenbHoe
ynpasneHve

Mpoune
AEHeXHble
cpeacTsa

WUTtoro

2

3

4

B TEYEHWE BCEro CpoKa XWU3HU
(KONIeKTUBHAs oueHKa)

36

MNonHas 6anaHcoBasi CTOMMOCTb MO
COCTOSIHMIO Ha KOHeL, OTYETHOro
nepvozaa,

B TOM yucne:

15,434,763

15,434,763

37

(PUHaHCOBbIE aKTVBbl, KPeAUTHbIE
y6bITKM NO KOTOPbLIM 0XMAAKTCA
B TeyeHune 12 mMecsaues

15,434,763

15,434,763

BbiBepka M3MEHEHMI1 pe3epBa noa o6ecueHeHne AeHeXXHbIX CPeAcTB

Tabnuua 5.5

Homep
CTPOKM

HanmeHoBaHue nokasartens

[leHexHble
cpeacTsa Ha
pacyeTHbIX

cyeTax

[eHexHble
cpeacTsa,
nepefaHHble B
[oBepuUTeNibHOE
yrnpasneHue

Mpoune
AEeHEeXHble
cpeacTaa

WToro

2

3

4

Pesepe noa obecueHeHne no
COCTOSIHUIO Ha Hayano OTYETHOro
nepuosaa,

B TOM yucre:

QJMHaHCOBbIe AKTUBbI, KpeEAUTHbIE
y6bITKM Mo KOTOPbIM OXKMAakTCA
B TeueHue 12 mecsues

MocTynneHve GuUHaHCOBbLIX aKTUBOB,
B TOM umucne:

11

11

(dUHaHCOBbIE aKTVBbl, KPeAUTHbIE
y6bITKM MO KOTOPbIM 0XWAAIOTCS B
TeyeHune 12 mMecsaues

11

11

11

MpekpalyeHne NpusHaHUs GUHAHCOBBIX
aKTMBOB,
B TOM umcne:

1)

(1)

12

durHaHcoBbIe aKTUBbI, KpeauTHble
y6bITKM MO KOTOPbIM OXWAAKTCS B
TeyeHune 12 mMecsaues

Q)

1)

36

Peseps nog obecueHeHne no
COCTOSIHUIO HA KOHEL, OTYETHOIO
nepvoaa,

B TOM umucne:

12

12

37

(dUHaHCOBbIE aKTWBbl, KPeAUTHbIE
y6bITKM MO KOTOPbLIM 0XUAAKTCSA
B TeueHue 12 mMecsaues

12

12

NMpumeuaHune 6. PMHAHCOBbIE aKTUBbI, B 06513aTE€NIbHOM NOPSAAKE KnaccuduumpyemMbie Kak OLleHUBaeMble
no cnpaBeasMBOi CTOMMOCTU uepes Npubbiib U y6bITok

®dUHaAHCOBbIE aKTUBDI, B o6s3aTeNnbHOM nopsaake KnaccmbuuupyeMble
KakK oyeHuBaeMblie no cnpaaennnaoﬁ CTOMMOCTHU yepe3 anSblnh wm y6bITOK

Tabnuua 6.1
Homep HaumeHoBaHuWe nokasartens 31.12.2018 . 31.12.2017r.
CTpOKM
1 2 3 4
1 LleHHble 6yMaru, yaepXxuBaeMble A5t TOProsau 111,292 111,292
6 WUtoro 111,292 111,292
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LieHHble 6yMarn, yaep>kmsaeMble ANisi TOProsnmn

Tabnuua 6.2
Homep HavnmeHoBaHuWe nokasartens 31.12.2018 . 31.12.2017 r.
CTPOKM
1 2 3 4
1 [oneBble LeHHble BymMaru, yaepxusaemble A5 TOProsnu,
B TOM yuncne: 111,292 111,292
2 KPeANTHbIX OpraHusaumii u 6aHKoB-Hepe3nAeHTOB 180 180
4 HedWUHaHCOBbIX OpraHusauui 111,112 111,112
12 WUtoro 111,292 111,292

B cocTtase nonesbix LeHHbIX ByMar, yaepxuBaeMbix 415 TOProsn, OTPaXeHbl LieHHble 6yMarun, KoTopble
nprobpeTeHbl He 415 TOProBbIX LieNieid, @ KOTOpble B COOTBETCTBMMU C BbIGOPOM YUYETHOW NonuTukn KoMnaHus
OTpaxxaeT Nno CrpaBeasnBoli CTOMMOCTY Yepes Npubbiib MK y6bITOK.

NMpuMeuaHue 10. ®UHAHCOBbIE aKTUBbI, OLlIEeHUBAEMbl€ MO aMOPTU3MPOBAHHOW CTOMMOCTHU: CPEeACTBa
B KPEAUTHbIX OpraHusaumuax u 6aHkax-Hepe3naeHTax

CpeacrBa B KpeAUTHbIX OpraHusauuax u GaHKaX-HEPEBMAEHTaX

Tabnuua 10.1

Homep HaunmeHoBaHue 31.12.2018 . 31.12.2017r.
CTPOKM nokasarvens MonHas Peseps nog |BanaHcosas| MonHas Pe3eps nopa |BanaHcoBas
6anaHcoBasi| obecue- cTouMmocTb |banaHcoBas| obecue- CTOMMOCTb
CTOVMMOCTb HeHune CTOMMOCTb HeHne
1 2 3 4 5 6 7 8
9 Cpeactsa B K/IMPUHIOBbIX
opraHvsaumsx,
npeaHasHa4yeHHble Ans
KONNEKTUBHOIO
KAWPUHIOBOro
obecneyeHus
(rapaHTuiHbIi doHA) 20,000 - 20,000 - - -
12 Mpouee 97 - 97 32 - 32
13 WUtoro 20,097 - 20,097 32 - 32
10.1.2. CpeacTBa B KpeAMTHbIX OopraHn3aumsax u 6aHkax-HepesnaeHTax, UCnosib30BaHNe KOTOPbIX OrpaHUYeHo,
no coctosHuio Ha 31.12.2018 roaa skntovatot 20,000 Tbic. py6. (Ha 31.12. 2017 roaa: OTCyTCTBYIOT).
10.1.5. NHdopmaums 06 oLeHOYHOW cnpaBesInBOiN CTOMMOCTU CPEACTB B KPeAWUTHbIX OpraHu3aumax n 6aHkax-
HepesnaeHTax packpbiBaeTCs B MpUMeYaHuM 56 HaCTOSLLErO NPUIOXKEHUS.
NMpuMeuaHune 11. ®uHaHCOBbIE aKTUBbI, OLleHUBaeMbie N0 aMOPTU3IUPOBaAHHOW CTOMMOCTHU: 3aliMbl
BblJaHHbIE U NPoO4YMe pa3MelleHHble CpeACTBa
3aiiMbl BbiAaHHbIE U NMpoYMe pa3MellleHHble CpeaAcTBa
Tabnuua 11.1
Homep HanmeHoBaHMWe 31.12.2018r. 31.12.2017r.
CTpOKMH nokasatensa MNonHasa Pe3zeps nog | BanaHcosas MonHas Pe3eps noa | banaHcoBas
6anaHcoBas |obecueHeHne| cTtouMmocTb | banaHcosas [obecLeHeHne| CTOMMOCTb
CTOUMOCTb CTOUMOCTb
1 2 3 4 5 6 7 8
6 Mpoune BblAaHHblE
3aliMbl 1
pa3MelleHHble
cpeacTBa,
oueHnBaeMble No
@MopTU3NpoOBaHHOMN
cTonmocTun 40,563 (40,563) - (49,993) (49,993) -
8 WUToro 40,563 (40,563), - (49,993) (49,993), -
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NMpuMeuyaHue 12, PuHaHCOBbIE aKTUBbI, OLleHUBaeMbie N0 aMOPTU3UPOBaHHOW CTOMMOCTH:
AebuTopckan 3ap0/1KEHHOCTb

Ae6butopckasn 3af0/M1KEHHOCTb

Tabnuua 12.1

Homep HanMeHoBaHWe rnokasartens 31.12.2018r. 31.12.2017r.

CTpOKM MonHas Peszeps BanaHco- MonHas Pe3eps BanaHco-
6anaH- noa Bas 6anaH- noa Bas
coBast obecue- | cTrommocTb coBast obecue- | cTrommocTb

CTOMMOCTb HeHne CTOMMOCTb HeHue
1 2 3 4 5 6 7 8
2 [ebuTopckas 3a80MXKEHHOCTb
KJINEHTOB 285,786 (54,478)| 231,308 231,697 (32,494)| 199,203
4 PacyeTbl MO0 KOHBEPCUOHHbIM
onepauusM, NpOU3BOAHbIM
(UHAHCOBbLIM UHCTPYMEHTaM,
onepaumsiM C LeHHbIMKM ByMaramm 4,083 - 4,083 - - -
6 Mpoyas pebutopckas
3a40/HKEHHOCTb 177,825 - 177,825 193,823 - 193,823
7 WUtoro 467,694 | (54,478)| 413,216 | 425,520 | (32,494)| 393,026
12.1.1. [ebuTopckasn 3af0MKEHHOCTb K/IMEHTOB NpeAcTaB/ieHa 3af0/KEHHOCTLIO K/IMEHTOB MO AeATeNIbHOCTM MO
NpOBEAEHNIO OPraHN30BaHHbIX TOPros B cymme 285,786 Tbic. py6. (Ha 31.12.2017 r.: 231,697 TbiC.
py6.).
BbiBepKa MU3MeHeHMUI NosIHOW 6anaHCcoBO CTOMMOCTM Ae6UTOPCKON 3aA0/1HKEHHOCTH
Tabnuua 12.2
Homep HaumeHoBaHue Oebutopckas | PacueTtbl ¢ | PacyeTbl no | PacyeTbl no Mpouas WUToro
CTpOKM rnokasarens 3300/DKEH- |BaNIOTHbIMK M| KOHBEpcU- | hMHaAHCOBOW | AebuTopckas
HOCTb doHAoBbLIMM OHHbIM apeHae 3a40/KeH-
KIMEHTOB 6upxamm onepaumsMm, HOCTb
npov3BoA-
HbIM
(PUHAHCOBbLIM
WNHCTpY-
MeHTaMm,
onepaumnsm
C LeHHbIMK
bymaramm
1 2 3 4 5 6 7 8
1 Monnas 6anaHcoBas
CTOMMOCTb MO
COCTOSIHMIO Ha Hayano
OTYeTHOro nepwoaa,
B TOM yucne: 231,697 - - - 193,823 425,520
2 (dUHaHCOBbIE aKTUBbI,
KpeauTHble y6bITKN No
KOTOpPbIM OXWAAlTCs
B TeyeHune 12 mMecsues 231,697 - - - 193,823 425,520
6 MocTtynneHne
(hUHAHCOBbIX aKTNBOB,
B TOM Ymncne: 11,234,160 - 4,083 - 997,370 | 12,235,613
7 (dUHaHCOBbIE aKTMBbI,
KpeauTHble y6bITKN No
KOTOpPbIM OXWAAKTCS
B TeyeHue 12 mecsaues| 11,234,160 - 4,083 - 997,370 | 12,235,613
11 MpekpalueHne
Npu3HaHua
(PUHAHCOBbIX aKTUBOB,
B TOM 4Yucne: (11,180,071) = N - (1,013,368)| (12,193,439)
12 (dUHaHCOBblE aKTUBbI,
KpeauTHble y6bITKN No
KOTOpPbIM OXWAaloTCs
B TeyeHue 12 mecsues| (11,180,071) = N - (1,013,368)| (12,193,439)
36 Monnas 6anaHcoBas
CTOMMOCTb MO
COCTOSIHMIO Ha
OTUEeTHYIo AaTy,
B TOM yucne: 285,786 - 4,083 - 177,825 467,694
37 dbuHaHCoBbIE aKTUBbI,
KpeauTHble y6bITKM No
KOTOPbIM OXWAAKTCS
B TeyeHue 12 MecsiueB 285,786 - 4,083 - 177,825 467,694
67
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BbiBepKa M3MEHEHMUI1 pe3epBa nog o6ecueHeHne Ae6MTOPCKOI 3aA0MHKEHHOCTH

Tabnuua 12.3

Homep
CTpOKM

HanmeHoBaHue
nokasarens

[ebuTtopckas
3a[0/KEH-
HOCTb
K/IMEHTOB

PacueTbl €
BaJIIOTHLIMU 1
doHaoBLIMU
6upxamm

Pacuetbl no
KOHBEpCU-
OHHbIM
onepauuam,
npov3BoA-
HbIM
(UHaHCOBbIM
WNHCTpY-
MeHTamM,
onepaumnsam
C LEHHbIMU
6ymaramum

Pacuetbl no
burHaHcoBoM
apeHae

Mpouas
nebutopckas
3a[0/KEH-
HOCTb

WUtoro

2

5

Pe3eps noa
obecLeHeHVe no
COCTOSIHMIO Ha
Hayano oT4YeTHOro
nepvogaa,

B TOM Ymncne:

32,494

32,494

(dUHaHCOBblE aKTUBbI,
KpeauTHble y6bITKU
Nno KOTOpbIM
0XMAAOTCA B TeYEHNe
12 mecsiueB

32,494

32,494

MocTynneHne
(bUHaHCOBbIX
aKTUBOB,

B TOM ymncne:

48,658

48,658

drHaHCOoBbIE aKTUBbI,
KpeanTHble y6bITKN
no KOTOpbIM
0XWnAalTCs B TeyeHne
12 mMecsues

48,658

48,658

16

CnucaHue
(PUHAHCOBbIX
aKTUBOB,

B TOM Ymncne:

(26,674)

(26,674)

20

KpeauTHoO-
obecueHeHHble
pUHaAHCOBbIE aKTUBbI

(26,674)

(26,674)

36

Pe3eps noa
obecueHeHne no
COCTOSIHUIO Ha KoHeL|
OTYeTHOro nepuoaa,
B TOM Yyucne:

54,478

54,478

37

(p1HaHCOBbIE aKTUBbI,
KpeauTHbIe yObITKM
no KOTOpbIM
0XWNAATCS B TEUEHNe
12 MecsaueB

54,478

54,478
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MpumeuaHune 18. HeMmaTtepuanbHble aKTUBbI

HemaTtepuanbHbie akTUBbI

Tabnuua 18.1

Homep HanmeHoBaHMe nokasaTens MporpamMmmHoe JlvueHsnn n Mpouee WUTtoro
CTpOKM obecneyenne dpaHwWwm3b
1 2 3 4 5 6

1 CTomMMOCTb (MNKM oLeHKa) Ha

31 pekabps 2016 roga 1,220,628 400 308,571 1,529,599
2 HakonneHHas amopTusauus (504,566) (238) (23,997) (528,801)
3 BanaHcoBas CTOMMOCTb Ha

31 pekabps 2016 roga 716,062 162 284,574 1,000,798
4 MNocTtynnexune 546,877 - 119,947 666,824
7 Bbi6blTHE (670) - (12,610) (13,280)
8 AMOpPTM3aLMOHHbIE OTYUCIIEHUS (280,819) (136) (9,686) (290,641)
13 BanaHcoBasi CTOMMOCTb Ha

31 pekabps 2017 roga 981,450 26 382,225 1,363,701
14 CTomMOCTb (MNK OLeHKa) Ha

31 pekabps 2017 roga 1,766,834 400 415,908 2,183,142
15 HakonneHHas aMopTusauums (785,384) (374) (33,683) (819,441)
16 BanaHcoBasi CTOMMOCTb Ha

31 pekabps 2017 roga 981,450 26 382,225 1,363,701
17 Moctynnexue 500,381 - 160,443 660,824
20 Bbi6biTHeE (84,816) - - (84,816)
21 AMOPTU3aUMOHHbIE OTYMCEHMSA (151,486) (26) (35,697) (187,209)
26 BanaHcoBas CTOMMOCTb Ha

31 pekabps 2018 roga 1,245,529 - 506,971 1,752,500
27 CTomMoCTb (MNKM OLeHKa) Ha

31 pekabps 2018 roga 2,182,399 400 576,351 2,759,150
28 HakonneHHas aMmopTmsauus (936,870) (400) (69,380) (1,006,650)
29 BanaHcoBas CTOMMOCTb Ha

31 pekabps 2018 roga 1,245,529 - 506,971 1,752,500
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NMpumeuanme 19. OcHOBHbIE CpeacTBa

OcCHOBHble cpeacTBa

Tabnuua 19.1

338 | MOCKOBCKAS BMPXA

Homep HavnmeHoBaHue 3emns, OducHoe n Hesasep- | TpaHcnopT- Mpouee WUTtoro
CTPOKM nokasatens 3[@aHna U | KOMNblOTep- LeHHoe Hble
coopyxeHus | Hoe obopy- | cTpouTenb- | CpeacTBa
AOBaHune CTBO
1 2 3 4 5 6 7 8

1 CrounmocTb

(nnu oueHka)

Ha 31 pekabps

2016 roga 3,328,103 | 4,335,565 50,510 35,876 901,225 | 8,651,279
2 HakonneHHas

amopTulaums (568,693)[ (2,250,857) - (19,951) (700,011){ (3,539,512)
3 BanaHcoBas cToMmMoCTb

Ha 31 pekabps

2016 ropa 2,759,410 | 2,084,708 50,510 15,925 201,214 | 5,111,767
4 MNocTtynnexune - 267,701 403,353 5,786 162,231 839,071
8 Bbi6biTHE (102,292) (17,098) (446,410) (775) (1,635) (568,210)
9 AMOpPTM3aLMOHHbIE

oTYMCNEeHUs (10,589) (998,415) - (5,526) (78,112)] (1,092,642)
14 BanaHcoBasi CTOMMOCTb

Ha 31 pekabps

2017 roga 2,646,529 | 1,336,896 7,453 15,410 283,698 | 4,289,986
15 CrounmocTb

(nnu oueHka)

Ha 31 pekabps

2017 roga 3,225,811 | 4,586,167 7,453 40,887 | 1,061,822 | 8,922,140
16 HakonneHHas

amopTulaums (579,282)| (3,249,271) - (25,477) (778,124)| (4,632,154)
17 BanaHcoBasi CTOMMOCTb

Ha 31 pekabps

2017 ropa 2,646,529 | 1,336,896 7,453 15,410 283,698 | 4,289,986
18 MNocTtynnexune - 453,006 518,209 20,166 35,833 | 1,027,214
22 Bbi6biTHE - (315,335) (478,684) (15,937) (16,830) (826,786)
23 AMOpPTM3aLIMOHHbIE

oTyncneHms (33,418) (578,643) - 4,419 (68,225) (675,867)
28 BanaHcoBas CTOMMOCTb

Ha 31 pekabps

2018 roga 2,613,111 895,924 46,978 24,058 234,476 | 3,814,547
29 CrounmocTb

(nnu oueHka)

Ha 31 pekabps

2018 roga 3,225,811 | 4,723,838 46,978 45,116 | 1,080,825| 9,122,568
30 HakonneHHas

amMopTusaums (612,700)| (3,827,914) - (21,058) (846,349)| (5,308,021)
31 BanaHcoBasi CTOMMOCTb

Ha 31 pekabps

2018 roga 2,613,111 895,924 46,978 24,058 234,476 | 3,814,547
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MpumeuaHue 20. NMpoumne aKTUBDbI

Mpoune akTuBbLI

Tabnuua 20.1

Homep HavmeHoBaHue nokasartens 31.12.2018 . 31.12.2017 r.
CTPOKM
1 2 3 4
4 Pacuetbl no Hanoram un c6opam, KpoMe Hanora Ha Npubbinb 6,093 416
5 PacyeTbl c nepcoHanom 15,475 14,941
6 PacyeTbl N0 coumanbHOMy CTpaxoBaHUIO 8,801 7,851
7 Hanor Ha no6aBNEeHHYI0 CTOMMOCTb, YNaaYyeHHbI’ 28,292 9,250
8 PacyeTbl C NOCTaBLMKaMKN 1 NoapsadYnKamm 96,774 108,269
9 3anaceol 13,787 13,569
13 Mpoyee 44,138 44,138
14 Pe3epB noj obecueHeHune (44,138) (44,138)
15 Utoro 169,222 154,296
AHanus usMeHeHui pesepsa noa obecueHeHUe NPoOYNX aKTUBOB
Tabnuua 20.2
Homep HanmeHoBaHune 3aTtpaTbl |BnoxeHuns|BnoxeHus|PacyeTsbl c|PacyeTbl c| [Mpoyee Wtoro
CTPOKM nokasarens Ha 3ak/to-| B Aparo- |B npupoa-| nocTasB- | nocpea-
YeHue LieHHble Hble LWMKaMK 1| HUKaMun
Aorosopa | MeTannbl, | KaMHU noapsia- no
MOHETbI umkammn | obcnyxu-
BaHUIO
BbIMYCKOB
LIeHHbIX
6ymar
1 2 3 4 5 6 7 9
1 Peseps nopa
obecueHeHne Ha
31 pekabpsa 2017 r. - - - - - 44,138 44,138
2 OTuncnenns B peseps
(BoccTaHoBMEHME pe3epBa)
nog obecLieHeHne - - - - - - -
3 CpeacrBa, CnucaHHble Kak
6e3HagexHble - - - - - - -
4 [Npoune aABuxeHus - - - - - - -
5 Peseps nop
obecueHeHMe Ha
31 nexkabps 2018 r. - - - - - 44,138 44,138

NMpuMmeuyaHue 26. PuHaHcoBbIe 06513aTeNbCTBA, OLLEHUBAEeMble€ N0 aMOPTU3NPOBAHHOW CTOMMOCTHM:

KpeauTopckasa 3aA0/1KeHHOCTb

Kpeantopckasi 3aA0/1)KEHHOCTb

Tabnuua 26.1

Homep HanmeHoBaHMe nokasaTens 31.12.2018 . 31.12.2017 .
CTPOKM
1 2 3 4
1 KpeanTtopckas 3af0/1KEHHOCTb N0 UHPOPMALIMOHHO-
TEXHOJIOrMYECKUM ycnyram 39,996 43,279
2 KpeanTopckas 3afl0/1KEHHOCTb MO YCayraM rno CofepXaHuio u
apeHAe nomeLweHumn 3,789 2,986
4 Kpeautopckas 3aA0MKeHHOCTb Nepes perncrpatopamu 26 -
5 Kpeantopckas 3a0/1HKEHHOCTb MO TOProBbIM OrnepaumsmM,
B TOM yucne: 7,456 3,770
7 KpeauTopcKas 3a40/XKeHHOCTb nepes KIneHTamm 7,456 3,770
19 [poyas KpeaMTopckas 3a40/KEHHOCTb 206,271 177,713
20 WUtoro 257,538 227,748
26.1.1. AHanu3 KpeaMTOpCKOWN 3aA40/MKEHHOCTM MO CpoKaM, OCTaBLUMMCS 0 noralieHus (Ha OCHOBe AOrOBOPHbIX
HEANCKOHTUPOBAHHBIX AEHEXHbIX NOTOKOB), PACKPbIBAETCS B NMPUMeYaHMM 52 HacToSLWero npuioXeHus.
26.1.2. OueHoYHas cnpaBeanvBasi CTOMMOCTb KPeAUTOPCKOM 3a0/KEHHOCTU U ee conocTaBfieHne ¢ 6anaHcoBow
CTOMMOCTbIO PacKpbIBalOTCA B NMpUMeYaHmMm 56 HacTosALWwero NpuIoXeHus.
26.1.3 Mpoyas kpeamMTopcKas 3aA0/KEHHOCTL rMaBHbIM 06pa3oM nNpeacTaBneHa 3a40/KEHHOCTLIO nepes

KpeauTopamu 3a yciyrv no o6ciyXvBaHuio 060pyA0oBaHuWs, N0 PasMeLLEHNIO PeKaMbl, YCIyrn MapKeT-

MeNKEepOB, KOHCY/IbTaLMOHHbIE YCyry.
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MpumeuaHue 29. Mpoumne ob6sasarenncrea

Mpoumne o6sizatenbcTBa

Tabnuua 29.1

Homep HanmeHoBaHMe noka3aTens 31.12.2018 . 31.12.2017 .
CTPOKM
1 2 3 4
1 PacyeTbl C akuMoHepaMn, yd4acTHMKaMun 185 146
2 PacyeTbl Cc nepcoHanom 1,071,596 1,073,094
3 PacueTbl N0 counanbHOMy CTpaxoBaHUO 222,904 222,262
4 Obsa3aTenbCTBa Nepes COTPyAHMKAMM MO HEUCMONb30BaHHbIM
oTnyckam 160,593 149,369
6 PacueTbl No Hanoram n c6opaM, KpOMe Hanora Ha Npubbinb 45,906 66,503
10 [Mpouee 2 7
11 WUtoro 1,501,186 1,511,381
Mpumeyvanune 30. Kanutan
Kanurtan
Tabnuua 30.1
Homep HanmeHoBaHue Konuyecteso Homu- Konuuectso Homu- Monpaska NToro
CTPOKM nokasarens 06bIKHO- HanbHas |npuBuneru- | HanbHas Ha UHNs-
BEHHbIX aKLMIi | CTOMMOCTb | POBaHHbIX | CTOMMOCTb umto
B obpalleHun | o6bIKHO- akuun npueunerun-
BEHHbIX pPOBaHHbIX
aKkumin aKumm
1 2 3 4 5 6 7 8
1 Ha 31.12.2016 rona |2,278,636,493 | 2,278,636 - - 296,215 | 2,574,851
2 HoBble akuuu,
BbINyLUEHHbIE B
npeabiayLiem
OTYETHOM Nepuoae - - - - - -
3 Cob6CTBEHHbIE aKLmK,
BbIKYMNJIEHHblE
y aKLMOoHepoB
B NpeablayLem
OTYETHOM nepuoje (2,235,035) (2,235) - - - (2,235)
4 Co6CTBEHHbIE aKLMK,
peannsoBaHHbIe
B NpeablayLuem
OTYETHOM nepuoae - - - - - -
4.1 OcraTok Ha 31.12.
2017 ropa 2,276,401,458 | 2,276,401 - - 296,215 2,572,616
5 Ha 31.12. 2017 ropa |2,276,401,458 | 2,276,401 - - 296,215 | 2,572,616
6 HoBble akumnu,
BbINYyLUEHHbIE B
OTYETHOM nepuoae - - - - - -
7 Co6CTBEHHbIE aKLmK,
BbIKYM/E€HHble
y aKLMOoHepoB
B OTYETHOM Nepuoae - - - - - -
8 CobCTBEHHbIE aKkLmK,
peanv3oBaHHbIe
B OTYETHOM Nepuoae - - - - - -
9 Ha 31.12. 2018 ropa | 2,276,401,458 | 2,276,401 - - 296,215 | 2,572,616
Mpumeuanue 34. MpoueHTHbIE AOXOAbI
MpoueHTHbIE AoXO0AbI
Tabnuua 34.1
Homep HanmeHoBaHWe nokasartens 3a aHBapb- 3a aHBapb-
CTPOKMU nekabpb 2018 r. |aekabpb 2017 r.
1 2 3 4
1 Mo HeobecueHEHHbIM MHAHCOBbLIM akTUBaM,
B TOM yucne: 16,999 336,171
5 no WHaAHCOBbIM aKTUBaM, OLlEHMBAEMbIM MO aMOPTU3NPOBAHHOW
CTOMMOCTU: CPEACTBaM B KPeAWUTHbIX OpraHusaumax n 6aHkax-
Hepe3naeHTax 12,880 333,313
6 no pMHaHCOBbIM aKTUBaM, OLlEHVBAEMbIM NO aMOPTU3NPOBAHHOM
CTOMMOCTW: BblAA@HHbIM 3aliMaM M NPOYMM pasMeLleHHbIM cpeAcTBaM 4,119 2,858
15 WUtoro 16,999 336,171
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NMpumMeuaHue 37. Pe3sepBbl Noa o6ecueHeHne (PUHAHCOBbIX aKTUBOB, OLleHUBAEMbIX
Mo aMOpPTU3NPOBAHHOW CTOMMOCTH

AHanus nsMeHeHui pesepsa nog ob6ecueHeHne PUHAHCOBbIX aKTUBOB, OLlEHUBAEMbIX MO
aMOpPTU3MPOBaHHOW CTOMMOCTH

Tabnuua 37.1

Homep HaumeHoBaHuWe nokasartens Cpeacrtsa B 3aimbl [Hebutopckas NToro
CTPOKM KpeaWTHbIX BblA@HHbIE U |3a40/KEHHOCTb
opraHusaumax npoyue
n 6aHkax- pa3MelleHHble
HepesuaeHTax cpeacrtsa
1 2 3 4 5 6
1 Pe3epB nop o6ecueHeHMe Ha
31.12. 2017 r. 2 49,993 32,494 82,489
2 OTuncneHns B peseps (BOCCTAHOB/IEHNE
pe3sepBa) noa obecueHeHne 10 (9,430) 27,397 17,977
3 CpeacTtBa, cnuvcaHHble Kak
6e3HafexHble - - (5,413) (5,413)
4 Mpoune aBnxXeHUs - - - -
5 Pe3epB nop ob6ecueHeHne Ha
31.12.2018 r. 12 40,563 54,478 95,053

NMpumeuaHue 39. [loxoAbl 3a BLIYETOM pacxoAoB (pacxoabl 3a BbIMETOM AOXOAOB) OT onepauuin
C MHOCTPaHHOM BaNlOTOMN

[AoxoAabl 3a BbIYETOM pacxofoB (pacxoabl 3a BbIYETOM A0XOA0B) OT onepauuii C UHOCTPaHHOMW BasloTOM

Tabnuua 39.1

Home 3a sHBapb- 3a sHBapb-
CTpOKEI HanmeHoBanme nokasarens Aekabpb 2818 r. | Aekabpb 2817 r.
1 2 3 4
1 Jloxoabl 3a BbIYETOM pacxofoB (pacxoAbl 3@ BbIYETOM AOXOAOB) OT
onepaumin Kynan-npoaaxu MHOCTPaHHOWN BantoTbl 2,120 (1,633)
2 Jloxoabl 32 BbIYETOM pacxofoB (pacxoibl 3@ BbIYETOM JOXOAO0B) OT
nepeoLeHKM CpeacTB B MHOCTPAHHOW BanoTe 71,738 (8,015)
3 WUTtoro 73,858 (9,648)
NMpuMeyaHue 41. Bbipyyka OT OKa3aHUA YCYT 1 KOMUCCUOHHbIE A0XO0AbI
Bbipy4ka OT oka3aHus yCJlyIr U KOMUCCUOHHbIE OXOAbI
Tabnuua 41.1
Homep HanmeHoBaHMWe noka3aTens 3a aHBapb- 3a sHBapb-
CTPOKMU Aekabpb 2018 r. | gekabpb 2017 r.
1 2 3 4
Pa3zgen I. BblpyYKa M KOMUCCUOHHbIE JOXOAbl OT AEATENIbHOCTM MO OpraHn3auun Topros
1 CepBuCHble c6opbl 22,450 26,206
2 BblpyyKa OT OKa3aHWs YCAyr no JIMCTUHIY 338,337 331,104
3 KOMUCCMOHHbIE A0XO0Abl MO OpraHM3auun Topros Ha GOHAOBOM
pblHKE 1,102,675 737,510
4 KoMnCCMOHHbIE AOXOABI MO OpraHn3aunu TOpProB Ha BastoTHOM
pblHKE 1,736,472 1,673,893
5 KOMWCCMOHHbIE AOX0Abl MO OpraHM3aummn TOProB Ha CPOYHOM pbIHKE 2,334,092 2,226,429
7 WNToro 5,534,026 4,995,142
Paspgen VII. Mpoyune foxoabl NO OCHOBHOMY BUAY AeSiTENIbHOCTU
50 Bblpyyka OT OKasaHus ycnyr MapkeT-Menkepa 15,775 20,436
51 Bblpyyka OT okasaHus ycnyr no o6ecneyeHunto aneKTpoOHHOro
AoKyMeHToo6opoTa 26,924 27,387
52 Bblpyyka OT OKkasaHus ycnyr no npeaocTaBieHnto 4ocTyna
K MPOrpaMMHOMY o6ecrneyeHunto 1,984,029 2,096,222
53 Bblpyyka OT okasaHus MHPOPMALMOHHBIX N KOHCYNbTaUMOHHbIX
ycnyr 703,830 627,425
54 Mpoyas Bblpyyka MO OCHOBHOW AeSiTENIbHOCTU 3@ OKa3aHue
AONONHUTENbHbIX YCIYT 2,520,644 2,469,137
55 WUToro 5,251,202 5,240,607
56 Bcero 10,785,228 10,235,749
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NMpumeuvanune 42. Pacxoabl Ha nepcoHan

Pacxopabl Ha nepcoHan

Tabnuua 42.1

Homep HaumeHoBaHue nokasartens 3a sAHBapb- 3a siHBapb-
CTpOKM nekabpb 2018 r. [aekabpb 2017 r.
1 2 3 4

1 Pacxoabl No onnaTe Tpyaa 3,086,147 2,908,993

2 Hanorn n otuncneHnsa no 3apaboTHON nnaTe U NPoYUM BbiniaTam
nepcoHany 599,504 556,050

4 Pacxofbl N0 NPOYMM A0FOCPOYHbIM BO3HArpaXxaeHusam 16,884 69,102

5 Mpouee 261,321 257,443

6 UToro 3,963,856 3,791,588

42.1.1. Pacxoabl no onnaTte Tpyaa 3a 2018 roa BKAOYAOT pacxoAbl MO BbiNsaTe BO3HarpaxaeHuii paboTHMkam
no utoram roga B pasmepe 781,761 Toic. py6. (3a 2017 roa: 779,310 Tbic. py6.), pacxoabl No Beinnate
BbIXOAHbIX NOCO6MiA B pasmepe 16,960 Tbic. py6. (3a 2017 roa: 17,072 Tbic. pyb.).

42.1.2. Hanorn n otuncnexHns no 3apaboTHONM naaTe 1 NPoOYMM BbinaaTaM nepcoHany 3a 2018 roa BkaoyatoT
yCTaHOBJIEHHblE 3aKOHOAATENbCTBOM Poccuiickon deaepaunm CTpaxoBble B3HOChI B FOCYAAapCTBEHHbIE
BHeb6oaXeTHble GoHAbI B pa3Mepe 599,504 Tbic. py6. (3a 2017 roa: 556,050 Thic. py6.).

MpumeuaHue 43. NMpsaMblie onepalMoHHbIe pacxoabl
MpsiMble onepauvoHHbie pacxoabl
Tabnuua 43.1
Homep HauMeHoBaHMe nokasaTens 3a sHBapL- 3a AHBapb-
CTPOKM Aekabpb 2018 r. [ gekabpb 2017 1.
1 2 3 4
1 Pacxoabl Ha ycnyrum MapkeT-Menkepos 504,692 514,575
2 Pacxoabl Ha BbiNaTy NpemMum 237,413 328,989
4 Pacxoabl Ha ycnyrn aenosvtapueB U perucTpatopos 627 1,295
11 Mpouee 7,594 20,806
12 WUtoro 750,326 865,665
NMpumeuaHue 46. O6WwMe M agMUHUCTPATUBHbIE pacxoabl
O6umre 1 agMUHUCTPATUBHbIE pacxoabl
Tabnuua 46.1
Homep HavmeHoBaHWe nokasartens 3a sHBapb- 3a AHBapb-
CTPOKM Aekabpb 2018 r. [aekabpb 2017 r.
1 2 3 4
1 Pacxoabl Ha MHHOPMaLIMOHHO-TENEKOMMYHUKALMOHHbIE YCYrn 67,716 87,127
2 AMOpTM3aLMsi OCHOBHbIX CPEACTB 1,018,763 1,117,459
3 AMOpTM3aLMsa NPOrpaMMHOro obecneyeHuns n Npoumnx
HeMaTepuasibHbIX aKTUBOB 267,078 284,877
4 Pacxoabl No apeHae 311,247 266,874
5 Pacxoabl No onepaunsM C OCHOBHbIMWU CPEACTBaMU U
HeMaTepuasbHbIMKM aKTUBaMu 1,132,650 1,127,288
6 Pacxofbl Ha npodeccnoHanbHble ycnyrn (oxpaHa, CBs3b U Apyrue) 67,088 37,298
7 Pacxoabl N0 CTpaxoBaHuo 2,166 2,111
8 Pacxoabl Ha peksiamy u MapKeTUHr 106,726 106,872
9 Pacxoabl Ha KpuANYECKME U KOHCYNbTauMOHHbIE YCyru 231,963 207,425
11 MpeacraBuTenbCcKMe pacxoabl 72,815 107,808
12 TpaHCNopTHbIE pacxoabl 14,080 13,128
13 KoMaHAMPOBOUYHbIE pacxoabl 52,880 46,754
14 LTpadsbl, neHn 109 685
15 Pacxoabl Ha ycnyrv KpeauTHbIX opraHusaunii u 6aHKoB-
Hepe3naeHToB 3,665 3,413
16 Pacxofbl No ynjaTe HaN0roB, 3a UCK/IOYEHMEM Hanora Ha Npubbiab 80,973 96,919
17 Mpoyre aAMUHUCTPATUBHbIE pacxoabl 343,032 313,712
18 WUTtoro 3,772,951 3,819,750
46.1.2 Pacxoabl N0 apeHae BKIOYAIOT pacxoAbl MO OornepaunoHHol apeHae B cymme 311,247 Toic. pyb6.
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MpumeuaHue 47. MNpoumne ooxoabl U pacxoabl

Mpoune goxopbl

Tabnuua 47.1

Homep HavmeHoBaHWe nokasartens 3a siHBapb- 3a siHBapb-
CTpOKM Aekabpb 2018 r. | aekabpb 2017 r.
1 2 3 4
1 Jloxoabl OT apeHAbl, KpOMe A0X0A0B OT apeHAbl MHBECTULMOHHOMO
MMyLlecTBa 60,962 64,523
3 Jloxoabl OT CNYCaHUA KPeANTOPCKOW 3a40/1)KEHHOCTH 148 835
6 HeycToiku (wTpadbl, NeHK), NOCTYNAEHNS B BO3MELLEHNE YObITKOB - 43,644
8 MNpoyne fnoxoAabl 209,686 363,599
9 WUTtoro 270,796 472,601
Mpoune pacxoabl
Tabnuua 47.2
Homep HavMeHoBaHue nokasarens 3a siHBapb- 3a sHBapb-
CTPOKM aekabpb 2018 r. | gekabpb 2017 r.
1 2 3 4
2 Pacxoabl Ha cnncaHue 6e3HafeXHon AebUTOPCKOM 3a10/1KEHHOCTH 4,129 626
4 Pacxoabl Ha 6N1aroTBOPUTENBHOCTb, OCYLLECTB/IEHNE CMOPTUBHbIX
MeponpusTUiA, OTAbIXa, MEPOMPUSTUIA KYNTbTYPHO-
NpOCBETUTENBbCKOro Xapakrepa 61,326 48,126
5 lMpoumne pacxoabl 124,224 73,238
6 WUtoro 189,679 121,990

Mo cocTtosiHmio Ha 31.12.2018 roga B cocTaB NPOYMX PaAcXOA0B BK/KOYEHbI pacxoAbl N0 CO3aHWUI0 pe3epBa noja
obecLeHeHne NHBECTMLMIA B AoYepHue npeanpustus — 56,805 Tbic. py6. (no coctosiHnio Ha 31.12.2017 roaa -
11,630 TbIC. pY6.)

NMpuMmeuaHme 48. Hanor Ha Nnpu6bbIIb

Pacxop (poxoa) no Hanory Ha Npubblib, OTPaX>eHHbIW B cocTaBe Npubbinin (y6biTka) B paspese

KOMMNOHEHTOB

Tabnuua 48.1

Homep HaumeHoBaHuWe nokasartens 31.12.2018 . 31.12.2017 r.
CTPOKM
1 2 3 4
1 TekyLwme pacxoabl (4oxoabl) Mo Hanory Ha Npubbiib 621,132 622,392
3 /I3MeHeHMe OT/IOXXEHHOro Hanorosoro obssartenncrea (akTmea) (24,631) (48,839)
4 WToro, B TOM uncne: 596,501 573,553
6 pacxoabl (4oxoA4bl) N0 Hasory Ha npubbib 596,501 573,553

Tekyluas CTaBka Hasora Ha npubbiib, NpuMeHnMas K 6onbliein yactn npubsbiiv, B 2018 roay coctasnsiet
20 npoueHToB (B 2017 roay: 20 npoueHTOB).

ConocraBsieHWe TEOPEeTUYECKOro pacxoaa no Hasaory Ha anGbmb (9 (baKTVI‘-IeCKVIM pacxoaoM no Hanory

Ha npuM6biNb

Tabnuua 48.2

Homep HaunmeHoBaHuWe nokasartens 31.12.2018 . 31.12.2017 .
CTPOKM
1 2 3 4
1 Mpun6biab (Y6bITOK) A0 HAaNOroobnoXeHUs 8,944,626 22,180,444
2 TeopeTunyeckune pacxoabl (40X0A4bl) NO HANOry Ha Npubbiib No
cooTBeTCTBYIOLWel 6a3oBoi cTtaBke (2018 roa: 20 %;
2017 roa: 20 %) 1,788,925 4,436,089
3 MonpaBKky Ha AOXOAbl N PacxoAbl, He NpUHMMaeMble K
Hanoroobn0XxeHo B COOTBETCTBUM C HAaLMOHANIbHOWN cUCTEMOM
HasoroBoro yyeta: (1,192,424) (3,862,536)
4 [0X04bl, HE MPUHMMaeEMble K HaJ1I0ro0610KEHNIO (1,311,446) (3,956,334)
5 pacxoabl, He NpYHMMaeMble K HaJIoroo610XeHNI0 119,022 93,798
12 Pacxoabl (A0x04bl) MO Hanory Ha npubbiib 596,501 573,553
48.3.3. Paznuuua mexay 6yxranTepckuMMm y4eToM M HanoroBblM 3aKOHOAATENLCTBOM Poccuiickoin degepaunm

NPpUBOAAT K BO3HUKHOBEHUIO OMpeAeneHHbIX BPEMEHHbIX pa3HuUL Mexay 6anaHCcoBOW CTOMMOCTLIO psaa
aKTUBOB U 0653aTeNbCTB B LUENAX COCTaBneHns 6yxrantepckoi ((PUHaAHCOBOW) OTYETHOCTU M B LeNsx

pacyeTa Hanora Ha I'lpl/I6bIJ1b.
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HanoroBsoe Bo3aeiictBue BPEMEHHbIX pa3HUL U OT/IOXKEHHOro HaNlorosoro y6biTka

Tabnuua 48.4

Homep HavnmMeHoBaHMWe nokasaTens 31.12.2017 r.| OTpaxeHo OTpaxeHo (31.12.2018r.
CTPOKM B COCTaBe B COCTaBe
npubbinu nnm npoyero
y6bITKa COBOKYMHOIro
Aoxoaa
1 2 3 4 5 6
Pa3zpen I. Hanorosoe Bo3AeiCTBME BPEMEHHbIX PasHUL, yMeHbLUaoWmMX Hanoroobnaraemyto 6asy, n OTJI0XKEHHOro
Hanorosoro yboitka
1 HeMmaTtepuanbHble akTuBbI 9,404 167 - 9,571
2 PesepBbl Ha BbINNaTbl BO3HarpaXxaeHun
paboTHnkam 266,956 10,108 - 277,064
3 [ebuTopckasl 3ag0/KeHHoCTh (pesepB) 6,499 4,397 - 10,896
4 PesepB noa obecLeHeHne AeHEXHbIX CPeACTB
Ha cyeTax B 6aHkax - 2 - 2
12 Obwas cymMMa OTNOXEHHOrO HanoroBoro
aKkTmBa 282,859 14,674 - 297,533
14 OTNOXEHHBbI HAaNoroBblii aKTUB A0 3a4yeTa
C OTNIOXXEHHbIMW HaNoOroBbIMK
obsa3artenbcTBamMm 282,859 14,674 - 297,533
Pa3zgen II. Hanorosoe BO3AENCTBME BPEMEHHbIX PasHUL, YBEIMYMBAKOLWMX Hanoroobnaraemyto 6asy
15 OCHOBHble cpeacTBa (424,412) 9,958 - (414,454)
28 O6was cyMMa OT/IOXKEHHOIO HaJ0roBOro
obsizaTtenbcrTBa (424,412) 9,958 - (414,454)
29 YUCTbIV OTNOXEHHbIV HANOroOBbI aKTUB
(ob6s13aTenbCTBO) (141,553) 24,632 - (116,921)
30 MpW3HAHHbIN OTNOXEHHbIN HaNOroBblli aKTUB
(o6s13aTeNbCTBO) (141,553) 24,632 - (116,921)
Mpumeuanmne 49. AAnBnaeHAabl
OvBupeHabl
Tabnuua 49.1

Homep HanMeHoBaHWe rnokasartens 31.12.2018r. 31.12.2017r.

CTPOKM Mo 06bIKHO- Mo npusune- Mo 06bIKHO- Mo npuswune-
BEHHbIM rMpOBaHHbLIM BEHHbIM rMpOBaHHbIM
aKumsam aKumsam aKumsam aKumsam

1 2 3 4 5 6
1 AvBuaenabl K BbinaaTe Ha Havyano
OTYETHOro nepvosa - - - -
2 OvBunaeHabl, 06bsABNEHHbIE B TeYeHMe
OTYETHOro nepuoaa 12,451,916 - 23,151,003 -
3 OvBuaeHAbl, BbiNNayeHHble B TeYeHne
OTYETHOro nepuoaa 12,451,916 - 23,151,003 -
4 OvBnaeHabl K BbiNniaTe Ha KOHeL,
OTYETHOro nepuosa - - - -
5 OvBuaeHabl Ha akumio, 06bsABNEHHbIe
B TeYEeHWe OTYETHOro nepuosa 5.47 - 10 -
49.1.1. Bce avBmaeHabl 06bsIBNEHbI U BbiNavyeHbl B BantoTe Poccuinckon deaepauunn.
49.1.2. B cOOTBETCTBUM C 3aKOHOAATENBCTBOM Poccuiickol degepaunn B KayecTBe ANBUAEHAO0B MeXay
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aKuMoHepaMu HeKpeaUTHOW PUHAHCOBON OpraHM3aLnmn MoXeT 6blTb pacrpeaesnieHa TobKO HaKomneHHas
HepacnpeaeneHHas Npubbinb HEKPEANTHON (PUHAHCOBOW OpraHnsauumn cornacHo yxrantepckomn
(drHaHCOBOI) OTYETHOCTU, COCTAB/IEHHON B COOTBETCTBUMN C POCCUICKMMU NpaBuiaMmn 6yxrantepckoro
y4yeTa. 3a sHBapb-aekabpb 2018 roaa HepacnpeaeneHHas npubblib HEKPEAUTHON DUHAHCOBOW
opraHusauumn coctasuna 8,348,125 Toic. pyb. (3a sHBapb-Aekabpb 2017 roga: 21,606,891 Toic. py6.).
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MpumMeuvaHue 50. Mpubbinb (Y6bITOK) Ha akUUIO

BasoBas npu6bbiIb (Y6bITOK) Ha akuuio

Tabnuua 50.1

Homep
CTpPOKM

HaumeHoBaHMe nokasartens MpuMeyaHne

31.12.2018 .

31.12.2017r.

1

2 3

4

5

Mpubbinb (Y6bITOK) 3@ OTHETHbIN Nepuoa,
npuxoasiasncs (NpUXoaaLmMincs) Ha akUMOHEPOB -
Bnagenbues 06bIKHOBEHHbIX aKLnUin

8,348,125

21,606,891

Mpubbinb (Y6bITOK) 32 OTHETHbIN Nepuoa,
npuxoasiuasncs (NPUXoAsLWMINCs) Ha akLUMOHEpPOoB -
BlaZeNbLeEB NPUBUIErMPOBaHHbIX aKuui

NToro npunbbinb (yObITOK) 3@ OTYETHLIN Nepuoa,
npuxoasiwascst (NpUXoasilmniicsl) Ha akUMOHEPOB

8,348,125

21,606,891

CpeaHeB3BELLIEHHOE KO/IMYECTBO 06bIKHOBEHHbIX
aKumii B obpauieHmm (Tbicay WTYK)

2,276,401

2,276,401

CpeaHeB3BeLLEHHOE KO/IMYEeCTBO
NPpVBUAErMPOBaHHbIX akLMi B ob6palweHmm (Toicay
LWITYK)

Basosas npnbbiib (YObITOK) Ha OBLIKHOBEHHYIO
akumio (B pybasix Ha akumwo)

Ba3zosas npubbinb (Y6bITOK) Ha
NPYBWUIErMPOBaHHYO akumio (B pybnsax Ha akuumio)

Mpu6bINb (Y6bLITOK) 32 OTYUETHLIM Nepuoa, Nnpuxoasawasncsa (NPMXoaALWMINCA) Ha aKLUMOHEpoB -
BnaaenbueB 06bIKHOBEHHbIX U MPUBUIErMPOBaHHbIX aKLUUMi

Tabnuua 50.2

Homep
CTPOKM

HavnmeHoBaHWe nokasartens

31.12.2018r.

31.12.2017r.

1

2

3

4

Mpunbbinb (Y6bITOK) 3@ OTYETHbLIA NEepuoa, NPUXoAsLIAACS
(NpUXOASLIMINCS) Ha aKUMOHEPOB HEKPEAUTHON (PUHAHCOBOW
opraHvsauuu

8,348,125

21,606,891

AvBunaeHabl No 06bIKHOBEHHbIM U npuBMNErMPOBaHHbIM aKLMAM

12,451,916

19,185,483

HepacnpeaeneHHas npmbbiib 3a OTYETHbIN NEPUOA,

8,348,125

21,606,891

Hlw (N

HepacnpeaeneHHas npubbinb (Y6bITOK) 3a roa, npuxoasiiascs
(NpuxoasLmMincs) Ha AepxxaTenein NPUBUIErMpoOBaHHbIX akumi
B 3aBUCMMOCTU OT YCNOBWUIA akumi

[AvBuaeHabl N0 NPUBUIErMPOBaHHbLIM aKLUsM, 06bsBNEHHbIE
B T€YEHME OTYETHOro nepuoaa

Mpu6binb (Y6bITOK) 3@ OTYETHbIN Nepuoa, npuxoasiuascs
(NpuxoasiLLMNCS) Ha aKUMOHEpPOB - BnajenbLes
NPUBUIETMPOBAHHbIX aKLUWiA

HepacnpeneneHHasa npubbiib (Y6bITOK) 3a OTYETHbIN nepuoa,
npuxoasawasncs (NpUXoAsLLMIACS) Ha aKLMOHEPOB - BnajesnbLes
06bIKHOBEHHbIX aKLMN B 3aBUCUMOCTW OT YCIOBWUIA akLMi

8,348,125

21,606,891

AunBnaeHabl No 06bIKHOBEHHBIM akUuUsM, 06bsiBNEHHbIE B Te4YeHne
OTYETHOro nepuoaa

12,451,916

19,185,483

Mpunbbinb (Y6bITOK) 3@ OTYETHLIN Nepuoa, NpuxoasLlascs
(NpUXOASLMNIACS) Ha aKLMOHEPOB - BRajenbLeB 06bIKHOBEHHbIX

akuum

8,348,125

21,606,891
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PasBogHeHHasi Npu6bIb (Y6bITOK) HAa O6bIKHOBEHHYIO aKLMIO

Tabnuua 50.3

Homep
CTPOKM

HanmeHoBaHMe nokasaTens

MpuMeyaHne

31.12.2018r.

31.12.2017 r.

2

3

4

5

Mpubbinb (ybbITOK), NpUXoAALAnCcs
(NpMXOASLWMIACS) Ha aKLMOHEPOB - BNnajenbLes
06bIKHOBEHHbIX aKLMi

8,348,125

21,606,891

MpOLEHTHBIN PacxoA Mo KOHBEPTUPYEMbIM

[O0NroBbIM 06si3aTenbCcTBaM (3a BbIMETOM HaM0roB)

Mpubbinb (y6bITOK), MCNONb3yeMas

npmbbIM Ha akumo

(Mcnonb3yeMmblin) AN onpeaeneHns pasBoAHEHHON

8,348,125

21,606,891

aKumin B obpalleHnn (TbiCsY WTYK)

CpeAHeBBBELLIeHHOE KONMYeCcTBO OBbIKHOBEHHbIX

2,249,496

2,247,441

[lononHUTENbHbIE aKUMK OT NpeanonaraeMomn
KOHBEpTauUMM KOHBEPTUPYEMbIX AONTOBbIX
0653aTenbCTB (ThiCSY WTYK)

(TblCAY WITYK)

[ononHuTenbHble akumMm ot npeunonaraeMon
KOHBEpTauum onunMoHOB UNN BappaHTOB Ha akuun

6,062

9,139

PasBoaHeHHas Npubbiib (y6bITOK) Ha
06bIKHOBEHHY0 akumio (B py6isix Ha akumio)

3.70

9.58

NMpumeuaHue 51. CerMeHTHbIW aHanNu3

OnepaumnoHHbIli CErMeHT — 3TO KOMMOHEHT, y4acTBYIOLWMNIA B XO3ANCTBEHHON AEATE/IbHOCTU, KOTOPbIA MOXET
NPUHECTM BbIPYUKY W pacxoAbl (BKtoYas BbIpyUKy M pacxofbl Mo onepauusM ¢ JOYEPHUMU NpeanpusaTusaMmn),
onepaunoHHas n puHaHcoBas AesATeNbHOCTb KOTOPOro perynspHoO aHannsupyeTcs UCNOTHUTENbHbIM OPraHoM,
OTBETCTBEHHbIM 3a@ MPUHSATUE OMNEPALIMOHHbBIX PELUEHWUI C LieNbio MPUHSATUS PeLlEeHUA O NpefoCcTaB/eHUN pecypcoB
[AHHOMY CErMeHTY U OLLeHKWU ero pesynbTaToB, MO KOTOPOMY AOCTYMNHa OTAeNnbHas GpuHaHcoBas nHdopMaums.

Mo cocTosHuMio Ha 31 aekabpsi 2017 1 2018 r. KoMnaHusa cocTosna nus o4HOro ornepaumMoHHOro CerMeHTa.

NMpumeuaHue 52. YnpaBneHne puckamm

WNHdopMaums 0 KpeaANTHOM KauecTBe (PMHAHCOBbIX aKTUBOB, OLIEHUBaeMbIX MO aMOPTU3MPOBAHHOM
CTOMMOCTK: Ae6bUTOPCKOI 3af0/>KeHHOCTH Ha 31.12.2018 roaa

Tabnuua 52.6

Homep
CTPOKM

HaumeHoBaHune
nokasarvens

C 3apepxkon
nnaTtexa
MeHee 30
AHen

C 3apepxkon
nnaTtexa ot
30 no 90
aHen

C 3asepxKon
nnartexa ot
90 po 180

aHen

C 3apepxkon
nnarexa oT
180 no 360

aHen

C 3asepxKon
nnarexa
cebiwe 360
aHeln

Wtoro

2

3

4

5

6

7

®dUHaHCOBblE aKTUBbI,
OLEHOYHbIV pe3epB
noa ybbiTkn

no KOTOpbIM
oueHnBaeTcs

B CYMMe, paBHOW
12-mMecayHbIM
0XUAaeMbIM
KpeauTHbIM ybbiTkaMm,
B TOM ymncne:

8,722

8,722

nebutopckas
3a/l0/1)XKEHHOCTb
KIMEHTOB

8,722

8,722

DrHaHCOBbIE aKTUBbI,
OLIeHOYHbIV pe3epB
noa y6bITkK no
KOTOPbIM OLleHMBaeTCs
B CyMMe, paBHoOM
OXXunaaeMmbiM
KpeAuTHbIM ybbITKaM
3a BECb CPOK,

He aBnsowmecs
KpeauTHO-
obecLeHeHHbIMY,
KPeAUTHbIA pUCK No
KOTOPbIM 3HAYNTENTIbHO
yBenuMuuncs

3,791

3,791
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Homep HaumeHoBaHune C 3apepxkoli|C 3aaepxkoi | C 3agepxkon | C 3apepxxkon | C 3aaepxxkon UTtoro
CTPOKM nokasartens nnaTtexa nnaTtexa oT | nnaTexa oT | nnaTtexa ot nnartexa
MeHee 30 30 go 90 90 no 180 | 180 go 360 | cebiwe 360
AHen aHeWn AHen aHewn AHen
1 2 3 4 5 6 7 8

C MOMeHTa

nepBoHaYyanbHoOro

npu3HaHus,

B TOM yucne:
8 nebutopckas

33/10/1KEHHOCTb

K/INEHTOB - 3,791 - - - 3,791
25 NToro 8,722 3,791 - - - 12,513

UHdopMaumsa o kpeanTHOM kauecTBe (hMHAHCOBbIX aKTUBOB, OLleHMBaeMbiX MO aMOPTU3UPOBAHHOW
CTOMMOCTU: Ae6UTOPCKON 3af40/HKEHHOCTH Ha 31.12.2017 roaa

Tabnuua 52.6

Homep
CTPOKM

HanmeHoBaHMe
nokasartens

C 3apepxkon
nnarexa
MeHee 30
AHen

C 3apepxKon
nnatexa oT
30 no 90
aHen

C 3aaepxKon
nnarexa ot
90 po 180

AHen

C 3anepxkon
nnartexa ot
180 po 360

aHen

C 3aaepxkon UTtoro
nnarexa
cBbiwe 360
aHen

2

3

4

5

6

7 8

®UHaHCOBbIE aKTUBbI,
OLEHOYHbIV pe3epB
noa ybbITkun

no KOTOpPbIM
oLieHMBaeTcs

B CYMMe, paBHOW
12-mMecayHbIM
0XMAAEMbIM
KpeaWTHbIM ybbiTkaMm,
B TOM yucne:

7,989

7,989

nebutopckas
3a[l0/1)KEHHOCTb
K/IMEHTOB

7,989

- 7,989

®duUHaHCOBblE aKTUBbI,
OLIEHOYHbIN pe3eps
noa y6bITKM no
KOTOPbIM OLleHMBaeTCs
B CyMMe, paBHOM
oXuaaemMbiM
KPeAUTHbIM ybbITKaM
3a BECb CPOK,

He aBnawmecs
KpeanTHO-
obecLeHeHHbIMY,
KPeAWUTHbIA pUCK MO
KOTOPbIM 3HAYUTENIbHO
yBenmyuncs

C MOMeHTa
nepBoHaYyanbHoOro
npu3HaHus,

B TOM yuncne:

4,103

- 4,103

nebutopckas
3a/l0/1KEHHOCTb
KJIMEHTOB

4,103

- 4,103

25

NToro

7,989

4,103

12,092
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Feorpacdmueckmnii aHanns ¢pmHaHCOBbIX aKTUBOB U 065A13aTeNbCTB HEKpeAUTHON (PMHAHCOBOM
opraHusauumm Ha 31.12.2018 roga

Tabnuua 52.12

Homep | HavMeHoBaHuMe nokasaTens Poccus CTpaHbl [pyrune cTpaHbl WToro
CTPOKM OpraHusaummn
3KOHOMMYECKOro
COTpyAHWUYECTBA U
pasBuTus
1 2 3 4 5 6

Pazgen I. AKTuBbI
1 [eHexHble cpeacTBa 15,434,751 - - 15,434,751
2 ®UHaHCOBblE aKTMBbI,

oLueHMBaeMble No

cnpaeeanvBo CTOMMOCTHU

yepes npubbiib NN yObLITOK,

B TOM yucne: 111,292 - - 111,292
3 ¢prHaAHCOBbIE aKTWBbI,

B 06513aTeNIbHOM nopsiake

Knaccuguunpyemble Kak

oueHnBaeMble no

crnpaBeanBoO CTOMMOCTU

yepes npubbiib an ybblToK 111,292 - - 111,292
8 ®UHaHCOBblE aKTUBbI,

oueHMBaeMble Nno

aMopTU3MPOBaHHOM

CTOMMOCTU, B TOM YuUcne: 350,800 73,217 9,296 433,313
9 cpeacTsa B KPeAUTHbBIX

opraHusaumax n 6aHkax-

HepesnaeHTax 20,097 - - 20,097
11 nebrTopckas 3a40KEHHOCTb 330,703 73,217 9,296 413,216
14 MHBecTMUMKN B AoyepHue

npeanpusTus 28,544,279 - 41,535 28,585,814
16 [Mpoymne akTuBbI 92,151 28,773 127 121,051
17 NTOro akTMBOB 44,533,273 101,990 50,958 44,686,221
Pasgen I1. O6a3aTenbcTBa
21 ®duHaHcoBble 0653aTenbCTBa,

oueHMBaeMble No

aMopTU3MPOBaHHOM

CTOMMOCTW, B TOM Yncne: 210,842 46,513 183 257,538
25 KpeanTopcKas 3a40/KEHHOCTb 210,842 46,513 183 257,538
27 Mpouymne obsizaTenbcTBa 1,232,375 - - 1,232,375
28 NToro o6s3aTenbcTs 1,443,217 46,513 183 1,489,913
29 Yucras 6anaHcoBas nosvums 43,090,056 55,477 50,775 43,196,308
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Feorpacdmueckmnii aHanns ¢pmHaHCOBbIX aKTUBOB U 065A13aTeNbCTB HEKpeAUTHON (PMHAHCOBOM
opraHusauumm Ha 31.12.2017 roga
Tabnuua 52.12

Homep | HavMeHoBaHuMe nokasaTens Poccus CTpaHbl [pyrune cTpaHbl WToro
CTPOKM OpraHusaummn

3KOHOMMYECKOro

COTpyAHMYecTBa n

pasBuTus
1 2 3 4 5 6

Pazgen I. AKTuBbI
1 [eHexHble cpeacTBa 19,267,052 - - 19,267,052
2 ®UHaHCOBblE aKTMBbI,

oLeHVBaeMble no
cnpaeeanvBo CTOMMOCTHU

yepes npubbiib NN yObLITOK,
B TOM yucne: 111,292 - - 111,292

3 (pUHaHCOBbIE aKTUBbI, B
obsa3aTenbHOM nopsake
Knaccuduumpyembie Kak
oLeHVBaeMble no
crnpaBeasivBoi CTOMMOCTH

yepes npubbiib an ybblToK 111,292 - - 111,292
8 ®UHaHCOBblE aKTUBbI,

oueHMBaeMble Nno

aMopTU3MPOBaHHOM

CTOMMOCTW, B TOM yucne: 327,558 60,796 4,704 393,058
9 cpeacTsa B KPeAUTHbBIX

opraHusaumax n 6aHkax-

Hepe3naeHTax 32 - - 32
11 nebrTopckas 3a40KEHHOCTb 327,526 60,796 4,704 393,026
14 MHBecTMUMKN B AoyepHue

npeanpuaTus 28,596,048 - 41,535 28,637,583
16 [Mpoymne akTuBbI 113,303 6,328 11,411 131,042
17 NTOro akTMBOB 48,415,253 67,124 57,650 48,540,027
Pasgen I1. O6sa3aTenbCcTBa
21 ®duHaHcoBble 0653aTenbCTBa,

oueHMBaeMble No

aMopTU3MPOBaHHOM

CTOMMOCTW, B TOM Yncne: 187,655 39,932 161 227,748
25 KpeanTopcKas 3af0/KEHHOCTb 187,655 39,932 161 227,748
27 Mpouymne obsizaTenbcTBa 1,222,616 6 - 1,222,622
28 NToro o6s3aTenbcTs 1,410,271 39,938 161 1,450,370
29 Yucras 6anaHcoBas nosvums 47,004,982 27,186 57,489 47,089,657
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AHanuns c¢bmHaHCOBbIX aKTMBOB U (hbMHAHCOBbIX 06513aTeNbCTB B pa3pe3e CPOKOB, OCTaBLUNXCS
AO NoralleHMUs, Ha OCHOBE 0>KMAAeMbIX CPOKOB noraweHus Ha 31.12.2018 roaa

Tabnuua 52.14

Homep HanmeHoBaHuMe nokasartens [o 3 mecsiueB |OT 3 MecaueB Cablwe Utoro
CTPOKM 0o 1 roga 1 roga
1 2 3 4 5 6

Pasgen I. AKTuBbI
1 [eHexHble cpeacTBa, B TOM yuc/e: 15,434,751 - - 15,434,751
2 OEHEeXHble CpeACTBa Ha pacyeTHbIX cyeTax 15,434,751 - - 15,434,751
5 [lonroBble MHCTPYMEHTHI, B 0683aTeIbHOM

nopsiake knaccuduumpyemble Kak

pUHaHCOBbIE aKTVBbI, OLEHMBAEMbIE MO

crnpaBeAsnBoOl CTOMMOCTH Yepes nNpubbinb

MM y6bITOK, B TOM YUcne: - - - -
17 [eno3unTbl B KPEAUTHbIX OpraHusaumnsix u

6aHKax-Hepe3ngeHTax - - - -
44 CpencTBa B KpeAUTHBIX OpraHn3aumnsax u

6aHKax-Hepe3naeHTax, oLeHnBaeMble No

aMOPTM3MPOBAHHOW CTOMMOCTU, B TOM Yucne: 97 - 20,000 20,097
49 CpeAcTBa KONNEKTUBHOIO KIMPUHIOBOrO

obecneyenns (rapaHTuiiHbIn HOHA),

pasMelleHHble BO BKNaAbl B KpeAUTHbIX

opraHusaumsx 97 - 20,000 20,097
64 [ebuTopckas 3a40/KeHHOCTb, OLeHnBaeMas

no aMopTU3NMPOBaHHOM CTOMMOCTH,

B TOM yuncne: 413,216 - - 413,216
65 AebuTopckas 3a40/KEHHOCTb K/IMEHTOB 281,087 - - 281,087
66 pacyeTbl C BaOTHbIMU 1 HDOHAOBbLIMU

6upxamu 8,783 - - 8,783
69 rnpoyas aebutopckas 3a40/KEHHOCTb 123,347 - - 123,347
71 NTOro akTMBoB 15,848,064 - 20,000 15,868,064
Paspgen I1. O6a3aTenbCcTBa
99 KpeaunTopckas 3aA0/1KeHHOCTb, oLeHBaeMas

Nno aMoOpTU3MPOBaAHHOM CTOMMOCTH,

B TOM 4ucne: 257,538 - - 257,538
100 KpeauTopcKas 3aA0/MKEHHOCTb Mo

MHMOOPMALMOHHO-TEXHOIOMMYECKUM yCayram 68,933 - - 68,933
101 KpeauTopcKasi 3al0/HKEHHOCTb 3a YCyrn no

COZIEPXaHMUIO U apeHAe NoMeLeHnin 722 - - 722
102 KpeauTopcKas 3aA0/HKEHHOCTb nepea

Aeno3nTapuamMm 1,803 - - 1,803
111 rnpoyas KpeanTopckas 3a10/HKEHHOCTb 186,080 - - 186,080
113 WToro o6si3aTenscts 257,538 - - 257,538
114 VToro paspbiB IMKBUAHOCTUN 15,590,525 - 20,000 15,610,525
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AHanuns c¢bmHaHCOBbIX aKTMBOB U (hbMHAHCOBbIX 06513aTeNbCTB B pa3pe3e CPOKOB, OCTaBLUNXCS
AO NoralleHMs, Ha OCHOBE 0>KMAAeMbIX CPOKOB noraweHus Ha 31.12.2017 roaa

Tabnuua 52.14

Homep HanmeHoBaHuMe nokasartens [o 3 mecsiueB |OT 3 MecaueB Cablwe Utoro
CTPOKM 0o 1 roga 1 roga
1 2 3 4 5 6

Pasgen I. AKTuBbI
1 [eHexHble cpeacTBa, B TOM yuc/e: 19,267,052 - 19,267,052
2 OEHEeXHble CpeACTBa Ha pacyeTHbIX cyeTax 19,267,052 - 19,267,052
5 [lonroBble MHCTPYMEHTHI, B 0683aTeIbHOM

nopsiake knaccuduumpyemble Kak

pUHaHCOBbIE aKTVBbI, OLEHMBAEMbIE MO

crnpaBeAsnBoOl CTOMMOCTH Yepes nNpubbinb

MM y6bITOK, B TOM YUcne: - - -
17 [eno3unTbl B KPEAUTHbIX OpraHusaumnsix u

6aHKax-Hepe3ngeHTax - - -
44 CpencTBa B KpeAUTHBIX OpraHn3aumnsax u

6aHKax-Hepe3naeHTax, oLeHnBaeMble No

aMOPTM3MPOBAHHOW CTOMMOCTU, B TOM Yucne: 32 - 32
49 cpeacTtBa KONNEKTUBHOMO KAUPUHIOBOro

obecneyenns (rapaHTuliHbIn HoHA),

pasMelleHHble BO BKNaAbl B KpeAUTHbIX

opraHusaumsx 32 - 32
64 [ebuTopckas 3a40/KeHHOCTb, OLeHnBaeMas

no aMopTU3NMPOBaHHOM CTOMMOCTH,

B TOM yucne: 393,026 - 393,026
65 AebuTopckas 3a40/KEHHOCTb K/IMEHTOB 227,922 - 227,922
66 pacyeTbl C BaOTHbIMU 1 HDOHAOBbLIMU

6upxamu 3,776 - 3,776
69 rnpoyas gebutopckas 3a40/KEHHOCTb 161,329 - 161,329
71 NTOro akTMBoB 19,660,110 - 19,660,110
Paspgen I1. O6a3aTenbCcTBa
99 KpeaunTopckas 3aA0/1KeHHOCTb, oLeHBaeMas

Nno aMoOpTU3MPOBaAHHOM CTOMMOCTH,

B TOM 4ucne: 227,748 - 227,748
100 KpeauTopcKas 3aA0/MKEHHOCTb Mo

MH(POPMALIMOHHO-TEXHONOMMYECKUM yCayram 45,718 - 45,718
101 KpeauTopcKasi 3al0/HKEHHOCTb 3a YCyrun

M0 COAEPXXaHUK M apeHae NoMeLeHni 746 - 746
102 KpeauTopcKas 3aA0/HKEHHOCTb nepea

Aeno3nTapuamMm 1,804 - 1,804
111 rnpoyas KpeanTopckas 3a10/HKEHHOCTb 179,479 - 179,479
113 WToro o6si3aTenscts 227,748 - 227,748
114 WTOoro paspbiB IMKBUAHOCTM 19,432,362 - 19,432,362
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O BUPXE
CTPATEMMYECKMI OTYET
OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YMNPABJIEHME
KOHCONMANPOBAHHAA ®NHAHCOBAA OTHYETHOCTb

0630p (hMHAHCOBbIX aKTUBOB U 06s13aTeNIbCTB HEKPEAUTHOW (PpMHaAHCOBOW OpraHusauumu B pa3pese
OCHOBHbIX BantoT Ha 31.12.2018 ropa

Tabnuua 52.15

NPUNOXEHNA

Homep
CTPOKM

HaumeHoBaHue nokasarens

Py6nun

[onnapbl
CLWA

EBpo

Mpoune
BaKOThI

WToro

1

2

3

4

5

6

7

Pazpen I.

AKTUBbI

1

[leHexHble cpeacTBa

15,059,846

344,744

24,736

5,425

15,434,751

2

DUHAHCOBbIE aKTUBbI,
oLeHnBaeMble Mo
cnpaBeasvBoOi CTOMMOCTH
yepe3 npubbiib UK y6bITOK,
B TOM yucne:

111,292

111,292

(UHaHCOBbIE aKTUBbI,

B 06513aTenbHOM nopsiake
Knaccuduumpyemble Kak
oLeHMBaeMble Nno
crnpaseasivMBoi CTOMMOCTHU
yepes npubbisib MK y6bITOK

111,292

111,292

®UHAHCOBbIE aKTUBbI,
oLeHMBaeMble Nno
aMopTM3MpOBaHHOMN
CTOMMOCTW, B TOM YuCNe:

335,873

74,533

15,398

7,509

433,313

CpeAcTBa B KPeAWUTHbIX
opraHusaumax u 6aHkax-
HepesunaeHTax

20,097

20,097

11

,Cl,e6VITOpCKa$| 3a40/1IKEHHOCTb

315,776

74,533

15,398

7,509

413,216

14

NHBECTMUMM B foYepHue
npeanpusaTus

28,585,814

28,585,814

16

WToro aktnMeoBs

44,092,825

419,277

40,134

12,934

44,565,170

Pazaen I1

. ObszaTenbcTBa

20

®uHaHCcoBble 0653aTeNbCTBa,
oLeHuBaeMble Mo
aMOpTU3NPOBAHHOWM
CTOMMOCTM, B TOM YuCie:

217,558

39,084

896

257,538

24

KpeauTopckas
3a40/1KEHHOCTb

217,558

39,084

896

257,538

26

WToro o6s3aTenbcTe

217,558

39,084

896

257,538

27

Yuncras 6anaHcosas nosnums

43,875,267

380,193

39,238

12,934

44,307,632
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0630p (hMHAHCOBbIX aKTUBOB U 06s13aTeNIbCTB HEKPEAUTHOW (PpMHaAHCOBOW OpraHusauumu B pa3pese
OCHOBHbIX BantoT Ha 31.12.2017 ropa

Tabnuua 52.15

354 | MOCKOBCKAS BMPXA

Homep | HaumeHoBaHue nokasartens Py6nun [onnapbl EBpo Mpoune WUtoro
CTPOKM CLUA BasIOThbI
1 2 3 4 5 6 7
Pazgen I. AKTuBbI
1 [eHexHble cpeacTBa 19,041,158 191,944 29,168 4,782 19,267,052
2 DrHaHCOBbIE aKTWBbI,
oueHuBaeMble no
crnpaBeasnBoOM CTOMMOCTH
yepe3 npubbiib UK y6bITOK,
B TOM yucne: 111,292 - - - 111,292
3 (dUHaHCOBbIE aKTWBbI,
B 06513aTenbHOM nopsiake
Knaccuduumpyemble Kak
oLeHMBaeMble Nno
crnpaseasivMBoi CTOMMOCTHU
yepes npubbisib MK y6bITOK 111,292 - - - 111,292
8 ®UHaHCOBblE aKTMBbI,
oLeHMBaeMble Nno
aMopTM3MpOBaHHOMN
CTOMMOCTW, B TOM yncne: 284,121 76,258 31,500 1,179 393,058
9 CpeacTBa B KPeAUTHbIX
opraHusaumax n 6aHkax-
Hepe3snaeHTax 32 32
11 AebvTopckas 3a40/KEHHOCTb 284,089 76,258 31,500 1,179 393,026
14 MHBECTMUMM B AoYepHHne
npeanpuaTus 28,637,583 - - - 28,637,583
16 WTOro akTneoB 48,074,154 268,202 60,668 5,961 48,408,985
Pasaen I1. O6a3aTenbCcTBa
20 ®duHaHcoBble 0653aTenbCTBa,
oLeHnBaeMble No
aMopTM3NPOBaHHOM
CTOMMOCTW, B TOM yncne: 176,063 36,926 7,302 7,457 227,748
24 KpeauTopckas
3a[40/1KEHHOCTb 176,063 36,926 7,302 7,457 227,748
26 NToro o6sa3atenbCcTB 176,063 36,926 7,302 7,457 227,748
27 Yucras 6anaHcoBas nosmumsa| 47,898,091 231,276 53,366 (1,496)| 48,181,237
AHanus 4yBCTBUTENIbHOCTU K PbIHOYHBIM MHAEKCaM
Tabnuua 52.17
Homep | PbiHOYHbIE N3meHeHne 31.12.2018r. 31.12.2017r.
CTPOKM VHAEKCbI fonyLeHnin BnusiHue Ha BnuvsHue Ha BnusHue Ha BnuaHue Ha
npubbinb Jo Kkanutan npubbinb [0 Kanutan
Hanoro- Hanoro-
06510xeHns 06/10KeHns
1 2 3 4 5 6 7
1 \Jonnap 15% ans
31.12.2018,
6% ans
31.12.2017 57,020 45,622 13,876 11,100
2 EBpo 20% ansa
31.12.2018,
16% pna
31.12.2017 7,847 6,277 8,535 6,830
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NMpuMeuaHue 54. YcnoBHble o6s3aTenbcTBa

MuHMManbHble CyMMbI 6yAyLIMX apeHAHbIX NaTeXXel K yniaTe no onepaunoHHON apeHae,
He noanexalleil OTMEHe, B C/lyyasx, Koraa HekpeauTHas ¢uHaHCcOBas opraHu3aums BbiCTynaeTt
B KauecTBe apeHaaTopa

Tabnuua 54.1

Homep HanmeHoBaHMWe noka3aTens 31.12.2018 . 31.12.2017 r.
CTPOKM
1 2 3 4
1 MeHee 1 roga 175,091 168,112
2 Ot 1 roga go 5 net 69,842 231,322
4 WNToro 244,933 399,434

MuHUManbHble CyMMbl 6yayLinx apeHAHbIX NaaTeXkei, noslyyaeMbix Mo onepaumoHHoON apeHae,
He noanexalleil OTMEHe, B C/lyvasX, Koraa HeKpeauTHas (MHaHCOBasi OpraHn3auus BbiCcTynaeTt
B KauecTBe apeHaoaartens

Tabnuua 54.2

Homep HanmMeHoBaHWe nokasaTtens 31.12.2018 . 31.12.2017r.
CTpOKM
1 2 3 4
1 MeHee 1 roga 29,505 36,050
2 OT 1 roga Ao 5 net 5,382 4,725
4 Utoro 34,887 40,775
54.3.1. B Tekylwiem nepuoae AeATeNbHOCTM HeKpeaUTHOM pUHAHCOBOM OopraHM3aunmn B cyaebHble opraHbl
NOCTYMWAN UCKN B OTHOLUEHWUWN HEKPEAUTHOW MHAHCOBOW opraHusaumnn. Mcxoas n3 cobCcTBeHHOM
OLEHKM, a TakxXe U3 peKoMeHAaUni BHYTPEHHUX U BHELLUHUX NPodecCcMoHanbHbIX KOHCY/IbTAHTOB,
HekpeauTHas PpUHaAHCOBas OpraHM3auunsa cYnTaeT, YTo pa3bupaTenbCcTBa NO HUM He NpuBeayT
K CyLeCTBEHHbIM ybbITKaM Ans HEKpeAUTHON PUHAHCOBONM OpraHM3auunn, U, COOTBETCTBEHHO, He
cchopMupoBana peseps No AaHHbIM pasbupaTenscTsaM B 6yxrantepckol (PUHAHCOBOW) OTYETHOCTHU.
54.3.5 Y KoMnaHun nMetoTcs creayowme o06s3aTenbCcTBa YC/I0BHOMO XapakTepa Nno COCTosHWMO Ha 31 aekabps
2017 r. v Ha 31 pekabpsa 2018 r., He yAOBNETBOPSIOLLME KPUTEPUSM NPU3HAHUS B ByXrantepckom
6anaHce: rapaHTus B obecneyeHve 0653aTenbCTB U NnaTexei B cooTBeTcTBum ¢ CornawieHnem o6
ycnosusix yyactust Komnanum B MapaHTtuiiHoM donae, dopmupyemom HKO HKL (AO) - 5,000,000 Toic. py6.
Mpumeuanme 56. CnpaseanusBas CTOMMOCTb (hMHAHCOBbIX UHCTPYMEHTOB
YpoOBHU B Mepapxuu cnpaBeAsIMBoOi CTOMMOCTHU, K KOTOPbIM OTHOCATCA MHOIFOKpaTHble OLl€HKWU
cnpaBea/iMBo CTOMMOCTH, Ha 31.12.2018 roaa
Tabnuua 56.1
Homep HavMmeHoBaHuve nokasaTens CnpaBeanuBasi CTOUMOCTb MO YPOBHSIM UCXOAHbIX WUToro
CTPOKM [AHHbIX cnpaeegnveas
PbIHOYHbIE Mogaenb Mogaenb CTOMMOCTb
KOTUPOBKM OLEHKM, OLEHKM,
(ypoBeHb 1) |ucnonb3ytowas | ucnonbaytowas
AaHHble 3HaYUTENbHbIN
HabnaaeMblx obbeM
PbIHKOB HeHabnionae-
(ypoBeHb 2) MbIX AAHHbIX
(ypoBeHb 3)
1 2 3 4 5 6
1 AKTUBbI, OLleHNBaeMble No
crnpaeeaMBoi CTOMMOCTH,
B TOM yucne: - 111,292 111,292
2 (dUHaHCOBblE aKTUBbI,
B TOM yucne: - 111,292 111,292
3 durHaHCoBblE aKTUBbI, B 0653aTeNbHOM
nopsake knaccuduumpyemble Kak
oLeHuBaeMble No crpaBeanBom
CTOMMOCTH Yepes Npubbinb Mn ybbITOK,
B TOM yucne: - 111,292 111,292
4 LeHHble bymaru, yaepxuBaemble
ANS TOprosau,
B TOM yucne: - 111,292 111,292
6 fonesble LieHHble bymaru
HEKpPeAUTHbIX HDUHAHCOBbLIX OpraHu3aumm - 180 180
7 fonesble LeHHble bymaru
HedUHAHCOBbIX OpraHu3auumn - 111,112 111,112
88
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YpoOBHM B Mepapxuu cnpaBeA/IMBoOi CTOMMOCTHU, K KOTOPbIM OTHOCSATCAA MHOFOKpaTHble
crnpaBea/iMBoO CTOMMOCTH, Ha 31.12.2017 roaa

OLeHKMU

Tabnuua 56.1

Homep HavMmeHoBaHuve nokasarens CnpaBeanuBasi CTOMUMOCTb MO YPOBHSIM UCXOAHbIX WUToro
CTPOKM AAHHbIX crnpaseanunsas
PbIHOYHbIE Moaens Moaens CTOMMOCTb
KOTUPOBKM OLEHKM, OLEHKM,
(ypoBeHb 1) |ucnonb3ytowas | ucnonbaytowas
AaHHble 3HaYUTENbHbIN
Habnogaembix obbem
PbIHKOB HeHabnwpae-
(ypoBeHb 2) MbIX AAHHbIX
(ypoBeHb 3)
1 2 3 4 5 6
1 AKTUBbI, OLleHNnBaeMble No
crnpaeeannMBoi CTOMMOCTH, - 111,292 111,292
B TOM Ymncne: -
2 CbVIHaHCOBbIe. aKTuBbI, R 111,292 111,292
B TOM Yyucne: -
3 dunHaHCcoBblE aKTUBbI, B 0653aTeNbHOM
nopsake knaccuduumpyemble Kak
oLeHMBaeMble NoO CnpaBeanvBon - 111,292 111,292
CTOMMOCTM Yepes Npubbinb Mn ybbITOK,
B TOM Ymncne: -
4 LeHHble 6ymaru, yaepxvBaemble
ANs TOprosau,
B TOM yucne: - - 111,292 111,292
6 fonesble LeHHble bymaru ; i R 180 180
HEKpeAWUTHbIX MHAHCOBbIX OpraHM3aumni
7 fonesble LieHHble bymaru
HedUHAHCOBbIX OpraHusauumn - - 111,112 111,112
56.1.2. [Ons onpepeneHns cnpaBeanvBoin CTOMMOCTM OUHAHCOBbLIX MHCTPYMEHTOB, He o6palLaloLLmMXCs Ha

AKTUBHOM pblHKE, HEKpeAWUTHas (prHaAHCOBas OpraHM3aumns UCMosb3yeT Takoi METOA OLEHKM, Kak METOA
[AVCKOHTUPOBAHHbIX A€HEXHbIX MOTOKOB. OHAKO B COOTBETCTBUM ¢ MCDO cnpaBeanmBasi CTOMMOCTb
MHCTPYMeHTa Ha AaTy Mpv3HaHus o6bluHO paBHa LeHe caenku. ECnv ueHa caenku oTinyaercs oT CyMMbl,
onpeaeneHHoN Ha AaTy NPU3HaHUS GUHAHCOBOMO MHCTPYMEHTA C MCMOJIb30BAaHMEM METOAA OLEHKM,
yKasaHHasl pasHuLa paBHOMEPHO aMOPTU3MPYETCS B TEYEHUE CPOKa AENCTBUSA (DUHAHCOBOro

MHCTpYMeHTa.

MeToabl OLIEHKN U UCXOAHbIE flaHHbIE, UCMOJIb30OBaHHbIE B OLleHKE CNpaBeA/IuBoOi CTOUMOCTH Ans
YPOBHS 3 B uepapxmm cripaBejJiuBo CTOUMOCTH, @ TaK)Xe YyBCTBUTEJIbHOCTb OLLEHOK K BO3MOXXHbIM
U3MEHEeHUSIM UCXOAHbIX AaHHbIX Ha 31.12.2018 roga

Tabnuua 56.3

356 | MOCKOBCKAS BMPXA

Homep| HanmeHoBaHue nokasatensa | Cnpasea- MeToa Wcnonb3ye- | [nanasoH O6ocHo- YyscTBU-
CTPOKM nueas OoLEeHKM Mble VNCXOAHBIX BaHHble TeNbHOCTb
CTOMMOCTb NCXOAHble AaHHbIX | U3MEHEeHns OLEHKM
AaHHble (cpeaHe- crnpasea-
B3BeLUeHHoe nvBoW
3HayeHue) CTOMMOCTHU
1 2 3 4 5 6 7 8
1 AKTMBbI, OLEHNBaeMbIe NO
cnpaBeauBoOW CTOMMOCTH,
B TOM yucne: 111,292 - - - - -
2 (dUHaHCOBblE aKTUBbI,
B TOM yucne: 111,292 - - - - -
3 drHaHCOBbIE aKTUBbI,
B 0653aTeNnbHOM nopsiake
Knaccuduumpyemble Kak
oueHMBaeMble Nno
crnpaBeAasivBO CTOMMOCTH
yepes Npubbinb UK ybbITOK,
B TOM 4yucne: 111,292 - - - - -
4 LleHHble 6ymaru,
yAepXuBaemble ans
TOprosnu,
B TOM yucne: 111,292 - - - - -
6 noneBble LeHHble ByMarn Uctopu-
HEeKpeAUTHbIX (PUHAHCOBbLIX veckas
opraHvsauui 180 | 3aTpaTHbIi [ cTOMMOCTb H/nN H/n H/n
7 UcTopu-
Aonesble LeHHble 6ymaru 3 yeckas
HE(MHAHCOBbLIX OpraHusauvii 111,112 | 3aTpaTHbIN [ CTOMMOCTb H/n H/n H/n
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MeToabl OLLEHKM U UCXOAHDbIE AAaHHbIe, UCMNOJIb30BaHHbIE B OLleHKe CnpaBeA/IMBoOA CTOMMOCTU Anst
YPOBHS 3 B uepapxvm cripaBeiJiuBoi CTOUMOCTH, @ TaK)Xe YyBCTBUTE/IbHOCTb OLLEHOK K BO3MOXXHbIM
U3MEHEHMUSAM UCXOAHbIX AaHHbIX Ha 31.12.2017 roga

Tabnuua 56.3

NPUNOXEHNA

Homep| HanmeHoBaHue nokasatensa | Cnpasea- MeToa Wcnonb3ye- | [unanasoH O6ocHo- YyscTBU-
CTPOKM nueas oLEeHKHM Mble VNCXOAHBIX BaHHble TeNbHOCTb
CTOMMOCTb NCXOAHble A@HHbIX | U3MEHEeHns OLEHKM
AaHHble (cpenHe- crnpasea-
B3BeLLeHHOe nvnBoW
3HayeHune) CTOMMOCTHU
1 2 3 4 5 6 7 8
1 AKTUBbI, OLleHNUBaeMbIe NO
cnpaBeanBoOi CTOMMOCTH,
B TOM yucne: 111,292 - - - - -
2 (1HaHCOBbIE aKTUBbI,
B TOM 4yncne: 111,292 - - - - -
3 (pUrHaHCOBbIE aKTVBbI,
B 06513aTeNbHOM nopsiake
Knaccuduumpyemble Kak
oLeHMBaeMble Nno
crnpaBeasnBON CTOMMOCTU
yepes Npubbinb UK ybbITOK,
B TOM Yucne: 111,292 - - - - -
4 LleHHble Bymaru,
yAepXuBaemble Ans
TOprosnu,
B TOM yucne: 111,292 - - - - -
6 nonesble LeHHble ByMarn Uctopu-
HeKpeauTHbIX GUHAHCOBbIX yeckas
opraHusauui 180 | 3aTpaTHbIf [ cTOMMOCTb H/n H/n H/n
7 Uctopu-
Aonesble LeHHble Bymaru ) yeckas
HE(MHAHCOBLIX OpraHu3auwii 111,112 [ 3aTpaTHbIM | CTOMMOCTb H/n H/n H/n
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O BUPXE

CTPATEMMYECKNWM OTYET

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YMNPABJIEHME
KOHCONMANPOBAHHAA ®NHAHCOBAA OTHYETHOCTb

AHanus cnpaBefsIMBO CTOMMOCTH MO YPOBHSIM Mepapxuu cnpaBeasinBoii CTOMMOCTU U 6anaHcoBas
CTOMMOCTb (PUHAHCOBbIX aKTUBOB M 06513aTe/NIbCTB, HE OL,€HMBaeMbIX NO CripaBeA/IMBO CTOMMOCTH,
Ha 31.12.2018 roaga

Tabnuua 56.6

Homep HavnmeHoBaHuve nokasaTtens CnpaseannBas CTOMMOCTb MO YPOBHAM WTtoro BanaHcoBas
CTpoKku MNCXOAHbIX AaHHbIX cnpaBeanvBasi| CTOMMOCTb
PbIHOYHbIE Mogaens Mogaenb CTOMMOCTb
KOTUPOBKM OLIeHKM, OLIeHKM,
(ypoBeHb 1) Ucnonb- NCNONb-
3ytowas 3ytowas
AaHHble 3HAYUTENbHbIN
HabnofaeMblx obbeM
PbIHKOB HeHabnopae-
(ypoBeHb 2) | MbIX AaHHbIX
(ypoBeHb 3)
1 2 3 4 5 6 7
1 DUHaHCOBbIE aKTUBbI, He
oLeHMBaeMble Nno
crnpaBeasnBoi CTOMMOCTH,
B TOM 4ucne: - 15,868,064 28,585,814 | 44,453,878 | 44,453,878
2 LEeHexXHble cpeacTBa,
B TOM ymncne: -| 15,434,751 -| 15,434,751 15,434,751
5 AEHEeXHble cpeacTBa Ha
pacyeTHbIX cyeTax - 15,434,751 - 15,434,751 15,434,751
8 pUHaHCOBbIE aKTUBbI,
oLeHVBaeMble no
aMopTM3NPOBaAHHON CTOMMOCTH,
B TOM yucne: - 433,313 - 433,313 433,313
CpefcTBa B KPeAUTHbIX
9 opraHusaumsax n 6aHkax-
HepesuaeHTax,
B TOM yucne: - 20,097 - 20,097 20,097
cpeacTBa KOSJIEKTUBHOIO
KIMPUHroBoro obecneyeHuns
14 (rapaHTuiHbIN doHA),
pasMelleHHble BO BKNaabl
B KpeAMUTHbIX OpraHusaumax - 20,000 - 20,000 20,000
20 npoyee 97 97 97
29 nebuTopckas 3a40/1KEHHOCTb,
B TOM Yucne: - 413,216 - 413,216 413,216
31 nebuTtopckasi 3a40/1KEHHOCTb
K/IMEHTOB - 281,087 - 281,087 281,087
32 pacyeTbl C BaNOTHbIMU U
¢dhoHAOBLIMU BUpXKaMKu - 8,783 - 8,783 8,783
35 npoyas aebutopckas
3a/10/1)KEHHOCTb - 123,347 - 123,347 123,347
38 VHBECTULMM B AoYepHue
opraHusaumm - - 28,585,814 28,585,814 | 28,585,814
55 KpeauTopcKas 3aJ0/1KEHHOCTb,
B TOM Yyucne: - 257,538 - 257,538 257,538
56 KpeanTopcKast 3aA40/KEHHOCTb
no MHPOpMaLMOHHO-
TEXHOJIOTMYECKUM ycyram - 68,934 - 68,934 68,934
57 KpeanTopcKas 3aA0/HKEHHOCTb
3a yC/yru no CoAep>XaHuio n
apeHae nomeLleHum - 722 - 722 722
58 KpeauTopcKas 3aA0/HKEHHOCTb
rnepea Aenosvtapusimu - 1,803 - 1,803 1,803
67 npoyas KpeauMTopckas
3a40/KEHHOCTb - 186,080 - 186,080 186,080
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AHanus cnpaBefsIMBO CTOMMOCTH MO YPOBHSIM Mepapxuu cnpaBeasinBoii CTOMMOCTU U 6anaHcoBas
CTOMMOCTb (PUHAHCOBbIX aKTUBOB M 06513aTeNbCTB, HE OLleHMBaeMbIX NO CrpaBeA/IMBOi CTOMMOCTH,
Ha 31.12.2017 ropa

Tabnuua 56.6

Homep HavnmeHoBaHuve nokasaTtens CnpaseannBas CTOMMOCTb MO YPOBHAM WTtoro BanaHcoBas
CTpoKku MNCXOAHbIX AaHHbIX cnpaBeanvBasi| CTOMMOCTb
PbIHOYHbIE Mogaens Mogaenb CTOMMOCTb
KOTUPOBKM OLIeHKM, OLIeHKM,
(ypoBeHb 1) Ucnonb- MNCNONb-
3ytowas 3ytowas
AaHHble 3HAYUTENbHbIN
HabnofaeMblx obbeM
PbIHKOB HeHabnopae-
(ypoBeHb 2) | MbIX AaHHbIX
(ypoBeHb 3)
1 2 3 4 5 6 7
1 ®UHaHCOBblE aKTMBbI,
He OLeHMBaeMble Mo
crnpaBeasnBoi CTOMMOCTH,
B TOM 4yucne: -| 19,660,110 | 28,637,583 | 48,297,693 | 48,297,693
2 LEeHexXHble cpeacTBa,
B TOM ymncne: -| 19,267,052 -1 19,267,052 | 19,267,052
5 AEHEeXHble cpeacTBa Ha
pacyeTHbIX cyeTax - 19,267,052 - 19,267,052 19,267,052
8 pUHaHCOBbIE aKTUBbI,
oLeHVBaeMble no
aMopTM3NPOBaAHHON CTOMMOCTH,
B TOM yucne: - 393,058 - 393,058 393,058
CpefcTBa B KPeAUTHbIX
9 opraHusaumsax n 6aHkax- 32
Hepe3suaeHTax, 32 - 32
B TOM yucne: -
20 npouee - 32 - 32 32
29 nebuTopckas 3a40/1KEHHOCTb,
B TOM yucne: - 393,026 - 393,026 393,026
31 Aebutopckas 3a40/KEHHOCTb
K/IMEHTOB - 227,922 - 227,922 227,922
32 pacyeTbl C Ba/IlOTHbIMU U
doHaoBbIMU BupxkaMu - 3,776 - 3,776 3,776
35 npoyas aebutopckas
3a40/DKEHHOCTb - 161,329 - 161,329 161,329
38 VHBECTMLMM B AOYepHue
opraHusaumm - - 28,637,583 28,637,583 28,637,583
55 KpeauTopcKas 3aA0/KEHHOCTb,
B TOM YuCre: - 227,748 - 227,748 227,748
56 KpeauTopcKas 3aA0/HKEHHOCTb
no nHopMaLMoHHO-
TEXHOJIOTMYECKUM yciyram - 45,718 - 45,718 45,718
57 KpeanTopcKas 3aA0/HKEHHOCTb
3@ yC/yru no Coaep>aHuio n
apeHje nomeLeHumn - 747 - 747 747
58 KpeAanTopCcKasi 3aA40/KEHHOCTb
nepej Aenosvtapusimu - 1,804 - 1,804 1,804
67 npoyas KpeauTopckas
3a/10/1)KEHHOCTb - 179,479 - 179,479 179,479
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WHBopMauma 0 pasMepe BOIHAMPAKASHHA KAKOMEBOMY YNPABACHYECKOMY NePCoHaNY

‘Tabnuua 58.3

Homep HaumMEHOBAHKWE NOKA3aTENA 31.12.2018 r. 31.12.2017 r.
CTPUKH
1 2 3 4

1 KOATKOCDOUHEIE BOIHAIDAMALHUA 567,923 515,269
2 GEAIBTENBLTES NO NEHCWOHHOMY OBaCNEYSHMIO - -
3 QNFOCPOUHLIE BOSHAMPRMASHNS - -
4 BuixoaHLIe NOCOBUA - -
5 |BeiNAaTh A OCHOBE AONEBLIX MHCTRYMERTOR 214 588 221,167

MpuMesadve 59, CoSuiTHa NocHe OTVUETHOR JATI

C 20 wiond 2019 rogd sCTyRawT B CUAY HOBLIE TOEDOBAHWA K BENHWYHHE HOPMATHEA AOCTATOMHOCTH COBCTERHHEIX
CREACTE ORraHKW3aTopa TORNGE B COOTEETCTBWH & 4824-Y «0 BEAWYMHE W METOAWKE ONPSLencHHs HOPMaTUED
AOCYATOMHOCTY COBCTBEHHBIX CREACTE OPraHnW3aTopa TOProBNu», HOPMAaTHUE BYAST PACCUMTHIBAETECA KaK GTHOMEHME
Pa3aHMUL! BENHYMHBE COBCTBEHHOMD KBNWTaNa, BENMYMHE MHEECTULMA OpraHn3aTopa TORoBM W CyHMMEbl
OOR3ATANLCTE OPFr3HM3ATOPA TOProBAM, DTRAKAEMBIX HA BHEGANAHCUEBOM CURTE, K KBADTANBHOW BEAWNUMHE
GNEPBUMOHHBIX PACKOAOR, W He A0NweEn OeiTe Hke 100%. CornacHo NpegeapuTentHbiM OUeHKaM KoMnaHua
BRINCNHAST .ﬂaHHbII‘:I HOPpMaTHB.

B arpBape 2019 Komnauus npuobpena 3,37% acnio B AD «KasaxcTanckan hoHaosan Gupwa» (KASE), 10 okTacps
2018 roga Komnanua v KASE noanucany Cornaanmua ¢ CTpaTeriueckos NapTHepeTee. JOKyMEHT NpeaycMaTprBasT
npwobparerue Komnadwed go 20% yCcTaegHOra Kanntana KASE. OCHOBHBIMK UBNAMW COTPYAHVHECTER GUpH
ABNAOTCA; NOEAOCTABNEHNE MPODECCHOHANEHBIM YUACTHUKAM TORMOS W UHBECTOPAM B3AWMHONG AOCTYNA K PhiHKEM
obenx CTPAH, MENONEICABHWE SKCNEPTU3EI U TOPrOBO-KAMPHHIOBOH CUCTEMEI TRYNNb ANA NOBLILUEHUA HBASHKHOCTI
MHDPACTRYKTYDB M 3QHEeKTHBHOCTH prIMKOE KASE W copanuns UK, coaefcTere Bamoay KASE Ha IPO.

B nepaoM keaprane 2019 rona PykoeodcTE0 KOMMSHMM ONEpaTHEHO BRIABMNG HECKONBKEG HEKODMEKTHD
APGREASHHBIX XOEHﬁCl’BEHHbI)( nnatexei. YKasanHbie NNaTexu HUKAK HE CeA3AHkL C QEATENLHIET BHD Kaomnanumn

NG OPraHU3auKK TOPMrOa M GCYILELTENEHMIO KANPWHIA. PYKOBOACTEC HEZAMEANMMTENbHD NPEATPUHAND HEOSROAMMLIE
MEpbl MO PA3PELLIEHMD CHTYALUMK M YCDBEPWEHCTROBAHMI KOHTPONBHEX OPOUSAYD ANF UCKMHEHMA NOA0EHER
cwnox B Byaywen.
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OrPAHNYEHME OTBETCTBEHHOCTH

HacToawmin LoKyMeHT 6b1J1 MOAroTOBJIEH M BbinyLeH My6nYHbIM akLMOHEPHbIM 06LecTBOM «MockoBckasa Bupxa MMBB-PTC» (ganee — bupxa). Ecnv HeT
KaKoW-n11mbo oroBopkun 06 MHOM, To Brpxa cuMTaeTca NCTOYHNKOM BCeln HGOPMAaLMK, N3NTOXKEHHON B HAaCTOALLEM AOKYMeHTe. [laHHas nHdopMauua
NPeACTaBAAETCA MO COCTOAHMIO HA AATY HACTOALLErO AOKYMEHTA 1 MOXET 6bITb 3MeHeHa 6e3 Kakoro-nn6o yBeaoMeHus.

ﬂ,aHHblﬁ AOKYMEHT He AB/IAETCA, He d>0pMV|pyeT W He [OJ1XKeH paCcCMaTpMBaTbCA B KayecTBe nNpensioxXeHUA Uan Xe npurnaleHna ona npoaaxKmn nam ydactma

B MoANMCKe NN XXe Kak I106y)KﬂeHV|e K I'IDVIOGDeTeHVIPO W Xe K nognncke Ha Kakne-nn6o UEHHble 6yMaI'VI, ad TaKXKe 3TOT OKYMEHT UM €ro 4aCTb NN Xe d)aKT
€ro pacrnpoCcTpaHeHnA He ABJIA0TCA OCHOBaHMEM N HA HUX HEJIb3A N0J1araTbCA B CBA3U C Kakum-nmbo npeasioxxeHnem, 4OroBopom, 0653aTeNbCTBOM

WU Xe NHBEeCTULMOHHbIM pelleHneMm, CBA3aHHbIM C HUM, PAaBHO KakK M OH He ABAAeTCA peKomeH,qau,weﬁ OTHOCUTEJIbHO LLEHHbIX 6yM3r Bupxn.

MN310XeHHan B AAHHOM JOKYMEHTe MHbOPMALMA HE ABNSAIACH MPEAMETOM HE33aBVUCMMO NMPOBEPKYM. B HEM TakXKe HE COAEPXKNTCA KakunX-1mbo 3aBepeHuit

VIV rapaHTvi, chOPMYIMPOBAHHbIX AN NOAPA3YMEBAEMbIX, U HUKTO HE JOJIKEH MO/IAraTbCA H3 AOCTOBEPHOCTb, TOYHOCTb 1 MOJIHOTY MHGOPMALIK NN MHEHNS,
W3/10KEHHOTO 34eCb. HNKTO 13 BUPXKM UK Kaknx-nmbo ee fovepHmx o6LiecTs nam adduanpoBaHHbIX ML AN UX AMPEKTOPOB, COTPYAHWKOB UM PAB6OTHNKOB,
KOHCY/IbTAHTOB WM VX NPeACTaBUTes1eN He MPUHUMAET KaKOW-IMB0 OTBETCTBEHHOCTM (HE3aBMCHMMO OT TOrO, BO3HMKJ/IA IV OHA B PE3Y/IbTaTe XaJlaTHOCTU WV Yero-To
ZIpYroro), MpsiMo 1Jin KOCBEHHO CBA3aHHOW C UCMOJIb30BAHNMEM 3TOTO JOKYMEHTA UM MHbIM 06Pa30M BO3HMKLLEN M3 HETO.

LlaHHbIM JOKYMEHT COAEPXXMT NPOrHO3HbIE 3aABJIeHUA. Bce BK/IKOYEHHbIE B HACTOALLMIA JOKYMEHT 3aAB/IeHNSA, 3@ UCK/IIOYeHNEM 3aAB/IeHNI 06 NCTOPUYECKMX
dakTax, BK1toUas, HO He OrpaHNMYMBAACh 3aABEHNAMM, OTHOCALLMMUCA K GUHAHCOBOMY MOJIOXKEHNIO BUPXK, ee 6U3Hec-CTpaTernu, niaHam MeHeaKMeHTa U LiefIam
no 6yayLmnM onepaumam, ABAFITCA MPOrHO3HbIMU 3aABAEHUAMN. DTU NPOrHO3HbIE 3aAB/EHNSA BK/IOYAIOT B Ce65 M3BECTHbIE U HEN3BECTHbIE PUCKK, PaKTOPBbI
HEOMpeaeIEHHOCTM 1 NHble HaKTOPbl, KOTOPbIE MOTYT CTaTb MPUYMHOWN TOFO, YTO HbIHELLHWE MOKa3aTeIm BUpXu, 4OCTUXEHNS, CBepLIEHNS
VAN XKe NPOU3BOACTBEHHbIE MOK33aTen ByAyT CYLLECTBEHHO OTIMYATLCA OT TEX, KOTOPble ChOPMYANPOBAHbI MM MOAPA3YMEBAIOTCA MOA STUMMU MPOrHO3HbIMMN
3aAB/IeHNAMN. [JaHHbIe NPOrHO3HbIE 33aAB/IEHMA OCHOBAHbI HA MHOTOYMC/IEHHbIX MPE3YMMLMAX OTHOCUTEIbHO HbIHELWHeR 1 6yayuien 6usHec-cTpaTteruv Bupxm
1 cpeabl, B KOTOPOW Brpxa npeanonaraeT ocyLWecTBAATb CBOK AeATE/IbHOCTb B ByayLueM. BaXHeNwMMmn GpakTopamm, KOTOPbIE MOTYT MOBJINATD Ha HbIHELWHWe
MOKa3aTenu, JOCTUXEHMSA, CBEPLUEHNS UM XKe MPON3BOACTBEHHbIE MOKA33Te N, KOTOPbIE MOTYT CYLLECTBEHHO OT/IMYATLCA OT TeX, YTO CHOPMYINPOBAHDI
VI NOAPa3yMeBaOTCA 3TVMU MPOrHO3HbLIMU 3aABJIEHUAMM, ABSIAIOTCA, MOMUMO MHbIX GaKTOPOB, CieaytoLLme:
> BOCMPUATHE PbIHOYHbIX YC/IYT, NPefOCTaBAsAeMbIX BUpXen 1 ee fo4epHMMN 06LiecTBaMu;
> BOJIAaTU/IbHOCTb (3) POCCUINCKOM S3KOHOMMKM M PbiHKa LEHHbIX 6yMar 1 (b) CeKTOPOB C BbICOKMM YPOBHEM KOHKYPEHLMM, B KOTOPbIX B1pXa 1 ee foyepHue
0611eCTBa OCYLLECTB/IAOT CBOK AEATE/IbHOCTD;
> V3MeHeHus (3) B OTEYECTBEHHOM 1 MEXAYHAPOAHOM 3aKOHOAATE/IbCTBE M HAaJIOFOBOM perynvpoBaHunm v (b) B rocyaapCcTBEHHbIX MPOrpaMMaXx, OTHOCALLMXCA
K GMHAHCOBbIM PbIHKAM M PbIHKAM LEeHHbIX ByMmar;
POCT YPOBHSA KOHKYPEHLMM CO CTOPOHbI HOBbIX MIPOKOB Ha pbIHKe Poccuu;
CMocobHOCTb yCreBaTb 33 6bICTPLIMU U3MEHEHUAMM B HAYYHO-TEXHUYECKOMN CPeje, BKJIK0UasA CNocobHOCTb MCMO/b30BaTb PACLUMPEHHbIE GpYHKLIMOHA/IbHbIE
BO3MOXHOCTM, KOTOPbIE NOMY/APHbI CPean KNNEHTOB BUpXU 1 ee AoYepHUX 06LLECTB;
CNocoB6HOCTb COXPaHATL NPEEMCTBEHHOCTb NPOLLECCa BHEAPEHNSA HOBbIX KOHKYPEHTHbIX NMPOAYKTOB M YCYT, PABHO Kak M NMoA4ePXKKa KOHKYPEHTOCMOCO6HOCTH;
CNoCcoB6HOCTb NPUBJIEKATb HOBbIX K/IMEHTOB Ha OTEYECTBEHHBIN PbIHOK 1 B 3apy6eXHbIX KOPUCANKLMAX;
CNOCOBHOCTb YBEINUYMBATL NPEAJIOKEHNE MPOAYKLMM B 3apy6eXHbIX FOPUCANKLMAX.

MPOrHo3Hble 33aABNEHVSA Ae13I0TCA TO/IbKO HA AaTy HACTOALLEro AOKYMEHTA, M Brp)Ka NOIHOCTLIO OTPULLAET Hasinume Nto6bIX 06A3aTeNbCTB N0 06HOBNEHMIO
WJIN NePECMOTPY MPOTrHO3HbIX 3aiB/JIEHUI B HACTOALLEM JOKYMEHTE B CBA3M C U3MEHEHMAMM KaKUX-IMB0 OXKNAAHWI UK NEePEMEHaMM B YC/I0BUAX
NN 06CTOATENBCTBAX, HA KOTOPbIX OCHOBaHbI 3TN MPOTrHO3Hble 33ABNEHNS.
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FrPAHUL bl OTHETA

OTu4eT 3a 2018 roa coctassieH My6ANYHbIM aKUMOHEPHbIM 06LLecTBOM «MockoBckan Bupxa MMBB-PTC» (B TekcTe oTyeTa Takxe — MAO MockoBckasa bupxa, brupxa).

B oTyeTe npeAcTaBieHbl KOHCONMANPOBAHHbIE Pe3y/bTaTbl AeATeNbHOCTH Mpynnbl, B KOTOPYo BXOAAT NMAO MockoBckan bupxxa 1 ero goyepHue KoMnaHnm:
HebaHKoBCKan KpeAWTHAsA OPraHM3aLmna akuoHepHoe 0611ecTBO «HaLVMOHa bHbIN PacyeTHbIN Aeno3nTapuiny (B TekcTe oTyeTa Takxxe — HKO AO HPA, HPA),
HebaHkoBCKan KpeAWTHAsA OPraHM3aLmns — LLeHTPaJibHbIN KOHTPareHT «HaunMoHanbHbIi KNMpuHroBbiv LieHTp» (AKLMOHEpHOE 06LecTBo) (B TeKCTe OTYeTa TakXKe —
HKO HKL, (AO), HKLL), AKumoHepHoe o6uiectBo «HaumoHaibHasa ToBapHaa 6upxa» (B TekcTe oTtyeTa Takxe — AO HTB, HTE).

COOTBETCTBUE OTHETA CTAHOAAPTAM

[JaHHble B oTyeTe 3a 2018 roa KOHCONMANPOBAHbI B COOTBETCTBMU C [0O1I0KEHWEM O PACKPbITUM MHPOPMALMM IMUTEHTAMUN SMUCCUMOHHBIX LIeHHbIX 6yMar BaHka
Poccum ot 30 aekabps 2014 roaa N2 454-1, Kogekcom KOpnopaTMBHOIO yrpasnieHnsa oT 21 mapTta 2014 roaa, PYKoBOACTBOM MO OTYETHOCTH B 0671aCTN YCTONYMBOTO
pa3suTna GRI G4.
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