O6pauweHue
npeoceoamens
ao1rooamenbHOo20 cogema

YBAXXAEMDIE
AKLIUOHEPDI!

[na MeHsa 60/bluadA YecTb B Ka4yecTBe npeaceaarens
HabntogatenbHoro coseta bupxu npeacrtaBuTb pesynbratbl paboTbl
MockoBckown 6upxu 3a 2018 roa.

3TOT roA CTaj rofoM 3HaYUTENbHbIX OCTVXKEHNIA U BaXKHbIX peLUeHVIVI
AN brpxun. OCHOBHbIE 331341, MOCTaB/IEHHbIE HabntofaTtenbHbIM
COBETOM, — POCT KOMUCCMOHHOIO A0X0 44, pa3BnUTHE YaCTHOIro
WMHBECTOPQ, PbIHKa KOPNOpaTUBHOIo 0/1ra N yCKOpeHNe BpeMeHN
peannsaunn NnpoeKkToB — yCneLwHOo BbIMNOJIHEHbI.

B 4acTHOCTM, KOMUCCMOHHBIV goxof 3a 2018 rog Bbipoc Ha 11,5 %,
ero A0/1A B onepaunoHHoM goxoae bupxu goctmurna 59 %,

4YTO AB/IAETCA MAaKCMMAaJIbHbIM MOKa3aTesieM 3a Ny6ANYHY0
NCTOPUIO KOMMaHMK. Bpemsa BbIBOAa HOBbIX MPOAYKTOB Ha PbIHOK
COKPATU/IOCh HA TPETb. KO/IMYecTBO 6pOKepCKMX CYETOB
PM13nYeCKNX NI1L, 3@ rof yBesiMunaock Ha 50 %.

Ha cerogHs bupxa sBNSeTCcA OCHOBHOW NJ10LLAAKON
019 NPUBJI@YEHMA KannTala B HALMOHAJIbHYIO SKOHOMMUKY.
33 2018 rog, poccmimckmne KOMMNaHMKM, pa3mMecTmB Ha bupe LieHHble
6yMaru, NoJsly4nsiv Ha pa3BuTME CBOero 61M3Heca OT OTeYECTBEHHbIX
1N MeXAYHapOAHbIX MHBeCTOpoB bonee 2,3 Tp/iH pybnen,
Bbroruu O.B. a POCCMINCKINI BroXKeT MNONOSHUACA Ha 1 Tp/IH pybaen 3a cueT
pa3MelLeHNs rocyAapCTBEHHbIX LIeHHbIX Bymar.
lpedcedamesb

HabrodamesnibHo20 cosema

[TAO Mockosckas bupxca

Ba)kHoe HanpaBnieHne feATeNbHOCTM BUpXn — BbiCTpanBaHune
KOHCTPYKTMBHOIO ANANora C POCCUNCKMMN N MeXAYHaPOAHbIMMN
WHBECTOPaMM M Y4AaCTHMKAMMN PbIHKA B PaMKaXx KpPYyMHeNLLMX
npodeccmoHanbHbIx KOHpepeHUMn. BupKa BbICTyNaeT NapTHEPOM
MeTepbyprckoro MexayHapoAHOro 3KOHOMUYECKoro Gpopyma
(MM3®), dopyMa MHHOBALMOHHbIX PUHAHCOBbLIX TEXHOIOTUI
FINOPOLIS, MexAayHapoaHOro ¢puUHaHCOBOro KOHIPEeCCa, a Takxe
OpraHunsyeT cobCTBEHHbIE MHBECTULMOHHbIE KOHPEpPeHL N,
o6beMHeHHble 06LMM Ha3BaHMEM «BupxeBoi Gopym», KOTopble
€XXeroHo NPOXoAAT B BeAYLUMX MEXAYHAPOAHbIX GMHAHCOBbBIX
LieHTpax: MockBe, LLlaHxae, JIongoHe n Hoto-Mopke. Ha Hix fenoBoe
Co06LLEeCTBO MOXET M3 NEPBbIX PYK MOJIy4YNTb MHPOPMaLMIO

0 COCTOAHWUM POCCMINCKON 3KOHOMUKM M GPUHAHCOBOIO PbIHKA.

Bup>ka akTMBHO B3aMMOAENCTBYET C KJIMEHTAMM — YYaCTHUKAMM
pbiHKa B dopMaTe npsamoro obueHnsa. CbopMMpoBaHbl M AKTUBHO
OencTeytoT 19 No/Ib30BaTE/IbCKMX KOMUTETOB M ABA SKCMEPTHbIX
COBETa, Ha KOTOPbIX 06CYXXAAtOTCA aKTYasIbHbIE TEMbI AJ151 KAXKA0T0o
PbIHKA M KOHKPETHOW KJIMEHTCKOM Fpynmbl.
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O BUPXE

CTPATETMYECKWW OTHET

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YMNPABJIEHME
KOHCONIMANPOBAHHASA ®UHAHCOBAA OTHETHOCTb
MPUNTOXEHNA

Ha ceroaHs bup>ka asBnsieTcsi OCHOBHOM NJ10LLAAKOW
AN NpUBNEYEeHNA KanmTasia B HALMOHA/IbHY SKOHOMUKY

B pamkax paboTbl Mo pa3BnTHIO GMHAHCOBBIX PbIHKOB EBPa3ninckoro
SKOHOMMYECKOro coto3a MockoBcKana 6rpika 3akoumna
cornaweHme ¢ KasaxcrtaHckon poHaoson bupxen (KASE),

KoTopoe 6yaeT cnoco6cTBOBaTL CHMKEHMIO PEryIMPOBaHNA

N NHOPACTPYKTYPbl GUHAHCOBbLIX PbIHKOB Poccum 1 KasaxctaHa

1 MO3BOJINT SMUTEHTAM HaLUWNX CTPaH 3ddeKTMBHEE NPUBEKaTb
KanuTasn Ha ny6/IMYHOM pbiHKe A1A GMHAHCMPOBaHMA 6U3HeC],

a MHBECTOPAaM — PacLMpPUTL BOSMOXHOCTM AJ1A BJIOXKEHMA CPEACTB.

Bce 60/1bLUYIO0 POJIb B MTPUHATUN MHBECTULMOHHbIX PeLUeHNI

Ha MMPOBbIX PbIHKAX KanuTasia UrpatoT KpUTEPMK SKOJIOTNYECKOM

1 COLMANbHOWN OTBETCTBEHHOCTN M KOPNOPATUBHOIO YyNpaB/ieHNs
(Environmental, Social, Governance — ESG). Bupxa nposoaut
60bLyto paboTY B 3TOM HamnpaB/ieHNW, CTUMYINPYS PAcKpbITUe
3MUTEHTaMN NHPOPMALIMK, MOMOTAOLLEV ONPeSEeNNTb YPOBEHD
KOPMOPAaTMBHOM COLMAJIbHON OTBETCTBEHHOCTU. B YyacTHOCTH,
MockoBckas 6Mp>a NpucoeiMHNAACh K ro6anbHOM NHMLMATMBE
$oHA0BbIX BUPX MNP «BUpPXKKM 33 yCTONYMBOE pa3BuTHe» (Sus-
tainable Stock Exchanges — SSE), koTopas o6begunHseT yxe

60s1ee 80 6MPX N3 Pa3HbIX CTPAH MNPA. 3aKJIHOYEHO COrNaLleHne

0 COTPYAHNYeCcTBe C POCCMNCKMM COHO30M NMPOMBILLIIEHHNKOB

1 npeanpuHumatenert (PCMNM), B paMKax KOTOPOro PacCYnTbIBAOTCA
doHA0BbIe MHAEKCHI YCTONYMBOrO Pa3BUTMSA H3 OCHOBE

aHaNM3a KoMMaHui1 no nokasatensm ESG. C uenbto conencTamns
OUHAHCMPOBAHNIO KOMMAHWI, PeaN3yHoLLMX NPOeKTbI
NPMPOLOOXPAHHOMO M COLMAIbHOIO 3HaYEHWSA, MJIAHMPYeTCA
co3aaTb CeKTOp yCTOMYMBOro pa3BUTUSA, KOTOPbIA MO3BOSINT
NPaBWJIbHO MO3ULMOHNPOBATb 3SMUTEHTOB M MHBECTOPOB C Lie/IeBbIM
XapakTepoM MHBECTULMMN.

B 061aCTM KOPMOPATMBHOIO yNpaBeHns brupxa ctpemutca
COOTBETCTBOBATL JIy4LLINM NPaKTMKaM. M3 ABeHaALATN YNEHOB
HabntoaaTeIbHOro COBETA CEMb ABSAOTCA HE3aBUCMMbIMN
ONPEeKToOpamMu, B TOM YMC/ie YeTBEPO BO3I/1aBAAOT KOMUCCUM
HabntoaatenbHoro coseTa: no ayauTy, No CTpaTernyeckomy
NJ1aHNPOBAHMIO, MO HA3HAYEHMAM N BO3HArpaXXA4eHNAM

1 MO TEXHUYECKON NONNTUKE. AKTUBHOE y4acTe He3aBUCUMbIX
AnpekTopoB B paboTe CoBeTa NOBbILIAET MPO3Pa4YHOCTb

1 3¢ PEKTUBHOCTL KOPMOPATUBHOIO YNPaB/EHUS.

[na 6onee yao6HOro y4actTna akLMOHEPOB B KOPMOPATUBHbIX
Co6bITMAX B1pxa ncnosbsyeTt $GopmMaT yAaIEHHOTO 3/IEKTPOHHOIO
ro/IoCoBaHMA B X04e OpraHM3aumm obLmx cobpaHmin akLyoHepos.
HoBasa nnatdopma, paspaboTaHHasa HP/, no3BosifAeT BOB/eYb

B YMNpaB/ieHne KOMMaHuen ropasgo 6osbliuee KoAMYecTso
aKLMOHepOB 1 yXe BocTpe6oBaHa MHOTMMM POCCUNCKMMM
SMUTEHTaMM. DTO 0COBEHHO aKTyasIbHO B CBA3M C yBeSIMYEeHNEM
60/iee yeM BABOE YMCIA AKLMOHEPOB BUpXK — dusnyeckmnx avu,
KOTOPbIX HACYMTLIBAETCA YXKe CBbIle 36 ThbIC. Ye/I0BEK.

HabnoaateibHbIM COBET NOATBEPXKAAET NPUBEPXKEHHOCTb
NoJINTUKE BbINAaThbl 60/bLIER YacTv NpUbbIIN B BUAE ANBUAEHA0B
KaK Ba)KHOM COCTaBAAOLLEN MHBECTULMOHHOW NPUBJIEKaTENIbHOCTH
KOMMaHMW. MOCKOBCKan b1pxxa BXOAWT B YMC/I0 INAEPOB

no o6bemMam AMBMAEHAHbIX BbINAAT CPeAu KPYMNHENLWMX POCCUINCKMX
N MeXYHapOAHbIX 3MUTEHTOB. Mo ntoram 2018 roaa Ha BbinaaTy
OVBUAEHA0B NIaHMPYeTCA HanpaBuTb 89 % YMCTOMN NPMBbLINN.

Bbinnata avsnaeHnoB 6y,u,eT ocyuwlecTBsieHa no uToram nosiHoOro
OTHYETHOro roaa, 4To COOTBETCTBYET OVBUAEHOHOW NOJINTUKE
Bupxu. HabntopatenbHbI coBeT pekomMeHA0Bas1 He BbiMNJ1a41BaTb
NPpoOMeXYyTOo4YHble AMBMAEHAbI MO NTOraM NepBOro nonyroana

B UenAax nognep>XkKm BbICOKOro ypoBHA AOCTaTOYHOCTU KannTasia
HKLI, TaK Kak B yc/10BMAX MOBbILEHHON BO1ATUJIbHOCTH

Ha dlechosmx PbIHKaX y4aCTHUKW HapalnBaroT 06beMbl 1 foNt0
TOProB C LeHTPaJIbHbIM KOHTPAareHToM, yBe/sin4mBasa Harpysky

Ha ero Kanutasn.

MPMHUMas BO BHUMaHME BaXKHOCTb C6aNlaHCMPOBAHHOMO Pa3BUTUSA
OCHOBHOTO 3B€HAa MHOPACTPYKTYPbl POCCMINCKOrO GUHAHCOBOIO
PbIHKA, HabnogaTe ibHbI COBET HAXOANTCA B MOCTOSHHOM
B3aMMOAENCTBMM C MEHEA)KMEHTOM, OTBEYAET 3a CTpaTermyeckoe
ynpasneHve Brupxen 1 ee ONTOCPOYHOE YCTONYMBOE Pa3BUTHe.
YXe cerofjHs Mo>XHO KOHCTaTMPOBaThb, YTO MockoBcKan bupxa
Peann30Ba’ia KJIo4YeBble MPOEKTbl CTPATernm, PacCHNTaHHOM

00 2020 roaa, 4OCTUIHYB ee Lienen Kak no GUHaAHCOBbIM,

TaK 1 Mo onepaLnoHHbIM NokasaTesifam. B 3Ton ceasun B 2018 roay
HabnofgateibHbI COBET MHNLUMMPOBaA paboTy Mo NoAroToBke
HOBOW CTpPAaTernv 1 NaaHNpyeT NpPeACcTaBUTb ee aKLMOHepPaM,
MHBECTOPAM v aHaIMTNKaM B BvKanLwee Bpems.

B Tekyliem 2019 roay npeAcTonT NpUCTynnTb K paboTe

Nno peannsaunm NpoekToB B pamMKax HOBOM cTpaTermm 6usHeca
Bupxu 0o 2024 roga, KOTopaa NpeAnosiaraeT CyLIeCTBEHHYO
TpaHchopMaumo busHec-moaenm obuectsa. Mbl Takxe
npeasoXnum HOBYO peAakLmio ANBUAEHAHOM MNOJIMTUKI
obuiecTBa, obecneunBaroLLyto NpeackasyemMocTb 1 CTabnabHOCTb
OMBUAEHOHbIX BbINIAT HALLMM aKLMOHEPaM.

B 3aKJIH04eHME X0UYy BbIPa3uTb 6,1aro4apHOCTb aKLUMOHEPaM
1 KJIMeHTaM MOCKOBCKOV 6UPXH 3a foBepue, NOAAEPXKKY

1 3pPeKTMBHOE B3aMMOLENCTBYE B LEIX PAa3BUTUA BCETO
$VMHaHCOBOTO pbiHKA. Hab1toAaTe IbHbIM COBET MPOAOJIKUT
CBOO PaboTy, OPUEHTMPOBAHHYIO HA OMEPALMOHHYIO
HaZEeXHOCTb 1 iEKBATHbIN AOXOZ HA BJIOXKEHHbIN KanuTas
[N HALWMX aKLMOHEPOB.
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