Karoueesvle npoekmot 2018 2oda

BaxkHble 334a4M BUpxu — npefoctaBsieHne 0Te4eCTBEHHbIM
KOMMAHUAM LUMPOKNX BO3MOXHOCTEN NO NPUBNEYEHNIO

KanuTana n coaencTBme CO34aHNI0 HAAEXHON M npoapaquVl

WNHBECTULMOHHOWM CPeAbl A8 POCCUINCKMX M MHOCTPAHHbIX
MHBECTOPOB. [1/19 3TOro NPOBOAMTCA NOCTOSAHHAA paboTa
Mo COBEPLIEHCTBOBAHMIO TEXHOIOTMI, Pa3paboTke HOBbIX
NPOAYKTOB M YC/YT, PaCLLUMPEHNIO MHCTPYMEHTapus,
MpUBEYEHMNIO Ha BMPXKEBOW PbIHOK HOBbIX KaTeropmi
YYaCTHMKOB, OCBOEHMIO HOBbIX PbIHKOB.

PbIHKa, Ha KOTOPOM NPodeCcCcMOHasIbHbIe YYaCTHUKHM
®VHAHCOBOro pbIHKa MOTYT NPOBOAUTL COGCTBEHHbIE
onepawumm C WIMPOKMM CNEeKTPOM pUHAHCOBbIX
NHCTPYMEHTOB M 06C/1Y>KMBAaThb Pas/iNyHble KaTeropmm
KJIMEHTOB. B TO e BpeMA pa3BuTMe TEXHOI0MUN,
N3MeHeHne CTPYKTYPbl GUHAHCOBOIO PbiHKA

1 perynnpoBaHma copMrUpoBasIv NPeanochblikn

[ON15 PacnpoCTPaHeHNs cepBMCOB bupxu Ha BHeGMpXKeBble

onepawummn 1 HOBble KaTeropmn y4acTHNKOB. B pesysibTate

3a npeablaywme 25 net bupxa MHoroe caenana
OnA co3aaHuna 3pPeKTUBHOro M IMKBUAHOIO 61MpXXeBoro

IIpuesieueHue
HOBbIX
Kamezopuu
YHACMHUKO8

106

KOMMNAaHUM1

Yncno y4acTHUKOB pPblHKaA
nenosntos ¢ LUK

1945

TPJIH pybnen

CoBOKYMHbIN 06beM pbIHKA
nenosntos ¢ LUK
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Peannsaumnsa TeXHO0rMn KJIMEHTCKOro
[ocTyna K bupxeBbiM TOpram
Havanacb ewe B 2012 roay, koraa
YYaCTHUKAMW BaSIKOTHOTO PbIHKA
Bupxun, Hapaay c baHKaMu, cTanm
6poKepckMe KOMMaHNUK, @ Yepes HUX —
KOHEYHbIEe KJINEHTbI: pOCCUNCKME
dur3nyeckne n topungnyeckne nua,

a TaK>XXe Hepe3naeHTbl. [Jo 3Toro,

Ha NpoTsaXeHnn nepsbix 20 neT,
BaJIOTHbIN pbIHOK BMpXXK ocTaBanca
NCKJIIOYNTENbHO MeXBaHKOBCKMM,
YYaCTHMKaMW TOProB BbICTYManun
KpeanTHble OpraHmM3aummn.

B 2017 rogy bup>ka npegoctasmia
NPSIMON JOCTYMN Ha BaJIlOTHbIN
N OEHEXXHbIN PbIHKM POCCUICKUM

ropnagn4yecknm inmuam, He ABnaromMmca

KPeANTHbIMMW OpPraHM3aLUMAMM
NN NpodeccnoHanbHbIMN
YYaCTHMKAMM PbIHKA LLEHHbIX Bymar.
MosaB/ieHMe HOBOW KaTeropum
Y4YaCTHMKOB COOTBETCTBYET MUPOBOW
npakT1Ke 1 cnocobcTByeT pocTy
JIMKBUAHOCTV BUPXKEBbIX TOProB.
CamMn KOMMNAHUK CMOTIN yBen4nTb
3¢ddeKkTMBHOCTb onepaumit 6naroaapa
BbICOKOW CTeneHn MHOPMaLMOHHOM
NPO3paYyHOCTVN BUPXKEBLIX TOProB

C BO3MOXHOCTbIO 3aKJIH04EHNA CAENOK
MO HAUJTYYLLEN LIeHE 1 pPa3MeLLeHmns
CpeacTB B Aenosuntbl ¢ LIK

TpeHaoM 2018 rofa ctanm akTmBHoOe passutne OTC-
nnatdopM 1 npegocTaBsieHne NPSMOro AocTyna
Ha 6Mp>KeBOW PbIHOK HOBbIM KaTeropmam KJMEHTOB.

Mo PbIHOYHbIM CTaBKaM bMpXxeBoro
peno. Hannuune UK — HKL, rapaHtupyeTt
ncnosiHeHne o0b6a3aTeNbCTB

nepea Bcemu 4ob6poCcoBeCTHbIMM
YYACTHMKAMMW, a TakxXe nsbasnsaer

MX OT HE0HX04MMOCTH OLEHMBATb
PVCKM M YCTAHABAMBATb IMMUTbI ApYr
Ha gpyra.

33 2018 rog oonyck K TOpram

Ha BaJIFOTHbIV PbIHOK MOJYYMIN

18 KPYMHbIX POCCUNCKMX KOMMAHWN
M3 Pa3HbIX CEKTOPOB 3KOHOMMWKH,

nx obuee yncao gocturio 35,

a COBOKYMHbIN 060pOT BbIPOC

no cpaBHeHuto ¢ 2017 rogqom BaBoe —
0o 538 mnpa pybnen.

YMCN10 YHaCTHMKOB PblHKA AeN0o3MTOoB
c LK 33 2018 roag yBennumnocb
BTpoe — oo 106 KoMNaHWn, BKOYanA
NPOV3BOACTBEHHbIE KOMMAHWK,
6aHKM, CTpaxoBble M yrnpasaaoLLme
KOMMNaHWK, MeXAyHapoaHble
$p1HAHCOBbIE OpraHM3aLnn.

MX COBOKYMHbIV 06beM onepaLni
332018 roa BbipoC B 7,7 pasa —

00 19,45 TpaH pybnen.




O BUPXE

Pa3zeumue
OTC-cepeucos

14

Y4aCTHUKOB TOpProe

Moakntoumnunck K Cncteme
WHAWKATUBHbIX KOTUPOBOK
Ha KoHey 2018 roga

543

MJIH py6aen

CoBOKYMHbI 060poT B CucTEMe
WHANKATUBHbIX KOTUPOBOK

OTC-CUCTEMA ,0JIrOBOro
PbIHKA

Ba>kHbIM NPOEKTOM pbiHKa 06mMraymi
B 2018 rogy ctan 3anyck OTC-cncTeMbl
[OJITOBOro pbIHKA, Npeanaratollen
y4YacTHMKaM MPOAYKT NOJIHOro

LMK1a — OT MOWCKa KOHTPareHToB.,
BeZeHMA NeperoBopoB A0 NpoBeAeH A
CAenKun Ha BbibpaHHOWM (61p>keBo

NN BHeBUPXKeBOW) MJIOWAJKE.

OTC-cucTema peLlaeT cpasy HeCKOJIbKO
33/134: NpeaIoXKeHNe Yy4aCTHUKAM psaaa
3JIEKTPOHHbIX NPe/- 1 NOCTTPENANHIOBbIX
CEepPBUNCOB, HEBO3MOXKHbIX B PaMKaX
OPraHM30BaHHbIX TOProB, BbIXO,

Ha KOHEYHOr0 MHBECTOPA 1 3HAYMTEIbHOe
pacLUMpeHNE MHCTPYMEHTOB, B TOM YMcsie
B OTC-cermeHTe. BHeapeHne HOBOro
NPOAYKTa NO3BO/IUT Brpike yBeIMunTb
06bem 613Heca Ha 10/IT0BOM PbIHKE

1 NepeBeCTV YaCTb BHEOUPXKEBOTO PbIHKA
Ha 3/1EKTPOHHble CepBU1CbI Mpynmbl.

JAOCTYN K rN106AJIbHOMN
BAJIOTHOM JINKBNAHOCTU

B cepeauHe nekabpa bupxa
peannsoBana npoekTt 2018 roaa

no NpeaoCTaB/IeHMIO AOCTYNA

K rnobasibHOM BasIlOTHOM
JINKBNOHOCTU. KNineHTbl brnpxxn
NOJIy4MJIN BO3MOXXHOCTb 3aKJ1l04aTb
BHebMpXKeBble cAe/IKM C BaSIHOTHbIMU
napamu «espo — goanap CLLA»

N «PYHT CTEPJINHIOB — AO1ap

CLLUA» c ncnonb3oBaHmeM 6upxxeson
NHPACTPYKTYPbI M MHTepdeincoB
BaJILOTHOIO PbIHKA MO KOTUPOBKaM
MWPOBbIX BaJtOT, TPAHC/IMPYEMbIM
OT KPYMHENLINX MeXAYHAPOAHbIX
6aHKOB — NPOBalAEepPOB JINKBUAHOCTMU.

KnnpuHr n pacyeTsl Mo caenkam
ocyuiectensaet HKL, BbinoaHAWOLWMA
dyHKumn LIK, yTo no3sonser
Y4aCTHNKAM NCMNONb30BaTb
npeMMyLLLecTBa U CepBUCbI €4NHOIro
nyna obecneyeHuns, B TOM Yncsie Kpocc-
Map>XX1poBaHMe CO BCEMW PbIHKAMM
BMpXn 1 eanHble TpeboBaHUA

K obecneyeHuto.

CTPATEMMYECKMIM OTHET

OB30P PE3Y/IbTATOB

KOPIMOPATMBHOE YMPABJIEHME
KOHCONMANPOBAHHAA ®MIHAHCOBAA OTHETHOCTb
MPUNTOXEHNA

K koHuy 2018 roga ABa npoBanaepa
JIMKBUAHOCTM TPAHC/IMPOBan
KOTUPOBKMW, K CEPBUCY NOAKJIHOYMANC
CeMb YYaCTHUKOB KJIMPUHTa, NATb

13 KOTOPbIX 3aKJIOYMN NepBble CALSKM.

CUCTEMA MHOUNKATUBHbDbIX
KOTUPOBOK

B 2018 rogy Ha CPOYHOM pbiHKe
BunpXu yyacTHMKam TOpros

N UX KJIMEHTaM CTajl LOCTYNEH HOBbIN
cepBuc— CMCTEMA NHAMKATUBHbIX
koTupoBok (Indicative Quote

System, 1QS), OTC-nnatdpopma
CPOYHOro pbiHKa. Llenb co3zganns

1QS — cTMMynnpoBaHmne TOproeaun
HU3KOJIMKBUAHbIMUN Pbloyepcamm

1 OMUMOHaAMM N pacLUnpeHne
BO3MO>XHOCTEN A5l KINEHTOB
61pP>KeBOro pbIHKA NCMNO/b30BaTb

3TN MHCTPYMEHTbI B CBOMX TOProBbIX
CTpaTernsaix n AN XxeAXXnMpoBaHusA
puckoB. bnaroaapsa faHHOMY cepBuUcy
YYaCTHMKWN, B NEPBYIO oyepesb
ABAAOLLMEC NpoBanaepamm
JIMKBUAHOCTU, MONYYNJI BOSMOXKHOCTb
CHU3NTb N34EPXKN MPW NPOBEAEHNN
onepaumin Ha 6UpP>KeBOM CPOYHOM
PbIHKE 33 CHET OTCYTCTBUSA
6710KMPOBKMN FapaHTUIHOTO
obecneyeHna Npu nogave 3anaBKM.
Kpome Toro, CHMU>KaeTcst puck
COBepLUEHMA HeXeNaTesIbHON CaesiKu,
TaK KaK Y MacCMBHOM CTOPOHbI €CTb
BO3MO>XXHOCTb HE NOATBEPXAATb

ee 3aKJIl0YeHNe.

Ha koHew, 2018 roga k IQS
NOAKAOYMANCE 14 YH4ACTHNKOB
TOpros, 060pOT KOTOPbIX COCTABWJI
543 mnH pybnen.
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AdocmynHocmb
oupotcesvlx
npooyKmoe

011 HACMHbBIX
UHeecmopoe

1,96

MJTH

KonnyecTBoO 4acTHbIX
MHBECTOPOB

325

MAppA pybnen

dusnyeckme nnua
NHBECTUPOBanN B obinraumm
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Bup>ka NnpefocTaBaseT WMpokne
BO3MOXHOCTM 419 COBEPLUEHMNSA
YaCTHbIMW MHBECTOPAMM TOProBbIX
onepaunin Ha GMHAHCOBBIX PbIHKAX.
Ha faHHbIN MOMEHT dusnyeckme
JIMLA MOTYT COBEPLUATL CAEJKM

C AKUMSIMU, TOCYAAPCTBEHHbLIMM

1 KOPNOPATUBHbIMW 06/IMraLMaMy,
eBpoobAnraunsmMmn, bUpxxeBbiMn
doHAaMK, BaSIIOTHBIMM Napamu,
[epuBaTMBaMM, AparoueHHbIMMU
MeTasnaMu.

[na nonynapuvsaumm MHBECTUPOBAaHMA
N NpuBIeYEHNa GU3NYECKNX SInL,

Ha $MHAHCOBbLIN pPbIHOK BrpXa
NpoBOANT CMeLMaIn3npoBaHHble
MeponpuaTua, obyyatolume
CeMWHapbl, KOHKYPCbI, a TaKXe
peannsyeT MacliTabHble NPOeKThI

no ¢$1UHaAHCOBOMY MPOCBELLEHNIO.

B 2018 rogy cTapToBas NpoOeKT

Mo Co3AaH1I0 MapKeTnJienca
PMHAHCOBbLIX NPOAYKTOB, KOTOPbIN
NpeaocTaBuUT GpMU3NYECKUM NLAM
BO3MOXHOCTb B PEXXMME OHIANH
BUAOETb NPeaoXeHNA pOCCUNCKMX
PMHAHCOBbLIX MHCTUTYTOB,
CpPaBHMBaTb NX MeXay cobo

M ANCTAaHUMOHHO npuobpeTaTsb.
KAMeHT cMOXeT Nosly4yaTb B JINYHOM
KabuHeTe nHpopmaLmo 060 Bcex
NpnobpeTeHHbIX Yepes MapKeTnIenc
NpoAyKTax v yAasieHHo ynpaBiaTb
MMW. Ha nepBOM 3Tane rpaxaaHe
CMOTYT OTKPbIBATb BKJ1aAbl

B 6aHKax — y4aCTHMKAX NPOEKTa.

B nepcnekTnBe acCOPTUMEHT
C034aBaeMoro cynepmMapkeTa
$MHAHCOBbLIX NPOAYKTOB pPaclUMpUTCA
33 CYET KPeANTHbIX, CTPaX0BbIX

N MHBECTUUMOHHbIX NMPOAYKTOB.

Kpome Toro, ¢ 2017 roaa bupxa

B NMapTHEPCTBE C BeAYLMMMU
POCCUICKUMKN BpOKEPCKUMMU
KOMMNAaHWAMM Pa3BMBAET OHJIaNH-
naowaaky Aas npoABMXKeHUs
61pXXeBbIX MHCTPYMEHTOB.

Ha nHTtepHeT-nopTane place.moex.com
N0601 HAYMHAK LN MHBECTOP
MOXeT HaNTN MHPOPMaLMIO

0 CaMblIX MONYASIPHbIX BUPXKeEBbIX
WHCTPYMEHTAX, @ TakXe NoJlyunTb
[OCTYN Ha BUPXXeBOWN PbIHOK, OTKPbIB
6pOKepCKMin CHeT B KOMMAHUAX —
naptHepax npoekra. B 2018 rogy

Ha NopTasie Co34aH JIMYHbIN

KabvHeT NHBECTOPa, a TakXKe
BHeAPEH CepBNC «BMpTyasibHbIN
noptdesib», NO3BONAOLWMNN KYMUTb
Ha BUPTYasibHble AeHbrn bMpxeBble
WMHCTPYMEHTbI, cobpaTb cBOV NopTdenb
N OTC/IEXXMBATb €ro ANHAMUKY

B peXMMe OHMalH.

C 2016 roga bup>xa pa3suBaeTt
NHbOPMALMOHHbIN pecypc

«P3HKMHT yNpaBaaoLLmnx»,
npeaoCTaBNAOLWMIA BO3MOXHOCTb
YaCTHbIM MHBECTOPAM CPaBHMBATb
pe3ynbTaTbl PaboTbl yNpaBASOLWNX
KOMMaHWN Ha POCCMNCKOM pPbIHKE
LleHHbIX byMar. B pamkax npoekTa
Brp>a paccunTbiBaeT JOXOAHOCTb
WHBECTULMI YNPaBAAIOLLNX
KOMMAaHNW 1 Apyrve nokasartenam
Ka4yecTBa yNpaBieHNs akTMBaMM

Ha OCHOBE 3aKJTHOYEHHbIX UMW

CAENOK Ha BMPXKeBbIX TOPrax.

Ha koHew, 2018 roga npoekT «P3HKMHI
YNPaBAAOLMX» HACUNTbIBASI

18 cTpaTern 4OBEepUTENIbHOIO
yrNpaB/ieHNS, Peasin30BbIBABLUNXCSA
npodeccmoHanbHbIMN Y4aCTHUKAMM
pbIHKA. CTpaTermm paHXxupyroTcs

no NpoPuIAM pUCKa 1 OXKNAIEMON
noxogHoctn. 3a 2018 roa K NpoeKTy
NpUCoeaANHUINCE YeTbipe
ynpaBastowme KOMNaHuu, nx obulee
KOJIMYEeCTBO YBEINYMIIOCh A0 12,

3 aKTMBbI B YNPaBJ/IEHNMN BbIPOC/IN

0o 4,7 mnpga pybnen. B koHue

2018 roaa npoekT 6b11 npeobpasoBaH
B MarasuH NpoAyKToOB OBEPUTE/IbHOIO
ynpaBieHna — Ha canTte byayT
NnpeACTaBJieHbl HE TO/IbKO CTPaTernu
WHAMBUAYANBHOIO JOBEPUTEJIBHOIO
yrnpaB/eHNs, HO N NPOAYKTbI

PbIHKA KOJIJIEKTUBHbIX MHBECTULMNA.

B 61m>Karillee BpeMsa Ha canTe HayHeT
ny6amkoBaTbca MHpopMauma o 6onee
yem 50 naeBbIX MHBECTULMOHHbIX
doHpax.




O BUPXE

C uesblo NoBbIWEHMA YPOBHA MHGOPMNPOBAHHOCTH
rpaxkAaH o Hanbosiee HafEeXHbIX CNocobax coxpaHeHus
JINYHbIX cbepeXXeHnin, MeTo4ax rPaMOTHOMO NJ1aHMPOBAHMA
cemerHoro broaxeTa n ana coaencTamsa GopMmMPOBaHNIO
duHaHCcoBOW KynbTYpbl B cTpaHe ¢ 2017 roga B MockBe
npoBoOANTCA MaclTabHoe ropoAckoe MeponpusTne —
Apmapka ¢orHaHcoBbIX pewweHuni FINFAIR. B 2018 roay

B PaMKax APMapKKM cOCTosA10Ch cBbiwe 100 BbiCTynAeHUN,
ONCKYCCMIA M MACTep-K1accoB OT pyKoBoANTENEN
perynaTopHbIX OPraHoB, TOMN-MeHeAXXePOB KPYMHENLINX
KOMMNaHUI, 6aHKOB 1 BPOKEPCKMX KOMMAHWUN,
pykoBoauTesien n npodeccopoB IKOHOMUYECKNX BY30B.
B MeponpuATHAX SPMapKM NPUHAIN y4acTMe OKO10

7 TbIC. YeNOBeK.

C 2014 ropa ycnewHo peanmsyeTtca npoekT «Llkona
MockoBckown Bupxu», B paMkax KOTOpOro NnpoBoaATcs
BebMHapbl U OYHbIE CEMWUHAPbI, FAE YaCTHblE MHBECTOPbI
NoJly4yatoT 3HAHMNS N HABbIKM B 0671aCTN CAMOCTOSTEILHOTO
ynpaBaeHns InYHbiMn GuHaHcamn. B 2018 roay

6b1710 npoBeAeHo 0kos10 900 obyyatoLmx Be61MHapoB

Mo yrnpaBJIEHNIO MHBECTULMOHHbIMK NopTdenamm

Ha Pa3J/IMYHbIX PbIHKAX BUPXXK. YYaCcTHNMKaMK MeponpusaTumn
CTanw cBbliwe 37 TbiC. YaCTHbIX NHBECTOPOB.

Brpya Tak>ke exXeroHo OpraHn3yeT KOHKYPCbI A1 YaCTHbIX
WHBECTOPOB, NPM3BaHHbIE MPOAEMOHCTPMPOBATH
BO3MOXHOCTWN pPaboTbl C GMHAHCOBbLIMN MHCTPYMEHTAMM.

C 2015 ropga npoBoanTca KOHKYpC «MHBeCT Tpran»,
NMO3BOJISIKOLLMIA YY4ACTHNKAM nNprobpecty onbIT
WHBECTMPOBAHMA C MOMOLLbIO AeMopeXxnma (be3 pucka

ONs COBCTBEHHbIX CPEACTB) M NOJIYYNTb PeasibHbIN
OeHeXHbIN npus. B 2018 roay B KOHKYpPCE NPUHANIM y4YacTme
cBbiwe 21 ThiC. HAYNHAKOLMX NHBECTOPOB, YNC/I0 NPU3EPOB
npesbicnao 1 100 YenoBek, N0 UTOraM KOHKYPCa y4aCTHNKM
OTKPbIM 6osee 4 TbiC. 6pOKepPCKMX cYeTOB. [pn30oBoN GoHA,
cocTaBua 8 MJIH pybne.

[na 6onee onbITHbIX MHBECTOpOB ¢ 2003 roga npoxoauT
KOHKYPC «JTy4LLMIA YaCTHbIN MHBECTOP», OCHOBHAA Lie/b
KOTOPOro — A@MOHCTPALIMA BO3MOXHOCTEN N AOXOAHOCTEN
npv rpaMoTHOM Toproee Ha bupxe. B 2018 roay
YYaCTHMKAMM KOHKYPCA CTaJIM NOYTH 6 TbiC. UHBECTOPOB,
CYMMapHbI TOProsbi 060poT KOTOPbLIX 6bl1 6osee

1,4 TpnH pybneit. COBOKYMHbIV CTapTOBbIN NopTdeb
YYaCTHMKOB NpeBbIicMA 6,6 Mapa pybaei. O6wuin npusoBon
doHA cocTaBnn 9 MAH pybnen.

CTPATEMMYECKMIM OTHET

OB30P PE3Y/IbTATOB

KOPIMOPATMBHOE YMPABJIEHME
KOHCONMANPOBAHHAA ®MIHAHCOBAA OTHETHOCTb
MPUNTOXEHNA

PocTy MHTepeca YacCTHbIX JIML, K MHBECTULMOHHbIM YCJlyraM
TaKk>Xe CnocobCcTBYIOT AEMCTBYIOLLME HA/IOTOBbIE JIbrOThI,
pa3BuTUE UNPPOBBIX TEXHOOMMNIA U CEPBUCHI YAASIEHHOM
naeHTUGUKaUNN, BHeAPEHHbIe Ha POCCMINCKOM HUHAHCOBOM
PbIHKE 1 NpeaoCTaBAALLIME BO3MOXHOCTb OTKPbITb
6pOKepCKuit CYeT, He BbIXoas 13 foMa. PeaninzoBaHHas
BupXen TEXHOI0TNA OHJIANH-PErNCTPaALNN KJTUEHTOB
NMo3B0OJIAET Ha4yaTb ONepaunn ¢ 6MpXXeBbIMU MHCTPYMEHTAMM
yepes HeCkoJIbKO MUHYT C MOMEHTA OTKPbITMA cYeTa

Ha canTe 6pokepa nam baHka.

Bce 3Tn Mepbl COAENCTBYIOT aKTUBHOMY NMPUTOKY YaCTHbIX
WHBECTOPOB Ha BUP>KEBOW PbIHOK: KOJIMYECTBO YHNKAIbHbIX
KJIMEHTOB — dpU3nYeckmx nunuy no ntoram 2018 roga
BMJIOTHYIO NPUBIM3NIOCL K OTMETKE B 2 MJIH YeslIoBeK

(1,96 MAH), uTo Ha 50 % 6osblue, YeM Ha KoHel, 2017 roaa.
Ko/1M4ecTBO aKTUBHbIX CHETOB PU3NYECKUX NL,

(no koTopbIM 6bin1a coBeplleHa XoTa 6bl 04Ha caenka

B MCTEKLLEM roZly) yBesIMYnIoCh Ha 63 % — A0 609 Tbic.

Jons dursnyecknx vy, B o6beme TOPros akLMaAMM

B MCTEKLUEM rofly cocTaBma 35 %, Ha pbiHKe obavraunm —

7 %, Ha CPOYHOM pblHKe — 43 %. YacTHble MHBECTOPbI

TaK>XXe ABJIAKTCA aKTUBHbIMM Y4aCTHMKAMMN NEPBUYHOIO
pbIHKa ob6aurauni: B 2018 roay oHM BbIKYMUIN HOBbIX
KOPMNOpaTMBHbIX 06/1Mraumii Ha 251 mapg pybsen, 4to novTtn
B yeTblpe pa3a 6onbuie, yem B 2017 roagy (16,9 % ot obuiero
06beMa pasMeLLeHnin), U rocyAapCTBEHHbIX 06Mraumm —

Ha 74,2 mnppa pybnen (7,2 % Bcero o6bema).
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