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YBAXXAEMDIE KOJIJIEIA!

C yaoBneTBOpEHNEM XO4Y OTMETUTb, 4TO 33 2018 rog brpka BHOBb
NoKa3asia pekopAHbI pazMep KOMUCCMOHHOIO 0X04a, 06beMbl
TOProB BbIPOC/IN NMPAKTUYECKM HA BCEX PbIHKAX. BaXkHbIN ¢hakTop
3TOM NO3UTUBHOM AMHAMMKN — TaKXKe peKOpAHbIA pOCT onepauuni
ur3nYecknx 1L Ha bupxeBom pbiHke. 3a 2018 rog okos10

700 TbIC. YaCTHbIX NHBECTOPOB OTKPbIZIN HOBbIE BPOKEPCKME CYEeT],
KOJINYeCTBO YaCTHbIX NHBECTOPOB MO NTOram roza AOCTUI/IO NOYTH
2 MJIH YesioBek.

TO rOBOPWT O TOM, YTO YCUANA BUpPXKM 1 Bcero GMHaHCOBOroO
coobuiecTBa No pasBUTUIO BHYTPEHHETO MHBECTOPA NPUHOCAT
oLLYyTHMble pe3y/bTaThl. M, 1 yBepeH, TEHAEHUMSA K aKTUBHOMY
NMPUTOKY YaCTHbIX L, H3 BUPXKEeBOW PbIHOK COXPaHWUTCA Bnaroaaps
peanun3syembiM NPOEKTaM Mo NOny/iApU3aLmnm MHBECTUPOBAHNA

1 NOBbILWEHNI0 GUHAHCOBOWN FPAMOTHOCTMH.

B 2018 roay bupxa peannsosasna TEXHOJIOTNIO OHMNANH-
perucTpauun KImeHToB, 61arogaps KOTOPOW YacTHbIE MHBECTOPbI
MOTYT HayaTb onepaunm ¢ 6UpXKeBbIMN MHCTPYMEHTaMM Yepes
HECKOJIbKO MUHYT C MOMEHTA OTKPbITUA CYETA Ha caiTe 6pokepa
nnn 6aHka. CTapToBan NPOEKT Mo CO34aHNI0 MapKeTnienca
$UHAHCOBbLIX NPOAYKTOB, KOTOPbIN NPeA0CTaBUT GU3NYECKUM
JINLLAM BO3MOXHOCTb B PEXNME OHJIaNH BUAETb NPeasoXeHu s
POCCUACKMX GUHAHCOBBLIX MHCTUTYTOB, CPAaBHMBATL MX MEXAY
cob0oW 1 ANCTaHUMOHHO NprobpeTaTk. ExerogHo nposoaaTca
CNeumann3rMpoBaHHble KOHKYPCbI /151 YaCTHbIX MHBECTOPOB —
«MHBecT Tpman» 1 «Jly4wnn 4YacTHbIV MHBECTOPY, B LLIKosle
MockoBckor Bupxun B 2018 roay okos10 40 TbIC. YaCTHbIX
VMHBECTOPOB MOJIYYN/IN 3HAHUS W HABbIKM MO YNPaBJIEHNIO
MNHBECTULMOHHbIMK NopTdenamn. Bropor rog noapas bupxa
opraHusyeT B MockBe MacluTabHoe ropoackoe MeponpusTme —
Apmapky drHaHCOBbIX 1 6UpXeBbIX yciyr. B 2018 roay B Hen
NMPUHSAIN y4acTre 0KOJo 7 TbiC. YesioBek. B napTHepcTBe

C BeAyLMMmM pOCCUACKMMMN BPOKEPCKMMM KOMMNaHUAMM

Mbl Pa3BMBaEM OHJIANH-MJIOLWAAKY, rae /o601 HauNHAKLLIMIA
MNHBECTOP MOXET HAaNTV MHOPMALMIO O CaMbIX MOMYAPHbIX
61PXKEBbIX NHCTPYMEHTAX M NOY4YNTb LOCTYMN Ha PbIHOK.



O BUPXE

CTPATETMYECKWW OTHET

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YMNPABJIEHME
KOHCONIMANPOBAHHASA ®UHAHCOBAA OTHETHOCTb
MPUNTOXEHNA

33 2018 rog 0oko10 700 ThIC. YaCTHbIX NHBECTOPOB OTKPbIJIN HOBbIE
bpokepckne cyeTa, KOJIMYEeCTBO YaCTHbIX MHBECTOPOB MO UTOraM

rofa AOCTUII0 NOYTU 2 MJTH YesI0BEK. DTO FOBOPUT O TOM, UYTO YCUIINSA
Bup>xn n Bcero ¢nHaHCoOBOro coobuiecTsa No pasBUTUIO BHYTPEHHENO
MHBECTOPA NPUHOCAT OLWYTUMbIE pe3y/ibTaThbl

BaxkHenwan Mmnccma BUpxun — cnocobCcTBOBaTb 3IKOHOMUYECKOMY
pOCTY B CTPaHe Yepe3 NpeAoCcTaB/ieHne AOCTYNA K PbIHKY Kanutana
KaK KpPYMHbIM KOMMAHWAM, TaK 1 KOMNaHMAM cpefiHero bu3Heca.

B 2018 rogy poccMncKme SMUTEHTbI NPMBEKIIN HA Hallewn
nnowazke 6onee 2 TpSiH pybnen Ha pa3BuTre cBoero busHeca,
NpenMyLLeCcTBEHHO Yepes pasmeLleHne obanraumi.

AKTVBM3MPOBAJICA HOBbIN TUM NPSMOrO Y4aCTHNKA TOProB:
pPOCCMINCKNE KOMMAHNN PeasibHOro CEKTOPa IKOHOMUKM MOJTyYnIn
NPAMON AOCTYN K BaJIFOTHOMY 1 fiIeHEXXHOMY PbIHKaM Bupxu.

3T0 CNoCcobCTBOBAIO MPUTOKY HOBOWM JIMKBUAHOCTU Ha PbIHOK,

3 CaMM KOMMaHWW CMOT/I MOBbICUTb 3G PEKTUBHOCTD U CHU3UTb
puckn GUHAHCOBBIX onepauni 61aronaps BbICOKON NPO3PavHOCTH
61pPXKeBbIX TOProB M HAJIMYMIO LEHTPAJIbHOrO KOHTPAreHTa.

Ha cerogHs yxe cBbiwe 100 KOMMNaHWM CTaNN y4aCTHUKAMM
61pxeBbIX TOpros. CTMPAETCA rPaHMLLA MeXAY IMUTEHTOM

1 KOPNOPATNBHbIM MHBECTOPOM.

B 2018 roay 3aBeplumnach peaansauma MacluTabHoro Kpocc-
PbIHOYHOTO NpoekTa «EAMHbIV Nyn obecneyeHnsa», bnaroaaps
KOTOPOMY YHACTHUKK MONYYNJIN BO3MOXHOCTb UCMOJ1b30BaTb
eJNHbIV TOProBO-KJIMPUHIOBbIN CYeT A1 yyeTa obecneyeHma

Ha BCeX PbIHKAX, MOJIHbIA HETTUHI NMPW PacyeTax 1 Kpocc-
MapXXnpoBaHue Mexay pbiIHKaMn. 3TO NO3BOJINIO0 UM CyLLLEeCTBEHHO
CHU3NTb N3OEPXKU N BbICBO6OD,VITb 3Ha4YunTEeJIbHble AeHEeXHble
cpeacTsa. Mo ntoram 2018 roaa c NCMOJIb30BaHMEM CHETOB €ANHOTO
nyna npoxoamno 20 % COBOKYMNHOro o6bema 6MpxxeBbIX TOPros.

POCT TOProBow akTMBHOCTM K/IMEHTOB 03HAYaeT, YTo NMPOAYKTbI

N CepPBUCbI BUPXK, MHHOBALMOHHbIE peLlleHnsa B 061aCTh KNMPUHTa
1 ynpaesieHna obecneyeHmemM BoCcTpeboBaHbl y4aCTHUKAMMU.

Mbl ycnewHo AneBepcnbuumMpyem Hally NpoAYKTOBYHO JIMHEWKY,
Pa3BMBAaEM HOBbIe KNacCbl aKTVBOB, CO343EM W BHEAPAEM
YHMKa/IbHble TEXHOOMMK ANA yA06CTBA K/IMEHTOB.

B 2018 rogy cTapTOBa/It TOPrv HOBbIMW BaJIKOTHLIMU NapamMu,
$bloYepCHbIMM KOHTPAKTaMM HA HedTb, 30J10TO, MPOMBbILLIEHHbIE
LiBETHbIE MeTasl/bl, UHAEKC MHOCTPaHHbIX akUmi. Havyanocb
obpalleHne naes nepBbiX 6UPXKeBbIX NAeBbIX MHBECTULMOHHbIX
doHaoB (BMNND), BbINyLLEHHbIX MO POCCMINCKOMY NpaBy. HabvpaeT
060pOTbI PbIHOK 3€PHA: MHOFOKPATHO BbIPOC/IM 06bEMbI TOProB,
pacliMpeHa NpoAYKTOBaA JINHeNKa.

B1p>Ka pacnpoCcTpaHAET CBOW CEPBUCHI M TEXHOJI0TUN

Ha BHebunpxeBoW pbiHOK. B 2018 rogy coctoasnca 3anyck
OTC-cncTeMbl AONTOBOMO PblHKA, PEasIM30BaH NPOeKT

Nno NpeAoCTaB/IeHNIO AOCTYNa K r106abHOM BaIlOTHOM
JIMKBUAHOCTK, 33paboTana cMcTema MHANKATUBHbIX KOTUPOBOK.
DTV NPOEKTbI MO3BOJIAT yBE/INYNTL 06beM BM3Heca 1 nepeBecTyn
4acTb BHEOWPXKEBOTO PbIHKA HA NOCTTPENANHIOBYHO
nnatdopmy bupxm.

HecMOoTpS Ha C/IOXKHbIN FreonoNTUYECKNA KOHTEKCT,
MeXAYHAPOAHbIE MHBECTOPbI HE YMEHbLLAIOT 06beMbl

CBOVIX OMepaLMii Ha POCCUICKOM BVPXKEBOM PbIHKE. 3HAUUT,
HaLLa CTpaTerns pasBuTHA, KAYeCTBO MHOPACTPYKTYPbI

1 NOTEHLMAN POCCUIACKOTO PbIHKA OCTAOTCA NPUBJEKATEIbHbIMMU
LAN1A NHBECTOPOB.

BBuAy yHUKabHOro 6msHeca bupxa ocoboe BHMaHue yaenaert
NPVBJIEYEHMIO MONIOAbIX CNELMaNNCTOB: NOAAEPXKNBAIOTCA
CTyleHYeCKMe 0IMMNNaabl No GMHAHCOBOM TEMATHKE, BblAENATCA
CPeACTBa Ha OTAe/IbHbIe NPOEKTbI By30B, COTPYAHMKN KOMMaHWK
YNTAIOT NIEKLUUN 1 BeAYT CEMUHAPbI B BEYLUMX By3aX CTPaHbI.
Jlyyine CTyAeHTbI MO UTOraM NMPOXOXAEHNA NPAKTUKM MOJyYaloT
npeaoXeHne Npoo/IXXNTbL Kapbepy Ha Bupxe.

B 2018 roay bupxa BTopoi rog noapazg npn3HaHa ogHUM

13 Hanbonee npuBaeKaTesnbHbIX paboToaaTesien MMpa. B penTuHr,
COCTaBJ/IEHHbIN XypHanom Forbes, Bowan 500 paboToaatenen,

1 Bupxa oLeHeHa Bbille BCeX POCCUMCKMX KOMMNAHWN.

MbI cunTaemM BaXKHbIM MOMOTaTb HYXXA3IOLWMMCS,

noanepXxunBaTtb 06pasoBaTesibHble NPOeKTbl U COTPYAHNYAEM

¢ 6naroTBopuTeibHbIMM GOHAAMM, UMEIOLLMMMN NPOBEPEHHYIO
penyTaumto. B 2018 roay Ha 61aroTBopuTesibHbIE L€/ HAaNpaBieHO
noyTtu 30 MJIH pybnen.

JloBepue KIMEHTOB, MHBECTOPOB M aKLIMOHEPOB — BaXKHbIW
$aKkTOp AOCTMXEHMA NOCTAB/IEHHbIX Liesieit. Xouy nobsaronapuTtb
BAaC 33 MOMOLLb, MOAAEPXKKY M aKTVBHOE y4acThe B Pa3BUTUN
6u1p>xeBoN MHGPACTPYKTYPbI. TEHAEHLMN KAYECTBEHHOIO poCTa
Hawero 613Heca AaloT BCe OCHOBAHMSA C ONTMMU3MOM CMOTPETb
Ha pa3suTne bupxun B 2019 roay.
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