Bup>ka obHoBWMNa pekop, No pa3Mepy

rogoBOro KOMMCCMOHHOIO A0X04a — ero
pocT coctasnn 11,5 %, 4To BbiWe, YEM
COBOKYMHbIN CpeaHEro0BON TEMI POCTA
3a YyeTblpe nocneaHnx roaa. Cambin
BbICOKMW POCT KOMUCCMOHHOIO A0X0A4

B 2018 roay noka3anm pbIHOK aKL MK
(+20,0 %), cpoYHbIN (+15,3 %) 1 AeHeXXHbIN
(+13,1 %) pblHKW. JONA KOMUCCMOHHOTO
A0X04a B ONepauMOHHbIX A0X04aX
pocturna 59,3 %

Makcum JlanuH,
@uHarcosbIl dupekmop
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0630p puHaAHCOBbLIX

pe3yabmamoe

B 2018 roay bup>ka noayunna pekopaHbI KOMUCCMOHHbIN
Joxoz, Npy 3TOM ero A,0/1A B onepaLyoHHOM foxoae bupxu
no UTOram roaa coctaBuna 59 %, YTo ABNAETCA CaMbiM
BbICOKMM 3HaYeHNEM NOKA3aTeNs 33 Ny6JMYHYIO0 UCTOPUIO
BUPXU. YNCTbIN NPOLLEHTHBIN 1 MPOYMIA GUHAHCOBBIN f0X0s,
HECKOJIbKO CHM3MJICA 33 CYET YMEHbLUEHNS PEasIM30BaHHbIX
[OXO40B OT NepeoLeHKN MHBECTULMOHHOMO noptdens.

B pe3synibTaTe onepauymoHHbIN Aoxoa Brpxu 3a ros Bblpoc
Ha 3,5 %.

Bupxxa npogoskmaa peannsaunto NOJIMTUKM KOHTPOSA

Haf pacxoAamu. POCT onepaunoHHbIX pacxogoB

(33 UckNtOYEeHMEM NPOYMX OMEPALIMOHHbIX PAaCX00B) 3a roj
coctaBun 7,6 %. Hanbonblinin BKNag, B UX yBeaNYeHne
BHecC/1a amopTun3aumsa. B Havane 2018 roaa bupxa
nepecmoTpesia CpoKM aMOPTU3ALMM YAaCTN HEMATEPMAIbHbIX
aKTMBOB B CTOPOHY YMeHblUeHUA. Kak cieacrsene,
AaMOPTM3aLNOHHbIE OTYNCIEHNA 3a FrO4 YBENYNINCD.

3a 1UcktoYeHeM gaHHoro 3¢ dekTa, onepaunoHHble
pacxoAbl BbIpOC/AN BCero Ha 5,1 %.

B pesy/ibTaTe M3MEHEHWI, MPON30LLIeALWNX B CTPYKTYpe
JI0XOZ10B 1 PAaCX0/i0B, COOTHOLLEHME AeHEXHbIX
OnepaLyOoHHbIX PacXof0B2 M KOMUCCHOHHOIO J0X0/a
NPOAOJ/IKNIO CHUXKATLCA. ITO CBUAETE/ILCTBYET O TOM,

YTO POCT KOMUCCMOHHOIO A0X0Aa BblN 4OCTUIHYT 61aroaapsa
noBbiWeHM0 3pPEeKTUBHOCTM AeATEIbHOCTH, @ He 3a cYeT
onepexaroLLero pocTa pacxo/i0B.

MpunbbINb A0 BblYeTa Hasora Ha npmbbiib

M aMOPTU3aLMOHHbIX PAaCXOA4O0B 1 A0 BblYETa NPOYMX
onepaumoHHbIX pacxoaos (EBITDA) Bbipocna Ha 2,6 %.
PeHTabenbHocTb No EBITDA coxpaHuiach Ha BbICOKOM
ypoBHe B 72,1 %. Ynctasa npnbblib cOKpaTnAach Ha 2,6 %
no cpaBHeHmto ¢ 2017 rogom.

KnioueBble ¢pnHaHCOBbIe NoKasaTenu B 2014-2018 rogax (MaH py6nen)

MokasaTtenu 2014 2015 2016 2017 2018 A 2018/2017 (%)
OnepauMoHHbIe A0X0Abl 30 394,0 45 990,0 43 567,2 38 538,9 39901,4 3,5
KoMunccnmoHHble foxoabl 15586,0 17 784,0 19797,6 21207,6 23 647,1 11,5
YUCTbIN NPOLLEHTHbIN U MPOYNA GUHAHCOBBIN [0XO0A, 14 279,4 28 084,9 23 695,0 17 285,3 16 061,0 =71
[poyne onepaumoHHbie JOX0Abl 528,7 1211 74,6 46,0 193,3 320,2
OnepaunoHHble pacxoabl (33 UCKIOYEHNEM MPOUNX -10373,3 -112719 -12259,4 -13431,8 =-14453,7 7,6
OrnepaLyOoHHbIX PacXoa0B)

OnepauynoHHasa npubbub ([0 BblYETa NPOUUX 20 020,8 34718,1 31307,8 25107,1 254477 1,4
onepaLMoOHHbIX PACX0A,0B)

EBITDA (g0 BblyeTa NPOYMX OMepaLmoHHbIX PAaCX040B) 21616,1 36519,0 336021 28 059,6 28 787,2 2,6
PerimabensHocmb no EBITDA, % 71,1 79,4 77,1 72,8 72,1 =0,7n.n.
[Mpoyne onepaumoHHbie pacxobl - - - - -1075,2 -
Yucras npubbisib 15993,2 27 852,1 25182,6 20 255,2 19720,3 -2,6
BasoBas npubbiib Ha akLUMIO 7,21 12,51 11,22 9,02 8,76 -2,8

1. CyMMa NpOLEHTHbIX 1 NPOYMX GUHAHCOBbIX LOXOAOB, MPOLEHTHbIX PACXOA0B, YNCTOW NPUGLIAM N0 GUHAHCOBBLIM aKTUBAM, OLLEHMB3EMbIM MO CNPaBeaIvBOV
CTOMMOCTU Yepe3 NPOYMI COBOKYMHbIN AOXOA, YACTOM NPUBLIAN MO GUHIHCOBLIM aKTUBAM, UMEIOLMMCA B HAIMYMMW A8 NPOAAXKM, U AOXOA0B 33 BbIYETOM PAacX0A0B

no onepauvam B VIHOCTpaHHOl‘/'I BantTe.

2. OnepaumnoHHble pacxoabl (33 NCKTI0YEHNEM NMPOoYnX onepaLmMoOHHbIX pacxouoa) 3a Bbl4€TOM aMOpPTU3aL MM OCHOBHbIX CPEACTB N HEMATEPUAJIbHbIX aKTUBOB.
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