O BUPXE
CTPATETMYECKMW OTYET

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YNPABJIEHME
KOHCONMANPOBAHHAA ®UHAHCOBAA OTYETHOCTb
MPUNTOXEHNA

Bbupoica u coobuiecmeo

PA3BUTHUE 3
NMPOD®ECCMOHAJIbHOU CPEADI

Bup>ka npoBoAMT 60/1bLyto paboTy MO BbICTPANBAHWIO
KOHCTPYKTMBHOIO AMasiora ¢ AeNCTBYOWNMN

M NOTEHUMANbHBIMU MHBECTOPAMMU, YH4AaCTHUKAMM PbIHKA
Kak B popmMate npAMoro obuieHma nocpeacTsoM
coBelLaTe/IbHbIX OPraHoB M paboymx rpynm, Tak 1 B paMKax
NpoBeAeHNS MHBECTULIMOHHbIX KOHbEepeHLMi 1 GopyMoB,
a TaK>Xe CneLmaan3vpoBaHHbIX 06YyYatoLLMX MePONPUATHIA.
BcAa 3To cnocobcTByeT NprB/IEYEHMIO HOBbIX NHBECTOPOB
Ha PbIHKN BUPXMK, paclUMPeHIO KNMEeHTCKoW 6asbl,
NOBbILLEHWIO JIMKBUAHOCTN GUHAHCOBOTO PbIHKA M MPUTOKY
WHBECTMLMI B 3KOHOMWKY Poccuu.

Cosem Bupoicu

Brp>a aKTMBHO B3aMMOAENCTBYET C y4aCTHMKAMM PbIHKA
NoCpeACcTBOM KOHCY/1IbTaTUBHO-COBELLIATE/IbHbIX OPraHoB
C UeNibio Nosly4eHna obpaTHOWM CBA3M OT K/IMEHTOB

Mo N1aHMpyeMbIM HOBALMAM MPOAYKTOB M YCAVT,

3¢ PeKTUBHOro CoOBEpLIEHCTBOBaHNA 6UpXeBOi
NMHbPACTPYKTYPbI, @ TaKXKe NOAroTOBKM MNpeasoXeHnmn
Mo N3MEHEHWNIO PEryINpoBaHNA GBUHAHCOBbLIX PbIHKOB.

OCHOBHbIM KOHCY/IbTaTMBHO-COBELLATE/IbHbIM OPraHOM
Bupxun asnsetca CoseT bUpxu, 33[a4a KOTOPOro
3aKJIOYAETCA B BbipaboTke CTpaTernyeckmx NpeasioxeHumn
Nno pasBUTUIO POCCMIACKOrO GUHAHCOBOIO PbIHKA

M NpeacTaB/IeHNN MHTEPECOB YY4aCTHNKOB TOPros

n notpebutenen ycayr bupxm B Lensax nosHoro

N BCECTOPOHHErO y4YeTa UX NoTpebHOCTEeN NpU peLleHnmn
BOMPOCOB, CBA3aHHbIX C OpraHM3aumen n pa3ButmemM
NHPACTPYKTYPbl PUHAHCOBOrO pbiHKa. B cocTas CoBeTa
Bup>xn BXOAAT NpeAcTaBUTENN PpyKOBOACTBA KPYMHEMLWNX
no 06beMy 6MpXKeBbIX TOProB y4aCTHUKOB PbIHKaA,
pPyKOBOAUTENN CAaMOPETY/INPYEMbIX OpraHM3aumnm,
yNPaBASOWMNX KOMMNAHUNA, NHBECTULMOHHbIX 6aHKOB 1 BaHka
Poccunn.

B 2018 roay nencresosan coctas CoeTa bupxuy,
yTBEepXAeHHbIV HabnoaateibHbIM COBETOM BUPXKK B KOHLIE
2017 roaa, B konmyectse 25 yenosek. Mpepcenatenem
CoBeTa bupxun apnsetca AHApen 3Be3004KMH, reHepasbHbIN
OVPEKTOP MHBECTULMOHHOM KOMMAaHUM «ATOH».

B Cosem bupxu 8xo0a9m KpynHelwue y4acmHUKU poccutickozo
(hOHO0B020 pbIHKA: bAHKU, 6poKepCKue U ynpasiarouue KoMNaHuu,
camopezy/iupyembie opeaHu3ayuu. AHaa0208 maxkol naamaeopmsi,
Komopasi No380s1siem 06y 0ams UHUYUAMUBbI, KACArOUUECs BCe20
@uHaHcoBo2o cekmopa, 8 Poccuu Hem.

BHumaHue y4acmrukos Cosema c¢oKycupoBaxo Ha pazsumuu bupiesod
UHGPACMPYKMYPbI U PbIHKA B UESIOM. 3aKoHOOameslbHbIe UHUYUAMUBb]
NO pazBUMUIO PUHAHCOBO20 PbIHKA U 3aWUMe UHMepecos UHBECMOopPOs,
Mepbi, HaNPABJIeHHbIE HA YBesuYeHue 0bbemMa U IUKBUOHOCMU PbIHKA,

BHedpeHue HoBbIX NPOOYKMOB U MexHo02uli — 3Mo Mo, Yo NO3Bo/Iem
duHarHcoBomy cekmopy pacmu.

3BE3,04KMH 2018 200 okazascs o4epedHbIM YcneuHbIM 2000M 018 UHBECMUUUOHHOU
Anppen, uHOycmpuu. Y pocculicko2o ¢poHO08020 pbiHKA 6O/IbLILE NepCnekmuBb]

npedcedamesib Cosema bupcu,
2eHepasibHbIt Qupekmop
UHBECMUUUOHHOU KOMNAHUU

«ATOH»/ /
[~/ 7 .

pazsumusi. KoHueHmpauus Cosema bupxu Ha NPUOPUMEMHbIX 3a0a4ax
no3B80s15em 8 NOJIHOU Mepe peanau30B8bI8amb 3MOM NOMEeHYUA.
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B 2018 roay npoBeaeHo NaTb 3aceaaHnn CoseTa bupxu,

Ha KOTOPbIX PACCMOTPEHbI CefytoLL e BONPOChI:

> MPOEeKT AeLeHTPasIMn30BaHHOMO AeN03nTapus
ANns uMdpoBbIX aKTUBOB;

> B3aMMOZENCTBMNE C KOMMAHUAMWN — IMUTEHTAMM LLeHHbIX

bymar;

perynaTopHble NHWULMATUBbI;

NoAXo4 K IMCTUHTY 06 unraumi;

NpoeKT MapkKeTnenca GpMHaHCOBbLIX NPOAYKTOB;

cTaTyc NnpoekTa «EAnHbIN Nyn obecrneyeHmay;

33aKOHOAATe/IbHbIE MHNLMATMBbI MO Pa3BUTUIO

$U1HAHCOBOrO pbIHKa;

> BHeJpeHMe CMCTeMbl aKTUBHOIO MOHMUTOPMHIA TOProB
yepes NoCTaHOBKY/CHATME 33ABOK;

> Les1ecoobpa3HOCTb peasiM3aLmm 4OCTyna A1A POCCUINCKMX
MHBECTOPOB K NPOAYKTaM rnobasnbHbIX GUHAHCOBBIX
PbIHKOB Yepes cucTembl brpxu.

vyvyVvYVvyy

Ilonb3oeamenbcKue Komumemal

Mpu bupxxe 1 HPL ycnewHo GyHKUMOHUPYIOT
19 NoNb30BaTEIbCKMX KOMUTETOB, CGOPMUPOBAHHbIX
no rpynnam y4acTHMKOB GMHAHCOBOMO PbIHKA M SMUTEHTOB.

BONbLIMHCTBO COCTaBOB KOMUTETOB popmmpyeTca

Ha eXXerogHom oCHOBEe M3 NpeAcTaBUTeseN
npodeccMoHasbHbIX y4aCTHUKOB PbIHKA: 6aHKOB, 6poKepoB
N MHBECTULMOHHbIX KOMMaHWI, — @ Tak)Ke SMUTEHTOB

N HeMHAHCOBbIX KOMMNAaHMI. X OCHOBHbIMU 33Jla4aMu
ABNIAOTCA: NOATOTOBKA NPEAJIOXKEHNM NO BHECEHNIO
N3MEHEeHWN B 3aKOHOAATe/IbHbIe U MHble HOPMATUBHbIE
NPaBOBbIe akTbl, PACCMOTPEHMNE PErYAVPYIOLLNX BONPOCOB
ny6/1M4HOro 06paLLEeHNSA N SMUCCUN LiEHHBIX ByMar,
PacKpbITMA NHGOPMALMM Ha PbIHKE LieHHbIX ByMar,
KOPMOPAaTMBHOIO yrnpaBaeHus. Kpome Toro, umu
pa3pabaTbiBalOTCA NPeAsIoXKEeHNA NO OpraHM3aunm
61pXeBbIX TOProB LLeHHbIMK ByMaramu,

Mo COBEPLUEHCTBOBAHMIO TEXHOJIOTMIA MPOBEAEHNS K/TIMPUHTa
M PacyeToB, MO PACLLUMPEHMIO IMHENKN [OCTYMHbIX
MHCTPYMEHTOB M CEPBMCOB. BOMpoChl, KOTOPbIe BbIHOCATCA
Ha paccmoTpeHune CoBeTa bupu, 3a4acTyro NpoxoanT
npefBapuTesibHoe akTMBHOE 06Cy>XaeHne

B M0JIb30BaTe/IbCKMX KOMUTETaX.

JOnAa yno6bcTBa 41eHOB KOMUTETOB, KJIMEHTOB M Y4aCTHUKOB
PbIHKA Ha eXXeMecAYHOM OCHOBe Ny6/IMKyeTca AanaxecT
NoJ1b30BaTe/IbCKMX KOMUTETOB BMp>Kn, B KOTOPOM
NpMBOAATCA BOMPOChI, BKJIKOYEHHbIE B MOBECTKY 3aceaHnm
CoBeTa bnp>xun n nonNb30BaTeNbCKMX KOMUTETOB,

W NPUHATbIE MO HUM peLLeHuns.

MHdopMauma o aeAaTesibHOCTM KoMUTEeTOB 1 CoBeTa bupxu
MMeeTCA B OTKPbITOM AOCTYMe Ha canTax bupxu n HPA,
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JKkcnepmHblil cogem no AUCMuUHz2y

[n5 noBblLeHNs ry61HbI aHan3a M KayecTBa LieHHbIX
6ymar npv gonycke n noaaepXaHnun B IMCTUHIe LeNCTBYeT
DKCNepTHbIN COBET MO JIMCTUHTY, OCHOBHasA GyHKLUMA
KOTOPOro — BbIpaboTka pekoMeHAaumin bupxe no Bonpocam
JNINCTUHTA, AEINCTUHTA, N3MEHEHWNS YPOBHSA JIMCTUHIA
LLeHHbIX Bymar 1 noBbIWeHMA TpPe6OBaHN MO JINCTUHTY.
PelueHnA DKCNepTHOro CoOBETa HOCAT PEKOMEHAATe 1bHbIN
XapaKTep v AOMOJIHAIOT 3KCNepTr3y bupxn.

B 2018 roay 6bin1 n36paH HOBbIM COCTAB DKCNEPTHOrO CoBeTa
Mo JINCTUHTY B KOJIMYECTBe 42 YenoBekK, BK/0Yas
OLIeHLUMKOB, 3yANTOPOB, 6aHKMPOB, FOPUCTOB, AHAJIMTUKOB,
MHBECTOPOB N MeTO0J10r0B. 3aceflaHnA IKCNepTHOro
coBeTa npoBoasTca B dopmaTte pabounx rpynn

13 NPOGUJIbHBIX 3KCNEPTOB MO 7-9 Yenosek, yTBEP>KAAEMbIX
npeacenarenem DKCNepPTHOro coBeTa A1 PaCCMOTPEHMA
BOMPOCOB NOBECTKM AHA.

B 2018 roay 6b1s10 NnpoBeAeHo 15 3aceaaHnii IKCNepTHOro
COBeTa MO JINCTUHIY, PaCCMOTPEHO 37 BONPOCOB, BKJ1OYasA
BbIpaboTKy peKoOMeHJaLUni 1 KpUTepUeB BKIKOYEHMA aKLUA,
061Mraumim 1 MUHCTPYMEHTOB KOJIIEKTUBHOIO
MHBECTMPOBAHMSA B CEKTOP LeHHbIX Bymar HeonpeaesieHHOro
MHBECTMLMOHHOIO PUCKA; BbIPAbOTKY peKOMeHAALMIA

B OTHOLUEHWNN PACKPbITUA MHPOPMALMM SMUTEHTAMM aKLIMA
N3 KOTMPOBAJIbHbIX CMMCKOB NEPBOr0 1 BTOPOro YPOBHEW;
BbIpabOTKY peKOMeHAALNIN OTHOCUTENIbHO N3MEHEHMSA
YPOBHSA JINCTUHIA UM AENINCTUHIA LIeHHbIX bymar paaa
3MUTEHTOB.

IR-akademus

C 2016 roaa Ha bupxe gencreyeT IR-akagemmsa, KOTopasn
ABSETCA ANCKYCCMOHHOM NIOLWAAKON ANSA CNeLmMaancToB
no cBs3aM ¢ MHBecTopamu (Investor Relations, IR) 1 LeHTpOM
pa3paboTkun NpobeccMoHanbHbIX NPUHLMMIOB M CTAaHAAPTOB
B obnactu IR.

B IR-akaZieMm1mn NpoBOAATCA CEMMHAPbI /19 MeHe1>KepOoB
My6/IMYHbBIX KOMMaHWI C LieJIbi0 COBEPLIEHCTBOBAHMA
NPaKTUK KOMMYHWNKALMIA C MHBECTULIMOHHbIM COOBLLECTBOM,
PacKpbITMA MHGOPMALIMM 1 CTAHAPTOB KOPNOPATMBHOIO
yrpaB/ieHnA. 3aHATMA NOMOratoT NePeHATL iydLline
NPaKTUKWN BbICTPaNBaHMA B3aNMOAENCTBMA C UHBECTOPaMMU.

B 2018 roay ctapToBa/l BTOPOM NOTOK npoekTa «IR-
akagemus». C ceHTabpsa 2016 roga — MOMeEHTA 3anycka IR-
akagemmun —nposeeHo 15 ceMnHapoB, Ha KOTOPbIX
BbICTynnan okoso 100 cnvkepos.



O BUPXE
CTPATETMYECKMW OTYET

Pa3gumue KopnopamugHoz20
ynpasaeHus 8 Poccuu

OfHMM 13 1aBHbIX cObbITUIN B 061aCT KOPNOPATUBHOIO
yNpaBJIeEHMS N B3aMMOAENCTBNA C MHBECTOPAMM ABNSIETCA
KOHKYPC roZl0BbIX OTYETOB, €XXerogHo NpoBoANMbIN Brpxen
COBMECTHO C Meamarpynnow «PLIB». KoHKypc cnocobcTByeT
NMOBbILIEHMIO YPOBHSA OTKPbITOCTU MYBANYHbIX KOMMNAHWI

1 3¢pdeKTMBHOMY pacKkpbITUIO MHOPMaLnn

019 MTHBECTOPOB M KAneHToB. B 2018 rogy cocrtosanca
oyepenHomn, XX KOHKYPC rof0BbIX OTYETOB, B KOTOPOM
NPUHANN y4acTne 122 KOMMaHun, B TOM Yncsie

nATb Ae60TaHTOB.

Bup>ka npoBesia KoHbepeHuuto «KoprnopaTneHoe
ynpasseHue B Poccum — 2018», Ha KoTopo ob6cyaanunco
POCCMMNCKMNE N MEXAYHAPOAHbIE TPEHAbI B KOPMOPATMBHOM
33aKOHOAATe/IbCTBE N PEryIMpoBaHNM, a TaKXKe posib
NHGPOPMALIMOHHbBIX TEXHOIOTMI B COBEPLUEHCTBOBAHMM
KOPNOPAaTMBHOro yrnpassieHua. Ha koHdepeHummn 6bin
npenctassieH 063op baHka Poccnmn «O npakTunke
KOPMOPATMBHOIO YNPaBEHNA B POCCUINCKNX MYBINYHBIX
KOMMAHNAX».

YneHbl HabntogaTenbHoro coseta bupxun Mapus lopaoH

n benna 3natkuc ctanm naypeatamm Xlll HaumoHanbHoM
npemun «JMpexkTop roa», Bpy4eHne KOTOpon CoOCTOSI0Ch
B paMkax VIl Bcepoccuitckoro ¢dopyma rno KoprnopaTtuBHOMY
ynpasnexuto. Mapus fopAoH nobeanna B HOMUHaLNN
«He3zaBucnmbin aupektop», benna 3natkuc nonyynna
Harpaay 3a BK/1a4, B pa3BUTME MHCTUTYTA HE3aBUCUMMbIX
OVPeKTOPOB.

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YNPABJIEHME
KOHCONMANPOBAHHAA ®UHAHCOBAA OTYETHOCTb
MPUNTOXEHNA

B3aumodeiicmeue ¢ UH8eCMUUUOHHBIM
coobwecmeom

B1p>Ka Ha NPOTAXEHNN MHOTUX JIET NPOBOAMUT COBCTBEHHbIE
MeponpuATHA N NOALEPXNBAET KPYMNHenLwne
npodeccmoHanbHble KOHdEPEHL MM YY4aCTHUKOB
durHaHcoBoro pbiHka. C 2009 roga brpxka opraHusyeTt
BupxeBble $OpyMbl B KpYMHENLLINX MUPOBbIX
MHBECTULMNOHHbIX LeHTPaX — JIOHO0He, Hbro-ﬂopKe, LLlaHxae
1 MocCKBe, KOTOpble eXerofHo cobnpatoT CBbllle

2 TbiC. NpeAcTaBuTesien rnobasbHbIX NHCTUTYLMOHA IbHbIX
MHBECTOPOB M 6aHKOB, pyKOBOAMTENEN NoApa3aeneHuni
TOProBbIX onepauni Ha GUHAHCOBBIX PbIHKAX

1 noptdenbHbIx ynpasaaowmnx. opymbl ABNSAOTCA
VHWKAJIbHOM NI0W3AKOM 4151 AManora npeacraBuTenen
rocyZlapCTBa, MHBECTULMOHHbIX GOHA0B 1 6aHKOB, [11aB
POCCUMNCKNX KOMMAHMWI, CNOCOBCTBYIOT Y/IyYLLEHWNIO
BOCMPUATUSA POCCMIACKOTO GUHAHCOBOIO PbIHKA
MHBECTULMOHHbIM COOBLLECTBOM N POCTY MHTEpeca
OTEYECTBEHHbIX N MEXAYHAPOAHbIX NHBECTOPOB

K 6Bup>xeBoMy pbiHKY Poccun. B 2018 roay bupxesoit ¢opym
B KnuTae npowen B AByX ropoaax — LLlaHxae v lMekunHe.

Bup>xka npoBena exeroaHbin @opym BasIlOTHO-AEHEXHOIO
PbIHKA, KOHbEpeHLMIo «BUpXXeBOoWM CPOYHbIN PbIHOK: B3rNA4,
B Byayuieen, a Takxke KOHbepeHLMIo «PO3HUYHbIN
WMHBECTOP», KOTOPas CTas1a OTKPbIBAIOLLMM MeponpuaTMemM
ApMapkm GprHaHCOBbIX pelleHnin FINFAIR 2018, 1 BbicTynuna
napTHepoMm Les10B0I NporpaMmel MeTepbyprckoro
MeX/1yHapoA4HOro 3koHoMunyeckoro ¢opyma (NMMID),
MeXayHapoAHOro GpMHAHCOBOIO KOHIPeCca, eXXeroHo
nposoanmoro baHkom Poccum B CaHkT-MNeTepbypre, a Takxe
®dopyMa MHHOBALMOHHbIX GUHAHCOBbIX TEXHOJIOT U
FINOPOLIS B Coun. Kpome T0ro, bupxa nogaepxana
MeponpuATUA CAMOPErYINPYeMbIX OPraHM3aLnmn —
KOHbepeHLMM HauMoHaNbHOM accoumaumm y4acTHUKOB
doHpoBoro poiHka (HAYDOP) «Poccnincknin GoHaoBbIN
PbIHOK» N «POCCMICKMIA PbIHOK CTPYKTYPHbIX NPOAYKTOBY

n Peno-®opyMm, opraHn3oBaHHbIM HaunoHanbHON
$urHaHcoBoM accoumaumen (HOA).

B 2018 roay 6b1/11 NoAnncaHbl COrnaleHns

no MHPOPMALMOHHOMY COTPYAHMYECTBY B NPOABNXKEHNN
npeanpuaTMA HA 4OJIFOBOM PbIHOK C Yy4aCTHUKAMU
$p1HaHCOBOroO pbiHKa M 06LLECTBEHHbIMW OpraHM3auMaMm
Camapckow, CapaToBCKON, Y/IbstHOBCKOW 0b1acTen,
Pecnyb6anku TaTapcTaH, a Tak>ke C HOBOCMBUPCKOM
06LecTBEHHOW OpraHnsaLumen «MexpermoHasibHasa
accoumnaums pykosoautenen npeanpuatniny. CoBmecTHasn
paboTa B paMKax CorfalleHnin Harnpas/ieHa Ha obecrneyeHune
NOTEHLMANbHbIX SMUTEHTOB 1 MHBECTOPOB MHPpOPMaLnen
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0 BO3MOXHOCTAX GUHAHCMPOBAHMSA, B TOM YNCIIE MYTEM
BbIMyCKa KOPMOPaTMBHbIX 06/1MraLmnit, a Takxe

Ha OPraHM3aLMio HayYHbIX, MPAKTUYECKUX U TEMATUYECKNX
MEPONPUATUIA, UMEIOLLUX LieJIblo OCBELLEHNE U Pa3BUTHNE
$WHAHCOBOrO pbIHKa.

MesicoyHapooHoe compydHUUecmeo

[na M3y4eHnsa NyYLImMX MUPOBbIX MPAKTUK M 06MeHa OMbITOM
Bupxa yaensaeT ocoboe BHMMaHWE COTPYAHNYECTBY

C MeXAyHapoAHbIMN GUHAHCOBLIMWN OpPraHn3aLmaAMMU.
KntouyeBbIM HanpassieHMeM 3Ton paboTbl B 2018 rogy ctano
pacCliMpeHmne B3aMMoAeNCTBUA C KOMMNAHNAMM, BaHKaMm

1 6upxamm Kntan, BK/1t04aA Kak NpoBeZieHNne COBMECTHbIX
MeponpuUATUIA, TaK 1 NoANNCaHME CornalleHnmn

0 COTpYAHMNYECTBe.

B ceHTAbBpe coBMecTHO c LLIaHxainckor doHaoBoM brpxen
(SSE) B MockBe 1 CaHKT-leTepbypre Bnepsble 6bina
OpraHM3oBaHa POCCMINCKO-KMTaNCKas MHBECTULMOHHAS
KOHbepeHLMSA, H3 KOTOPON 06CyXAaNCh NEPCNEKTMBbI
pa3BMTUSA PbIHKOB KanuTaaa AByX CTpaH. B MeponpuaTtnm
NPVHAIN y4acTHe rnaBbl 6POKEPCKMX 1 YNPABAIOLLMX
KOMMNaHWIN Kntan, npecTaBuUTENIN KOPNOPATUBHOIO CEKTOPA,
pykoBoamnTenn baHka Poccnn, MmHucTepcTBa GUHAHCOB
Poccninckon ®epepauun, BeayLmMx pocCUnCcKx 6aHKoB

N 6POKEPCKMX KOMMAHUN, KPYMHENLLNX POCCUMCKMX

N KNTANCKMX MHBECTULMOHHBIX GOHAOB.

B HoA6pe npoBeaeHbl TPAAMLMOHHbIE BupXeBble GOpyMbI
Mo POCCUMMNCKOMY PbIHKY KanuTasna aJsia KUTanckmx
MHBeCTOPOB B NekunHe n LLlaHxae. VX y4aCTHUKAMKM CTanm
NpeAcTaBuTe I BUpXXn n KpynHenLWnx poCcCMmcKnx
KOMMaHWUA — SMUTEHTOB, a TakXXe KMTanckme prMHaHCOBbIe
N MHOPACTPYKTYPHbIE MHCTUTYTbI, UHCTUTYLIMOHAJIbHbIE
MHBecTopbl. DOpyMbl HanpaBJ/ieHbl Ha pa3BUTHe
COTPYAHMYECTBA B pMHAHCOBOW cdhepe, peasim3aumio
COBMECTHbIX NPOEKTOB Ha Ny6/IMYHOM pbIHKE KanuTana.

B okT6pe B MockBe B paMKax BU3WTa AeJieraumm
LLI3HbYX3HbCKOM doHA0BOM 6Mpxn (SZSE) 6bin nognuncaH
MeMOpaHAYM O B3aMMOMOHMMaHNN, KOTOPbIN
npeaycMaTpuBaeT OPraHM3aLmio COBMECTHbIX
MAapPKETMHIOBbIX MEPONPUATMI A/ NHBECTOPOB Poccnn

1 Kntas, peannsaumto NpoeKToB No NpeaoCcTaB/eHNIO
B3aMMHOrO AOCTYNa Ha pbIHKN 06enx CTpaH, B TOM Yncsie
BO3MOXHOE CO34aHNe TOProBO-KJNPMHIOBOrO IMHKA MexXay
MockBow 1 LLI3HbYKIHEM, a TaKXKe KpoCC-nmcTuHra ETF

Ha $oHAOBbIE MHAEKCbI Poccnn 1 KuTas.
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B Hos6pe B KnuTae cocToanock noanncaHne MeMopaHayma
0 B3aMMOMNOHMMaHUK ¢ LLIaHXancKom KNMPUHIOBOW NasiaTon
(SHCH). B pamkax cornallueHuns cTopoHbl npopaboTaioT
BO3MOXXHOCTb MOCTPOEHNA K/IMPUHIOBOIO M PAaCYETHOro
JINHKOB Mexay LIK poccninckoro 1 KUTaMCKoro pbiHKOB —
HKL, n SHCH. Co3aaHne NMHKOB NO3BOANT NPeAOCTaBNUTb
Heob6X0ANMMYI0 PAaCYETHO-KJIMPUHIOBYO MHOPACTPYKTYpPY
ONA A0CTYyNa KUTancknx 6aHKOB U MHBECTOPOB

K MHCTPYMEHTAM BaJIlOTHOIO PbIHKA W pbiHKa 0b6nraumi
B1p>Xun, a pPOCCMNCKNX Y4aCTHUKOB — K KUTANCKOMY PbIHKY.

B To ke BpemA noanvcaH MeMOpaHayM

0 B3aMMOMOHMMaHNK ¢ KNTanCcKon MexxayHapoaHom
duHaHcoBon kopnopaumen (CICC), HanpaBAEHHbIN

Ha yrnybaeHne coTpyaHNYECTBA B UHBECTULIMOHHOM cdepe
Mexay Poccnein n Kutaem n passuTtune pbiHKa 0dLIOPHOIO
t0aHsa B Poccmmn. B pamkax MeMopaHayMa CTOPOHbI
npopaboTatoT BO3MOXHOCTb peasin3aumnm NpoeKkToB

Mo PasBMTUIO TOProB MHCTPYMEHTAMM B KNTANCKMX HOAHSX
Ha bupxe, a Takxe Kpocc-nncTuHry ETF 1 gpyrmx
$PMHAHCOBbIX MHCTPYMEHTOB Ha POCCUMINCKON M KUTANCKNX
TOProBbIX MJIOWAAKaX.

B anpene B pamkax npoxogmsLuero B Kutae Il exxerogHoro
caMmuTa «[nobasbHbIV pbIHOK 30/10Ta 2018» (Global Gold
Market Summit 2018) cocToanocb noanncaHune
MeMOPpaHAYyMa 0 B3anMOMNOHMMaHMK ¢ LLlaHxanckom 6upxen
30/10Ta, HAMPAB/IEHHOIO HA Pa3BUTUE COTPYAHNYECTBA ABYX
6up>x B cbepe bupxxeBon TOproean 3010ToM. MognucaHve
MEMOPAaHAYMa CTaJ10 C/IeAYHOLLMM LArom B paclUMpeHnmn
B3aMMOAeNCTBMA B GMHAHCOBON chepe mexay Poccuren

1 KUTaeM 1 pasBUTUM OPraHNM30BaHHOMO PbIHKA
[ParouUeHHbIX MeTas/I0B, MPeAYyCMOTPEHHbIX COralleHeM
0 coTpyAHu4YecTBe B chepe 6MpXKeBOM TOProBJiv 30/10TOM
mexay baHkom Poccmm n HapoaHbiM 6aHKOM KnTas.

MexxayHapoaHoe COTPYAHNYECTBO He OrPaHMYNBAIOCh
paboTol ¢ KUTaNCKMMKN GUHAHCOBLIMM OPraHN3aLMAMM.

Bo BpeMs exerogHoro bupxesoro ¢popyma B Mockse

B anpesie 6b1 NOANMCaH MEMOPAHAYM O B3aMMOMNMOHUMAaHNN
c XaHockon ¢doHaoBon bupxkein (HNX), Harnpas/ieHHbIN

Ha pa3BuTME COTPYAHNYECTBA M BCECTOPOHHEE yKpenaeHne
NapTHEPCKMX OTHOLUEHWNI N B3aMMOAENCTBUA MexXay
61p>xxaMun. B okTabpe NoAnMcaHo cornalleHne

0 CTpaTermyeckoM napTHepcTse ¢ KasaxcTtaHckon GoHaoBom
6upxen (KASE), npeaycmaTpuBatolliee npuobperteHme

00 20 % B kKanuTtane KASE. Cpean 0CHOBHbIX Lesnen
COTPYAHMYECTBA — MHTErpaunsa poCcCMNCKOro

M Ka3aXCTAHCKOro 6MpXXeBbIX PbIHKOB, MPeAOCTaB/IeHNE
B3aMMHOr0 A0CTyna NpodeccMoHasbHbIM y4aCTHUKAM

M MHBECTOPAM Ha PbIHKW ApYr Apyra, 06MeH nHbopMaumen
0 Pa3BMTMM PbIHKOB, coaencTeme Bbixoay KASE

Ha Ny6/INYHBINA PbIHOK M NCMOJIb30BaHME OMNbITa BrpXxu

0N NpoBeAeHMs NepBNYHOro pasmelleHmns akunim KASE.



O BUPXE
CTPATETMYECKMW OTYET

Bupxa siBnaeTca 4ieHoM BceMumpHom accoumaumm 6upx
(World Federation of Exchanges, WFE), a TakXe 4sieHOM
Me>ayHapoAHOM accoumaLmm no Toproesie 4epnBaTMBaMU
(Futures Industry Association, FIA). B TeyeHne 2018 roaa
Bupxa 6bl1a npeacTaBaeHa Ha HECKOJIbKMX KOHdepeHUmMax
WFE n FIA B Yukaro, JloHgoHe, boka-PaToHe 1 AduHax.
Hapsaay ¢ 3TumM brpxa akTMBHO y4acTBOBaJ1a B pabounx
rpynnax WFE, B TOM uunc/ie no ncciefoBaHMIo OnbITa
MMPOBbIX 6MPX B 061aCTV NPUBJIEYEHNS MHOCTPAHHbIX
MHBECTOPOB Ha BUP>KEBbIE PbIHKMW.

BbpeHd pabomodameas u hpugaedeHue
MO0/100bIX CNEYUAIUCTNO8

B 2018 roay Bup>xa BTopov roa noapaa 6bi1a npusHaHa
0ZIHMM 13 Hanbosiee NpuBeKaTebHbIX paboToaaTtenemn
Mupa. B peiTurHr, cCOCTaBNEHHbIN XypHanoM Forbes, Bowwin
500 paboToaaTtenen, BKHOYAsA TObKO NATb POCCUIACKNX
KOMMaHWN.

BBMAY YHMKaNbHOro npoduna bupxu ogHnm

13 NPNOPUTETOB K3aApOBOM NOJINTUKM ABNAETCA
npuBieYeHne BbICOKONPOdECCNOHAJIbHbIX COTPYAHMKOB

1 MONOAbIX CMeLnanncToB. B paMkax nporpamMmmbl paboTbi
c MonoabiMu cneumannctamm B 2018 rogy 46 CTyaeHTOB
$uHaHCOBbIX 1 N T-HanpaB/iieHW1 BY30B MPOLL/IN CTaXXUPOBKY
M NPUHSAIN YHaCTNE B PEasIbHbIX MPOEeKTax nogpasaeneHmn,
a Tak>Ke 0CBOWJIN KOMIJIEKCHYO MporpaMmy obydeHuns

Nno PasBMTUIO 1 NOBbIWEHNIO JINYHON 3P PEKTUBHOCTH.
Jlydime cTyAeHTbl NOIyYman NpeaJsioxXeHne Nnpoao/IXnTb
Kapbepy Ha bupxe.

B 2019 roay COXpaHWUT CBOKO 3HAYMMOCTb paboTa

C MOI0AbIMM CMELMANINCTAMM 1 NOYYaT AasibHeNLwee

pPa3BUTME NPOrPaMMbl CTaXKMPOBOK B COOTBETCTBUM

C Iy4LWKMMM NpaKTUKamMmM pbiHKa. B anpene 2019 ropa

Ha Brp>ke CTapTyOT Cpasy TPU U3 HUX:

1. MOEX Future Leaders — rojoBas CTaXXnpoBKa
0219 CTYAEHTOB CTapLUMX KYPCOB, KOTOPbIe XOTAT
pa3BMBaTbCS B MHAYCTPUN PUHAHCOBbIX PbIHKOB
N CTPEMATCA CTaTb HACTOALMMM inaepamu. 3a rog
CTaxkepbl cMoryT nonpoboBaTh ce6a B HECKOJIbKMX
noapasaenieHnsax BUpxn n nony4ymTb YHUBEPCasIbHbIN
onbIT.

2. MOEX Study & Work - nporpamma A5t CTyZleHTOB,
XKENAILWMX NPUHATDL y4acTUe B NCCe0BaTesIbCKoM
NEeATeNbHOCTM NoJ HayasIoM OMbITHbIX MPOdEeCccMoHaNoB
Bupxun.

3. MOEX Start — TpexmecAayHas CTaXXMpOBKa, NO3BOIAOLLAA
NMO3HAKOMUTLCA C AEATESIbHOCTbIO BUpXXK 1 nonyuntb
nepBbiii ONbIT paboTbl BO BPEMS IETHUX KAHMKYJI.

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YNPABJIEHME
KOHCONMANPOBAHHAA ®UHAHCOBAA OTYETHOCTb
MPUNTOXEHNA

Paszeumue puHaHCO80il cpamomHocmu
u compyoHuuecmeo c gysamu

Brp>ka akTMBHO y4acTByeT B MPOEKTAX MO MOBbILLEHMIO
$U1HAHCOBOW rPaMOTHOCTU, PeasIM3yA pa3/iNyHble
WMHWLMATMBbI B 3TOM HanpasaeHnn. COBMECTHO C OAHUM

13 BeAyLMX SKOHOMMYECKNX By30B — DMHAHCOBbLIM
yHMBepcuTeToM npu MNpaButenbcTee Poccmimckon
®depepauynm — bupxa opraH1syeT n npoBoauT
CNeLmnasm3MpoBaHHyo oMMnmagay no GUHAHCOBLIM PbIHKAM
Fincontest. Onnmnuaga He TONIbLKO NOMOraeT NPOBEPUTL
3HAHMA YY4aCTHMKOB B 0671aCTV KOPNOPATUBHbIX PUHAHCOB,
PbIHKA LeHHbIX 6yMar 1 $pUHAHCOBOro aHasIM3a, HO U MOXEeT
OaTb CTapT npodeccnoHanbHon Kapbepe. B 2018 roay

B O/IMMMMAAE NPUHAIN yHacTUE CBbILIE 2 ThiC. YEJIOBEK,

no pesy/nbTaTaM MHOr03TanHoOro oTbopa ABa CTyAeHTa 6bian
npuraaleHbl HA CTAXKMPOBKY Ha Bupxke.

JKCnepTbl BUPXKW NOCTOSAAHHO Y4aCTBYOT B COBMECTHbIX
NporpamMmax c BeayLnmMm pocCMmCcKMMm By3amu.

B 2018 rogy cnukepbl OT B1p>Xun npoBenn ceputo Mactep-
KJ1accoB B MOCKOBCKOM rocy4apCTBEHHOM UHCTUTYTE
MeXAyHapoAHbIX OTHowweHW (MTMMO), MockoBCKOM
rocygapCTBEHHOM yHMBepcuTeTe nm. M. B. JIomoHoCOBa
(MrY), Bbicwwew wkone 3koHoMukm (BLUD), PrHaHcoBOM
yHuBepcuTeTe npu MNpasutenbctBe Poccninckon Pepepaumy,
MOCKOBCKOM NHXXeHEePHO-bU3MYECKOM NHCTUTYTe (MU DN).
CoBMeCTHO ¢ DUHAHCOBbLIM YHNBEPCUTETOM 3anyLleHa
obpa3oBaTesibHasA NPOrpamMMa, HanpaBJ/IEHHAA Ha Pa3BUTHE
$K1HaAHCOBOW rPaMOTHOCTK, — «Marmcrepckasa nporpamma
«LleHHble 6yMarn n GpUHAHCOBbIN MHXUHUPUH».,

Ha npoTaxeHnn nocnegHux neT cCOTpyaHnKn Mpynnbl
NpoBOAAT CNeLKypC No GpUHAHCOBOMY PUCK-MEHEL)KMEHTY
Ha daKysibTeTe BbIYNCANTENILHON MAaTEMATUKM

1 KnbepHeTrkn MrY. ¥Yxxe 20 neT gencTeyeT NporpamMmma
B3anmogaenctema ¢ MU®OU, B pamkax KOTOPOM B By3e
opraHv3oBaHa kadeapa, cneumanmnsnpyroLLasncs

Ha TEXHOJI0rMAX BMPXKeBOI TOProB/Iv.

B 2018 roay pynna noaaepxkana Bcepoccuiickyto
nporpammy «JH1 GMHAHCOBOW rPAMOTHOCTM B y4EBHbIX
3aBeeHnAx», a Takxe Xlll Bcepoccniickyto onmmnmaay
no ¢$MHAHCOBOWN rPAaMOTHOCTU, GUHAHCOBOMY PbIHKY

1 3aWwmTe npas notTpebuTtenen GpUHAHCOBbLIX yCayr

ON151 CTApPLUEKIACCHMKOB.
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Mo nHnumnaTnBe bupxm coctoanca TypHUp «Kybok
ly6epHaTopa HoBocnbupckoit ob6nactu no 6upxxesomy
$M1HAHCOBOMY pbIHKY», B X04€e KOTOporo 153 cTyaeHTa
13 14 pOCCUMICKNX BY30B MOJIy4NIN BO3MOXHOCTb
NMO3HAKOMUTbLCA C BUPXKEBLIM MHCTPYMEHTAPUEM,
nonpo6oBaTb TOProBble CTPaTermm, NoNpakTMKOBaTbCA
B GOpPMMPOBaHNN MHBECTULMOHHOIO NopTdensa

1 NpnobpecTn onbIT paboTbl HA BUPXKEBbLIX PbIHKAX.

COBMECTHO C KpYMHenIIMMmn 6pokepamm 1 6aHkamm
NpoBeeHO KBeCT-cCopeBHOBaHME «DUHAHCOBbIN TPUATIIOH —
Brp>xa cokpoBuL» 419 CTYAEHTOB U MarncTpaHToB CaHKT-
MeTepbypra, KOTOPbIe B UTPOBOIN pOpPME CMOIIN
MO3HaKOMWTBLCA C CTOpMen BupxesBoro aesa B Poccun,
MexaHn3mMamu paboTbl BUpxn 1 6pokepos, nonpobosBaThb
cebs B KayecCTBe MHBECTOPOB, peLlan 3aHNUMaTe bHble
3KOHOMMYECKME 337341, MUHW-KENCbI 1 OTBEeYan

Ha 611LBONPOCHI.

Hcmopus 6upoicegozo dena

C 2002 roaa Ha bupxe dYHKLMOHMpPYET MCTOpUYecKan
3KCMo3unumsa, pacckasbiBatollaa 06 OCHOBHbIX 3Tanax
€o34aHu1A 1 pa3BnTma B Poccum 6up>keBon U GpHUHAHCOBOMN

NHPACTPYKTYPbI.

B 2018 roay Ha 6a3e cO6paHHbIX NCTOPUYECKMX MATEPUAJIOB
npoBeneHo 0kos10 100 3KCKYpPCUMN, NEKLMN N CEMUHAPOB,

B KOTOPbIX MPUHAIMN y4acTNE OKOJI10 2,5 TbIC. Yes10BeK,
BKJ/1H04aA LUKOJIbHUKOB M CTYAEHTOB, a TakxXe odpuumnanibHble
Jeneraunn, B TOM YNCJ1€ NHOCTPaHHbIE.

Bo306HOBM/IaCb NPAKTMNKA NPOBEAEHNA SKCKYPCUIA

019 HOBbIX COTPYAHMKOB, KOTOPbIE TOJIbKO HAYMHAIOT
3HaKoMCTBO ¢ bupxen. Kpome Toro, B 2018 roay bupxa
npucoeanHmnnack kK Bcepoccninckon akumm «Houb My3eeBy,

B PaMKax KoTopo 0kos10 100 coTpyaHMKOB Bupxn nocetnam
NCTOPMYECKYIO SKCMO3MLMIO M MPOCAYLLAJIN JIEKLNIO

Nno NCTopun BUPXKEBOTO ABUXKEHUSA.

B paMKax NocTOAHHO Beaylienca Ha Brupxe Hay4Ho-
nccnenoBaTesibckon paboTbl B TedeHne 2018 roaa 6bia
NMOAroTOBJIEH K M3AaHNIO COOPHUK MCTOPUYECKMX
[OKYMEHTOB, B KOTOPbIN BoLAN «CBOAHBIN YCTaB
aKLMOHEepPHbIX KOMMepUecknx baHkoB», MaTepuanbl Cbe3aa
npeacTaBuTesien akLMOHEPHbIX KOMMepUYeCcKnx 6aHKoB
1916 roaa v odepk 06 06pa3oBaHNN 1 AeATESIbHOCTU 3TOro
6aHKOBCKOro 06beanHeHNs B nepunos MepBot MMPOBOW
BOWHbI, PEBOJIOLIMM 1 SMUTPALNN.
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BJIATOTBOPUTEJIbHAS
NMOMOLLb

BnaroTBopuTenbHas AeATENIbHOCTb OCYLLEeCTBAAETCA

B COOTBETCTBUN C MOJINTUKOWN, yTBEPXKAEHHOW PeLLEHNEM
MpaBneHus NMAO MockoBckas bupxa 6 ceHTabpa 2012 roaa.
MpUOpPUTETHBLIM HanpaBieHneM 61aroTBOpUTENIbHOM
JeATeNbHOCTM ABNAETCS GMHAHCOBasA NoAAEePXKKA
O0/ITOBPEMEHHbIX COLMAIbHO 3HAYMMbIX MPOEKTOB Yepe3
Cnewumnanm3npoBaHHble GoHAbl. MepeyeHb KOHKPETHbIX
NPOEKTOB eXXeroAHo yTeepxaaetca lNpasieHnem brupxn

Ha OCHOBaHMW pekoMeHaaumn Komnteta

no 6,1aroTBOpPUTE/IbHOM NMONTUKE.

BnaroTBopuTenbHaa AeaTenbHOCTb [pynnbl BeaeTcs
Mo HECKOJIbKMM OCHOBHbIM HaMpaB/I€HUAM:
1. PasBuTune, BOCMUTAHNE N SIeYeHNe aeTen.
2. NMoMolib NOCTPaAABLLMM B CJlydYae KaTacTpod
M KaTaK/IM3MOB.
3. Oka3zaHne NoMoLM BETEPAHAM M1 NOXWNJIbIM NIHOASM.

Bup>xa He oKa3blBaeT NoAAepXXKY OpraHn3auunsam, KoTopble
npoeoaAT ANCKPUMUHALUMOHHYIO MOJIMTUKY Ha OCHOBaHWA
NoJIOBOW NMPUHAANEXHOCTH, ceKcyaanon opuneHTaunmn
NN HAUMOHAJIbHOCTW.

Brp>a HW1 NPAMO, HN KOCBEHHO He y4yacTByeT

B GUHAHCMPOBAHUM OpraHM3aunit, AeATeIbHOCTb KOTOPbIX
TaK MW MHAYye CBA3aHA C HapyLUeHWAMM NPaB YesioBeka,
C03aHMeM WM pacnpoCTPaHEHMEM OPYXKNSE MAaCCOBOIO
nopaxkeHus, He NoAAEPXKXNBAET NMPOEKTbI, KOTOPbIE HECYT
B cebe pucK 3arpA3HeHNs OKpyXKatoLlen cpeabl.

Brp>a coTpyAHMYAET C HECKOJIbKMMM 6J1aroTBOPUTEIbHBIMMU
$oHAaMM C NpoBepeHHOW penyTauunen 1 pacnpeaenaeT
MeXZy HUIMW OCHOBHbIE leHEXHbIe CPeACTBa, BblAeIfeMble
Ha 6,1aroTBOpPUTENIBHOCTL. [lOCpefHNYeCTBO
HEKOMMEPYECKNX OPraHM3aunin — NapTHEPOB rapaHTupyeT
NPO3pPaYHOCTb PACX0A0BAHMA CPeACTB 1 NO3BOJISET MOMOYb
601bLLOMY KOIMYECTBY HyXAatowmxca. Pacxogbl Mpynnbl

Ha 6naroTBopuTesibHOCTL B 2018 rogy cocTaBun

27,5 MAIH pybnen.

Bbi6Mpas HOBble MPOEKTbI UM MPUHMMAA peLLeHne

0 npoaJsieHnn GpUHAHCMPOBaHMSA, BrUpXa onnpaeTcs

Ha C/leayroLmne KpUTepun:

> peLuaeT I NPOEKT 3HAYMMYIO ASsi POCCUINCKOro obLiecTBa
npobnemy;

> VM3MEPEHO JIM ero BJIMSHUE;

> NpefoCTaBNAETCA /I COTPYAHMKAM BO3MOXHOCTb yHacTus
B MpoekTe.



