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(B MUINIMOHAX POCCUIICKMX pyBieit, ecsin He YKa3aHo MHOE)

Opz2aHusauus

My6anyHoe akumoHepHoe obLiecTBo «MockoBckas 6upxxa MMBB-PTC» («MockoBckasn brpia») aBnaetca GpoHA0BON 6UpXKeN, pacnosioXeHHOW B ropoae MockBa
Poccuitckon ®epepaumnn. Brupxa 6b11a 0CHOBaHa Kak 3aKpbIToe aKLMoHepHoe 06LLecTBO «MOoCKOBCKan MeX6aHKOBCKas BantoTHan Bupxa» (<cMMBB») B 1992 roay.
B aekabpe 2011 roaa O6LwecTBO 6bI710 PEOPraHN30BaHO B OTKPbITOE aKLMOHEPHOE 06LLEeCTBO 1 CMEHWI0 CBOE Ha3BaHMe HAa OTKPbIToe akLMoHepHoe 06LLecTBO
MMBB-PTC. B ntone 2012 roga Ha3BaHue 6b110 3MeHeHo Ha OTKPbITOE aKLMOHEPHOe 06LwecTBO «MockoBcKas 6upxa MMBB-PTC». 28 anpena 2015 roga

Ha rogosom O6ueM cobpaHnm akumoHepos Mockosckown 6mpxm (OCA) 6b110 yTBEPXKAEHO HOBOE GMPMEHHOE HavMeHOBaHMe KoMnaHun — MNy6anyHoe
aKuMoHepHoe 06LecTBo «MockoBckas brpxxa MMBB-PTC» B COOTBETCTBUM C M3MEHMBLUMMUCA TPe60BaHUAMM MPaxkAaHCKoOro koaekca PD. HoBoe drpmeHHoe
HavMeHOBaHWe 1 COOTBETCTBYIOLLME N3MeHeHNsA YcTaBa MocKoBCKOV 61pxu BCTYNuAn B cuy € 13 Mas 2015 roaa, AeHb PerncTpaLymn perucTpupyoLwym opraHoM
YcTaBa B HOBOW pefakumm.

Oduc MockoBcKor BrpXu pacrosiaraetca no agpecy: Poccuickan ®egepaums, r. MockBa, bonbluon KucioBckuin nepeynok, 4om 13,

Ipynna «MockoBckas 6upxa» (aanee — «Ipynna») — MHTErpMpoBaHHasa 61pXeBas CTPYKTYpPa, NPeAOCTaB/IAIOLWANA YHACTHNKAM GUHAHCOBOrO PbIHKA MOJHbIN
nepeyeHb yciyr B 06713CT KOHKYPEHTHO TOPrOB/N, KJIMPUHIA, PACYETOB MO CAE/IKAM, AEN03NTapHbIE N MHPOPMALMOHHbIE yCayrv. Tpynna NpeaoCcTaBifeT yciyrv
Ha C/IeAyOLWMX PbIHKAX: BaSIOTHbLIN PbIHOK, PbIHOK rOCYA3PCTBEHHbIX 06MIaLMi N AeHEXHbIN PbIHOK, PbIHOK MPOM3BOAHbIX GUHAHCOBbIX MHCTPYMEHTOB, PbIHOK

aKLl,VIVI, PbIHOK KOPMOPATUBHbIX N PerMoHa/ibHbIX OGHMFBHMVI, TOBaprIﬁ PbIHOK.

MockoBcKkas 61p>ka ABAAETCA MAaTEPUHCKON KOMMaHWen Mpynbl, B KOTOPYIO BXOAAT C/IeAytoLme KOMMNaHuu:

31 pekabpsa 31 pekabpsa
HanMeHoBaHKe OCHOBHOM B, A,eATE/IbHOCTHN 2018 . 2017r.
Mpasa ronoca, % Mpasa ronoca, %
HebaHKoBCKaA KpeAMTHAsA OpPraHM3auma-LUeHTPaIbHbIN
KOHTpareHT «HaLl,VIOHaanbIVIvKnMpMHFOBbIﬁleeHTp» AO KAMPUHFOBas AEATEALHOCTS 100% 100%
(6bIBLL. BaHK «HaunoHaNbHbIM KANPUHTOBbIV LIeHTp»
AO) (panee — «HKLL»)
. . . MpoBefeHNe paciyeToB y4aCTHMKOB TOPros.,
HKO AO «HauvnoanbHbIi PacueTHeli lenosuTapuit L,eno3nTapHas, KJIMPUHIroBas 1 peno3nTapHas 99,997% 99,997%
(manee - «HPA»)
[eATeNIbHOCTb
AO «HaumnoHanbHas ToBapHas bupxa» (ganee — «HTB»)  [esTenbHOCTb TOBapHOW BUpPXM 65,08% 65,08%
AO «Tt E 7 .
O «ToBapHas 6up>ka «EBpa3mninckas TOProBas cncTemar» [lesiTeNbHOCTb ToBapHO#M B1PXH 60,82% 60,82%
(nanee — «ETC»)
000 «MMBB-®unHaHC» ®durHaHcoBaA feATeIbHOCTb 100% 100%
000 «MB MHHOBaLMM» CrapTanbl B 061acT GPUHAHCOBbIX TEXHOJIOTU, 100% 100%
$unHaHCOBas feATeNbHOCTb
000 «MB 3awmnTa MHGopMaummn» Ycnyru B 061acTv MHGOPMaUMOHHOM 6e30MnacHOCTM 100% -

HKLL BbINONHAET PpYHKLMMN KIMPUHFOBOWM OPraHM3aLmMmn 1 LLeHTPasIbHOTO KOHTpareHTa GMHaAHCOBOro pbiHKa. Y HKL, eCTb MLeH3nM Ha ocyLecTBIeHNe 6aHKOBCKMX
onepauni ans HebaHKOBCKMX KPEANTHbBIX OPraHM3aLmMin — LeHTPasibHbIX KOHTPAreHTOB M Ha OCYLLECTB/IEHNE KJIMPUHTOBON AeATEIbHOCTY, BblAaHHble LIB PO.

B Hosbpe 2017 roga HKL, 6611 npucBoeH cTaTyc He6aHKOBCKOWM KpeAUTHOM OpraHn3aumn. HaunmHas c MOMeHTa ocHoBaHuUA B Mae 2006 roaa [0 NpyCBOEHWS HOBOTO
cTaTyca, HKL, dyHKLMOHMpOBan Kak 6aHK noj HauMeHoBaHWeM baHk «HaunoHanbHbIn KnnpuHrosbin LieHTp» AO.
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HP/], ABNAeTCa LeHTpabHbIM Aeno3nTapueM LeHHbIX bymar Poccuinckon ®epepaunn. HPL anaetca HauMoHaAbHbIM HYMEPYHOLLMM areHTCTBOM 1 3aMeLLaiowmm
HYMEPYHLLMM areHTcTBoM no CoapyxecTy HesaBrcnmbix Ffocyaapcts (CHI), ynosIHOMOYEHHbIM NPUCBanMBaTb MexayHapoAaHbie koabl ISIN, CFl v LEL Y HPL ecTb
JINLLEH3MA Ha OCyLLeCTBIEHNE AENO3MTAPHON AEATENbHOCTH, IMLEH3NSA HA OCYLLECTB/IEHNE PENO3UTAPHOM AEATENbHOCTH, IMLIEH3NA HA OCYLLIeCTBIeHNE
KJIMPVHIOBOM AeATEIbHOCTY M JIMLLEH3UA H3 OCYLLEeCTB/IEHME PACYeTHbIX ONepaLui, BblaaHHble LleHTpanbHbiM 6aHKoM Poccuiickon ®egepaumn (LB PO).

HTB siBnsieTca ToBapHOW BMpXei, KOTOpas MMEET JINLEH3MIO Ha OCYLLECTB/IEHVE AeATEeIbHOCTM NO OPraHM3aLmMn TOProB CbipbeBbIMM TOBapamu B Poccuu.

ETC sBnsieTcA TOBapHOW 61pXeN, KOTOpPas MMEET JINLIEH3MIO Ha OCYLLECTB/IeHNe AeATeIbHOCTU MO OPraHM13aLynn TOProBs CbipbeBbIMM TOBapaMu B KasaxcTaHe.
000 «MMBB-®unHaHC» CO3A4aHO ANA COAeNCcTBUA GUHAHCOBOW AeATENIbHOCTM [Pynmbl.

000 «MB MHHOBaLMW» 3aHMMAETCA Pa3BUTMEM CTAPTANoB B 06/1acT¥ GUHAHCOBbLIX TEXHOIOTUA.

000 «MB 3awuTa nHdopmMaummn» o110 yupexaeHo B okTabpe 2018 roaa 4719 0ka3aHWA yciyr B 061acT MHPopMaurMoHHo 6e3onacHocTu.

MockoBckas 6up>a 1 Bce JoMepHUe KOMMaHWMW PacnosioxeHbl B Poccuu, 3a nckntodeHvem ETC, pacnonoxeHHon B KasaxcTaHe.

Mo cocToaHuo Ha 31 aekabpa 2018 roaa YMCIEHHOCTb COTPYAHMKOB Mpynnbl coctaBmna 1 710 yenosek (31 aekabpa 2017 r.: 1 662 yenoBeka).

YTBepXxpaeHue GUHAHCOBOM OTYETHOCTU. KOHCONNANMPOBAHHAA GUHAHCOBAs OTYETHOCTb [PyNNbl yTBEPXAEHA K BbiNycKy PykoBoacTBOM6 MapTa 2019 roga.

IIpuHyunsl cocmaeaeHus GuHaHcoeoil omuemHocmu
U OCHOBHblE NOA0HCEHUS YHeMHOU NoAUMUKU

3AABJIEHME O COOTBETCTBUN

JlaHHas KOHCONMANPOBaHHaA GUHAHCOBAA OTYETHOCTb PyNMbl 6bIN1a NOArOTOB/IEHa B COOTBETCTBMM C MeXAyHapOAHbIMI CTaHAapTaMi GUHAHCOBOM OTYETHOCTH
(«<MCDO»).

MPUHLMIMbI COCTABJIEHNA ®PUHAHCOBOW OTYETHOCTHU

JlaHHaA KOHCONMANPOBAHHAA CI)I/IHaHCOBaﬂ OTYETHOCTb NpeAcTaB/ieHa B MUIJIMOHAX POCCMﬁCKMX py6nel7|, eC/IN He YKa3aHo MHoe. [laHHas KOHCONNMANPOBAHHAA
d)VIHaHCOBaFI OTYETHOCTb 6bls1a NOArOTOB/IEHA UCXOASA U3 aonyweHusa, yTo Mpynna 6y,qu npoAoJ/1KaTb CBOKO AeATEe/IbHOCTb B 0603DVIMOM 6y,uyu.leM. JaHHan
KOHCOIMANpoOBaHHanA d)VIHaHCOBaFI OTYETHOCTb NMOArOTOBJ/IEHA HAa OCHOBE MPMHLMMNA MCTOPUYECKOWN CTOMMOCTH, 33 MCK/TIOYEHMEM ONpeaeeHHbIX d)VIHaHCOBbIX
aAKTMBOB N 0653aTeNbCTB, Y4YTeHHbIX N0 CI'IpaBe,D,IWIBOVI CTOMMOCTH.

MockoBckas 61pa 1 ee AoYepHNe KOMMNaHUW, 3aperncTpMpoBaHHbIe Ha TeppuTopumn Poccuickon ®eaepaumnn, BeayT 6yxraaTepckuii yyeT B COOTBETCTBUN

¢ Poccuiickmu cTaHgapTamm Byxrantepckoro yyeta (aanee — «PCBY»). MHOCTpaHHble AoYepHMe KoMMaHuy Mpynmbl COCTaBAAIOT GUHAHCOBYIO OTHETHOCTb

B COOTBETCTBUYM C TPe6OBAHNAMM CTPaH, B KOTOPbIX OHW OCYLLECTB/IAIOT CBOKO AeATEIbHOCTb. [1pUiaraemMas KOHCOIMANPOBAHHAA GUHAHCOBASA OTYETHOCTD,
COCTaB/IEHHAA HAa OCHOBEBYXranTepCKux 3anvcer KOMNaHui Mpynnebl, 6bia COOTBETCTBYIOLMM 06PAa30M CKOPPEKTUPOBAHA C LiesIblo NpUBeAEHNA ee B COOTBETCTBIE
¢ MCPO.

Huxe npuBeseHbl 06MeHHble KypCbl MHOCTPAHHbIX BaJIIOT K POCCMIICKOMY Py6Jito, MCMOJIb30BaHHbIE MpK COCTaBIEHNN AGHHOW KOHCONNANMPOBAHHOW GUHAHCOBOW

OTYETHOCTH:

31 pekabpna 2018 r. 31 pekabpa 2017 r.
Jonnap CLLUA 69,4706 57,6002
EBpo 79,4605 68,8668

B HacToALeh GpUHIHCOBOM OTYETHOCTM BbIIM MCMOJIb30BaHbI T€ XXe NMPUHLMMbI YYETHON NOANTUKM, MPEACTABIEHNA U METOAbI PACYET], YTO M NPU NOATOTOBKE
¢dvHaHCOBOM oTYETHOCTM PYNNbI 3a rof, 3aKOHYMBLLNICA 31 aekabpa 2017 roaa, 3a MCKJIYEHNEM NPUHLMMNOB YYETHOW NOJIMTUKIN U BANAHUA NPUMEHEHNSA
C/1eAyIOLMX HOBbIX M MEPECMOTPEHHbIX CTAHAAPTOB M MHTEPMpeTaLmit:
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O BUPXE

CTPATEMMYECKMI OTYET
OB30P PE3Y/IbTATOB
KOPMOPATVBHOE YMNPABJIEHME

KOHCONMANPOBAHHASR ®UHAHCOBAA OTYETHOCTb

NPUJIOXKEHNSA
MC®O (IFRS) 9 «DUHAHCOBbIE NHCTPYMEHTbI»
MC®O (IFRS) 15 «BbIpy4Ka Mo 4OroBopam C nokynatessiMm» (@ TakKe COOTBETCTBYHOLLME Pa3bACHEHNA)
Monpaskn K MCPO (IAS) 40 «MepeBoj B COCTaB MHBECTULMOHHOM HEABNXMMOCTM»
Monpasku Kk gpyrum MCHOO ExerogHble ycoBeplueHcTBoBaHMA MCDO, neprog 2014-2016 rr.
KPM®O (IFRIC) 22 «Onepaunn B MUHOCTPAHHOW BaJIlOTE M MPEAONIaTa BO3MELLEHNSA»

SPPEKT MPUMEHEHNA MCPO (IFRS) 9 «®PUUHAHCOBbBIE UHCTPYMEHTbI»

B TekyLem rogy Fpynna npumeHsna MCOO (IFRS) 9 «D1HaHCOBbIE MHCTPYMEHTbI» (MepecMoTpeHHble B ntone 2014 roaa) v CBA3aHHble C JaHHbIM CTaHAAPTOM
COOTBETCTBYIOLLME NonpaBku B Apyrnx MCOO, BCTynuBLLME B CUJ1y B OTHOLLEHWW FOA0BOMO Nepmnoaa, HaunHatoweroca ¢ 1 aHeaps 2018 roaa nam nosxe.
MepexoaHblie nonoxeHns MCPO (IFRS) 9 no3sonatoT Mpynne He MPON3BOANTL NEPECYET CPAaBHUTEIbHBIX NOKa3aTenen. MHpopmauma 3a npeawecTeytowme
nepuoapl He 6bis1a NepecynTaHa, Tak Kak Npu nepexose Ha HOBbIN CTaHAAPT 6bl1 NpUMeHeH MOANPULMPOBAHHbI PETPOCMNEKTUBHbBIN MOAXO0A, KOTOPbIV N03BoAAET
YYNTbIBATb N3MEHEHWS, CBA3AHHbIE C MPUMEHEHNEM HOBOW YY4eTHON NOJIMTUKM B HepacnpeneneHHon npubblin Ha Ha4yano neproaa. Momumo 3Toro, Fpynna npuHana
CBfI3aHHbl€ C AAHHbIM CTaHA3PTOM nonpaeku K MCPO (IFRS) 7 «PUHAHCOBbLIE MHCTPYMEHTbI: PaCKPbITME MHPOPMALMM» KOTOPbIE MPUMEHSINCD K PACKPbITUAM

B oTHoLweHnn 2018 roaa.

MC®O (IFRS) 9 BBEN HOBbIE TPEGOBAHMSA K:
1. Knaccndmkaumm n oueHke GrHAHCOBbIX aKTUBOB 1 GUHAHCOBbIX 06593aTeNbCTB;
2. ObecueHeHnto GUHAHCOBbIX aKTMBOB; U
3. Obwemy yyeTy Xea)XKMpoBaHMS.

I'Io,upoGHaﬂ IAHd)OpMaLIMﬂ O HOBbIX TpeGOBaHlAHX, a Tak>XXe UX BJIMAHUU Ha KOHCONNANPOBAHHYHO d)MHaHCOByIO OTYETHOCTb prnnbl OnncaHa HUXxe.

MpoueHTHbIe A,0X0Abl U MPOLEHTHbIE Pacxoabl

MpoUEHTHbIE JOXOAbI M PACXOAbl MO BCEM PpUHAHCOBLIM MHCTPYMEHTAM, 33 MCKJIOYEHNEM TeX, Y4TO KNACCUbULMPOBAaHbI Kak NpeaHa3HaYeHHble 4/ TOProB/v 1 Tex,
YTO OLLEHMBAKOTCA MK KNaccudUUMPYIOTCA KaK OL€HMBAEMbIE MO CNPaBeA/IMBON CTOMMOCTH Yepes Npubbiab nam yobiTok (CCYOMY), 0TPaxatoTca Ha cyeTax
npubbine nan ybbITKOB B COCTaBE MPOLEHTHbIX M MPOYNX GUHAHCOBBIX 4OXOA0B U MPOLEHTHbIX PACXOA0B C UCMOJIb30BaHMEM MeToAa 3P HEeKTUBHOWM NPOLEHTHOW
CTaBKM.

JddeKTUBHAA MPOLEHTHAA CTaBKa — 3TO CTAaBKA AMCKOHTVPOBAHMSA PacyeTHbIX BYAYLIMX AEHEXHbIX MOTOKOB N0 GUHAHCOBOMY MHCTPYMEHTY A0 BEIMYMHbI YNCTOM
6a1aHCOBOM CTOMMOCTM B TeYeHne 0oXnpaemoro cpoka nencrema CbMHaHCOBOFO aKTMBa Uan 06A3aTeNIbcTBa AN (ecnw I'IpMMeHMMO) B TeyeHune 6onee KOPOTKOro
cpoka. byayuime aeHexHble MOTOKM OLeHMBAIOTCA C y4ETOM BCEX AOrOBOPHbIX YC/I0BUA MHCTPYMEHTA.

B pacyeT Np1HMMAIOTCA BCe BO3HAPAXXAEHWA 1 MPOYMe BbiM1aueHHble AN NoyYeHHble CTOPOHAMM CYyMMbI, KOTOPbIe ABAIOTCA HEOTHEMIEMOW YaCTbio

3¢ PeKTUBHOM NPOLEHTHON CTaBKM U UMEIOT HENOCPEACTBEHHOE OTHOLLEHWE K TEM M/ MHbIM AOrOBOPEHHOCTAM O 3alMMe, @ TakKe 3aTpaTbl No CAeJsIKe 1 BCe npoyne
NpemMun nmn cknakun. 4na GprHaHCoBbIX akTMBOB KaTeropun CCHOMY 3aTpaThbl N0 CAe/IKE OTPAXKAIOTCA B COCTaBe NpMBbIIN MK YObITKA NPY NepBOHAYaIbHOM
NPU3HaHNN.

MpOLEHTHbIE JOXOAbI N MPOLEHTHbIE PACXObl PACCYUMTLIBAKOTCA NyTEM NprMeHeHWs 3¢ deKTUBHOM NPOLLEHTHOM CTaBKM K BasI0BO 6a1aHCOBOM CTOMMOCTH
DUHAHCOBbIX aKTMBOB, HE ABNAIOLMXCA KPeAUTHO-06eCLIeHEHHbIMM (TO €CTb aMOPTU3MPOBAHHON CTOMMOCTH GUHAHCOBOMO aKTMBA A0 KOPPEKTUPOBKM Ha BEIMYNHY
OLLEHOYHOrO pe3epBa Mo OXunaaeMble KpeanTHbIe YObITKM) MK K aMOPTU3MPOBAHHOM CTOMMOCTU GUHAHCOBbIX 06A3aTeNbCTB. MPOLEHTHbIE 4OXOAbI MO KPEAUTHO-
obecueHeHHbIM GpYHAHCOBbLIM aKTVBAM PACCUMTLIBAKOTCA MYTEM NMPUMEHeHNUs SPPEKTUBHON MPOLEHTHON CTABKM K aMOPTU3MPOBAHHOM CTOMMOCTUN TaKMX aKTUBOB
(T.€. ux BanoBow 6aNaHCOBON CTOMMOCTY 33 BbIYETOM OLLEHOYHOrO pe3epBa Noj OXMAIEMbIE KpeAnTHble YObITKM). DbdEeKTUBHAA NPOLIEHTHAA CTaBKa

L8 CO3A3HHbIX UM NMPUOBPETEHHbIX KPeAUTHO-06eCLeHeHHbIX GUHAHCOBbIX aKTUBOB (POCI) OTPaXkaeT BeJIMUMHY OXXMAAEMbIX KPEANTHbIX YObITKOB

Npu onpeaesieHnn 0XXMA3IEMbIX BYAYLLMX AEHEXHbIX MOTOKOB OT GUHAHCOBOro aKTHBA.

Aoxopabl M pacxopbl MO yCJyram mu KOMUCCUun

[loxobl MO YC/Iyram 1 KOMUCCUM BKJTKOYAIOT B Ce6A LOX0/bl, KOTOPbIE HE ABAIOTCA HEOTHEM/IEMOI YaCTbIO 3P dEKTUBHOM NPOLEHTHOM CTaBKM (CM. MHbOPMaLmio
BbilLe). Bbipyyka 3a yC/1yrv, NpeloCcTaB/fsemMble B TeYeHVe Neproja, NPM3HaeTCs PaBHOMEPHO B TeYeHKe JO0rOBOPHOIO CPOKa M COCTOMT U3 KOMUCCMOHHbBIX [JOXOA0B
3a OMepaLyMm C LONTOCPOYHBIMU BUPXKEBBIMU MHCTPYMEHTaMMU, YCAYT IMCTUHIA, AE€MNO3UTapHbIE YCIIYrn 1 Npoyye.

Pacxoppbl no ycnyram n KOMUCCUK ynsiayvyeHHble y4NTbIBAKOTCA MO Mepe NoJsiydeHna yenayr.
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®PUHAHCOBbIE aKTUBbI

Mpu NepBOHaYasIbHOM NPpU3HaHNMK BCe GUHAHCOBbIE aKTVIBbI OLIEHWMBAIOTCA MO CNPaBEA/INBOM CTOMMOCTM C yH4ETOM 3aTPAT MO CAesIKe. VICK/IloYeHne CoCTaBNaioT
dUHAHCOBbIE aKTVBbI, K1AcCMdULMPYEMbIe MO CNPaBeAIMBOI CTOMMOCTM Yepes Npubbisb nav yobITok (aanee — CCHOMY). 3aTpaThl Mo cAesKe NMPAMO OTHOCUMbIEe
K NpnobpeTeHnto GpUHAHCOBOro akTMBa, KnaccnoumumpoBaHHoro no CCYOMY Npr3HatOTCA HEMNOCPEACTBEHHO B COCTaBe Npubbiien nan yobITKOB.

Bce npu3HaHHble GMHAHCOBbIE aKTMBbI, Monagatowme B chepy npumeHeHna MCPO (IFRS) 9, Bnocneactsumn TpebyeTcs OLeHMBATL MO aMOPTM3NMPOBAHHON CTOMMOCTH
(nanee — AC) nnu cnpaBeAsIMBOM CTOMMOCTM Ha OCHOBe BM3HEC-MOAENN OPraHM3aLmnn, MPUMEHAEMOW ANA YNPaBieHNs GMHAHCOBbIMM aKTUBAMMK, @ TaKXe
[LOrOBOPHbIMUN XapaKTEPUCTUKAMM AEHEXHbIX MOTOKOB M0 GpUHAHCOBbLIM aKTUBAM. B ocobeHHOCTU:
> GUHAHCOBBIN aKTUB JOJIKEH OLLEHMBATHCA MO AMOPTM3VMPOBAHHON CTOMMOCTH, B C/Iy4ae BbIMOJIHEHMSA KaXKA0r0 13 YC/I0BUI HUXE:
a) PMHAHCOBBIN aKTUB yAEePXMBAETCA B paMKax BM3HeC-MOAeNN, LiesIbio KOTOPOI ABNSETCA yaepXKaHne GpUHAHCOBbIX aKTUBOB AJ151 NOJIyYEHNA NMPeAYCMOTPEHHbIX
J[0rOBOPOM [IEHEXHbIX MOTOKOB, 1
b) norosBopHbIe ycnoBWs GUHAHCOBOroO akTMBA 06YC/IOB/IMBAIOT MOJyYEHNE B yKa3aHHbIe AaTbl AEHEXHbIX MOTOKOB, ABMAIOLMXCA UCKIOUNTESIBHO NaaTexXamu
B CYET OCHOBHOW CYyMMbI [,0/1ra M MPOLLEHTOB H3 HEMOraLIeHHYo YacTb OCHOBHOM CyMMbI foJira (aanee — SPPI);
> GUHAHCOBBIN aKTUB J0JIKEH OLLEHMBATLCA MO CNPaBeASIMBOM CTOMMOCTM Yepes NpoUnii COBOKYMHbIN aoxos (Aanee — CCUMCA), B cayyae BbINOJHEHWS KaXA0ro
13 YCJI0BUI HUXeE:
a) PMHAHCOBBIN aKTMB YAEePXKMBAETCA B paMKax bM3Hec-Moaenu, Lesib KOTOPOM AOCTUraeTCcA Kak NyTeM NoJlyyeHnsa npeaycMOTPEHHbIX JOFOBOPOM JEHEXHbIX
NOTOKOB, TaK M MyTeM NPoAaXN GpUHAHCOBbLIX aKTUBOB, U
b) noroBopHble ycioBus GMHAHCOBOro aKTMBa COOTBETCTBYOT SPPI;
> BCe Npoyme JO/IrOBble MHCTPYMEHTbI (HanpuMep, LOIFOBble MHCTPYMEHTbI, YNPaB/IsieMble Ha OCHOBE CNpaBeAJsIMBON CTOMMOCTH, N yaep>KUBaeMble
OJ19 NPOAAXM) M 40JIEBbIE MHCTPYMEHTbI, OL€HNBaeMble BrocsieacTmmn no CCYONy.

OueHka b13Hec-Moae e, UCNob3yeMblX A8 YNpaBaeHns GpUHAHCOBbIMM aKTMBAMM, MPOBOAW/IAChL Ha AaTy NepBoro npuMmeHeHns MCPO (IFRS) 9

ANA KNaccmpmKaumm GrHaHCOBOro akTvBa. BusHec-moenb NPYMEHAIACch NePCnekTMBHO KO BCEM GpUMHAHCOBbLIM aKTVMBAM, NMPU3HAHHLIM HA 6anaHce Mpynnbl Ha AaTy
nepeoro npumeHeHna MCOO (IFRS) 9. Mpynna onpeaenat 6usHec-MoAe b MCXOAA M3 TOrO, KaKMM 06Pa3oM OCyLLEeCTBAAETCA yNpaBaeHne 06beAMHEHHbIMW B rpynMbl
$VHAHCOBBIMY MHCTPYMEHTaMU ANA AOCTUXKEHWA onpejesieHHom uenn 6usHeca. BusHec-moaenb, cnosib3yemas Mpynnoi, He 3aBUCUT OT HAMEPEHWI PYKOBOACTBA

B OTHOLUEHWMN OTAE/IbHOTO MHCTPYMeHTa. CiefloBaTesIbHO, onpejesieHve 61M3Hec-MoAen NPOM3BOANTCA Ha 6olee BbICOKOM YPOBHE arperMpoBaHus, a He Ha ypoBHe
OTAENbHbIX NHCTPYMEHTOB.

Tpynna Mcnosib3yeT HeCKO/IbKO BU3HeCc-MoAenen ANA YyNpaBAeHNsa CBOMMM GUHAHCOBbIMM MHCTPYMEHTAMMU, YTO OTPaXKaeT MoAe/b yrpaB/ieHnsa GUHaHCOBbIMM
aKTvBamu B Ipynne B Lesisx NoslydeHns npeaycMOTPEHHbIX AeHEXHbIX MOTOKOB. BrusHec-Moaeb pynnbl onpeaenset, 6yayT /v AeHeXHble NOTOKW CIeACTBUEM
noJsly4YeHns NPeayCcMOTPEHHbIX JOrOBOPOM AEHEXHbIX MOTOKOB, NPOAAXKN GUHAHCOBbIX AaKTUBOB W/ 1 TOTO, U APYroro.

TPyNnna yunTbiBaeT BCHO JOCTYMHYHO YMECTHYIO MHPOPMALMIO NPU OLEHKE UCMO/b3yeMoit 613Hec-Moaenn. OfHaKo, AaHHAsA OLeHKa NPOM3BOAMUTCA He Ha 6ase

CLieHapu1eB, peasin3aLmio KOTopbIX Npynna He MoXeT 060CHOBaHHO 0XUAATb, HAaNPUMEP, TaK Ha3bIBaEMble HAaVNXYALWNE CLLEHAPUM WK CTPECCoBbIe CLeHapuu. Tpynna

MPUHVMAET BO BHYMaHME C/IeflyloLmne YyMeCTHbIe $paKTopbl, AOCTYMHbIE Ha AATY OLEHKM, HanpuMep:

> KakMM 06pa3oM OLLEHNBAETCS Pe3y/IbTATUBHOCTb B13HEC-MOAENN U JOXOAHOCTb GUHAHCOBBIX AKTUBOB, YAEPXKMBAEMbIX B PaMKaX 3TOW BU3HEC-MOAesN, U KaK1M
06pa3om 3Ta MHGOPMaLMA COOBLLIETCA KIIIOHYEBOMY YIPABIEHYECKOMY NepcoHany Mpynmbi;

> PWCKM, KOTOPbIE BAVAIOT Ha Pe3y/IbTAaTUBHOCTb 6M3HEC-MOAENM (M GUHAHCOBbIX aKTUBOB, YAEPXKMBAEMbIX B PAMKaX 3T 6U3HEC-MOLEN) 1, B YAaCTHOCTH, CNoco6
yMpaBieHns AaHHbIMU PUCKAMK.

Mpu NepBOHaYasIbHOM NpU3HaHMN GUHAHCOBOrO aKTVBa [Pynna onpeaesaeT BO3MOXHOCTb OTHECEHWSA HOBOTO GMHAHCOBOro akTUBA K MMetoLencsa 6usHec-mogenu,
WJIM BO3HUKHOBEHMWE HOBOW BV3HEC-MOAEW, eC/IV aKTUB He NOANaAAeT Noj onpeaesieHns TekyLwmx Moaesien. Fpynna nepeoueHnBaeT cBon busHec-Moae
KaXXAbll OTYETHbIN NepMoA AN BbIBIEHNA N3MEHEHWN B CPAaBHEHWM C MPeAbIAYLLMM NEPUOAOM. B TekyLLeM 0TYETHOM Nepuoae Mpynna He BbIABMIA KaKUX-1n6o
VN3MeHeHUN B CBOMX BU3HeC-Mofensx.

[onroeble MUHCTPYMEHTbI 1O aMOPTU3UPOBAHHOM CTOMMOCTM Mnmn CCUMNCA,

Tpynna onpefenser KAaccMbuKaLmio 1 oLeHKy G1HAHCOBOro aKTYBA H3 OCHOBAHMMN XapaKTEPUCTUK A0rOBOPHbIX AEHEXHbIX MOTOKOB akTMBa 1 613Hec-Moen
TPynMbl, UCNONb3YeMO AN YNPABAEHNS 3TUM aKTUBOM. [1/1A TOro, 4TO6bI aKTMB MOXHO 6b1/10 KACCMULMPOBATL M OLLEHNBATL MO aMOPTU3MPOBAHHOM CTOMMOCTH
nnn CCUMNC/, AoroBOpHbIe AeHEXHble NOTOKM AOJIXKHbI 6bITb MCKAOUYMTEIBHO NIaTeXaMM B CHET OCHOBHOM CYMMbI JOJIFa M MPOLLEHTOB H3 HEMOTaLLIEHHYI0 YacTb
OCHOBHOW CyMMbI gonra (SPPI).
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LLns uenen TeCTMPOBaHNA Ha cOOTBeTCTBME SPPI, N0A OCHOBHOWM CYMMOI 10Jira MOHMMAETCA CNpaBe/IvBas CTOMMOCTb GUHAHCOBOrO aKTVBa NPU NEPBOHAYaIbHOM
Npu3HaHnn. OCHOBHAA CYMMa [,0/1ra MOXET M3MEHATHLCSA HA MPOTAXEHWM CPOKA AeVCTBUA GUHAHCOBOrO aKTVBA (HaNPUMep, €C/IM UMEIOT MECTO BbIN/IaTbl B C4ET
norateHna 0OCHOBHOM CYMMbI 10/1ra). MPpOLeHTbI Ha HeMOraLleHHY YacTb OCHOBHOWM CYyMMbl JOJITa COCTOAT U3 BO3HArpaXkAeHNs 3a BPEMEHHYI0 CTOMMOCTb AieHer,
33 KPeZIMTHbIN PUCK MO OCHOBHOW CyMMe [,0/1ra B TEYEHWe oNnpeAesIeHHOro NepmoAa BpeMEHH, 33 NPoYMe PUCKM 1 3aTPaTbl No 6a30BOMY KpeIMTHOMY OrOBOPY,

a Tak>Ke HOpMyY NMpuBbLILHOCTW. OLUEHKA Ha MpeAMET COOTBETCTBMA SPPI NpoM3BOAMTCA B BalOTE, B KOTOPON GUHAHCOBbIN aKTVB HOMUHUPOBAH.

JloroBOpHble feHeXHble MOTOKK, yaoBsieTBopatoLme SPPI 40/1)KHbI COOTBETCTBOBATL 6330BOMY KpeAMTHOMY COr/ialleHunto. JoroBOpHbIe YC/10BMSA, B pe3ysibTaTe
KOTOPbIX NOABAAETCA NOABEPXKEHHOCTb PUCKAM WM BONIATU/IbHOCTb NPEAYCMOTPEHHbIX JOrOBOPOM AEHEXHbIX MOTOKOB, He CBA3aHHAA C 6330BbIM KpeAWUTHbLIM
[LOrOBOPOM, HanpvMep, NOABEPXKEHHOCTb M3MEHEHMAM KOTUPOBOK aKLMI UK LEH Ha TOBap, He 06yC/I0B/IMBAIOT BO3HUKHOBEHUSA NMPeAYCMOTPEHHbIX OrOBOPOM
[EHEXHbIX MNOTOKOB, KOTOPbIE AB/AIOTCA UCK/IOUMTESIbHO MNIATEXX3MUN B CYET OCHOBHOM CYMMbI 0JITa U MPOLEHTOB Ha HEMOraLLEeHHYHO YaCTb OCHOBHOM CyMMbl
fonra. Co3AaHHbIN UM NpMobpeTeHHbIN GUHAHCOBbLIN aKTUB MOXET ABNATLCA 63a30BbIM KPeANTHbIM JOTOBOPOM HE3aBMCMMO OT TOTO, AB/IAETCA /N OH 3alMMOM
no cBoen ropuanyeckomn dopme.

Koraa AoNroBon MHCTPYMEHT, oueHnBaeMmblin no CCYMC/, npekpallaeT Npyu3HaBaThCA, HaKoMIeHHas NpubbLib/ybbITOK, paHee npu3HaHHaa B MNCA,
peknaccnburumnpyeTca 13 cocTaBa KanmTana B Npubbiab Man yobITOK.

K LO/IFOBbIM MHCTPYMEHTAM, B MOC/EAYIOLEM OLLEHMBAEMbIM MO aMOPTU3UPOBAHHOW CTOMMOCTU Man CCUMCJ, npumeHsatoTca TpeboBaHus, KacatoLmecs
obecueHeHuA.

®dUHAHCOBbIE aKTUBbI, OL,eHMBaeMbie no CC4OMy:

> aKTMBbI, 4OrOBOPHbIE AeHEXHbIe NOTOKM MO KOTOPbIM He COOTBeTCTBYIOT SPPI; nan/v
> aKTMBbI B paMKax B1U3Hec-MoAe NN, OTIMYHON OT MOJIyHeHNA AOrOBOPHbIX €HEXHbIX MOTOKOB UJIN OT/IMYHOM KaK OT NOlyYeHNs OrOBOPHbIX A€HEXHbIX MOTOKOB,
TaK 1 OT MPOAAXM.

Ipynna He KiaccudumumpoBasia akTvBbI N0 COBCTBEHHOMY YCMOTPeHWIo, 63 NpaBa nocsieaytoen pekaaccudnkaumnm, Kak oueHmeaembie CCHOIY.
AkTMBbI Mo CCYONMY oueHNBaKOTCA MO CNPaBeA/IMBON CTOMMOCTY C MPU3HAHWEM B cOCTaBe Npubbian namn ybbiTka Bcex Npubblien/ybbITKOB OT NepeoLeHKN.

Peknaccudukaumm

DUHAHCOBbIE aKTWBbI PEKIACCUBULMPYIOTCA B pe3ysibTaTe M3MeHeHNsA 6U3HeC-MOAeNN, COrNacHO KOTOPOM AaHHble GUHAHCOBbIE aKTVBbI yNPaBAATCA [Pynnon.
Tpe60BaHMA N0 KNACCUDUKALMM 1 OLLEHKE, OTHOCALLMECHA K HOBOW KaTEropvu, MPUMEHSAIOTCA MEPCMNEKTUBHO C NEPBOTO AHA, CIeAYIOLLEro 3a U3MeHeHneM 6usHec-
MOZENN, KOTOPOE NPUBENO K peknaccndurkaumm GUHAHCOBOro akTMBa Mpynbl. M3MeHeHMA B JOrOBOPHbIX AEHEXHbIX MOTOKAX PaCCMATPUBAOTCA B pasgesie
Moandukauma v npekpalLeHme Npu3HaHna GUHAHCOBbIX aKTUBOB Adflee.

ObecueHeHne

[pynna npy3HaeT OLEHOYHbIN pe3epB Noj 0XXnaaemble KpeauTHble yobiTkn (OKY) no cneayrowmm GrHAHCOBLIM MHCTPYMEHTAM, He oueHnBaeMbiM no CCHOMY:
> CpeAcTBaM B GMHAHCOBbIX OPraHN3aLMAX;

> [leHEeXHbIM CPeACTBaM M NX SKBMBAJIEHTAM;

> [10/IrOBbIM MHBECTULMOHHbIM Bymaram;

> NpoYMM GMHAHCOBbLIM AaKTUBAM, NOJBEPXKEHHBIM KPeAUTHOMY PUCKY.

Tpynna He NpM3HAET OLLEHOYHbIV Pe3epB Noj OXNAAEMbIE KPeANTHbIE Y6bITKM MO A0SEBbIM MHCTPYMEHTAM, G1HAHCOBbLIM aKTUBAM MO caesikam LieHTpasibHoro
KoHTpareHTa (LK).

OKY TpebyeTca oLLeHNBaTb NOCpeCcTBOM HOPMUPOBAHWS pe3epBOB B pa3mepe:

> 12-mecadHbIX OKY, TO eCTb 4aCTb 0XXMAAEMbIX KPEAMTHbIX YObITKOB 33 BECb CPOK, MPEACTaBAAOLWAA CO60M 0XKMAIEMbIE KPEANTHbIE YObITKM, KOTOPbIE BO3HMKAIOT
BCJIEACTBYE BO3MOXHbIX A€ONTOB M0 PUHIHCOBOMY MHCTPYMEHTY B TeYeHne 6amxXKaniumnx 12 MecsaLes nocsie oTHeTHOM AaTbl (Takxke 0603Ha4aoTCA
Kak Ctagma 1); uam

> OKY 3a Becb CPOK, TO €CTb OXKMAIEMbIE KPeAUTHbIE YObITKM, BO3HMKAOLLME BC/IEACTBME BCEX BO3MOXHbIX C/ly4aeB AedoTa Ha NPOTAXEHUN 0XXMAIEMOr0o CPOKA
nencTena GUHAHCOBOro MHCTPYMeHTa (0603HauatoTca Kak Ctagua 2 u Ctagus 3).

Peseps noag OKY 3a BeCb Cpok dopmMupyeTcs Nos GpUHAHCOBbIN MHCTPYMEHT B CJIy4ae 3H3YUTEIbHOMO YBEIMYEHMA KPEAUTHOTO PMUCKA MO TAKOMY NHCTPYMEHTY
C MOMEHTa NepBOHaYasIbHOro Npu3HaHuA. [1na Bcex npounx GMHAHCOBbIX MHCTPYMEHTOB pe3epBbl nog OKY onpeaenstoTca B pazmepe 12-MecAdHbix OKY.
OnpeaeneHve 3HaUYNTENIbHOTO YBE/IMYEHNA KPeAUTHOrO pUcka 6osiee AeTasIbHO ONMUCAHO HUXE.
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OKY npeacTasasioT coboi NpuBeaeHHY0 CTOMMOCTb 0XUAAEMbIX KPEANUTHbLIX YObITKOB, B3BELIEHHbIX C Y4€TOM BEPOATHOCTU HACTYMJIEHNSA COBLITUI, KOTOPbIE MOTYT
NpUBECTM K TaKUM noTepamM. OHM N3MePAIOTCA MO NPMBEAEHHON CTOMMOCTM Pa3HULbI MexXAy TpeboBaHMAMM [Pynnbl N0 LOFOBOPHbLIM AEHEXHbIM MOTOKaM

M AeHEeXHbIMW MOTOK3aMK, KOTOpble MPymnna 0XXMAIET MOJIYYMTb C y4ETOM B3BELUVBAHWNA MHOXKECTBA NPOrHO3MPYeMbIX 3KOHOMUYECKMX CLeHapueB. Ipynna oueHnBaeT
OKY Ha MHAMBUAYANbHON OCHOBE WJIN Ha KOJIJIEKTUBHOW OCHOBE A8 noptdenen ebUTopoB, KOTOpble 06beANHAIOTCA N0 CXOAHBIM NMapaMeTpaM, CyMMaMm

1 XapaKTepMCTHKaM pucka.

I'pynna He ¢opmupyeT pe3epsbl Nog OKY no akTMBam, BO3HMKAKOLWMM B paMKax caenok LIK. LIK BbiCTynaeT B caesikax Kak mocpeaHvK Mexay CTOPOHaMM: TO eCTb

B KayecTBe NPoAaBLa AN KAXKA0ro nokynaTena 1 nokynatens ANa KaXKAoro npoAasLa, 33aMeHAs AOrOBOPHbIE OTHOLLIEHNA MeXAY HUMW AOTOBOPOM C LLeHTPasIbHbIM

KOHTpareHToM. AKTMBbI 1 06513aTeNbcTa LK 04HOBPEMEHHO 0TPaXatoTcs B 0TYeTe 0 GMHAHCOBOM MOOXKEHUN [PYNMbI C y4ETOM C/IelYHOLEro:

> 4WCTasA PbIHOYHASA CTOMMOCTb (HETTO) TaKMX CAE/I0K MO COCTOSHUIO Ha KaXAbIV KaJIeHAAPHbIN AeHb PaBHA HY/tO (Mpu oTcyTcTBUM PakToB AedONTA CO CTOPOHBI
YYACTHUKOB KMPUHTa);

> OTCYTCTBME HeobecneyeHHbIX TPe6OBaHMI K YY4AaCTHMKAM KJIMPYHTa B C/y4ae UCNOIHEHMSA YY4AaCTHUKAMM KJIMPUHIA CBOMX 06533aTeNbCTB B MOJIHOM 06beMe.

PVCKN HEVNCMONHEHWS MW HEHAAIEXKALLErO NCMOIHEHNS YY4AaCTHUKAMU KJIMPUHTa CBOMX 0653aTe/IbCTB Mo cAeskaMm ¢ LIK xeaxunpytoTca cneayowymm Mepamm

B PaMKax CMCTEMbI YNPaBIe€HNS PUCKaMM, OPraHM30BaHHON B cOOTBeTCTBMU ¢ PepepasibHbIM 3aKOHOM 0T 07.02.2011 N2 7-®3 «O KIMPUHTe, KIMPUHTOBOM

[eATesIbHOCTN U LLeHTPaJIbHOM KOHTpareHTe»:

> yCTaHoBJsieHNe TPeboBaHWI K MHAMBWAYAJIbHOMY W KOJINEKTUBHOMY KJIVPUHTOBOMY 06ecneyeHnto B LLesIAX CHUXKEHNS BOSMOXHbIX NMOTepb B C/lyyae
HeWCNOoHEHNA WAV HEHAAIEXKALLEro NCNOIHEHNA YYACTHUKOM KJIMPUHIa CBOMX 06A3aTesbCTB;

> dopMMpOBaHKE BbIAENEHHOMO KAMm1Taa LLeHTPaJibHOro KOHTPAreHTa — Y4acTi cO6CTBEHHbIX CPEACTB (KanuTana) LeHTPabHOro KOHTPAreHTa, npeaHasHaYeHHoM
B COOTBETCTBMM C [paBnaIamMmn KJIMPUHIa A5 NOKPbITUA BO3MOXHbIX NOTEPb, BbI3BaHHbIX HEUCMOJIHEHMEM UV HEHAAEXALUMM UCMOTHEHMEM YYaCTHUKOM
KJIMPVHTa CBOMX 0653aTeNbCTB;

> npoBejeHNe PEryapHOro CTPeCC-TeCTUPOBAHNA AOCTAaTOYHOCTM cpeAcTB LIK B TOM uncrie B Lies1sx KOHTPOJIA pacyéTa 06s3aTesibHbIX HOPMATUBOB;

> OrpaHuvyeHne OTBETCTBEHHOCTU LEHTPAJIbHOrO KOHTPAareHTa.

Onpepenevue pedponTta

Onpegenenvie aedosTa ABIAETCA BaXKHbIM MOMEHTOM AN8 oueHkn OKY. OnpeaeneHmne AecdoTa 1CNob3yeTca Npyv oueHke pasmepa OKY v NpuHATUN pelueHus,
OLeHNBaTb M pe3epB Ha 6ase 12-MecauHbIX OKY WM Ha BECb CPOK aKTMBA, TaK Kak AedONT ABAAETCA KOMNOHEHTOM BEPOATHOCTU AedonTa (PD), KoTopas BanseT
1 Ha oueHKy OKY, 1 Ha BbiiB/IeHWe daKTa 3HAYMTEIbHOTO YBENNYEeHNA KpeAMTHOro prcka.

Ipynna cuntaeTt npusHakamn aedonTa cnegytolime Buabl cobbITUI:

> KOHTPAreHT NPU3HAaH HeCOCTOATE IbHbIM (BaHKPOTOM);

> B CyA NOAAH UCK TPETHETO ML O NPU3HAHMN KOHTPAreHTa HeCcoCToATe IbHbIM (6aHKPOTOM) M CYZAI0OM BbIHECEHO OMNpeAesieHne O NPUHATAN UCKa K MPOVN3BOACTBY;

> KOHTPAreHT AB/IAETCA YCTOMYMBO HEMIATEXECNOCOBHbIM, T.€. He BbINOJIHAET CBOM 0653aTesibcTBa nepes Mpynnov B TedeHne cpoka 6onee 90 KasieHAapHbIX AHEN;
i

> JIMLeH3VA KOHTPAreHTa OTo3BaHa.

3HaunTesibHOE yBeJIMYeHNe KPeAUTHOrO PUCKA

I'pynna nposepseT Bce GMHAHCOBbIE aKTMBbI, K KOTOPbIM NPUMeHATCA TpeboBaHMA No obecLeHeHNIo, HA MPeAMET BbISIBJIEHUA 3HAYNTESIbHOTO YBE/IMYEHNA
KPeANTHOro pUCKa C MOMEHTA NMepBOHAYa/IbHOrO NPU3HAHWA. ECM 3HaUNTesIbHOE YBeIYeHne KpeanTHOro p1cka npounsoLuno, Fpynna 6yaeT oueHBaTb pe3epsbl
Ha ocHoBe OKY Ha BeCb CPOK GMHAHCOBOr0 aKTHBA.

Mpv NpoBeAeHUM OLEHKM, 3HIYNTEIBHO JIN YBESIMYMICA KPEANTHbIN PUCK MO GUHAHCOBOMY MHCTPYMEHTY C MOMEHTA ero NepBOHaYasibHOro Npu3HaHus, Mpynna
CPaBHVBAET PUCK HACTYN/IeHWA AedoNTa Mo GUHAHCOBOMY MHCTPYMEHTY MO COCTOAHMIO HA OTYETHYIO AaTY C y4€TOM OCTABLUErOCs CPOKA AENCTBUA MHCTPYMEHTA

C PMCKOM HacTynieHus gedponta no GUHaAHCOBOMY MHCTPYMEHTY, KOTOPbIN OXMAA/ICA AJ1A OCTABLIEroCsA CPOKA AENCTBMA MHCTPYMEHTA, Ha AaTy NepBOHaYasIbHOro
npu3sHaHusa. NMpoBoASA AaHHYIO OLEHKY, [PYnna yuYnTbIBaeT KOJMYECTBEHHYIO M KaYeCTBEHHYIO 060CHOBaHHYIO MHGOPMALMIO, BK/IHOUYAA NCTOPUYECKME M MPOrHO3HbIE
[aHHble, 4OCTYMHble 6e3 Ype3MepHbIX 3aTPaT UN YT,

EC/IM NNaTexu no akTBy NpocpoyeHbl 6osiee 30 AHel, a TakKe MPOM30LWIO0 CHUXKEHNE KPeAUTHbIX PENTUHIOB KOHTPAreHTa co CTOPOHbI HE MEHEE MOJI0BUHbI
13 YNCa MEXAYHAPOAHbIX PEMTUHIOBbIX areHTCTB, YbM OLEHKM MMEIOTCA Y KOHTPAreHTa, Wy BHYTPEHHEro PeNTUHIA Ha 3 CTyneHun 1 60/1ee C MOMEHTa
NepBOHAYaIbHOIO NPU3HAHWSA, TPYNNa CYUTAET COBbITUE 3HAYNTENILHOTO YBEINYEHNS KPEAUTHOIO PUCKA HACTYNMBLLNM, aKTUB NepexoauT Ha CTaaumio 2 Moaenm
obecueHeHus, To eCTb pe3epB oLeHMBaeTca Kak OKY Ha Becb CpoK.

170 | MOCKOBCKAS BUPXA



O BUPXE

CTPATEMMYECKMI OTYET
OB30P PE3Y/IbTATOB
KOPMOPATVBHOE YMNPABJIEHME

KOHCONMANPOBAHHASR ®UHAHCOBAA OTYETHOCTb
MPUNIOXEHNA

BeposaTHocTb aedonTa (PD)

BepoaTHOCTb AedonTa onpegenserca Ha 6a3ze MHOXXECTBA MAaKPOIKOHOMUYECKMX CLLeHAapVEB NPU NePBOHAYaIbHOM NPU3HAHUW 1 B NporHose. CpeaHeB3BeLLeHHan
BEPOATHOCTb Aeh0/ITa, PACCUMTAHHAA Ha OCHOBAHUW B3BELUVMBAHWSA AAHHbIX PA3/INYHbIX CLLEHAPUEB, MCMOJIb3YETCA AJA BbIABIEHNSA 3HAYNTE/IBHOTO YBEIMYEHNA
KPeANTHOro pUcKa.

Ona onpepenenns PD Mpynna ncnosnb3yet:
> [OCTYMHble JaHHble MeXAYHAPOAHbIX PENTUHIOBbIX areHTCTB;
> BHYTPEHHVE PeATUHTN NPU HEAOCTYMHOCTM YKa3aHHbIX BbiLle AAHHbIX.

Ipynna np1cBavBaeT KOHTPAreHTaM BHYTPEHHMWI PENTUHT Ha OCHOBAHUM UX KPEAWTHOIO KA4YeCTBa, MCMOJIb3ys YMECTHYIO KOJIMYECTBEHHYIO 1 KaYeCTBEHHYHO
MHdopMaumio. ctopuyecknii PD onpeaenseTca Ha OCHOBAHMM MATPULbl MUTPaLyK, B KOTOPOW BHYTPEHHME PENTUHI COMOCTaB/IEHbI CO LLKASION PEMTUHIOB
MEXAYHAPOAHbIX PENTUHIOBbLIX AareHTCTB AJ1A TEX KOHTPAreHTOB, KOTOPbIM HE NPUCBOEH KPEANTHbIN PENTUHT MEXAYHAPOLHbIX areHTCTB.

Moaudukaumua n npekpalleHme NpUsHaHMA GpUHAHCOBLIX AKTUBOB

Moandunkaumsa GUHIHCOBOro akTMBa NMPOMCXOANT, KOTA3 NPeAyCMOTPEHHbIE 4OrOBOPOM AEHEXHbIE MOTOKM Mo GUHAHCOBOMY aKTUBY 6blIM MEPECMOTPEHbI
10 COr/IaCOBaHMIO CTOPOH MEXAY A3TON NMepPBOHAYa/IbHOrO NMPU3HAHWSA U AATON OKOHY3HWA CPOKA AeNCTBUA GUHAHCOBOrO. MoandUKaLMA BANAET H3 pa3Mepbl
M CPOKM NPeAYCMOTPEHHbIX JOrOBOPOM [I€HEXHbIX MOTOKOB HEMOCPEACTBEHHO B MOMEHT BO3HNKHOBEHMSA UM B ByayLiem.

Korza $p1HaHCOBbIN aKTUB MOANDULMPOBAH, TPYNNa OLEHVNBAET, MOXKET /Y MPOM30MTH NPEKPALLEHVE NPU3HAHUA B pe3y/ibTaTe MoanduKaumum. B cootTeeTcTenm

C YYETHOW NOIUTMKON PyMMbl, NPEKPALLEHNE MPVU3HAHMA B pe3y/ibTaTe MoANdMKALMM NPOUCXOANT NPU CYLLECTBEHHOM M3MEHEHWI yC10BKin. YTobbI onpeaenunts
HasIMume CyLLeCTBEHHbIX M3MEHEHMIN MOANDUUMPOBAHHBIX YC/I0BMI MO CPAaBHEHMIO C NEPBOHAYasIbHbIMM YCI0BUAMM MO AOroBOPY, Mpynna yunTbiBaeT cieaytolme
KayecTBeHHble $hakTopbl:

3) YC/I0BMA AeHEXHbIX MOTOKOB MO 4OroBOpY nocsie MoanduKkaumm 6osiblue He COOTBETCTBYIOT SPPI;

6) 3MeHeHwne BantoTbl;

B) M3MEHEHVE KOHTPAreHTa;

r) ypOBeHb M3MEHEHWA MPOLEHTHOW CTaBKMK;

[1) CPOK [10 MOTaLeHws.

Ec/v BCe nepeyncieHHoe B SBHOM BUAE HE YKa3bIBAET HA CYLLECTBEHHYH MOANbUKALIMIO, TO MPOM3BOANTCA KOIMYECTBEHHAA OLEHKA AJ1A COMOCTaB/IEHNS
Np1BEAEHHOM CTOMMOCTMN OCTaBLUMXCA NMPeAYCMOTPEHHbIX JOrOBOPOM AEHEXHbIX MOTOKOB B COOTBETCTBMM C MEPBOHAYa/IbHLIMU YC/IOBUAMM C AEHEXHbIMM
MOTOKaMM M0 NePecMOTPEHHbIM AOrOBOPHbLIM YC/I0BUAM, AUCKOHTHPYS 06a pe3ysibTaTa no nepBoHavaibHov 3bdeKTUBHOM NPOLEHTHON cTaske. ECiv pasHuua
B Np1BEAEHHOIN CTOMMOCTM cocTaBuia 6onee 10%, Mpynna cYMTaeT LOrOBOP CYLLECTBEHHO MOANMULMPOBAHHbIM, YTO BeZET K MPEKPALLEHMIO MPU3HAHUA.

B c/iydae npekpalieHus nprusHaHmsa GUHAHCOBOro akT1Ba, pe3eps nog OKY nepecumnTbiBaeTcA Ha A3TY NPeKpaLLeHUs NMPU3HAHWA AJ19 ONpeAeieHNs YNCTON
6a/1aHCOBOW CTOMMOCTY aKTMBA Ha AaTy. PasHuua MeXay NepecMoTpeHHo 6a1laHCOBOW CTOMMOCTbIO M CNPaBeAJ/IMBON CTOMMOCTbIO HOBOrO GMHAHCOBOrO akTUBA
C HOBbIMW YC/IOBMAMM NPUBEAET K BOSHUKHOBEHMIO NPU6bINN/YObITKA OT NpeKpaLleHmsa NpU3HaHnA. HoBbI GUHAHCOBbLIN akTVB ByAeT yuTeH C pe3epBoM,
PaCCYNTAHHbBIM Ha CPOK B 12 MeCALLeB, KPOME C/ly4aeB, KOTA4a akTVB CYNTAETCA KpeANUTHO-06eCcLeHEHHbIM. FPyNna KOHTPONPYET KPEeANTHbIN PUCK
MOANPULMPOBAHHBIX GUHAHCOBbIX aKTUBOB HA OCHOBE OLLEHKM KAaYeCTBEHHOMN 1 KOJIMYECTBEHHON MHPOPMaLMN.

EC/IM 3MeHeHVe JOroBOPHbIX YC/10BMIA N0 GUHAHCOBOMY aKTUBY HE NMPUBOAMT K NPEKPALLEHUIO NPU3HaHWS, Tpynna onpeaesser, NpoM30LUIO Jin 3H3YUTEIbHOe
yBesiMyeHne KpeAMTHOro pUcka no GUHaHCOBOMY akTMBY C MOMEHTA NePBOHAYa/IbHOO NPU3HAHWS, CPABHVBAS:

> PD Ha OCTaBLUMICA CPOK AENCTBMA aKTUBA, OLEHEHHbIN NPpY NePBOHAYasIbHOM NMPU3HAHMM 1 NEPBOHAYasIbHbBIX YC/IOBUAX MO AOrOBOPY; C

> PD Ha OCTaBLUMICA CPOK AEMCTBMA aKTMBA HA OTYETHYIO AATY Ha OCHOBaHMN MOANDULMPOBAHHBIX YC/I0BUIA.

Ecin moanduKauma He NPUBOANT K MPEKPALLEHMIO NPU3HaHKA, TPynna paccumnTbiBaeT Npubbiib/y6bITOK OT MOANDUKALMM, COMOCTABIAA BasoBble 6aaHCOBbIe
CTOMMOCTY [0 v nocsie MoandwrKaumn (He BkItodas pesepsbl nog OKY). Koraa Mpynna oueHnsaeT OKY ans MoANGULMPOBAHHOMO aKTUBA, OXKNAIEMbIE AEHEXHbIE
MOTOKM MO MOANPULMPOBAHHOMY GUHIHCOBOMY aKTVBY BK/IOHAIOTCA B PACHET 0XXMAAEMOro AedurLmnTa AeHEXHbIX MOTOKOB MO NepBOHAYaIbHOMY aKTHBY.

Ipynna npekpalaeT npu3HaHne G1HAHCOBOro akTVBa TOJIbKO KOTAa NCTEKAEeT CPOK AeNCTBUA NPeAyCMOTPEHHbIX JOrOBOPOM MPaB Ha AeHeXHble MOTOKM OT aKT1Ba
(BKNIOYAA MCTEYEHME CPOKA, CBA3AHHOE C MOANdVKALMEN BBUAY CYLLLECTBEHHO N3MEHEHHDbIX YC/I0BUIA) MM KOraa GUHAHCOBbIN aKTUB M NPAKTUYECKUN BCE PUCKM

1 BbIrOAbl OT BA3AEHWS aKTMBOM NMepexoanT K ApYroi opraHunsauunv. Ecav Ipynna He nepefana v He COXPaHua NPakTUYeCKM BCE PUCKM U BbIFOAbl, CBA33HHbIE

C NPaBoOM CO6CTBEHHOCTU Ha NEPeAAHHbIN aKTHB, HO COXPAHW/IA KOHTPO/Ib HaZ, NepefaHHbIM aKTUBOM, TO pynna NpOAO0/IXaeT NPU3HABaTb NePeAaHHbIN aKTUB

B 06beMe ee NPOA0JIXKAIOLLErocs y4acTva B JAHHOM aKTUBE 1 BO B3aVMOCBA3aHHOM 0653aTe/IbCTBE B pa3Mepe BO3MOXHbIX BbiniaT. Eciv Ipynna coxpaHsaeT
NPaKTMUYECKN BCE PUCKM 1 BbIrOAbl, CBA3aHHbIE C MPaBOM CO6CTBEHHOCTY HA NEPeAaHHbIN akTVB, TPynna NpoA0/IKAET NPU3HABATbL GUHAHCOBbIV aKTMB.
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IMpyW NONHOM NPeKpPaLLEHNM NPU3HAHWA GUHAHCOBOrO aKTUBA Pa3HMLA MexXy 63aNaHCOBOM CTOMMOCTBIO aKTHUBA 1 CyMMOW MOJIYYEHHOTO BO3MELLEHUS,

M HaKOMJIEHHAA NpU6bINb/Y6bITOK, Npy3HaHHan B MC/A, v HAKOMIEHHAN B KaNuTase, NPU3HAETCS B COCTaBe NPUBLIIN MK yObITKA. [0 A0/IEBBIM MHCTPYMEHTAM,
KN3AccndULMPOBAHHBIM Mo cO6CTBEHHOMY ycMOTpeHuto no CCYMC/A, HakoneHHas Npubblib/ybbITOK paHee npusHaHHas B MCJ, BNocieacTBUN

He pekslaccndurLmMpyeTcs B COCTaB NpubbLIN UK yobITKa.

Mp¥ HEMOTHOM NPEKPALLEHVM NMPU3HAHNA GUHAHCOBOro akTBA (HanpuMmep, ecav Ipynna coxpaHaeT NpaBo 06paTHOro BbIKYMa YacTv NepejaHHoro akTvea), Fpynna
pacrnpegensieT NpU3HaHHyo paHee 63aNaHCOBYO CTOMMOCTb GpUHIHCOBOMO aKTMBA MEXAY TOWM YaCTbto, KOTOPAsA NPOAOJIXKAET MPU3HABATLCS, M YACTbIO, MPU3HaHKE
KOTOPOW NPeKPaLL3eTCs, NCXOASA N3 OTHOCUTE/IbHbIX BEJIMYNH CNPaBEA/IMBOM CTOMMOCTM 3TWX YacTel Ha AaTy nepeaayv. PasHuua mexay 6aiaHCcoBO CTOMMOCTbIO,
pacrnpeeneHHOM Ha YacTb, MPU3HaHVE KOTOPOM NPEKPALLEHO, U CYMMOW MOJIyYEHHOrO BO3MELLEHUSA, OTHOCALLENCA K YaCTy, MPU3HAHKE KOTOPOM NpeKpaLLeHo,

1 HakomnieHHas Npubbiab/y6biTok B MCA, 40/1XKHA 6bITb MPU3HaHA B cOCTaBe NpubbIAN nan yobiTka. HakonsieHHas B MCA npmbbinb/ybbITOK pacnpeaensetcs Mexay
YaCTblo, KOTOPAsA NMPOAO/IKAET NPU3HABATLCA, M Y3CTbIO, MPY3HAHME KOTOPO NPEKPALLAETCA, UCXOAA U3 OTHOCUTE/IbHON BEIMYMHDBI 3TUX YacTein. [laHHOe nosioxeHne
He NPUMEHAETCA K J0/1EBbIM MHCTPYMEHTAM, KNAaccUULMPOBAHHBIM N0 COBCTBEHHOMY ycMOTpeHMto no CCYMC/, HakonaeHHas Npubbiib/yEbITOK N0 KOTOPbIM
paHee npusHaHHas B MCJ, B NOCeACTBMM He pekiaccrdurumpyeTcs B cOCTaB Npubbiv nam ybbiTka.

CnucaHue

CnuncaHne GpUHAHCOBbIX aKTUBOB NMPOWCXOANT, KOrAa y Mpynmbl HeT 060CHOBAHHbIX 0XXMAJHWNI OTHOCUTESIbHO BO3MELLeHNS GUHAHCOBOro akTUBA B MOJIHOM 06beme
WV ero 4acTuv. B 3ToM csiyyae pynna CYMTAET, YTO KOHTPAreHT He MMEeeT aKTUBOB /WM MCTOYHMKOB AOX0A3, KOTOPbIE NO3BO/IMAM bbl CreHepVPOBATbL AEHEXHbIE
NOTOKM, LOCTAaTOYHbIE /1 MOralWEeHNsA CYyMM, aHaIM3NPYEMbIX Ha NpeaMeT cnncanus. CnnucaHne o603HavaeT cobbiTve NPpekpaLleHns Npu3HaHusa. Bosspar
Tpe60oBaHui ByAeT yunTbIBaTbCA KaK BOCCTAHOB/IEHME 06ecLeHeHns.

MpepcTaBnenune pesepeos noa OKY B oTyeTe 0 GpMHAHCOBOM NOJIOXKEHUN

Pesepsbl nog OKY npeAcTaBeHbl B 0T4YeTe 0 GYHIHCOBOM MOJIOXKEHNM CeAytoLmM 06pasom:

> ans GMHAHCOBbIX aKTMBOB, OLLEHMBAEMbIX MO CNPaBeA/IMBON CTOMMOCTY: B Ka4YeCTBe BblYeTa 13 Ba/I0BOV 6asaHCOBOM CTOMMOCTM aKTHBa;

> [Ns JOJITOBbIX MHCTPYMEHTOB, oLleHMBaeMbIx no CCYMNC/: HMKakoro pesepsa nof obecueHeHne B oT4eTe 0 GMHAHCOBOM NOJIOXKEHUN He NMPU3HAETCs,
TaK Kak 6anaHcoBan CTOMMOCTb akTVBA YXKe OTPaXKeHa No CrpaBeAsIMBOV CTOMMOCTU. OfHaKo, pe3epB Noj obecLeHeHe BK/HOYAETCS B pe3epB NepPeoLeHKN
VHBECTULMI B KanuTane.

B Tabanue HMXKe NpeacTaBaeHa KNaccndunkaums v oueHKa GUHAHCOBbIX aKTUBOB M 0653aTe/NIbCTB C COOTBETCTBYHOLWMM 3O PEKTOM HA KanuTaa U OTIOXKEHHbIN Hanor
Ha NpunbbLIb No MCPO (IFRS) 9 1 MCDO (IAS) 39 Ha aaTy nepBoro npumeHexus, 1 AHeaps 2018 roga:
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O BUPXE
CTPATETMYECKNW OTHET
OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YMNPABJIEHME

KOHCONMANPOBAHHASR ®UHAHCOBAA OTYETHOCTb

NPUIOXEHMA
UcxopHan HoBas
Aononnutenb- Peknaccudukauusa
WcxopHan KaTeropus no HoBas kaTeropusa no 6anaH-coBas MBIl De3epB N0 6aNaHCOBOM CToM 6anaHcoBas
MC®O 39 MC®09 cToumoCTb NO P MC':DO 9 mocTh no MCDO 9 CTOMMOCTb
MC®O 39 no MC»0 9
AeHexHble CpeAcTBa 1 vx 3aiime! v AebyTopckan ®duHaHcoBble akTVBbI No AC 273 248,6 (5,2) - 2732434
SKBWBAJNIEHTbI 3310/1)KEHHOCTb
®DurHaHCOBbIe aKTWBbI,
oLleHMBaeMble No ®DrHaHCOBbIe aKTHBbI MO ®rHaHCOBbIE aKTHBbI MO
CNpaBeasiMBoiN CTOMMOCTHN ccyony ccyony 413,6 7639,4 80530
yepes npubbiab Man yobIToK
CpeAcTsa 8 GuraHcoBbix 3aiMbl M ACOUTODCKAR ¢, o oot ie akTUBb! M0 AC 63 606,9 @23,7) - 635832
opraHusaumax 3310/1)KEHHOCTb
DrHaHCOBbIe aKTMBbI 3;801’}'1'\:;:&?:;3222?7 PuHarcosbie akTUBbI N0 AC
(peno) / 2430083,8 - - 24300838
LLeHTPaJ/IbHOrO KOHTPareHTa aKTmebl no CC4OMy
no CC4ONY (BantoTHblE)
(BantoTHbIE)
DurHaHCOBbIe aKTMBbI,
OUEHNBAEMBIE MO NMetowwmeca B HanMunm ans ®DrHaHCOBbIE aKTUBbI MO
CNpaBeasiMBoi CTOMMOCTMN ! A 215132,2 - (7 635,1) 207 497,1
o o npoaaxmu caunca
Yyepes NpoYmnin COBOKYMHbI
aoxon
Mpoune hp1HaHCOBbIE aKTWBbI 3aitmel v AebuTopckan DurHaHcoBble akTMBbI Mo AC 734,9 (49,7) - 685,2
3310/1)KEHHOCTb
CPe/CTBA YUACTHIKOB TOPTOB ®duHaHcoBble 06A3aTenbcTBa  PUHAHCOBbLIE 0683aTe/IbCTBA 466 860,2 3 3 466 860,2
no AC no AC
OUHAHCOBbIE 06S3aTENLCTEA ®durHaHcoBble 06A3aTeNbcTBa  PUHAHCOBbLIE 0653aTENbCTBA
no AC (peno) / no CCyOny no AC (peno) / no CCyOny 2430083,8 - - 2430083,8
LEeHTPaJIbHOrO KOHTPAreHTa
(BantoTHbIE) (BantoTHbIE)
KpeanTopckasn ®DurHaHcoBble 0b6A3aTesIbcTBa  PUHAHCOBbIE 0653aTENBCTBA
3310J/1KEHHOCTb MO BbIMNJ1aTaM 2507,8 - - 2 507,8
no AC no AC
BN1aZieN1bLAM LeHHbIX bymar
PacyeTbl N0 Map>XuUHaibHbIM  DrHaHCOBble 06s3aTeNibcTBa  DUHAHCOBbIE 06A3aTENbCTBA
384,6 - - 384,6
B3HOCaM no AC no AC
®durHaHcoBble 06A3aTeNbcTBa  PUHAHCOBbLIE 0653aTENbCTBA
Mpoyne dnHaHCOBbIE no CC4OMY (npomsBoaHble no CC4OMY (nponsBoAaHblie
2808,3 - - 28083
o6n3aTenbCTBa $VHaHCOBbIE MHCTPYMEHTbI) / HUHAHCOBbIE MHCTPYMEHTSI) /
AC (npoune) AC (npoune)
OTNIOXEHHbIe HaJIOroBble w/n w/n 243,4 15,7 0,9) 258,2
aKTMBbI
KoppecnoHoupyrousue cmpoKku 8
kanumarne:
Pe3eps nepeoueHkn n/n n/n 1357,0 270,9 (9,6) 16183
WHBECTULMIA
HepacnpegeneHHas npubbiib H/n H/n 86 546,4 (332,1) 13,0 86227,3
HeKoHTpObHbIe A0N w/n W/n 1766 a7 } 1749

yyactus

LononHnTenbHbIN peseps nog obecueHeHne, MPU3HaHHbIN B pe3y/ibTaTe nepBoro npvmeHeHna MCPO 9, Kak NoKa3aHo Bbilwe, 6bl1 MPU3HAH B pe3yibTaTe
VN3MEHEHMSA OLLEHOYHbIX CYXXAEHWM, KACaIOLMXCA pe3epBNpOBaHMA G1HAHCOBbIX akTMBOB (MprMeyvaHue 11). M3ameHeHne Knaccudurkaumm GrHAHCOBbLIX aKTUBOB

He 0Ka3aJ10 CyLLeCTBEHHOMO BAMSHNA HA NX 6aNaHCOBYHO CTOMMOCTb NpW NMEPBOM NPpUMeEHeHWU. [pynna He cTana KNaccmbuumpoBaTe GUHAHCOBbIE aKTUBbI

nnm 06s3aTenibCTBa No co6cTBEHHOMY ycMOTpeHuto no CCHOTY npu nepeBoM npvMeHeHuu. Fpynna He KiaccndrumMpoBasa A0/1eBble MHCTPYMEHTbI M0 CO6CTBEHHOMY
ycMoTpeHuto, 6e3 npaea nocsieaytowen peknaccnoukaymm, kak CCunca.

Peknaccndumkaums 6anaHcoBoV CTOMMOCTM NPOM30LLIA B pe3ysibTaTe C/iefyoLLero:

> pekiaccndukauma 4oNEBbIX MHCTPYMEHTOB U3 MHBECTULMIA, UMEIOLLMXCA B HAMYMK ANA NPOA4aXu, B kKaTeroputo CCYOMY B pasmepe 130,5 MAH pyb.;

> pekiaccndmrKaLma akTMBOB, JOrOBOPHbIE AEHEXHbIE MOTOKM MO KOTOPbIM HE COOTBETCTBYIOT SPPI U3 MHBECTMLMIA, UMEIOLLMXCA B HAIMYNK 415 TPOAAXKM,
B KaTeroputo CCYOMY B cymme 7 508,9 MJH py6.
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®duHaHcoBble 065A3aTeNbCcTBa KaTeropun CCYOMY

DurHaHcoBOe 0653aTeNIbCTBO KaccubuumnpyeTca Kak dbuHaHcoBoe 06s3aTenibcTBo KaTeropuu CCYOMY ecnm oHo (i) npeaHasHayveHo A1 TOprosav unm (ii)
onpeaesieHo B kKateropuvto CCY4OMY npv NnepBOHAYaIbHOM MPU3HAHUN.

DurHaHcoBOe 0653aTeNIbCTBO K1ACCMbULMPYETCS Kak «MpefHa3HauYeHHOoe AJ1f TOProB/In», €CJIN OHO:

> MPUHNMAETCA, I1aBHbIM 06Pa30M, C Liesiblo 06paTHOrO BbiKyna B 6avxanwem 6yayuiem;

> 1py NEPBOH3Ya/IbHOM NMPU3HAHMM ABAETCA Y3CTbio NOPTHEINA COBMECTHO YMpaBisieMbiX GUHAHCOBbLIX MHCTPYMEHTOB IPYMMbl, MO KOTOPOMY MMEKTCA CBEXMNE
[A3HHbIE O MOJIy4eHNN KPAaTKOCPOUHOM NpUBbIAN; Nan

> ABNAETCA NPOM3BOAHBIM MHCTPYMEHTOM, HE OMNPEeLEeSIEHHOM KaK MHCTPYMEHT Xe)KMPOBaHMUSA B caesike 3¢ deKTUBHOro XeA)KMPOBaHUSA.

DurHaHcoBOe 0653aTeNIbCTBO, He ABNAKoLLeecs GUHAHCOBLIM 0653aTeIbCTBOM, NPeAHA3HAYEHHbIM 418 TOProBJiv IMB0 YC/I0BHLIM BO3MELLEHNEM, KOTOPOE MOXET
6bITb BbINIa4eHO NokynaTtesieM B npoLiecce obbeavHeHns 6usHeca, MoXeT BbITb onpeaesieHo B kaTeroputo CCHOMY B MOMEHT NepBOHAYa/IbHOrO NPU3HAHWSA
npw yC/I0BUK, YTO:
> NpVYMEHEeHWNe TakoW KnaccudurKaLmm YCTPAHAET MM 3HAUNTE/IbHO COKPALLAEeT HECOOTBETCTBME B OLEHKE WJIM YYeTe, KOTOPOE MOT/10 6bl BOSHUKHYTb B MPOTVBHOM
cnyyae; namn
> dU1HaHCOBOE 0653aTeNIbCTBO ABMIAETCA YACTbIO MPYMMbl GUHAHCOBBIX aKTUBOB UM GUHAHCOBBIX 06583aTeNbCTB NGO rpynnbl GUHAHCOBLIX aKTUBOB
1 06A3aTeNIbCTB, yNpaBeHNe 1 OLeHKA KOTOPOW OCYLLIECTBAETCS HAa OCHOBE CNPaBeAJ/IMBOM CTOMMOCTM B COOTBETCTBUM C JOKYMEHTA/IbHO 0GOPMIEHHON
CTpaTervew ynpaBsieHUs PUCKaMM UM MHBECTULMOHHOW cTpaTernen Mpynnbl, U MHGOPMaLMA O TaKOM rpynne NpeacTaBaseTcs BHYyTPU OpraHn3aumm
Ha YKa3aHHOW OCHOBE;
> $uHaHCOBOE 0653aTeIbCTBO ABMIAETCA YACTbIO AOrOBOPA, COAEPXKALLErO OAVH WIN HECKOJIbKO BCTPOEHHbIX MPON3BOAHbIX MHCTPYMEHTOB, M MCDO (IFRS)
9 paspeluaeT KnaccdruMpoBaTb MHCTPYMEHT B LiesIoM Kak CCYOTNY.

DurHaHCcoBble 06A3aTebCTBA kateropum OCCUIMY oTpaxatoTca no CI'IDBBEIJ.J'IMBOI:I CTOMMOCTH, a nobasn I'|p|/16bll1b nnn y6bITOK OT NepeoLeHKN Npn3HaeTca B coctaBe
I'IDM6bIJ1VI nnun y6bm<a, npwv yC10BUK, YTO TaKas I'IpVI6bIJ'Ib nnn y6bITOK He y4acTBYeT B OTHOLUEHMAX, 0603HaYEHHbIX KakK OTHOLLIEHUS Xea>XX1poBaHUA.

Mpoune ¢puHaHcoBLIE 0653aTeNbCTBA

Mpoune buHaHCoBbIE 06A3aTENbCTBA, BKIHOYAA AEMN03WTbI U 331Mbl, NEPBOHAYAJIbHO YYNUTLIBAOTCA MO CNPABEA/IMBOM CTOMMOCTM 33 BbIYETOM 33TPaT Mo CAesKe.
Mpoune puHaHcoBble 0683aTe1IbCTBA BNOC/IEACTBUM YUYNTHIBAOTCSA MO aMOPTU3MPOBAHHOW CTOMMOCTH C UCMOJIb30BaHNMEM MeToAa 3P PeKTUBHOM NPOLEHTHOW
ctaBkyu (6onee nogpobHan nHGopmaLma o meToge 3bdeKTUBHON NPOLEHTHON CTaBKM NpMBeAEHA B pasgee «IpoLeHTHbIe A0X0Ab! M MPOLEHTHbIE PACXOAbI»
BblLLE).

MpekpaleHne NnpusHaHmA GpMHAHCOBbIX 0653aTeNIbCTB

I'pynna npekpallaeT nprUsHaHmne dDMHaHCOBbIX 06A3aTeNbCTB TObKO B cly4yae nx noraweHns, aHHyIMpoBaHNA NN NCTeYeHNA CPOKa Tpe6OBaHlAﬂ no HUM. PasHunua
mexay 6a713aHCOBOW CTOMMOCTbIO d}MHaHCOBOFO 06F|3aTeJ'IbCTBa, NpU3HaHMe KOTOPOro npekpallaeTca, U ynaavyeHHbIM NN NPpUYNTaoLWLMMCA K yniaTe BoO3MelleHnemMm
NMPU3HAeTCA B cOCTaBe I'IDVI6bIJ1VI nnn y6bITKa.

Mponcxoaawmnn mexay Fpynnon n KpeaMTopoM 06MeH AONTOBbIMU MHCTPYMEHTAMM C CYLLLECTBEHHO OT/IMYHBIMM YCIIOBUAMM YYMTLIBAETCA KaK NoralieHme
nepBOHaYabHOro GUHAHCOBOro 06A3aTeNIbCTBA, M NPU3HAHKWE HOBOMO GUHAHCOBOIo 06A3aTeIbCTBA. [PyNna yunTbIBaeT CyLeCcTBEHHOE N3MEHEHWE YCI0BUI
cywectaytolero GMHaHCOBOro 06A3aTesIbCTBA WJIN €ro YacTu KaK NoralleHne nepBoHavanbHoro G1UHaHCOBOro 0653aTesibCTBa v NPU3HaHWEe HOBOIO GpVMHAHCOBOTO
0653aTenbCTBa. [pynna NCXoAMT U3 JOMNYLLEHNS, YTO YC/I0BUA 06833Te/IbCTB CYLLECTBEHHO OT/IMYAIOTCA, €C/IM ANCKOHTMPOBAHHAA NPMBEAEHHAA CTOMMOCTb
[leHeXHbIX MOTOKOB B COOTBETCTBMUM C HOBbIMM YC/IOBUAMM, BK/1OYASA BbINJIAThbl KOMUCCUMOHHOTO BO3HArpaXkAeHMS 3a BbIYETOM MOJIy4eHHOro KOMUCCUOHHOTO
BO3HArpaXaeHus, ANCKOHTUPOBAHHbBIX MO NepBOHaYabHOW 3¢ deKTUBHOW NPOLEHTHOM CTaBKE, OT/IMYAETCA NO MeHbLuel Mepe Ha 10% OT AUCKOHTUPOBAHHOWM
Npu1BEAEHHOM CTOVMOCTMN OCTABLUMXCA AEHEXHbIX MOTOKOB MO NepBoHaYaibHOMY GprHaHCOBOMY 06A3aTenbCTBy. EC/in MoanduKaumsa He ABNSETCA CyLLeCTBEHHON,
TO pa3Huua mexay: (1) 6a1aHCOBOI CTOMMOCTbIO 06433aTeNbCTBA 40 MOAMDUKALMM; U (2) NPUBEAEHHOW CTOMMOCTbLIO AEHEXHbIX MOTOKOB Nocsie MoanduKaumnm
[LOJ1)XHA 6bITb MPM3HaHAa B NPUBbLIIAX MM YObITKAX Kak AOXO MW PACXOA OT MOANPMKALMM B COCTABE NMPOUMX AOXOL0B 1 PACXOA0B.

MpousBoaHble $pUHAHCOBBIE MHCTPYMEHTDI
I'pynna ABnaeTca CTODOHOVI NPOU3BOAHbIX d)VIHaHCOBbIX WHCTPYMEHTOB, 4aCTb KOTOPbIX yAep>XM1BaeTCA 414 TOProe/in, a OCTaBLAACA 4aCTb — 414 yNpaBaeHnsa

BaJIOTHbIM pUCKaMWn.

Mpon3BoaHble GMHAHCOBLIE MHCTPYMEHTbI MEPBOHAYaJIbHO NPU3HAIOTCA MO CNPABEASIMBOM CTOMMOCTM Ha A3TY 3aK/II04YEHUS MHCTPYMEHT], a 3aTem
NepeoLeHVBaloTCA MO CNPaBeAMBOM CTOMMOCTM HA KaXAYHo OTYETHYIO AATy. Bo3HMKalowme B pesysibtate npubbiav/y6biTKi Cpasy OTHOCATCA HA NpMbbiib
N y6bITKN.
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O BUPXE

CTPATEMMYECKMI OTYET
OB30P PE3Y/IbTATOB
KOPMOPATVBHOE YMNPABJIEHME

KOHCONMANPOBAHHASR ®UHAHCOBAA OTYETHOCTb
MPUNIOXEHNA

Mpoun3BoaHble GUHAHCOBbIE MHCTPYMEHTbI C MOJIOXMUTEIbHON CNPaBeAIMBOI CTOMMOCTbIO MPV3HAKOTCA B KayecTBe GUHAHCOBOrO akTMBA, B TO BPEMS KaK
npov3BoAHbIE GUHAHCOBbIE MHCTPYMEHTbI C OTPULIATESIbHOM CNPaBeASIMBOI CTOMMOCTbIO MPM3HAKOTCA B KauecTBe GUHAIHCOBOro 06A3aTes1bCTBa.

MPUMEHEHME HOBbIX M MEPECMOTPEHHbIX CTAHOAPTOB, KPOME MC®O (IFRS) 9

MprYMeHeHne Npr1BeAEHHbIX HUXe HOBbIX CTaHAAPTOB M NOMNpaBok K MCPO, BKAKOUAA CTaHAAPTbI M MHTEPMPETaLMK, BbinyLeHHbIX COBETOM MO MeXAYHapOAHbIM
CTaHaapTam byxranTepckoro yyeta (aanee — «CMCDO»), He 0Ka3ano CyLeCTBEHHOIO BANAHMA HA PACKPbITYE MHGOPMALMK UV CYyMMbI, OTPAXXEHHbIE B HACTOALLE
$VHAHCOBOM OTYETHOCTH:

MC®O (IFRS) 15 «Bblpy4Ka no f0roBopaM C KJIMEHTaMU»

HoBbI CTaHAAPT BBOAUT OCHOBHOW MPUMHLMI, COIACHO KOTOPOMY BbIPYYKa A0J1)KHA NPU3HABATLCA NPY Nepeaye TOBapOB UAN YCIIYT KIMEHTY MO YCTAHOBIEHHOMN
LANA cAeNKu ueHe. JTiobble CBA3aHHbIE TOBAPbI AN YCYTW, KOTOPbIE ABMAIOTCA OTAEIMMbIMU, OJIXKHbI MPVU3HABATLCA OTAE/bHO, NMPU 3TOM BCE CKUAKM

VIV CHUXKEHUSA LieHbl A0r0BOPA JOJIXKHbI PAacnpeAenaTbcs No COOTBETCTBYHOLMM 3/1IEMEHTaM. B c/lyyae ecsiv BO3HarpaXxaeHve HOCUMT NePEMEHHbIN XapakTep

(BHE 33aBMCMMOCTY OT MPUYNHBI) MUHUMAJIbHbIE CYMMbl BO3HArpaxAeHus L0JIKHbI MPU3HABATLCA MPU OTCYTCTBMUM 3HAYNTENILHOTO PUCKA MX CTOPHUPOBAHWA.
3aTpaTbl, NOHECeHHble A/if obecrneyeHns LOroBOPOB C K/IMEHTAMM, [OJIKHbI KANUTaIM3MPOBATLCA U aMOPTM3NPOBATLCS B TEYEHWE NEPMOAA NCMOJIb30BAHUA BbIrOA,
OT COOTBETCTBYHOLLEr0 A0r0BOPA.

B 4aCTHOCTK, CTAaHAAPT BBOAWT NATUITAMHYIO MOAE/b NPU3HAHMS BbIPYYKM:

> 3tan 1: OnpeaenunTb 4OroBOp (AOroBOPbI) C NOKYNaTeNEM.

JTan 2: Onpeaenntb 0643aHHOCTU K UCMOJIHEHMIO MO AOrOBOPY.

Stan 3: OnpeaennTb LieHy CaesKu.

3Tan 4: PacnpeennTb LeHY CAeNKM MeXAy 0683aHHOCTAMM K UCNIOJTHEHWIO MO AOTOBOPY.

37an 5: MpW3HaTb BbIPY4KY, KOrA3/NMo Mepe TOro Kak OpraHun3aums BbiMoJHUT 06A3aHHOCTH K MCMOJTHEHWIO MO LOTOBOPY.

vvyVvyy

B cootBeTcTBUM ¢ MCDO (IFRS) 15, OpraHm3auma NnpM3HaeT BbIpyyKy, KOrAa 1v o Mepe Toro, Kak BbINoaHAETCA 0643aTeNIbCTBO UCMOIHUTENA, T.e. KOrAa KOHTPOJb
Ha/, TOBapaMm WW yCJIyramu, COCTaBNSIOLWMMIN 06A33TeIbCTBO NCMOTHUTENS, MEPEXOANT K nokynaTtento. CTaHAapT CoaepXuT bonee aeTanbHble TpeboBaHMs
B OTHOLUEHWUW y4eTa Pa3HbIX TUMOB CAENOK.

MonpaBku kK MCPO (IAS) 40 «lMepeBoAbl MHBECTULMOHHOM HEABUXKMMOCTU»

MonpaBKyM pas3bACHAIOT, YTO A5 NepeBoa 06beKTOB HeABMXKMMOCTIN B KATErOPUIO UJIN U3 KAaTEropyn MHBECTULMOHHON HeABUXMMOCTH TpebyeTca NpoBeCcT! aHann3
TeKyLLero COOTBETCTBYSA/ HECOOTBETCTBUA O6BEKTA ONpeAesIeHNIO MHBECTULMOHHON HEABUXXMMOCTH, MPY 3TOM NoC/IeHee A0/KHO NOATBEPXKAATHCA
06bEKTUBHbBIMY CBMAETENIbCTBAMU M3MEHEHMA XapPaKTepa MCNo/1b30BaHNA 06beKTa HeABMXMMOCTU. B nonpaBKax TakXXe Pa3bACHAETCA, YTO CBUAETE/IbCTBOM
VN3MeHEeHMWSA XapaKTepa UCNoJib30BaHMA 06bEKTA MOTYT BKJIKOYATb U APYrve CMTYaLMM NOMUMO YKazaHHbIx B MCOO (IAS) 40. Kpome TOro, u3MeHeHne XapakTepa
MCNOJIb30BaHMS BO3MOXHO TaKXe A1 CTPOALMXCA 06 bEKTOB HEABUXMMOCTY (T.e. NnepeyeHb 06bEKTOB, /11 KOTOPbIX BO3MOXHO M3MEHEHWNe XapaKTepa
MCNOJIb30BaHMSA, HE OrPAHNYEH JINLLb FOTOBbIMM 06bEKTaMM).

KPM®O (IFRIC) 22 «Onepauuy B MHOCTPAHHOW BaJIlOTe M NPeAonJiaTa BO3MELLEHUA»

KPM®O (IFRIC) 22 pa3bAcHSET, Kak onpeaensaTe 43Ty ONepauum A8 Leav onpeaesieHns o6MeHHOro Kypca, KoTopbli HE06X0AMMO MCNO/b30BaTh

Npu NepBoHaYaIbHOM NPU3HAHMM aKTMBA, PAaCX0Aa UM JOX0AA B CJIyYae, KOrAa BO3MELLEHWNE 3a TaKOW aKTUB, Pacxod Uan AoXoj 66110 BbINJIAYeHO Uan
npeonJiayeHo B MHOCTPAHHOW BaJIIOTE, YTO NPUBEJIO K MPU3HAHMIO HEAEHEXHOI0 akT1BA NN 0653aTeNIbCTBA (T.€. HEBO3BPATHOIO AEMno3nTa uamn aoxoaa byayuero
nepvioaa).

B Pa3bAcCHeHWM yTOYHAETCA, 4TO paton onepaunn ABNAETCA AaTa NepBOHa4a/IbHOro NprU3HaHMA HeAeHEeXHOro aktea nin 06s3aTenbCTBa B pe3ynbraTte BbiNaTbl
WV NOCTYNAeHnA npeaonnaTthl. ECi opraHnsaumna cosepLiaeT nan noslydaeT HeCKOIbKO NpeABapUTesbHbIX nnatexew, To AaTa onepaunn onpenenaeTca otTae/ibHO
AnAa Ka)KJJ,OPI BbIM/1aTbl UJIN MOCTYNN€HNA NPpeAon1aThbl.

MPUHLMIMbI YYETHOW MOJINTUKK, NPEACTABJIEHUS N METOAbI PACYETA A1 TEKYLLEFO OTYETHOIO NEPUO/JA,
KOTOPbBIE BblJIN NCMNOJIb3OBAHbI U NPU NOATOTOBKE ®PMHAHCOBOW OTHETHOCTU IPYMNMNbl 3ATOA,
3AKOHYMBLUMNCA 31 ALEKABPA 2017 TOOA

YyeT BAnaHuA uunauun

[o 31 pekabpa 2002 . CYMTANOCh, YTO B POCCMINCKON IKOHOMMKE MMEET MeCTO runepuHdnauma. CooTBeTCTBEHHO, Mpynna npumenHana MCPO (IAS) 29 «DuHarcosas
0MYyemHOCMb B YC/I0BUSIX 2unepuHgayuu». Bavanme npumerHeHna MCOO (IAS) 29 3ak/1t04aeTcs B TOM, YTO HEMOHETaPHbIE CTaTby GUHAHCOBOWM OTYETHOCTK, BKJTHOYAA
CTaTbM KanuTana, bblav NepecynTaHbl B €AMHNLAX M3MepeHns Ha 31 aekabpsa 2002 r. nyTem NpYMeHeHNs COOTBETCTBYIOLMX MHAEKCOB MHOALMN

K NepBOHAYaNIbHON CTOMMOCTH, U B NOC/IeAytoLLMe NEPUOADI YHET OCYLLECTBAJICA HA OCHOBE MOyYeHHOW NepecinTaHHON CTOMMOCTH.
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MpuHUMNbI KOHCONMAALUU

LlovepHVMU NpeanpUATUAMMN ABAAIOTCA 06bEKTbI MHBECTULMIA, KOTOPbIE HAXOAATCA MO KOHTPO1eM [pynrbl. TPynna KOHTPOMPYET 06BLEKT MHBECTULMA,

ecv Tpynna noaBepXXeHa pUCKy, CBA33aHHOMY C NEPEMEHHbIM JOXOA0M OT y4acT1A B 06beKTe MHBECTULMIA, MM MMEET NpaBa Ha MoJlyYyeHre TaKoro A0X0A3, @ TakxKe
MMeeT CNoCoBHOCTb OKa3blBaTb B/IVSIHVE HA BEIMYMHY YKA3aHHOMO A0X0A3 NOCPEACTBOM UCMO/Ib30BAHMA CBOVX MOJIHOMOYMIA B OTHOLLEHWUWN 06BEKTA MHBECTULIMIA.
B yacTHOCTK, Tpynna KOHCONMANPYeT GUHAHCOBYIO OTYETHOCTb 06 bEKTOB MHBECTMLMIA, KOTOPbIE OHA KOHTPOJIMPYET Mo cylecTsy. DMHAHCOBAsA OTYETHOCTb
[LOMEPHVX NPeANPUATUI BKIKOUYAETCA B KOHCOIMANPOBAHHYIO GUHAHCOBYHO OTYETHOCTb HAUMHAA C AaTbl GaKTUYECKOrO YCTAHOB/IEHMSA YKa3aHHOIO KOHTPOIS

1 [0 AaTbl GaKTUYECKOro NPeKpaLleHns KOHTPoIS. Bce onepauymn Mexay KOMNaHuamMm Mpynbl, @ TakKe OCTAaTKM U HEPeasiM30BaHHAsA NpUbbIb MO TakKMM
onepaumaM, CKITHOYAIOTCA NOIHOCTLIO; HEPEAIM30BaHHbIE YObITKM TaKXKe NCKIHOYAIOTCS, KPOME CIy4aeB, KOrAa COOTBETCTBYHOLLASA ONEpaumsa CBUAETEIbCTBYET

06 obecueHeHnn nepeaBaeMoro akT1Ba. Mpy HeO6X0AMMOCTH B YHETHYIO MOIMTUKY J0YEPHUX KOMMaHMI BHOCATCA M3MEHEeHMA A8 NpuBeaeHus

ee B COOTBETCTBYME C y4eTHOW NOANTHKON Mpynnbil.

M3MeHeHWe A0V yH3CTUA B AOYEPHEN KOMMaHWK 6€3 NoTepn KOHTPOJIA YYMTHIBAETCA KaK OMepaLus C KanmTasaoM. YB6bITKM OTHOCATCA Ha HEKOHTPOJIbHbIE A0N
y4acTuUA faxe B TOM C/ly4ae, eC/v 3T NPUBOAMNT K OTPULIATEIbHOMY CaJibAo.

Ecsiv Tpynna yTpauvBaeT KOHTPOJIb HAZ AOYEPHEN KOMMaHWew, OHa NPEKPALLAEeT NPU3HaHME aKTMBOB M 06533aTe/IbCTB A0YEPHEN KOMMaHWK (B TOM yncie
OTHOCALLEroca K Hew ryasma), 6asiaHCoOBOM CTOMMOCTH HEKOHTPOJIbHOM [0JIM Y43CTUA, HAKOMJIEHHbBIX KYPCOBbIX Pa3HML, OTPAXEHHbIX B KanuTase; npu3HaeTt
CNpaBeA/IviBYIO CTOVMOCTb MOJIYYEHHOrO BO3HArPaXXAeHWS, CNMPaBeAMBYIO CTOMMOCTb OCTaBLUENCA MHBECTULMM, 06PA30BABLLMIACA B pe3y/ibTaTe onepaLmm
M3ANLWeEK nan aedpuunT B cocTase Npubbiav uam ybbiTka; nepekaaccrduumpyeT 4os0 MaTEPUHCKON KOMMAaHWK B KOMMOHEHTAX, paHee MpM3HaHHbIX B COCTaBe
NpoYero COBOKYMHOMO JOX0A3, B COCTaB NpMbbIAN nav yobITKa.

O6beauHeHne 6usHeca

ObbeanHeHne 613Heca yunTbIBAETCA NO MeToAy npuobpeteHnsa. CTOMMOCTb NPMOGpeTeHUs OLLeHMBAETCA MO CNPaBeAIMBON CTOMMOCTH, KOTOPAsA PacCuMTbIBAETCA
Kak CyMMa CrpaBeA/IMBOI CTOMMOCTM aKTUBOB Ha AaTy NpuobpeTeHns, nepeaaHHbIx Ipynnoit, 0683aTeNibCTs, NPUHATbIX Ha ceba Mpynnow nepeg 6biBLIMMK
BNaZieNbLamMu NpMobpeTaemMoi KOMMNaHMK, @ TaKXKE 0JIEBbIX LeHHbIX 6yMar, BbinyLeHHbIX [pynnoi B 06MeH Ha noJiydeHne KOHTPOIA Haj KOMMaHWUeN.

Bce cBA3aHHbIE C 3TVM PAaCXOAbl OTPAXKAOTCA B COCTaBE NPUBLIAN NN YObITKA B MOMEHT BO3HWKHOBEHWS.

TYABWA PACCUNTLIBAETCA KAk NPeBbILeHNe CYyMMbI MepeAaHHOro BO3HArpaxaeHus, CTOMMOCTM HEKOHTPOJIbHOM A0/IM Y4acTMA B NPMOGPETEHHOM KOMMaHUW

M CripaBeaJsIMBON CTOMMOCTY PaHee NPUHAAJIEXAaBLUEN MOKYMNaTe o 40 (Mpy HAaZIMYKMM TaKOBOW) B KanuTane NnpuobpeTeHHOM KOMMNAHUW HaA, BEJIMYMHOW €€ YNCTbIX
MAEHTUPULMPYEMbIX aKTUBOB 1 0653aTeNIbCTB HA AaTY NprobpeTeHus. ECiv nocsie nepeoueHkn CTOMMOCTb NPUOBPETEHHbIX MAEHTUGHULMPYEMbIX YACTbIX aKTUBOB
M NPUHATbIX 06A3aTeNbCTB Ha A3TY NPMO6peTeHMA NPEBbLILLAET CYyMMY NepeiaHHOro BO3HArpaXXAeHUs, CTOMMOCTM HEKOHTPOJIbHbIX A0JIEN yYacTuUA

B NPMO6PETEHHO KOMMaHUW 1 CrpaBeaJ/IMBON CTOMMOCTY paHee NPUHAAJIeXaBLUE NMOKYNaTe o A0 (Mpy HaJIMUYMM TaKOBOW) B KanuTasne npnobpeTeHHon
KOMMaHWK, TaKOE MpeBbIEeHNE HE3aMeINTE/IbHO NPU3HAETCA B COCTaBe NpubbLIN nan y6bITKa B Ka4ecTBe A0X0Aa OT MOKYMKM Ha BbITOAHbIX YC/IOBUAX.

B cniyyae noaTanHoro obbveanHeHns 613Heca paHee NpMHaAAexaBLLas [pynne AoaA y4acTvsa B NPMO6PeTeHHON KOMMaHWK NepeoLLeHNBaeTcs No CNpaBeanBoi
CTOMMOCTU Ha AaTy npuobpeTeHus (T.e. Ha AaTy, Koraa Mpynna nosly4aeT KOHTPOJIb) C NPU3HAHMEM JOXOAO0B MM PACXOA0B (MPU HAIMYMM TAKOBbIX) B COCTaBe
npubbIAM MM y6biTka. CyMMbl, 06YC/IOBNIEHHbIE JOIAMM Y4aCTVA B NPMOBGPETEHHON KOMMNaHMK 40 AaTbl NPMOGpPETEHNs, KOTOPbIe paHee MpV3HaBaInCh B COCTaBe
NpoYero COBOKYMHOMO AOX0AA, NePeKaccudnLMpyoTCa B COCTaB NpMbbIIN MK yObITKA, €C/IM TaKO MeToA yyeTa bbia 6bl yMecTeH B C/lydae BblObITUS Takon Aoauv
yyacTtus.

F'yasun

TyABWA, BO3HMKAOLLMIA NpK NpuobpeTeHnn 613Heca, y4nTbIBAETCA MO CTOMMOCTV NPUOGPETEHNS, YCTAHOB/IEHHOM Ha 43Ty NpuobpeTeHns 6u3Heca (CM. Bbille)
33 BbIYETOM HAKOMJ/IEHHbIX Y6bITKOB OT 06eCLEeHEHMS, €C/IM TAKOBbIE UMEIOTCS.

[ns oueHku Ha npeaMeT obecueHeHVs ryaBua pacnpeaenseTcs MexXay BceMu noapasaeeHvsaMmu pynnbl, reHepyupyowmMMn AeHexHble NoToku (aanee — «MIAM»)
VIV TPYNNamMm Takmx NoAPa3sAesIeHNi, KOTOPbIE NPEANOJIOKNTE/IbHO MOJIYHaT BbIrOAbl 338 CHET CUHEPIUM, 4OCTUTHYTOMN B pe3ysibTaTe 06beaAnHeHNs.

OueHka obecueHenuns MIAMN, cpeay KOTOPbIX 6bla pacnpeaeseH ryasus, NPOBOANTCA KaK MUHUMYM eXerofHO W Yalle, eC/in eCTb NPU3HAKKN obeclieHeHns Takoro
MrAn. Ecnav Bo3melaemasn ctoumocts MM okasbiBaeTcs HUXe ero 6anaHCcoBoON CTOMMOCTH, YObITOK OT 06ecLieHeHna CHavana OTHOCUTCA Ha YMeHblUleHne
6an13aHCOBOW CTOMMOCTM ryaBua gaHHoro MM, a 3aTem Ha ocTasibHble akTBbI AaHHoro MM nponopuroHanbHO 6a1aHCOBOM CTOMMOCTM KaXA0ro akTMBa.
Y6bITKM OT 06ecLeHEHNA ryBMIa NPU3HAIOTCA HEMOCPEACTBEHHO B COCTaBe NPpUObILIN MK YObITKA B KOHCONMANPOBAHHOM OTYETE O NPUBBLINIAX U YObITKAX.
MPU3HaHHbIN YObITOK OT 0becueHeHNaA ryaBMIa He MOAJIEXMT BOCCTAHOB/IEHMIO B NOC/IeAyoLmMX neprogax. Mpu Bbi6biTvmn MM COOTBETCTBYIOWAA CYMMA ryaBMIa
YUYNTbIBAETCA NPY onpeAesieHnm NpubbLIn nan ybbiTka oT BbIObITHS.

MoanTrKa Mpynmbi Mo y4eTy ryasuna, o6ycnoBaeHHOro nprobpeTeHnemM accoLmMmnpoBaHHbIX KOMMAaHWI, ONMCaHa HUXE.
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O BUPXE

CTPATEMMYECKMI OTYET
OB30P PE3Y/IbTATOB
KOPMOPATVBHOE YMNPABJIEHME

KOHCONMANPOBAHHASR ®UHAHCOBAA OTYETHOCTb
MPUNIOXEHNA

MHBECTULMMU B aCCOLUMPOBAHHbIE KOMNAHUK

ACCOLMVPOBaHHbIE KOMMAHWUN — 3TO KOMMAHWK, B KOTOPbIX [Pynne, Kak Npasusio, NpuHaanexuT ot 20% o 50% rnpas ros1oca, Uiv Ha AeATesIbHOCTb KOTOpbIX Mpynna
MIMEEeT MHYI0 BO3MOXHOCTb OKa3blBaTb 3HAUYNTE/IbHOE B/IVSHME, HO KOTOPbIE NMPY 3TOM HE HAaXOAATCA NMOA KOHTPOJIEM IPyMifbl MW NOA COBMECTHbIM KOHTPOJIEM
TPynnbl v APYrvX CTOPOH. MIHBECTULMM B aCCOLMMPOBAHHbBIE KOMMAHWUM YYNUTBLIBAIOTCA MO METOAY A0/IEBOMO YHaCTMA 1 NEPBOH3YasIbHO OTPAXKAKOTCA MO CTOMMOCTK
nprobpeTeHus, BKtOYatoLen ryasui. MNocneaytolwme nsmeHeH1s B 6a1aHCOBON CTOMMOCTU OTPAXXaoT N3MEHEHNA A0AN TPYNMbl B YACTbIX aKTUBAX
aCccouMMPOBAHHOM KOMMaHWUK, Npov3oLueatune noce nprobpeteHvs. Jonsa Mpynnbl B NpUbLIAX M yEbITKaX aCCOLUMMPOBAHHbLIX KOMMaHW OTPaXaeTcs

B KOHCOJIMAMPOBAHHOM OTYeTE O NpMBbIIAX 1 YObITKAX, a ee A0/ B U3MEHEHMAX PE3ePBOB OTPAXAETCA B MPOYEM COBOKYMHOM Aoxoae. OAHaKo, ecsin Aons Mpynbl
B y6bITKAX 3aCCOLMMPOBAHHOM KOMMAHWW PAaBHA WV NMPEBBILLAET €e A0JIH0 Y4aCTUA B aCCOLMMPOBAHHON KOMMAaHWK, TPynna He Npu3HaeT AasibHeNWnX y6bITKOB,

33 UCKJIOYEHMEM CJlyHaeB, Koraa pynna 06a3aHa ocyLwecTBAATb NIaTeXM aCCOLMMPOBAHHON KOMMAHWUN WY OT €€ UMEHMW.

Hepeann3osaHHas npubbLb MO onepaumam mexay Ipynnon 1 ee accouMmMpoBaHHbLIMM KOMMNAHWAMM UCKJIHOYAETCA B 4aCTK, COOTBETCTBYIOWEN AoJie [pynnbl
B aCCOLMMPOBAHHbIX KOMMAHMAX; HEPEaIM30BaHHble YObITKN TAKXKE UCKJTHOYAIOTCA, KPOME TeX C/y4aeB, KOrAa COOTBETCTBYHOLLAA ONEPaLms CBUAETENbCTBYET
06 obecueHeHnn NnepesaHHOro aKTUBaA.

J.eHeXHble cpeacTBa U UX IKBUBANIEHTbI

JLleHeXHble CPeZiCTBA U MX 3KBMBAJIEHTbI B KOHCO/IMAVPOBAHHOM OT4YeTe 0 GUHAHCOBOM MOJIOXKEHUN BKJTIOHAIOT AEHEXHbIE CPeACTBa B Kacce, CBO60AHbIe OCTATKM
Ha KOPPECNoHAEHTCKUX U AMO3UTHbIX CYETaX B 6aHKaX CO CPOKOM MoraleHvs 1 pabounit AeHb. MPOLEHTbI, HAYNC/IEHHbIE HA YKa3aHHbIE 3KTVBbI, NOJlyYeHne
KOTOPbIX 0XMAAETCA B TeueHne 6onee 4em 1-ro paboyero AHA, MCK/OYAIOTCA M3 COCTABA AEHEXHbIX CPEACTB U UX IKBMBAIEHTOB A8 Liesiel KOHCONMANPOBAHHOTO
0TYeTa 0 ABWXKEHMMN AeHEXHbIX cpeacTB. CyMMbI, B OTHOLLIEHUW KOTOPbIX MMeTCA Kakne-1Mbo orpaHMyeHns Ha NCNosib30BaHWeE, B YaCTHOCTH, 06s3aTesibHble
pesepBbl, pa3melleHHble B Lib PO, NCKN04aI0TCA M3 COCTaBa AEHEXHbIX CPEACTB U MX SKBMBAJIEHTOB.

AparoueHHble MeTaJibl

[lparoueHHble MeTas/ibl MpeACTaB/IeHbl AParoLeHHbIMWU MeTanlamu B dusnyeckoin dopme 1 06e31nMyeHHbIMIN MeTalIMYecknMmn cyeTamu. iparoueHHble MeTa bl
OTPaXarTCA Ha OTYETHYIO AATy Mo LeHam LIB PO, koTopble Npuban3nTeIbHO COOTBETCTBYHOT CPaBea/INBON CTOMMOCTU. KOPpPeCnoHAEHTCKME CYeTa B ParoLeHHbIX
METaJIIax OTPaXKeHbl B COCTaBE CPEACTB B GUHAHCOBbIX OPraHM3aumaX, AParoLeHHbIE METasJIbl B GU3NYECKOn popmMe OTPaKeHb! B COCTABE MPOYMX aKTUBOB.
0O6e3/1MyYeHHble MeTa/INYECKME CHETA KIMEHTOB OTPaXKeHbl B COCTaBE CPEACTB YYAaCTHMKOB TOProB. JparoLeHHble MeTas bl He ABAAITCA GUHAHCOBLIMM
VNHCTPYMEHTaMM W, C/1el0BaTesIbHO, MCKJTHOUAOTCA U3 PACKPbITUI N0 GUHAHCOBOMY PUCK-MEHEAXKMEHTY B cOOTBETCTBMKU ¢ MCDO 7.

OCHOBHbIe cpepacTBa

OCHOBHble cpeACTBa YYNTbIBAKOTCA NO nepBOHaqaanoﬂ CTOMMOCTM 33 Bbl4ETOM HaKOMJIEHHON aAMOPTM3aLNN U HAKOMJTEHHbIX beITKOB oT OﬁeCueHeHMH B Cyiyyae
NX Hann4mAa.

AMOpTM3aL|,VIFI HayncnaeTca ANna CnncaHna ¢aKTVNeCKOPI CTOMMOCTN aKTUBOB (33 NCKTKOYEHNEM 3eMeJIbHbIX y4aCTKOB U 06bekToB He3aBepLleHHOro CTpOMTeﬂbCTBa)
33 BbI4ETOM JIMKBMAALMOHHOW CTOMMOCTH PaBHOMEPHO B Te4eHNE 0XXNAaeMOro Cpoka nosie3Horo Ncnosib3oBaHnaA:

3/43HNA N COOPYXEHMNA 2%

Mebenb 1 06opyfoBaHve 20-33%

3emns, NpMHaANeXalasn Mpynne Ha NpaBax cO6CTBEHHOCTH, HE aMOPTH3MPYETCA.

OXnpaemble CPOKM NOSE3HOIO NCNOIb30BAHNSA, IMKBUAALMOHHAA CTOMMOCTb U MeTO/, HAUYNC/IeHNA aMOpPTU3aL MmN AHAJIN3NPYIOTCA Ha KOHEL, KaX40ro oT4eTHOro
nepuoaa, Nnpv 3TOM BCe NU3MEHEHNA B OLL€HKAaX OTPaXarTCA B OTHETHOCTU NePCNeKTUBHO.

O6beKT OCHOBHbIX CPEACTB NPEKPALLAET NPU3HABATLCA B CJIy4ae BbiObITUA WM, KOTAA OT MPOAOJIXKAIOLLErOCsH NCMO/Ib30BaHNSA aKTUBA He 0XMAAETCA MOoJlyHeHuns
6yAyLUMX SIKOHOMUYECKMX BbIrog. JLoXoAbl MV Pacxoibl, CBA3aHHbIE C NPOAAXKeN AN NPOYMM BblbbITEM 06BEKTOB OCHOBHbLIX CPEACTB, ONPeAenatoTcA Kak pasHnLa
MeXAy LLeHOM NpoAaxu 1 6aNaHCcoBON CTOMMOCTbIO aKTUBA M NMPU3HAIOTCA B COCTaBe Npubbiav nim ybbiTka.

HemaTepuasbHble aKTUBbI

HemamepuanbHble akmuBssl, NpuobpemeHHble 0moesbHO

HeMaTepuasibHble aKTUBbI C OrPaHNYEHHbBIM CPOKOM MOJIE3HOIO UCMO/Ib30BaHMA, MPMOBPETEHHbIE B PAMKAX OTAE/bHbIX CAEOK, YUUTBIBAKOTCA MO CTOMMOCTH
nprobpeTeHNA 3a BbIYETOM HaKOMIEHHOM aMOPTH3aLMM M HAKOMJIEHHOTO YBbITKa OT 06ecLieHeHNa. AMOPTH3aLMA HAUNCNARTCA PABHOMEPHO B TeYeHne
0XMaeMOoro CpoKa NnoJsie3HOro UCMosIb30BaHNA HEMaTepPMasibHbIX aKTMBOB Mo cTaBkaM 10% - 25% rofosbix. OXnAaeMble CPOKM MOJIE3HOrO UCMOJIb30BaHMA
M METO/ HaUMCIIEHNA aMOPTU33LMN aHAJIN3NPYIOTCA Ha KOHEL, KaX40ro OTYETHOrO Neproja, NP1 3TOM BCe M3MEHEHNWSA B OLLEHKaX OTPaXXarTCa B OTYETHOCTM
NepcrneKTUBHO.
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HemaTepuanbHbie aKTVBbI C HEOMPeAEeIeHHbIMM CPOKAMM MCMOJb30BaHUA, NPUOBPETEHHbIE B PAMKAX OTAE/bHbIX CAEJOK, YYMTbIBAOTCA MO CTOMMOCTH
npnobpeTeHns 3a BbIMETOM HAKOMIEHHOrO Y6bITKa OT 06ecueHeHns.

HemamepuasbHbie akmusbl, npuobpemerHsie npu 06beduHeHuU bu3Heca

HemaTtepuanbHble akTUBbI, TPUObpeTeHHble NPy 06beAMHeHUN BU3HeCa M OTpPaXKaeMble OTAEJIbHO OT ryABW3, NepPBOHAYasIbHO NPU3HAKOTCA MO CNPaBea/IvBOM
CTOMMOCTY Ha AaTy npuobpeTeHus (KOTopas paccMaTpMBAETCA Kak CTOMMOCTb NprMobpeTeHns).

Mocne NnepBOHaYaIbHOrO NPU3HAHNA HEMaTepHasibHble akTUBbI, NTprobpeTeHHble Npu 06beAnHEHNM BU3HeCa, OTPAXKA3IOTCA MO CTOMMOCTU NpUobpeTeHns

33 BbI4ETOM HAKOMJIEHHON aMOPTM3aLMMN U HAKOMIEHHbIX YBbITKOB OT 06eCLLeHEHNA aHAIOTMYHO HEMATEPUAJIbHBIM aKTMBaM, MPUOBPETEHHBIM B PaMKaXx OTAE/IbHbIX
ceNoK. AMOPTU3aLMA HAUNCIAETCA PaBHOMEPHO. OXMAAEeMble CPOKM MOJIE3HOMO MCMOJIb30BAHNA M METOA HAYMUC/IEHNA aMOPTM3aLMMN aHAIM3NPYIOTCA HA KOHEL,
KaX>X[0ro 0TYETHOTO NepPUOA], NMPY STOM BCE M3MEHEHMSA B OLEHKAX OTPAXatoTCA B OTYETHOCTM NEPCNeKTUBHO.

HemamepuasibHble akmusbl, C030aHHble COBCMBEHHbIMU CUIAMU

3aTpatbl Ha pa3paboTKy, HEMOCPEACTBEHHO CBA3AHHbIE C CO3AaHNEM MAEHTUOULMPYEMOTO M YHWKAIBHOTO MPOrpaMMHOro obecrneyeHmns, KOTOpoe KOHTPOIMpYeTCs
TPyNno, KanuTain3npyoTCs, a CO3AaHHbIN COBCTBEHHBIMM CUIaMM HEMATEPUA/IbHBIN aKTVB NPU3HAETCA NCKOYNTENBHO B C/lyYae BbICOKON BEPOATHOCTM
reHeprMpOBaHNA 3KOHOMMYECKHMX BbIr0f, NPEBbILALWMX 3aTPaThl, B TEYEHME NEPMOAA, KOTOPbIN NPEBbLILAET OAVH FOf, M BO3SMOXHOCTY HaAEXHOM OLEHKM 3aTpaT
Ha pa3paboTKy. AKTVB, CO3AaHHbIN COBCTBEHHBIMMN CUIAMM, MPU3HAETCA UCKJTHOYMTENIBHO B TOM CJ1y4ae, eC/in y Pynibl €CTb TEXHNYECKaA BO3MOXHOCTb, PeCcypCbl

1 HaMepeHye 33BepLUINTb Pa3paboTKy 1 MCNOb30BaTb NMPOAYKT. MpAMble 3aTPaThbl BK/KOYAIOT B ce6 pacxoApl Ha NePCOHaJI, y4acTBOBaBLUMI B pa3paboTke
NPOAYKTa, 1 COOTBETCTBYIOLLYIO YaCTb HaKIaAHbIX PACXOA0B. 3aTPaThl Ha MCCIEA0BAHMA MPU3HAKOTCA B KaYeCTBe PacxooB B Nepunose, B KOTOPOM OHM 6bian
MOHeCeHbI.

MocnepytoLme 33TpaThl B CBA3M C HEMATEPUAJIbHbIMM aKTMBAMM KaNUTAIM3NPYIOTCA NCKTIOYNTENBHO B TOM C/1y4ae, eC/in 3TO yBesinunBaeT 6y,qyu.wie
3KOHOMMYECKNe BbIroAbl MO KOHKPETHOMY aKTUBY.

[pekpaujeHue NPUsHaHUs HeMamepuasibHbIX AKMUBOB

HemaTepuranbHbIN aKTUB NPEKPaLL3ET NMPU3HABATLCA NPY NMPOAAXKE WM KOFA3 OT €ro UCMOJIb30BaHMA NN BbIBbITUS He OXMAIETCA NOCTYNIeHNs 6yayLwmx
SKOHOMMYECKMX BbIroA. JLoXoAbl MM pPacxodbl B CBA3M C NPEKPALLEHNEM NPU3HAHMA HEMATEPMAIbHOTO aKTMBA, NPeACTaBaaoWwme cOb0M PasHULY MeXAY YNCTbIMU
NOCTYNIEHNAMM OT BblBbITUA M 63N1AHCOBON CTOMMOCTbLIO aKTUBA, BK/IOUAIOTCA B NPUBbIb UK YObITOK B MOMEHT NPeKpaLLeHNs NpU3HaHMUA.

ObecueHeHue MamepuasibHbIX U HeMamepuasabHbIX aKMmuBos

Ipynna npoBoAMT NPOBEPKY Ha/IMuMs NpM3HaKoB obecLieHeHMs 6aNaHCOBON CTOMMOCTM MaTePHasbHbIX N HEMATEPUAJIbHbIX aKTUBOB Ha KOHEL, KaXoro 0TYETHOro
nepuoaa. B cyyae o6Hapy>keHMs No6bIX TAKMX MPU3HAKOB PACCUMNTHIBAETCA BO3MELLAEMAn CTOMMOCTb COOTBETCTBYIOLLEro akTWBa C Lies1blo onpefeneHns pasmepa
ybbITKa OT 0becueHeHns (eCIM TaKOBOW MMeeTcs). B Tex ciyyasnx, Koraa HeBO3MOXHO OLLEHMTb BO3MELLAEMYIO CTOMMOCTb OTAEe/IbHOro akTvBa, Mpynna oueHnBaeT
BO3MeLlaeMyto ctonmocTb MIATM, K KOTOPOMY OTHOCMTCA Tako akTUB. B ciyyae ecnm cyLecTByeT pasyMHbI M NOC/IeA0BaTe/IbHbIN MeTOA, pacrnpeaesieHns,
CTOMMOCTb KOPMOPaTUBHbIX aKTMBOB PyNMbl Tak>Xe pacnpenensaeTca Ha otaenbHble MIANN, nav B NPOTMBHOM C/ly4ae — Ha HavMeHbLumre rpynnbl MIAMN, 418 KoTopbIX
MOXeT 6bITb HANAEH PA3YMHbIV M NOC/IeA0BATE IbHbIV METOA PacrpeaeseHuns.

HemaTepuanbHbie aKTVBbI C HEOMPEAEIEHHbIM CPOKOM MOJIE3HOMO UCMOJ/Ib30BaHNA U HEMATEPUaJIbHbIE 3KTVBbI, HE FOTOBbIE K MCMOJ1b30BAHMIO, OLEHVBAIOTCA
Ha npeaMeT 06ecLeHeHN MUHNMYM eXEroAHO, v Yalle, eC/IN BbISBAIOTCA NPU3HAKN BO3MOXHOIr0 06ecLeHeHns.

Bo3MellaemMan CTOMMOCTb OnpeenaeTcs Kak Hanbosbliee U3 ABYX 3HAYEHWIA: CNIPABEASIMBOM CTOMMOCTM aKTVBA 33 BbIYETOM 3aTpaT Ha NPOAAXY U LEHHOCTN

OT MCMOJIb30BaHMA. MPyY OLEHKE LEHHOCTU OT UCMOJ/Ib30BaHNA OXMAaeMble ByayLye AeHeXHble MOTOKN ANCKOHTUPYIOTCA [0 TEKYLLEei CTOMMOCTH

C MICMO/Ib30BaHMEM CTaBKM ANCKOHTUPOBAHMSA A0 HAJI0r006/10KeHMSA, OTPAXKatoLLEN TEKYLLYIO PbIHOYHYIO OLEHKY BPEMEHHO CTOMMOCTM AEHET U PUCKOB, MPUCYLLMX
[aHHOMY aKTVBY, B OTHOLLEHMW KOTOPOTO OLeHKa ByAyLmX AeHeXHbIX MOTOKOB HE KOPPEKTUPOBANACh.

Ecnv Bo3MeLlaeMan CTOMMOCTb akTuBa (nam M) okasbiBaeTca HUXe ero 6anaHCoBOM CTOMMOCTK, 6alaHCOBas CTOMMOCTb 3Toro aktuea (MIAMM) ymeHblaeTca
[10 BO3MeELLAeMOoM CTOMMOCTU. YObITKM OT 0becLieHeHMs Cpasy OTPaXakoTcsa B COCTaBe NPMObLINN MK yObITKA 33 NCKIOYEHVEM CIyHaeB, KOrAa aKTUB NOANEXNT
perynsapHoi nepeoueHke. B 3ToM ciyyae ybbITOK OT 06ecLieHeHNs yUUTbIBAETCS Kak yMeHblueHne GOHAA NepeoLeHKN.

B cnyyasix, korga y6bITok oT obecLieHeHns BNocaeACTBUAN BOCCTaHaBIMBaeTCs, 6asaHcoBasA CTOMMOCTb akTmBea (MIAIM) yBesMumBaeTca 40 CYyMMbI, MOJy4eHHOM

B pe3y/ibTaTe HOBOW OLLEHKM €ro BO3MeLLaeMOo CTOMMOCTH, TaKUM 06pa3oM, 4Tobbl HOBasA 6aIaHCOBaA CTOMMOCTb He NpeBbIllasa 6a1aHCoOBYIO CTOMMOCTb, KOTOPas
6bina 6bl onpeaeneHa, ecnv 6ol no 3tomy aktusy (MIAM) He 6b11 OTpaXkeH yObLITOK OT o6ecueHeHna B nNpeapblayLive rogbl. BocctaHoBneHne ybbiTKa OT obecueHeHns
Cpasy Xe OTPaXaeTcs B COCTaBe NpMBbLIN UK YObITKA 33 MCK/IIOYEHVEM CJTyYaeB, KOrAa akTWB NOAJIEXMNT PeryifpHON nepeoLeHKe. B 3TOM c/lydae BOCCTaHOB/IEHME
y6bITKa OT 06eCLeHEHNA YYUTLIBAETCA KaK yBennyeHne GoHaa nepeoLeHKy.
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O BUPXE

CTPATEMMYECKMI OTYET
OB30P PE3Y/IbTATOB
KOPMOPATVBHOE YMNPABJIEHME

KOHCONMANPOBAHHASR ®UHAHCOBAA OTYETHOCTb
MPUNIOXEHNA

AKTMBbI, KNnaccupuumpyemble Kak npegHasHauyeHHble A5 NPoaaXKu

Ipynna knaccmduumpyeT BHe0O60POTHbIE aKTVBbI (MW TPyYMNy BbiGbITUA) B Ka4eCTBE NpeAHa3HauYeHHbIX 4J18 NPOAAXM, C/IM BO3MeLLeHne 1X 6a1aHCcoBOMN
CTOMMOCTY MJIGHVPYETCA NMPeNMYLLECTBEHHO B PE3Y/IbTaTe CAEJIKM PEasn3aLym, a He B XOA4e NCMNo/b30BaHUA. 118 3Toro BHeo60pOTHbIE aKTMBbI (MK rpynna
BbI6bITUA) AOKHbI ObITb LOCTYMHbI A8 HEMEAJIEHHOW NPOAAXM B UX HbIHELLHEM COCTOSHWUM Ha TeX YC/IOBUSX, KOTOPbIe ABAAIOTCA 06bIYHbIMU, TUMOBLIMMN
YC0BUAMM NPOAAXKM TaKMX aKTUBOB (rpynnbl BbIObITHA), MPY 3TOM UX MPOAAXKA AOJIXKHA XapaKTEPM30BATLCA BbICOKOMN CTENEHLIO BEPOATHOCTU.

TeKywuii Hanor Ha npu6binb

HanoroBble akT1BbI 1 0643aTeNIbCTBA MO TEKYLLEMY HAJIOTY Ha NMPKUBbIIb 33 OTYETHBIN NMEPUOJ OLLEHMBAIOTCA MO CYMME, NMPEANosIaraeMom K BO3MeLLeHNIo

OT HaJ10roBbIX OPraHOB WJIN K YN13aTe HAasIoroBbIM OpraHaM. HasloroBble CTaBKM M HA/IOrOBOE 3aKOHOAATE IbCTBO, MPUMEHSIeMbIe /1 PacyeTa AaHHOW CYyMMbl —
3TO CTaBKM ¥ 3aKOHOAATE/IbCTBO, NMPUHATLIE MAN GAKTUYECKMN MPUHATLIE HA OTYETHYIO AATY B CTPaHaXx, B KOTOPbIX MPynna ocyLwecTBASET CBOIO AeATENIbHOCTb

1 M0JIy4aeT Hanoroobiaraembivt 4OXOA,

PYKOBOACTBO NEPMOANYECKMN OCYLLECTBAAET OLEHKY MO3MLIMIA, OTPAKEHHbIX B HAJIOTOBbIX AEKI3PALMAX, B OTHOLLIEHWN KOTOPbIX COOTBETCTBYHOLLEE HAaZIOrOBOE
33KOHOZATEIbCTBO MOXET 6bITb MHTEPNPETUPOBAHO HEOAHO3HAYHO, 1 MO Mepe He06X0AMMOCTM CO3A3eT pe3epBbl.

OT/I0)KE€HHbIN HAJIOT HA NPU6bUIbL

OT/IOXKEHHbI HAIOT PACCHNTLIBAETCA MO MeToAy 0643aTe/IbCTB NyTEM ONpeAesIeHNs BPEMEHHbIX Pa3HUL MeXAY Hanorosoi 63a3oi akTMBOB 1 06A3aTeNbCTB
1 X 63IHCOBON CTOMMOCTbIO ANA Lesieit GMHAHCOBON OTYETHOCTM HA OTYETHYIO AATY.

OT/NI0XKEHHbIe HaI0roBble aKTMBbI OTPAXKAKTCA C yH4eTOM BCEX BblYMTAEMbIX BPEMEHHbIX Pa3HWUL, NPY YC10BUN BbICOKOW BEPOATHOCTMN HA/INYNA B 6y,qyu4eM
Hanoroo6naraemon 6anaHcoBow anI6bIJ1VI AN1A NCNOJ1b30BaHMA 3TUX BPEMEHHDbIX PasHuL,.

OT/IOXEHHbIe HaIoroBble 0653aTe/IbCTBA NPU3HALOTCA MO BCEM HaNoroob1araeMbiM BpeMeHHbIM PasHMLAM, KpOME C/ly4aeB, KOrAa:

> OT/IOKEHHOE HasoroBoe 065A3aTesIbCTBO BO3HMKAET B Pe3y/1bTaTe NepBOHAYAIbHOMO NPUSHAHWA FYABWA WM aKTMBa/06A3aTeIbCTBA B XO4€ CAENKM,
He aBAAWencs o6beanHeHeM 613HEC], HE BIMAIOLLEN HA MOMEHT COBEPLLEHWS OMEPALMM HY HA ByxranTepckyto Npubbisb, HY HA Hanoroobiaraemyto
npubbiab UK ybbITOK;

> B OTHOLLEHWNM HaNI0r0061araemMbix BpEMEHHbIX Pa3HML, CBA3AHHbIX C MHBECTULMAMM B JOYEPHME KOMMAHMK, aCCOLMMPOBAHHbIE KOMMAHMK, @ TaKXXe C 4ONAMMU
Y4aCTVA B COBMECTHOW AeATeIbHOCTH, €C/IN MOXHO KOHTPOJIMPOBATb NEPUOJ, BOCCTAaHOB/IEHUS BpEMEHHOW Pa3HULibI, U CYLLECTBYET 3HAUMTEIbHAs BEPOATHOCTb
TOr0, YTO BPEMEHHas Pa3HMLA He 6yAeT BOCCTAHOB/IEHA B 0603pnMoM Byayuiem.

OnepauyoHHbIe HaJIorn

B cTpaHax, rae pynna BeAeT CBO AEATEIbHOCTb, CYLLEeCTBYIOT TpeGOBaHMﬂ MO HAYNCNEHUIO N ynaTe pas/INYHbIX HANN0roB, NPUMEHAIOLLMNXCA B OTHOLLEHNN
AeATeIbHOCTY [PynMbl. 3TN HANIOTM OTPAXKAKOTCA B KOHCO/IMAMPOBAHHOM OTHYeTe O I'IpVI6bIJ'IFIX n y6bITKaX B COCTaBe ONMepaunMoOHHbIX pacxo4oB.

BbINNaTbl, OCHOBaHHbIE HA aKLUAX

OTzenbHbIM PaboTHMKaM Mpynnbl NpeaocTaBAseTCA NPaBo NPMOBPecTy Jo/eBble MHCTPYMEHTbI Ha YCI0BUAX, ONPeAeNeHHbIX B MHANBUAYA IbHbIX 4OTOBOPAX.

Pacxopbl No caesikam Ha OCHOBE [0J1eBbIX MHCTPYMEHTOB NPU3HAIOTCA OAHOBPEMEHHO C COOTBETCTBYIOLLMM YBE/IMYEHNEM pe3epBa BbIM/1aT, OCHOBaHHbIX
Ha A0N1eBbIX MHCTPYMEHTAX, B COCTaBe KanuTtasia B Te4eHne nepmnoaa, B KOTOPOM BbINMOJIHAKTCA YCNOBMNA AOCTMOXKEHNA pe3y/1ibTaTOB AeATEe/IbHOCTH VI/VIIWI ycnosua
BbIC/1yrn onpenesieHHOro Cpoka.

COBOKyMHbIE PAaCcXxoapl MO AaHHbIM CAEIKAM MPU3HAIOTCA HA KaXKAYHo OTYETHYIO AATy 40 noralweHns 0683aTesIbCTBa NMPONOPLMOHAJIbHO UCTEKLIEMY NMEPUOAY
Ha OCHOBAaHWW CNpPaBeAJIMBOI OLeHKM MPynMbl B OTHOLLEHWW KOJIMYEeCTBa L0/I€BbIX MHCTPYMEHTOB, KOTOpble ByAyT nepeAaHb! Mo yCI0Br1aM A0roBopa. Pacxos,
VI AOXOZ B OTYeTe 0 NpMbbINAX 1 yObITKaX 33 NepuoA npeacraBiaeTt cobon M3MeHeHne CyMMapHOro pacxoAa, MPM3HAHHOMO HA HAYaslo 1 KOHeL, Nepuoaa
(MpvMeyaHme 10).

Mo onepauysaM Mo BbINaTamM Ha OCHOBE aKLMIi C PacYeTamMm AeHEXHbIMW CPEACTBaMM OPraHn3auma OJIXKHA OLLEHMBATb MPUOBPETEHHbIE TOBAPbI MW YCIYTK
1 BO3HMKLLIEe 0653aTeNIbCTBO MO CNPaBeA/IvBOM CTOMMOCTHN 06A3aTeNbCTBa. [lo Tex Nop, Moka 06a3aTeNbCcTBO He ByAeT NoralieHo, opraHnM3aLms 4o/KHA
nepeoLeHnBaTb CNPaBe/IMBYIO0 CTOMMOCTb 06533TeIbCTBA Ha KOHEL, KaXXA0ro OTYETHOr0 NEPMOA], @ TAKXKE HA AaTy PacyeToB No 0653aTenbCTay, NPpM3HaBas
VN3MEHeHMA CripaBeaJsIMBON CTOMMOCTV 0653aTe/IbCTBA B COCTaBe NpubbLIn nan yobITKa 3a nepuoa,.

Pe3epBbl

Pe3sepBbl Npu3HatoTCs, ecav [pynna BcieAcTBME OnpefeneHHOro cobbiTiaA B MPOLLIOM UMEET opUANYECKME MK A06POBOJIbHO NPUHATbIE HA cebs 06A3aTenbCTBa,
AN YPEry/IMpPOBaHMA KOTOPbIX C 60/bLLON CTEMNEHBIO BEPOATHOCTM NOTPebyeTCs OTTOK PeCcypCoB, 3aK/04atoLWLMX B cebe byayLine 3KOHOMUYECKNE BbIroAbl,
1 KOTOPbI€ MOXHO OLLEHUTb C 4OCTATOYHOMN CTEMEHbBIO HAAEXKHOCTY.
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YcnoBHble 06A3aTeNbCTBa

YcnosHble 0653aTe/IbCTBa He NPU3HAOTCA B KOHCOIMANPOBAHHOM OTHeTe 0 GUHAHCOBOM MOJIOXEHNM, HO PACKPbLIBAKOTCA B KOHCONMAMPOBAHHOM GUHAHCOBOW
OTHYETHOCTY 33 UCKJTOYEHMEM CJ1y4as, KOrAa OTTOK CPEeACTB B PE3y/bTaTe MX MOralieHns MasioBepPOATEH. YC/I0BHbIN aKTVB He MPU3HAETCA B KOHCOIMANPOBAHHOM
oTyeTe 0 GUHAHCOBOM MOJIOXKEHNM, HO PACKPLIBAETCA B KOHCO/IMANPOBAHHOM GUHAHCOBOM OTYETHOCTM, KOTA3 MPUTOK SKOHOMUYECKMX BbIrO BEPOATEH.

Aeno3uTapHan AeATe/IbHOCTb

Tpynna npeaocTaB/ifAeT CBOVM KMEHTaM yCIyrv Aeno3ntapms, obecrneynsas NnpoBeeHVe onepauuni ¢ LeHHbIMK 6ymaramu no cyetam geno. MNosyyeHHble B xoae
TaKoW AeATEe/IbHOCTY aKTMBbI U MPUHATbIE 06533Te/IbCTBA HE BKJ/IKOYAKOTCA B KOHCOMANPOBAHHYIO GUHAHCOBYIO OTYETHOCTb Ipynnbl. [Pynna npMHMMaeT Ha cebs
OMepaLyoHHbIe PUCKK, CBA3AHHbIE C eN03NTAaPHON AeATEIbHOCTbIO, OAHAKO KPeANTHbIE U PbIHOYHbIE PUCKM MO AAHHBIM OMEpaLMAM HECYT KAWEHTbI Tpynnbl.
BbIpyyKa OT NpeOCTaBAEHMA YCAIYr N0 AeN03MTAPHOMY 06C/TY>)XMBAHMIO NPU3HAETCA MO MEPE OKA3aHMA YCYT.

MHOCTpPaHHbIe BaNOThI

Mpu noaroToske GUHAHCOBOM OTYETHOCTH KaXXA0M KOMMaHWK MPynibl ONEPALMK B BaJIOTAX, OT/IMHAIOLMXCA OT GYHKLMOHAIbHOM BaslOThI (AafNee — «MHOCTPaHHble
BaJItOTbI»), OTPAXKAIOTCA N0 0OMEHHOMY KYPCY Ha AaTy onepauun. MoHeTapHble CTaTby, BbIPaXKeHHbIe B MIHOCTPaHHbIX BasIOTaX, NepecynTbLIBAOTCS

N0 COOTBETCTBYOLLEMY Ba/IlOTHOMY KYPCY Ha KOHEL, OTYeTHOro NepnoAa. HeMOHEeTapHbIe CTaTbK, y4UTbIBaEMbI€ MO CMPaBeANBOM CTOMMOCTM U BbIpaXKeHHble

B MHOCTPAHHOM BaJIlOTe, NOAJIEXKAT NepecyeTy no 06MeHHbIM KypcaM, eMCTBOBABLUMM Ha AaTy OnpeaesieHuns crpaBea/IMBoN CTOMMOCTH. HEMOHETapHble CTaTbk,
OTPaXXEHHbIE MO NCTOPNYECKON CTOMMOCTY M BbIPAXKEHHbIE B MHOCTPAHHOW BaJIlOTE, HE NEPECHNTLIBAIOTCA.

[nsa uenen npeacTaBieHMa KOHCONMANPOBaHHOM GUHAHCOBON OTYETHOCTM aKTMBbI 1 06A3aTe/IbCTBA, OTHOCALLMECA K 3apybexHbiM NoapasaeneHnam Mpynnbl,
nepecynTbIBalOTCA B py6.an No Kypcy, AeCTBOBABLLEMY Ha KOHEL, OTYETHOro nepmoaa. CTaTbi JOXOA0B 1 PACXOA0B NepPecHnTbIBAIOTCA N0 CPeAHUM 0BMEHHbIM
KypcaMm 3a nepuof, ecim 06MeHHble KypCbl CYLLECTBEHHO HE MEHAJIUCb B TEYEHWE STOr0 NepUoAa, B MPOTUBHOM C/ly4ae NCMOoJib3yoTca 06MeHHbIe KypCbl Ha AaTy
COBEpLUEHNSA CAENOK. BO3HMKAKOLWME KYPCOBbIE Pa3HMLbI MPU3HAIOTCA B MPOYEM COBOKYMHOM AOXOAE M HAKAN/IMBaOTCA B COBCTBEHHOM KanuTasie (Mpy 3TOM OHM
HaAnexawmnm o6pa3oM pacnpeseiAtoTCA Ha HEKOHTPOJIbHbIE JO/IN YHACTHS).

TYABWA ¥ KOPPEKTUPOBKM CMPaBEA/IMBON CTOMMOCTY MO MAEHTUGULMPYEMbBIM MPUOBPETEHHBIM aKTUBAM 1 MPUHATLIM 0653aTe/IbCTBAM, BO3HUKAOLWME
npu npuobpeTeHnmn 3apybexxHOro NoApasaesieHns, yYMTbIBAOTCA KaK akTUBbI 1 06433TeIbCTBA 3apybexXHOro noApasaesieHnsa U NepecynTbiBaOTCA Mo 06MeHHOMY
KYPCY Ha KOHeL, 0TYeTHOro neproza. BosHukatoLme KypcoBble Pa3HULbl MPU3HAKOTCS B COCTaBe NMPOYEro COBOKYMHOMO A0X0AA.

MpubbINb HA aKLUIO

Ipynna npeacTtasnseT MHGopmMaumio o 6a30Bo 1 Pa3BOAHEHHOM NPMBbLIIN Ha aKLMIO MO 06bIKHOBEHHbIM akUMAM. CyMMbl 633080V NPUBLIY HA aKLMIO PACCUNUTaHDI
nyTem geneHvs npubuiav nam ybuiTKa, NPUXOAALLMXCA Ha Aep KaTesnein 06bIKHOBEHHbIX aKLMI MPYnMbl, HA CPeAHEeB3BELIEHHOE KOIMYECTBO 06bIKHOBEHHbIX aKLWI

B 06paLLeHNN B TeYEHNE OTYETHOrO Neproga. CyMMbl pa3BOAHEHHOW NPUBLIAN HA aKLMIO PACCYMTAHbI MYyTEM KOPPEKTUPOBKM MPUBLIAN NN YObITKA, MPUXOAALLMXCA
Ha aepxartesnein 06bIKHOBEHHbIX aKLMI, N CPEeHEB3BELLIEHHOIO KOJIMYECTBA 06bIKHOBEHHbIX aKLMi B 06PaLLEHUN C Yy4ETOM BAMAHUA BCEX MOTEHLMAbHbIX
06bIKHOBEHHbIX aKLMI C pa3BOAHAWNM 3bdeKToM.

NHdopMauus no cerMeHTam

OnepauUVoHHbIN CErMEHT — 3TO KOMMOHEHT rpynbl, y4acTBYIOLLMI B XO3ANCTBEHHON AEATE/IbHOCTH, KOTOPbIN MOXET NPUHECTH BbIPYYKY M PacxoAbl (BKAOYan
BbIPYYKY W PacxoAbl N0 ONepaumsam C ApYrMMn KOMNOHEHTaMu [pynnbl), onepaLroHHas 1 GUMHAHCOBAA AeATEIbHOCTb KOTOPOro pPeryigspHoO aHaAu3npyeTca
VCNOJIHUTENIbHBIM OPraHOM, OTBETCTBEHHbIM 3a NPUHATUE OMEPALMOHHbIX PELLUEHWIA C Lies1bio MPUHATUSA PELUEeHNI O NPeA0CTaBNeHNM PECYPCOB JAHHOMY CErMeHTY
M OLLEHKM ero pe3ysibTaToB, Mo KOTOPOMY AOCTYMHa OTAe /IbHaA drHaHCcoBaA MHPopmaumsa. Mo coctoaHmto Ha 31 aekabpsa 2018 n 2017 roga Mpynna coctosna

13 YeTbIpex OnepaLMoHHbIX CErMEHTOB (CM. MpuMeyaHue 34).

HOBbIE N MEPECMOTPEHHbIE CTAHAAPTbI MC®O, BbINMYLW,EHHbIE, HO ELLLEE HE BCTYNUBLLUUE B CUJTY

Ha MOMEHT yTBepXAeHNA HacToALLen GUHAHCOBOM OTYETHOCTU MPyNna He NPUMEHANA CleAyHoLLVe HOBbIE U MepecMoTpeHHble MCDO, BbinyLeHHbIE, HO eLe
He BCTYNUBLUME B CUIY:
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NPUJIOXKEHNSA
MC®O (IFRS) 16 «ApeHaa»
MC®O (IFRS) 17 «J1oroBopbl CTPaxoBaHMA»
Monpaskun kK MCPO (IFRS) 9 «OCcobeHHOCTM NpeonaThbl C OTPULIATE/IbHBIM BO3MELLEHNEM»
Monpaskn K MCPO (IAS) 28 «JJONroCPOYHbIE BNOXKEHMSA B 3CCOLMMPOBAHHbIE OPraHN3aLNN N COBMECTHbIE NPEANPUATUSY
ExxeroaHble ycoBepLlueHCTBOBaHMA MCDO, neprog MNonpasku kK MCPO (IFRS) 3 «O6beanHeHne 6rsHeca», MCOO (IFRS) 11 «CoBMeCTHasn AeATEIbHOCTbY,
2015-2017 rr. MC®O (IAS) 12 «Hanoru Ha npunbbiab» 1 MCOO (IAS) 23 «3aTpaTbl MO 3aMaM»
Monpaeku K MCPO (IAS) 19 «MepeoueHKa B pe3y/ibTaTe M3MEHeHMS N1aHa, COKPALLEHWUA UM YCTPaHEHNA aebuumTar
MC®O (IFRS) 10 «KoHconmanmpoBaHHaa duHaHcoBasn «MpoAaxa nin B3HOC akTUBOB B CAle/IKaxX MeX 1y NHBECTOPOM 1 €ro acCoLMMPOBAHHON OpraHu3auunen nam
OTYETHOCTb» U MCDO (IAS) 28 (nonpaBkw) COBMECTHbIM NpeanpuaATUEM»
KPM®O (IFRIC) 23 «HeonpeaeneHHOCTb B OTHOLLIEHWM MPaBWJ1 UCHNCSIEHMA HA0ra Ha NPUBbLISIbY
Monpaskn kK MCPO (IFRS) 3 «OnpepenexHve busHeca»
Monpasku K MCPO (IAS) 1 1 MCDO (IAS) 8 «OnpeaeneHve CyLeCcTBEHHOCTH»

PyKkoBOACTBO He oXunaaeT, 4To npuMeHeHne CTaHA3PTOB, YKa3aHHbIX BblLLe, OKaXeT CyLeCcTBeHHOe BANSAHME Ha d)MHaHCOBy}O OTYeTHOCTb IPynnbl B nocaeayouime
nepunobl, 3@ UCKJTIOHEHNEM YKA3aHHOI 0O HMXXe:

MC®O (IFRS) 16 «Apenpa»
Obuwee susiHue npumereHuss MCOO (IFRS) 16 «ApeHda»

MC®O (IFRS) 16 BBOAUT eAuHY0 MOAE/b ONpeAesieHNs ,OroBOPOB apeH bl 1 MOPAAKA NX OTPaXkeHUs B GUHAHCOBOW OTYETHOCTU CO CTOPOHbI Kak apeHAoAaTens,
TaK 1 apeHaaTopa. Mpuv BCTYNAeHNN B CUTY B OTHOLLEHMN OTYETHbIX NEPUOO0B, HAUYMHAOLWMXCA He paHee 1 AHBapsa 2019 roaa, MCPO (IFRS) 16 3ameHnT

BCE JEeNCTBYIOLLME HA AaHHbI MOMEHT YKa3aHWs No y4eTy apeHabl, Bkatouyas MCDO (IAS) 17 «ApeHaa» v COOTBETCTBYIOLWME NHTepRpeTaunu. laTton
nepBoHayanbHOro npnmeHeHnsa MCPO (IFRS) 16 ana Mpynnbl AsnseTca 1 aHBapa 2019 roaa.

B 0T/IMumMe OT yyeTa Cco CTOPOHbI apeHAAaTOPa, YYEeT CO CTOPOHbI apeHaoAaTensa B cooTBeTcTBum ¢ MCPO (IFRS) 16 ocTanca npakTUYeCKN HEM3MEHHbIM MO CPAaBHEHWIO
cMC®O (IAS) 17.

BriusiHue HoB0o2o onpedesieHus apeHob!

Ipynna naaHnpyeT BOCMOJ/Ib30BaTLCA NPAKTUYECKOW Mepoil, NpealaraeMoi B paMKax nepexosa kkotopaa MCPO (IFRS) 16, KoTopas N03BO/IAET He ONpeaenaTh
3aHOBO NpeACTaBAAeT I AoroBop coboi Uan coaepXnT ycnoBua apeHabl. COOTBETCTBEHHO, onpeaesieHne apeHabl B cooTBeTcTBumM ¢ MCDO (IAS) 17 n KPMOO
(IFRIC) 4 6yneT no-npexHeMy NPMMEHATHCA MO OTHOLIEHWIO K JOrOBOPaM apeHAbl, 3aK/TOYEHHbIM UM M3MEHEHHbIM 40 1 AHBapA 2019 roaa.

MN3MeHeHMWe B onpeesieHn apeH bl OTHOCUTCA NMPEVUMYLLECTBEHHO K KOHLENUMM KOHTposia. MCDO (IFRS) 16 pa3nnyaeT 4OroBOPbI apeHAbl M JOTOBOPbI OKa3aHMA
YCYr Ha OCHOBAHMM TOTO, KOHTPOJIMPYET /M NOKYNaTe b MCNOJIb30BaHNE MAEHTUPULMPOBAHHOIO aKTMBA. KOHTPOJIb AO/IKEH OCYLLECTBAATLCSA, €C/IM NoKynaTesb
MMeeT:

> MPaBo Ha MoJiyYeHne NPaKTUYECKM BCeEX SKOHOMMYECKUX BbIFOZ OT MCMOJIb30BaHNSA AEHTUGULMPOBAHHOIO aKTUBA; U

> MpaBo Ha HenocpeaCcTBEHHOE MCMOJIb30BaHMe TaKoro akTvBa.

Fpynna 6yaeT NpUMeHATbL OnpeaesieHne apeHabl v CBA3aHHble yKasaHna MCDO (IFRS) 16 B OTHOLIEHWM BCEX AOFOBOPOB apeHAbI, 3aK/IHOUYEHHbIX MW M3MEHEHHbIX
He paHee 1 AHBapsA 2019 rosa (He3aBMCMMO OT TOTO ABAAETCA JIN OHA apeHA0AaTeNIeM UK apeHAATOPOM MO A0rOBOPY apeHAbI).

BaunsHue Ha yyeT apeHAbl CO CTOPOHbI apeHaaTopa

OnepayuoHHas apeHoa

MC®O (IFRS) 16 M3MEHUT NpUHLMN yyeTa MPynnoi apeHabl, paHee KiaccuduumpyemMon Kak ornepaLmMoHHan apeHaa B cooTBeTcTBum ¢ MCDO (IAS)
17 (BHeb6anaHCOBbIN yyeT).

Mpu nepBoHaYanbHOM npuMeHeHun MCOO (IAS) 16 Ko BceM LOroBopam apeHzbl (33 CK/IOYEHNEM YKA3aHHbIX HUXe) Mpynna AoKHa:
a) NPM3HAaTb B KOHCOJIMAVPOBAHHOM OTYeTe O PUHAHCOBOM NMOJIOXKEHMM aKTMBbI B GOpMe NpaBa NoJib30BaHMSA M 06A3aTe/IbCTBa MO apeH/e, NepBOHaYaIbHO
OLEHMBAEMbIE MO NPUBEAEHHON CTOMMOCTM ByAyLIMX aPEHAHBIX NaaTexXewn;

6) NpV3HATL B KOHCOJIMAMPOBAHHOM OTYETE O NPMBbLIIAX N YBEbITKAX aMOPTM3aLMIO aKTUBOB B GOPME NpaBa NoJib30BaHWA 1 NMPOLEHTOB No 06583aTe/IbCTBAM
no apeHae;

B) OTAEe/INTb B KOHCONTMAVMPOBAHHOM OTHETE O ABMXEHUU LEeHEXHbIX CpeacTs OGLLI.yPO CYMMY fieHeXHbIX CpeCTB, HanpaBJ/IeHHbIX Ha NoraweHue OCHOBHOW 4acTH
N NPpOLEHTOB.
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CTvMynMpytoLme NiaTexu no apeHae (HanpyvMep, IbroTHbIN nepuog) byayT NPM3HABATLCSA B PAMKAX OLeHKM akTUMBOB B GOpMe NpaBa NoJib30BaHWs 1 06a3aTenbCTs
Mo apeHAe, B TO BpeMms, Kak B cooTBeTCTBUM ¢ MCDO (IAS) 17 OHWM BeNW K NMPU3HAHWNIO CTUMYJIMPYIOLLLEN BbINIaTbl N0 06A3aTe/IbCTBY NO apeHAe, aMOpPTU3NPYEMOIt
KaK PaBHOMePHOe COKPaLLeHMe PacXoA0B Ha apeHAY B TeYEHNe ee CPOKa.

CornacHo MC®O (IFRS) 16, oLieHKa akTMBOB B popMe NpaBa Mosib30BaHNA Ha NpeaMeT obecleHeHns byaeT NpoBoAMTLCA B cooTBeTCTBUM ¢ MCDO (IAS)
36 «ObecLeHeHne akTUBOBY. ITO 3aMEHUT Npeablayliee TpeboBaHME OTHOCMTENILHO NPU3HAHUA pe3epBa Mo YObITOYHbIM JOrOBOPAM apeH[bl.

[ins foroBopoB KPaTKOCPOYHOW apeHAbl (CPOKOM A0 12 MecaLeB) M apeHAbl aKTUBOB C HU3KOM CTOMMOCTbIO (Kak NepCoHasbHble KOMMbloTepbl M 0durcHan Mebenb)
[pynna HamepeHa Np13HaBaTb PaCX0bl MO apeH/ie PaBHOMEPHO Kak paspeweHo MCDO (IFRS) 16.

Ha 31 nekabps 2018 rogay Mpynnbl 66111 4OroBOPHbIE 0683aTENbCTBA MO HEPACTOPraeMbIM AOrOBOPAM OMEPALMOHHOW apeHAbl Ha cyMMy 250 MaH py6.
MpesBapuUTebHbIN aHANIN3 NOKA3bIBAET, YTO NPAKTUYECKM BCE AaHHble 06A3aTe/IbCTBa OTHOCATCA K JOFOBOPaM apeHAbI, KOTOPble He ABNAITCA LOrOBOpaMu
KPaTKOCPOYHOW apeHAbl 1 apeHbl aKTMBOB C HU3KOW CTOMMOCTbIO, TaKMM 06pa3om, pynna oTpasuT akTuB B dopMe npaBa Nnosib30BaHNA Ha CyMMy 250 MAH pyb6.
1 CoOTBeTCTBYIOLLEee 06833aTeNbCTBO MO apeH/e B aHAJIOTMYHOW CYMME B OTHOLLEHMIN BCEX TaKMX AOrOBOPOB apeHAbl. BinsHve Ha npubbian nan ybbiTkn
33KJ1H043ETCA B YMEHbLLIEHWM Pa3Mepa PacXoL0B Ha apeHay v cofep>kaHne 0dpUCHbBIX MOMELLEHWI B COCTaBE 0BLMX N aAMUHNCTPATUBHbIX PACXOA0B

Ha 200 MJIH pyb., yBe/IMYEHNM pa3Mepa aMOPTU3aLMKM Ha 190 MJIH pyb. 1 MPOLLEHTHbIX PACX040B Ha 10 MH pyb6.

CornacHo MC®O (IAS) 17 Bce niaTexu No onepaumoHHON apeHAe OTPaXKaTCA B COCTABE ABMXKEHMUA AEHEXHbIX CPEACTB OT ONePaUVOHHON AeATeIbHOCTU.
B pe3y/nibTaTe U3MeHeHui, npeaycMoTpeHHbiXx MCDO (IFRS) 16, AeHeXHble CPeACTBa, BbiMlayeHHbIe Mo 4OrOBOPAM ONepaLMOHHON apeHbl, 33 UCK/IIOYEHEM
KPATKOCPOYHOW apeH/bl 1 apeH/ibl aKTUBOB C HU3KOW CTOMMOCTbIO, ByAYT OTPaXEeHbI B COCTAaBE ABMXKEHMNA AEHEXHbIX CPeACTB OT GUHAHCOBON AEATE/IbHOCTU.

MC®O (IFRS) 17 «[LoroBopbl CTPAaXOBaHUA»

HoBbIV CTaHAAPT YCTaHABANBAET NPVHLMIbI MPU3HAHWS, OLEHKW, NPEACTaBEHNA U PACKPbITMS MHPOPMaLMKM MO OFOBOPAM CTPaxoBaHUA 1 3ameltaeT MCPO (IFRS)
4 «[10roBOpbl CTPAaXOBAHUAY.

[laHHbI CTaHAAPT NpeaycMaTpuBaeT UCMO/b30BaHue 0bLein Moaenun, MoandUUMPOBaHHOM COrIacHO JOrOBOPaM CTPaX0BaHMA C KOMMOHEHTaMM NPAMOTo y4acTus,
OMVCaHHbIM B Ka4eCTBE AOrOBOPOB C MEPEMEHHbIM CTPAXOBbIM BO3HArpaXaeHveM. ECnv onpeseneHHble KpUTEPUW yA0BIETBOPEHbI, 06L1ad MOAe b YNpoLL3eTca
nyTeM oLeHKM 0653aTe/IbCTBA MO OCTABLUEMYCS MOKPbITUIO C UCMO/Ib30BaHMEM METOAA PACMpPeaesIeHNS NPEMUN.

06wan Moaesnb 6yAeT MCNoJIb30BaTb TEKYLLME AOMYLLEHUA A1 OLEHKM CYyMMbl, CDOKOB 1 HEOMpeaeIeHHOCTH ByAyLIMX AeHEXHbIX MOTOKOB, a Takxe byaeT
0TAE/IbHO N3MEePATb CTOMMOCTb TaKOW HeOMNpeAeIEHHOCTH; MOAE/b YYNTLIBAET PbIHOYHbIE MPOLEHTHbIE CTABKM 1 BAMSHWE OMUMOHOB W rapaHTuUi AepxkaTenen
CTPaxoBbIX 4OrOBOPOB.

CTaHAapT BCTYNAET B CWJ1y B OTHOLLEHWW FOA0BbIX MEPVOLO0B, HAYMHAIOLWMXCA He paHee 1 aHBapa 2021 rofa C BOSMOXHOCTbIO JOCPOYHOIO MPYMEHEHUS.
OH NpYMEHSAETCA PETPOCMEKTVUBHO, 33 MCKJTIOYEHMEM TEX C/IyH4aEeB, KOrAa 3TO NPAaKTUYECKN HEOCYLLECTBMMO, B TaKMUX CJTYHanX NPUMEHSAETC MoANGULMPOBaAHHbIV
PeTpOCneKTUBHbIN MOAXOA NN NOAXOA CNPaBeAJSIMBON CTOMMOCTY.

Lins uenen ynoBneTBOPEHNs NepexoHbIX TPe60BaHWiM AaTON NePBOHAYasIbHOrO NMPYMEHEHUA ABAETCA HA4Ya 10 rOA0BOro OTYETHOMO NEPMOAa, B KOTOPOM
npeAanpvsaTHe BriepBble NPUMEHAET A3HHbIN CTaHAAPT, a A3TOM NepexoAa ABAAETCA Hauaslo Nepuoaa, HEMOCPeACTBEHHO NPeALLECTBYIOLLEro 4aTe NepBOHAYaIbHOIo
npUMeHeHWs. PyKoBOACTBO [Ppynmbl He 0XWAAET, YTO NPUMEHEHME YKA3aHHOIO CTAHAAPTA OKAXeT BNAHMNE HA KOHCONMANPOBAHHYO GUHAHCOBYIO OTYETHOCTb
Mpynnbi B 6yAyLiem, NOCKobKY Mpynna He MMeeT MHCTPYMEHTOB, BXOAALLMX B cbepy NPUMEHEHMS HACTOALLero CTaHAapTa.

Monpaeku K MCPO (IFRS) 9 «OcobeHHOCTU NpeAonaaThi C OTPULATEJIbHLIM BO3MELLEHUeM»

Monpaekn K MCPO (IFRS) 9 pa3bACHAOT, YTO 415 TOTO, YTO6bI ONpeAesinTbL YA0BNETBOPAIOT /I 0COBEHHOCTM NMPeAON/aThl KPUTEPHIO BbINJAT B CHET OCHOBHOW
CYMMbI 40113 1 MPOLLEHTOB CTOPOHA MO JOrOBOPY MOXET BbIMIATUTbL UM NOJY4nTb 060CHOBaHHOE BO3MeELLEHIe 33 NPeAonsiaTy He3aB1CKMO OT ee MPUYMHbI.
LpyrvMu c1loBaMm, 0CO6eHHOCTM NPeAoniaTbl C OTPMLATE/IbHLIM BO3MELLEHMEM aBTOMATUYECKM HE HAPYLI3IOT KPUTEPUI BbINIAT B CYET OCHOBHOW CYyMMbI 40T
M MPOLEHTOB.

MonpaBKM MPUMEHSAIOTCA K rOA0BbIM NEPUOAAM, HAYMHAKLWMMCA He paHee 1 AHBapsA 2019 roAa ¢ BO3MOXHOCTbLIO JOCPOYHOTO NPUMEHEHMS. B 33BMCHMOCTY OT 4aTbl
NepBOHAYasIbHOro NPUMeHEeHUs NOMNPaBOK B CPABHEHWM C AAaTOM NePBOHAYaNIbHOMO NpuMeHeHna MCDO (IFRS) 9 AeiCTBYIOT crieuunasibHble NepexoAHbIe MOSIOKeHNS.

PykoBoAcTBO Ipynmnbl He OXMAAET, YTO MPMMEHEHNe AaHHbIX NOMNPaBOK B 6ynyu4eM OKaXeT BJIMAHNE Ha KOHCO/IMANPOBAHHYO ¢VIHaHCOByK) OTYeTHOCTb pynnbl.
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MonpaBku K MCPO (IAS) 28 «[,0NrocpoUHble BJIOXKEHUSA B aCCOLLMMPOBAHHbI@ OPraHU3aLuu U COBMECTHbIE NpeanpuaTua»

MonpaBku noAcHsAoT, 4To MCPO (IFRS) 9, BkNtoyasa TpeboBaHMA K 06ecLieHeHNIo, NPUMEHAKOTCA K A0JITOCPOYHbIM B/IOXEHMAM. Kpome Toro, Npv NnpMMeHeHnmn
MC®O (IFRS) 9 K AONTOCPOYHbBIM BJIOXKEHWAM, MPEANPUATIE HE NPUHMMAET BO BHUMaHWE KOPPEKTUPOBKM 63aNaHCOBON CTOMMOCTH [OIFOCPOYHBIX BJOXEHWN,
Tpebyemble MCDO (IAS) 28 (HanpumMep, KOPPEKTMPOBKM 6as1aHCOBOW CTOMMOCTM A0JITOCPOYHbIX BJIOKEHMI B pe3y/ibTaTe pacrnpeaesneHns yobITKoB 06bekTa
VHBECTULMM UK OLLEHKM Ha obecLieHeHne B cooTBeTcTBMM ¢ MCDO (IAS) 28).

MonpaBkun NPUMEHATCSA PETPOCNEKTUBHO U AeNCTBYIOT B OTHOLLEHWUW FOA0BbIX MEPMOLOB, HAUMHAOLMXCA He paHee 1 AHBaps 2019 roAa C BO3MOXHOCTbIO
[OCPOYHOrO NPYMEHEeHUA. B 3aBUCMMOCTH OT AaTbl NEPBOHAYA/IbHOMO MPUMEHEHMSA NONPaBOK B CPAaBHEHMM C AATON NepBOHaYasibHOro nprMeHeHna MCPO (IFRS)
9 AeNCTBYIOT CreumanbHble NepexoaHble NMoMoXeHNA.

PykoBoAcTBo Ipynmnbl He OXNAAET, YTO MPMMEHEHNe AaHHbIX NOMNPaBOK B 6ynymeM OKaXeT BIMAHMNE Ha KOHCO/IMANPOBAHHYIO d)VIHaHCOBy}O OTYeTHOCTb pynnbl.

E>xerogHble ycoBepweHcTBoBaHuas MC®O, nepuopg 2015-2017 rr.

Monpaeku K MCPO (IFRS) 3 «O6beanHeHne 6usHecar, MCDO (IFRS) 11 «CoBMeCTHas feATeNbHOCTbY, MCDO (IAS) 12 «Hanoru Ha npunbbiab» n MCOO (IAS)
23 «3aTpaTbl Mo 3aMam». EXXeroaHble yCoBEepLUIEHCTBOBAHMSA BKJIKOYAIOT MOMNPAaBKM K YeTbIPEM CTaHAAPTaM.

MC®O (IAS) 12 «Hanoau Ha npubblib»

MoMNpaBKyM PasbACHAIOT, YTO OPraHN3auma AOJIXKHA NMPVU3HABATbL HAa/IOroBble MOC/eACTBMA B OTHOLEHWUW AVBUAEHAOB B COCTaBe Npubblien nan ybbITKOB, Npoyero
COBOKYMHOIO [OX0Aa U/IN KanuTasna B 3aBUCMMOCTH OT TOTO, FAe OHA MEePBOHAYasIbHO NPU3HAJA ONepaLym, KOTOpble reHepUpOoBau pacrnpesesiieMyto Npubbisb.
MonpaBKy NPUMEHSAIOTCA HE3ABUCKMMO OT CTABOK MO HAJIONy Ha NpK6BbLIb, NPUMEHSAEMbIX B OTHOLIEHUW PacnpeseIAeMOoN U HEpacrnpeaenieMomn Npubobiin.

MC®O (IAS) 23 «3ampamai no 3admam»

Monpaskun K MCPO (IAS) 23 pa3bsaCHAIOT, YTO €C/IN KAKOM-MB0 33eM OCTAETCS HEMOTALLUEHHbIM NOC/1e TOro, Kak COOTBETCTBYHOLLMIA aKTUB FOTOB K NPeAnosaraemomy
MCMNO/Ib30BAHMIO MV NPOAAXKe, TO B 3TOM C/1y4ae Npu pacyeTe CTaBKM KannTaanM3aLmm no 3aeMHbIM CpeACTBaM 06LLero Ha3HaYeHNA Takow 3aeM BK/It04aeTcs
B COCTaB 33eMHbIX CPeACTB 06LLEro Ha3HaYeHNA.

MC®O (IFRS) 3 «ObbeduHeHue busHeca»

Monpaskun K MCPO (IFRS) 3 pasbACHAIOT, YTO NPV NOJIYYEHNIN OPraHN3aLMelnt KOHTPOAS Hag 61M3HeCOM, KOTOPbIN NpeaCcTaBAAeT cOb0M COBMECTHbIE onepaumm,
OpraH13aums npuMeHseT TpeboBaHMsA B OTHOLLEHNN 06beanHeHNs BU3HEeCa, OCyLLeCTBISEMOro No3TanHo, 1, CPeAin NMPOoYEero, MPOM3BOAMT NepPeoLIeHKY paHee
NPUHaANEXaBLUMX el o1el y4acTMs B COBMECTHbIX OMepaumsax No cnpaBeAsIMBON CTOMMOCTM. MepeoL,eHKa paHee Np1HAAIeXaBLUMX AOJIEN yHaCTUA OXBATbIBaeT
nto6ble HeNpK3HaHHbIE aKTUBbI, 0643aTe/IbCTBA M MYABWUJI, CBA3AHHbIE C COBMECTHLIMM OMepaLmsamu.

MC®O (IFRS) 11 «CoBmecmHasi desimesibHOCMb»

Monpaeky K MCPO (IFRS) 11 pa3bACHAIOT, YTO, KOFAa CTOPOHA, KOTOPAsA Y4acTBYeT, HO HE OCYLLECTB/ISET COBMECTHbIN KOHTPOJIA HaZ COBMECTHbIMU ONEpaLmMsamMm,
KOTOpble NPeACTaBAAT cob0M 6U3HEC, NOJIy4aeT COBMECTHbIN KOHTPOJIb HaJ TaKUMW COBMECTHbIMY OMepauysaMm, OHa He NPOU3BOAMT NepeoLEeHKY paHee
NPUHAANEXABLUNX el Jo1el y4aCTUA B COBMECTHbIX OnepaLusx.

Bce NomnpaBKM NPUMEHSAIOTCA B OTHOLIEHMN FO40BbLIX NEPUOAOB, HAYMHAOLMXCA He paHee 1 aHBapA 2019 roaa u, Kak NpaBuo, TpebyoT NepcrnekKTMBHOro
npuUMeHeHus; PaspeluaeTcs LOCPOYHOE NPpUMeEHeHWe. PyKoBOACTBO MPynnbl HE 0XXWAAET, YTO NPUMEHEHVE A3aHHbIX MONPABOK B 6yAYLLEM OKAXET BUAHME
Ha KOHCO/IMANPOBaHHYIO GUHAHCOBYIO OTYETHOCTb MPynMbl.

MonpaBku K MCPO (IAS) 19 «MepeouL,eHKa B pe3y/ibTaTe U3SMEHEHUS MJIAHa, COKPALL,EHUA UM YCTPaHeHUsa AeduuuTa»

JlaHHble NOMpaBKyM Pa3bACHAIOT, YTO CTOMMOCTb YC/IYT NPOLU/IbIX MEPUOAOB (MM NpMBbINEN K YObITKOB, BO3HWKAKOLLMX B pe3y/ibTaTe CEeKBECTPA NEHCMOHHOMO
N/1aHa) PaccYnTLIBAETCA NyTEM OLEeHKM 0653aTesIbCTBa (aKTUBA) N0 NEHCMOHHOMY MJ1aHy C YCTAHOB/I@HHbIMM BbIMJIaTaMu C UCMOJIb30BaHMEM 06HOB/IEHHbIX
[ONYLLEHNN 1 CPaBHEHMEM MPeAsIaraeMblIX BbIMIaT v aKTUBOB NEHCMOHHONO MJ1aHa 0 ¥ NOC/IE M3MEHEHMA N1aHa (COKPALLEHWA UK yCTpaHeHus AeduumTa) 04HAKO
6e3 yyeTa addpeKkTa M3MEHEHMA NOTOJIKA aKTUBOB (MPU HANMUYMKM NPODMLMTA MJIaHA C YCTAHOBIEHHBIMM BbiniaTamu). MCOO (IAS) 19 Tenepb AaeT YETKOe yKasaHue
Ha TO, YTO B/IMAHMNE Ha 3P DEKT M3MEHEHMA NOTOJIKA aKTVBOB B Pe3y/ibTaTe M3MEHEHMSA N1aHa (MM COKPALLEHNA UKW YCTPaHeHNA aedbunumnTa) onpegensaertca

Ha BTOPOM 3Tane v 0TPaXaeTcs B NPpoYeM COBOKYMHOM JOXOAe.
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Takxxe 6b1IM M3MeHeHbl Naparpadbl, OTHOCALMECS K OLLEHKE CTOMMOCTU YCYT TEKYLLEro Neproaa 1 YACTON BEIMUYMHbI NPOLLEHTOB MO YMCTbIM 06A3aTeIbCTBaM
(akTBam) No NEHCMOHHOMY MJ1aHy C YCTAHOB/IEHHBIMM BbiN1aTaMWU. COrIacHO BHECEHHBIM MOMPaBKaM, OPraHM3aLmns A0JIXKHA MCNOJ1b30BaTb OOHOBJ/IEHHbIE
[ONyLLEHNA ANA onpeAeneHNa CTOMMOCTM YOIy TeKYLLLEro Neproaa N YNCTON BEJIMYMHBI MPOLEHTOB 3a OCTABLUMINCA NEPUOJ NOC/Ie M3MEHEHMA N1aHa; YTO KacaeTcs
YNCTOW BE/IMYMHbI MPOLLEHTOB MOMNPABKMN Pa3bACHAIOT, YTO 3@ NEPUOS NOC/Ie U3MEHEHWA NIaHA YNCTas BEJIMYMHA NPOLEHTOB PAaCcCYMTLIBAETCA MYTEM YMHOXEHMUSA
unctoro o6A3aTenbCTBa (aKTVMBA) NO MEHCMOHHOMY MJ1aHY C YCTAaHOBJIEHHbIMM BbINaTaMu Mo pe3y/ibTaTam nepeoueHku cornacHo MCPO (IAS) 19.99 Ha cTaBky
OVNCKOHTUPOBAHWS, NCMOJIb30BAHHYIO NPU NepeoLieHKe (Takxke € y4eTom 3ddeKTa B3HOCOB M BbINJIAT MO YNCTOMY 0683aTesIbCTBY (aKTUBY) MO MEHCMOHHOMY MaHy

C YCTaHOBJ/IEHHBIMU BbINIaTamu)).

MonpaBKy NPUMEHSIOTCA NepCneKTMBHO. MonpaBKn NPUMEHSAIOTCA TOJIbKO K M3MEHEHMIO NJ1aHa, COKPALLEHMIO UK YCTPaHeHuto aedurunTa, KOTopoe NpoM30LLIo
He paHee Ha4yasa roA0BOro Neproaa, B KOTOPOM BriepBble NpuMeHeHbl nonpaskun K MCPO (IAS) 19. Monpasku K MCBY (IAS) 19 A0/IXHbI NPUMEHATLCA K FO40BbIM
neproAaMm, HauMHaLWMMCA He paHee 1 AHBapA 2019 rofa c BO3MOXHOCTbIO JOCPOYHOIO MPUMEHEHWSA.

PykoBoacTeo Ipynnbl He 0XMAAET, YTO NPUMEHeHNe AaHHbIX NONPaBOK B 6y,qqu,eM OKaXeT BIMAHNE HAa KOHCONIMANPOBAHHYO d)VIHaHCOBle oT4yeTHOCTb pynnbl.

MonpaBku K MCPO (IFRS) 10 1 MCDHO (IAS) 28 «lMpoaarka UM BSHOC aKTUBOB B CAJIKaX MeXAy MHBECTOPOM M €ro acCoLLMMpOBaHHOM
OpraHusauuMen ujiu COBMECTHbIM NpeanpuUATUEM»

MonpaBku K MCOO (IFRS) 10 1 MCDO (IAS) 28 NpMMEHSAIOTCA K C1y4asaM MPOAAXKM UM B3HOCA aKTUBOB MeXAY NMHBECTOPOM M €ro acCOLMMPOBAHHOW OpraHn3aumnen
WY COBMECTHbIM NMpeanpuaTMeM. B 4aCcTHOCTH, NONPaBKM Pa3bACHAIOT, YTO NPUObLIIV MK YObITKM OT MOTEPU KOHTPOJIA HAA AOYEPHEN OPraHn3aLmen, KoTopas

He npeAcTaBnAeT cobom bU3HeC, B caesKe C acCoLMMPOBAHHON OPraHN3aLMen AN COBMECTHbIM NPeArnpUATUEM, KOTOPbIE YYNTbIBAOTCA METOAOM [J0J1EBOrO
y4acTUA, NPU3HAKOTCA B COCTaBe Npubbliei nin ybbITKOB MaTEPUHCKON KOMMAHWKN TOIbKO B A0J1€ APYrMX HECBA33HHbIX MHBECTOPOB B 3TOWM 3CCOLMMPOBAHHOW
OpraHn3auny AN COBMECTHOM NPeanpUATAN. AHAIOTUYHO, MPUBLIIN UK YOLITKM OT NEPEOLLEeHKMN A0 CNPABEA/IMBOV CTOMMOCTM OCTABLUENCA JO/IM B MPEeXHEN
[loyepHei opraHM3aumnn (KoTopas CTasa acCoLMMpOBaHHON OPraHN3aLMen NN COBMECTHbIM NPeANpUATUEM M YYNTLIBAETCA METOLO0M [01€BOI0 Y4acTus)
NPU3HAOTCA B NPMObLINAX MM yObITKaX GbIBLIE MaTEPUHCKOW KOMMNAHUM TOJIbKO B i0J1€ HECBA3AHHbIX MHBECTOPOB B HOBOW aCCOLIMMPOBAHHOW OpraHn3aumnm

W11 COBMECTHOM NpeanpusaTun.

[laTa BCTyneHus B cuiy A0J1KHA 6biTb onpegeneHa CosetoM no MCPO, 04HaKO pa3peLleHo JOCPOYHOE NpYMeHeHne. PyKoBOACTBO MPynnbl 0XW1AaeT,
YTO NPUMEHEHVE 3TNX NOMPABOK MOXKET OKa3aTb B/IMSAHWNE Ha KOHCOIMANPOBAHHYIO GUHAHCOBYIO OTHETHOCTL MPynMbl B 6yAyLmMX Neproaax B cyiydae
BO3HMKHOBEHMSA TaKMX OMepaLui.

PykoBoacTso Ipynnbl He 0XMAAET, 4TO NPMMEHeHNe AaHHbIX NOMNPaBOK B 6ynqu,eM OKaXeT BJIMAHNE Ha KOHCONIMANPOBAHHYO d)VIHaHCOBle OT4yeTHOCTb pynnbl.

KPM®O (IFRIC) 23 «HeonpepgesieHHOCTb B OTHOLIEHWM NPaBUJ UCYUCIIEHUS HAJIOTa HA NPUGLIbY

KPM®O (IFRIC) 23 pa3bAcCHAET, KakK ONpeAesinTb YYETHYIO HAIOroBYHO MO3NLMIO, KOTAA CYLeCTBYET HEONpPeAeIeHHOCTb B OTHOLLEHWUW NPABW MCYNCSIEHMA Haslora

Ha Npubbb. PasbacHeHNe TpebyeT, YTobbl OpraHn3aumn:

> onpeaennna, oLeHNBaTb IN KAXAYH0 HeONpeAeIeHHYIO HAaJI0rOBYIO MO3ULMIO NO OTAE/IbHOCTU UM COBMECTHO C APYrMMUN HeonpeaeieHHbIMW HaJIoroBbIMM
nosmunamu;

> OLEeHWN], CyLWeCTBYET JIN BbICOKAA BEPOATHOCTb TOFO, YTO HANIOFOBbIV OPraH COrACcUTCA C HEOMpPeAEeNEHHOWN HaNOrOBOW TPAKTOBKOM, KOTOPYIO OPraHn3auumsa
MCNoJ1b30Bana WV NpeAsarana Ncnosib3oBaTh NpY NoAave AeKaapaLmnm No Hasory Ha nNpubbib:

> eC/I1 BbICOKAaA BEPOATHOCTb CyLLeCTBYeT, OpraHM3aumsa onpeaessieT CBOK YYETHYHO Ha/I0rOBYIO MO3ULIMIO B COOTBETCTBMM C HAJIOFOBOM TPAKTOBKOM,
MCNOJIb30BAHHOMN WM NJIAHUPYEMOW K MCMOJIb30BAHMIO NPU NoAaYe AeKIapaLmm No Hasory Ha Npubbib;

> eCJ/I1 BbICOKAsA BEPOATHOCTb OTCYTCTBYET, OPraHW3aLma AOJIXKHA OTPa3unTb 3 PeKT HeonpeaesIeHHOCTV NpU oNpeaesieHn CBOe y4eTHOW HaI0roBOM MO3NLNK.

MHTepnpeTaums BCTYNaeT B CU1Y B OTHOLIEHWW FrOA0BbIX NEPUOAOB, HAUMHAOLMXCA He paHee 1 AHBapsA 2019 roaa. OpraHM3auymn MoryT NPUMEHATb AaHHYI0
VNHTEpNpeTaLmio PeTPOCNEeKTUBHO B NOJIHOM 06beMe 1 NCMo/b30BaTb MOANGULIMPOBAHHbIV PETPOCNEKTUBHbIN NoAXoA4 6e3 nepecMoTpa CPaBHUTE/bHBIX
nokasaTesieil peTPOCNEKTUBHO WM NEPCNEKTUBHO.

PykoBOACTBO IPyMMbl HE OXXMAAET, YTO MPUMEHEHVE AAHHbIX MOMPABOK B ByAyLLEM OKAXeT BANAHNE HA KOHCONMAMPOBAHHYO GUHAHCOBYIO OTYETHOCTL MPynnbl.

MonpaBku kK MCPO (IFRS) 3 «OnpepenexHue 6usHeca»

B COOTBETCTBMM C LJaHHbIMMW NOMNPABKaMK, A1 TOTO, YTOObI CYMTATLCA 6U3HECOM, MTPUOBPETEHHAA MHTErPUPOBAHHAA COBOKYMHOCTbL BUAOB AEATE/IbHOCTM M aKTUBOB
[LOJI)KHA BKJIHOYATb, KaK MUHVMMYM, BK34 1 NPUHLMNMAIBHO 3HAYMMbIN NMPOLLECC, KOTOPbIE B 3HAYNTEIbHOW MEPE MOTYT CMoCco6CTBOBaTL CO3A3HMNIO OTAAUM.
MonpaBKy CyXatloT onpeaeseHne 6U3HECa N OTAAUM, NCKITHOUMB M3 OMpeAesieHns «CnocobHOCTb obecneunTb 4oX04 B GOPME CHUXKEHWSA 3aTPAT», CMeLL3n aKLeHT

Ha OTA3Yy B BUAE TOB3POB W YC/YT, NPefOCTABAAEMbIX KIMEHTAM.
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O BUPXE

CTPATEMMYECKMI OTYET
OB30P PE3Y/IbTATOB
KOPMOPATVBHOE YMNPABJIEHME

KOHCONMANPOBAHHASR ®UHAHCOBAA OTYETHOCTb
MPUNIOXEHNA

MonpaBKyM TaKXe CHUMAIOT HEOHXO0AMMOCTb OLEEHKN BO3MOXHOCTEN YHAaCTHMKOB PbIHKA 3aMEHWUTb t06ble HeJoCTaoLme pecypchbl MM NPOLEecchbl MX CO6CTBEHHbIMM
BKJ13laMU1 1 NpoLeccaMm As1a NpoAo/IKEHNS NOJTyYeHns oTaaum. Kpome 3Toro, nornpasKy BBOASAT AOMNOHWUTE/IbHbIN TECT HA KOHLIEHTPaLMIO CNpaBeanBomn
CTOMMOCTW, KOTOPbI MO3BOJIAET YNPOCTUTL OLLEHKY TOro, ABMISETCA SIY NPUObpeTeHHas COBOKYMNHOCTb BUAOB AEATE/IbHOCTU 1 aKTUBOB BM3HECOM B COOTBETCTBUM

¢ MC®O (IFRS) 3 «O6beanHeHNa 6rsHeca». MonpaBKun BCTYNAIOT B CUY B OTHOLLIEHUM 06beAVHEHWI B13HeCa, ANA KOTOPbIX AaTa NpuobpeTeHnsa coBnagaeT

C HaYaJIOM WJIM HACTynaeT NocJie Ha4asa NepBoro rolOBOro OTYETHOro Neproaa, HaunHawerocs 1 sHBapsa 2020 roaa namn nocsie 3Toun AaTbl. JonyckaeTcs
[OCPOYHOE NpUMEHeHMe. PyKoBOACTBO PynMbl HE 0XXNAAET, YTO NPUMEHEHWE AAHHBIX MOMPABOK OKAXET BVSHNE Ha KOHCOIMANPOBAHHYIO GUHAHCOBYHO

OTYeTHOCTb [pynnbl.

MonpaBku K MCPO (IAS) 1 1 MCPO (IAS) 8 «OnpepeneHne CyLLeCTBEHHOCTU»

MonpaBKy Npu3BaHbl 06/1er4nTb NOHNMAHME MOHATHA «CYLLLECTBEHHOCTHY, He N3MeHsAA 6a3oBoe onpeaesieHne. KoHLenumsa «MackMpoBKM» CyLLECTBEHHOW
nHdOpMaLMK NyTeM ee NPeACTaBIeHNS BMECTE C HECYLLeCTBEHHON NHbOopMaLmen 6bl1a BKIOYEH], Kak 4acTb 06HOBIEHHOro onpeaesexns. Mopor
«CYLECTBEHHOCTU» MHGOPMALIMK A8 MOJIb30BaTENeN Bbil MOBbILEH C KMOXET MNOBANATH? HA KMOXXHO 060CHOBAHHO 0XMAATb, YTO MOBAUAET». OnpeaeneHne
CyLLeCTBEHHOCTH, NpeacTaBneHHoe B MCDO (IAS) 8 «YueTHaA NONMTHKA, U3MEHEHNA B BYXraNTepCcknX OLEHKaX 1 OLWMBKM» 6b1/10 3aMEHEHO OTCbINIKON K MCDO (IAS)
1 «MpeacTaBneHne GprHaHCOBON oTYETHOCTUY. CoBeT No MCDO BHEC NOMNPABKM B NPOYMe CTaHAAPTHI M B KOHLENTYaslbHble OCHOBbI, KOTOPbIE COAEPXKAT CCbIIKM

Ha onpejesieHne CyWeCcTBEHHOCTM TN MCMOJb3YIOT 3TOT TEPMUH, C LeJIbio 06ecneyeHns ero noc/ie4oBaTesIbHoro NpuMeHeHvs. Monpasku BCTYNA3OT B Cuy

B OTHOLLEHMWW FO0BbIX OTYETHbIX MEPUOAOB, HauMHaOWKMXCA 1 AHBapsA 2020 roaa v nocse 3Toi A3Tbl, TPUMEHAETCA NEePCNeKTUBHO. [JoNyCKaeTcs 4OCPOYHOe
np1MeHeHue. PyKoBOACTBO MPynnbl He 0XXUAAET, YTO NPUMEHEHWE A3AHHbIX MOMPABOK OKAXET BVAHME Ha KOHCOMANPOBAHHYIO GUHAHCOBYIO OTYETHOCTbL [Pynnbl.

CyuiecmeeHHble yuemHble CyHcOeHUs
U OCHOBHble UCMOYHUKU HeonpedeeHHOCMU 8 OUeHKaxX

B npouecce NpMMeHeHWA MOJIOXEHWNI YYETHOM MOANTHKM [Pynnbl PyKOBOACTBO AOJIXKHO NPUMEHATL CY>XXAEHMSA, OLLEHKM 1 JOMYLEHNA B OTHOLIEHNN 63aNaHCOBOM
CTOMMOCTU aKTMBOB M 06A3aTe/IbCTB, KOTOPbIe He ABMIATCA OY4EBUAHBIMU U3 APYTNX UCTOYHMKOB. OLLEHOYHbIE 3HAUEHUA 1 JIEXALLME B UX OCHOBE JOMYLLEeHNA
dopMMpyOTCS MCXOAS M3 MPOLLIOTO OMbITa U NPOYMX GAKTOPOB, KOTOPbIE CHNTAIOTCA YMECTHLIMU B KOHKPETHbIX 06CTOATENIbCTBAX. PakTUUeCKNe pe3ybTaTbl MOryT

OT/IN4AaTbCA OT A3HHbIX OLleHOK.

OUEHKM 1 CBA3aHHbIE C HUMW AONYLLEHMS PETYNAPHO NEPECMATPMBAIOTCA. I3MEHEHUSA B OLL@HKAX OTPAXatoTCs B TOM Nepuoje, B KOTOPOM OLEHKa bbina
NepecMoTpeHa, eC/Iv M3MEHEHME BIMSAET TOJIbKO Ha 3TOT nepuoa, M60 B TOM Nepuoae, K KOTOPOMY OTHOCUTCA M3MEHEHMe, U B ByayLumx nepnoaax,
€C/IM U3MeHeHMe BAMAET KaK Ha TEeKYLUME, TaK v Ha Byaylive nepmoapi.

OCHOBHbIE NICTOYHUKW HEONPELAEJIEHHOCTU B OLEHKAX

OnpepeneHune 6u3Hec-mopenu

Knaccnoumkauma n oueHka G1HAHCOBbLIX aKTMBOB 3aBUCUT OT pe3y/bTaToB SPPI n onpeaenenuns 6usHec-monenu. pynna onpegensiet 6M3Hec-MoAe b Ha TOM YPOBHE,
KOTOPbIV OTPAXAET TO, KAKMM 06PA30M OCYLLECTBAAETCA ynpaBsieHne 06beanHEHHbIMW B rpynnbl GUHAHCOBLIMW MHCTPYMEHTAMM AR AOCTUXEHNA OnNpeaesieHHON
uenu 6usHeca (bonee getanbHan nHdopmaLma npueeseHa B MpuMedanHmm 2). Fpynna KOHTPoMpyeT GUHAHCOBbIE aKTUBbI, OLLEHNBAEMbIE MO aMOPTU3NPOBAHHOW
cronmoctu n CCYMNCA, npekpalleHne NPU3HAHNA Mo KOTOPbIM NPOM3O0LLJIO L0 UCTEYEHNA CPOKA MOTralleHnsl aKTUBA A1 BbISBIEHWS NPUYMH BblObITUS

1 COOTBETCTBMSA 3TUX NMPUUNH LeNsIM BU3HeC-MoLeNn, B COOTBETCTBUM C KOTOPOW aKTUB yrpaBAscs. [pynna npoBoAMT OLEHKY 3leKBAaTHOCTM busHec-Moaenu,
MCMNoJ/Ib3yeMoW A1 OCTaBLUENCA FPYMibl AKTUBOB, U B C/Iy4ae ee HECOOTBETCTBUA M M3MEHEHMSA, OCYLLEeCTBAAET NEePCNEKTUBHYIO PEKIACCUPUKALMIO AAHHBIX

AKTUBOB.

3HauuTeNIbHOE yBeJInYeHne KpeAnTHOro pucka

Kak nokasaHo B MprMeyaHnm 2, 0OXMaaeMble KpeanTHbIe YObITKN OLEHNBAIOTCA Kak Pe3epB Ha CPOK B 12 MecALEB A1 aKTMBOB, OTHECEHHbIX K CTaaun 1,
WM Ha BeCb CPOK AencTBmA akTnBoB ans Ctagun 2 nam Ctagum 3. AKTUB nepexoamnT Ha CTaamnio 2, Koraa KpeanTHbIN PUCK MO HEMY 3HAYUTESTbHO YBENNYWIICA
C MOMEHTa NepBOHaYasIbHOro NpusHaHua. MCDO (IFRS) 9 He faeT onpeaesneHns, YTo NPeAcTaBaAeT cob0oM 3HaUNTEIbHOE YBEIMYEHNE KPEANTHOIO PUCKA.
Mpu onpeaeneHnm, UMeso I MecTo 3HaUUTe/IbHOE YBeJIMYeHNe KPeAUTHOro pMCKa, Mpynna NpMHNMAEeT BO BHUMaHWe MHPOPMaLMIO, NPUBELEHHYIO

B MNpuMeyaHmn 2.
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BeposTHOCTb AedonTa

BepoaTHOCTb AedoTa ABAAETCA K/IHOHYEBbIM BXOAALLMM CUTHA/IOM B M3MEPEHNWN YPOBHSA KPEAUTHbIX NOTEPb. BEPOATHOCTL Aed01Ta — 3TO OLEHKA HA 3aAaHHOM
BPEMEHHOM rOpM130HTE, PacyeT KOTOPOM BK/IOYAET UCTOPUYECKME AaHHbIE, NPEANOJIOKEHNA N OXMAAHWA 6yayLmx ycnosuin. MoapobHas nHdopmMaums, B TOM yncie
3HaJIN3 YyBCTBUTE/IbLHOCTV PACHETHOIO YPOBHA KPEAUTHbIX MOTEPbL K M3MEHEHNSAM B yPOBHE BEPOATHOCTY Aeh0/ITa B pe3y/ibTaTe M3MEHEHNIN SKOHOMUYECKMNX
dakTopoB, NpeacTaBneHa B Mprumeyanum 35.

He OJdeT onpegeneHuns, Yto npeacraBaseTr cob0oi 3HaUnTeIbHOE yBe/n4yeHmne KpeanTHoro pucka. anI onpeagesieHnn, UMeno 1M MeCTo 3HaYUTEJIbHOE yBEJTINYEHNE
KPeAMTHOro p1cka, Mpynna NnpMHUMAET BO BHUMaHVe MHPOPMaLMIO, MpUBEAEHHY0 B MpuMeyaHmn 2.
Y6bITKM B ciiyyae gedonTta

Y6bITKM B Cilydae aedonta npesacTaBnaioT coboi oLeHKY y6bITKOB, KOTOPbIE BO3HUKHYT Npu AedosiTe. OH OCHOBAH Ha PasHULE MEXAY AEHEXHbIMI NOTOKaMM,
NPpUYNTAIOLMMUCA MO AOTOBOPY, ¥ TEMU, KOTOPbIE KPEANTOP 0XNAAN Bbl NOSY4YUTh, C YHETOM eHEXHbIX MOTOKOB OT 06ecrneyeHna 1 MHTerpasbHbIX KpeANTHbIX
ynydwenmit. NMoapobHasa nhdopmaumnsa npeactasneHa B Npumedanum 2.

Pe3epBbl

KomnaHmu Fpynmbl MOTYT BbICTYNATh Y4aCTHUKAMM CyAebHbIX pa3bupaTtenibCTa. B pesynbTaTe cyaebHbIX pa3bupaTenbCTB BO3MOXHO BO3HUKHOBEHWE Y KOMMAHMI
Mpynnbl 0653aTeNbCTBa NO BbiNJaTe AeHeXHbIX CpeacTs. EC/IM BEpOATHOCTb OTTOKA AEHEXHbIX CPEACTB B XoAe cyAebHOoro pasbupaTesbCTBa BbilLE,

4YeM BepOSITHOCTb OTCYTCTBUA OTTOKA IEHEXKHbIX CPEACTB, To [Pynna NpyM3HaeT pe3eps, OCHOBbLIBASACh HA OLEHKe HanboJsiee BEPOATHOM CyMMbl, Tpebyemoi

ANA noraweHns 0683aTeNbCTBa, M eC/IN 3TY CYMMY MOXXHO Pa3yMHO OLLeHUTb. [pynna onpeaenseT, CyLeCcTBYeT /I BO3MOXHOCTb BO3HUKOBEHNA 0653aTeNIbCTBa
MCXOAA M3 MPOLLIbIX COBBITWI, OLLleHNBAET BEPOATHOCTb OTTOKOB AeHEXHbIX CPeACTB N0 AaHHOMY 06A3aTe/bCTBY M MOTEHLMA/bHYIO CyMMY OTTOKOB. MOCKObKY
ncxops cynebHoro pa3bumpaTtenbCTBa, Kak NpaBuiio, TPYAHO OnpeAesivTb, OLEeHKA NepecMaTpMBAETCA HAa NOCTOSHHON ocHoBe. MNoapobHaa nHbopmauma
npeacrasneHa B [Mpumeyanumm 30.

Ob6ecueHeHune ryasusia ¥ NPOYUX HEMaTepPHUaNIbHbIX aKTUBOB

[na aHanmsa ryasvia Ha obecueHeHne NpoBOANTCA OLLEHKA LLeHHOCTM MCMO/b30BaHMA reHepUpYoLWMX eAnHIL, K KOTOPbIM OTHeceH ryasu. NMpu pacyeTe LeHHOCTH
MCMNONb30BaHMA PYKOBOACTBO OL@HMBAET ByayLye NOTOKM AeHEXHbIX CPeACTB, KOTOPbIE 0XMAAETCA NOYYUTb OT FreHepUPYIOLLEN eANHNLbI, M YMECTHYIO CTaBKy
LOMCKOHTUPOBAHWA A1 pacyeTa TeKyLLen CTOMMOCTU. YEbITOK OT 06ecLeHeHVa NPU3HaeTCsa, KOraa Bo3mellaemas ctonmocTb EMZIN MeHblue ee 6anaHcoBo
CTOMMOCTH.

I'Io,qpoGHaﬂ MHd}ODMaLI,Mﬂ O TeCTUpOoBaHUM ryaeuia Ha 06€CLI,eHeHVIe npuseaeHa B Npumeyanum 22.

Ha KoHeL, Kax4oro oT4eTHOro neproAa Npynna oLeHNBaeT BO3MELLAEMYIO CTOVMOCTb HEMATEPUAJIbHbIX aKTUBOB C Lie/1blo ONpeaesinTb, HeT Jin Kaknx-nnbo
NPU3HAKOB 0becLieHeHNs JaHHbIX aKTVBOB. He3aBMCMMO OT TOro, CYLLLECTBYHOT N KakKne-nnbo NpusHakm obecueHeHns, Ipynna Takxke NpoBepaeT HemMaTepuasibHbIn
aKTUB C HeonpeaeieHHbIM CPOKOM C/1YXKObl MM HEMATEPUAJIbHBIN aKTUB, KOTOPLIN eLLe He MMEeTCa B Ha/IMYMK A1 UCNO/Ib30BAHMSA, Ha NpeaMeT obecueHeHns

He pexe, YeM exerogHo. Ecnm paccumTaHHaa Bo3melllaemMasa CToMMOoCTb aktuea (MIEAMM) Huxke ero 6anaHcoBOM CTOMMOCTK, 6aflaHCcOBas CTOMMOCTb akTvBa (MIAM)
YMEHbLUAETCA 0 ero BO3MELLAEMON CTOMMOCTU. YObITOK OT 06ecLeHeHNS MPU3HAETCA B COCTaBE OTYETA O NPUOLINAX U YObITKAX.

CpOKM NOJIE3HOI0 UCNOJIb30BaHMUA HEMATepPHaJibHbIX aKTUBOB

I'pynna eXXerogHo nposepsaeT 0XMAAeMblin CPOK NOJ1IE3HOI0 UCNOJ1Ib30BaHNA HEMATEPUA/IbHbIX aKTUBOB. an/I onpejesieHnn Cpoka Nos1Ie3HOro NCNoJib30BaHUA
AKTMBAa B pacyeT NpHMMaKOTCA cneagyroume d)aKTOprZ oXnpgaemoe ncnosib30BaHne akKTmnBea, 06bIYHBIN XXN3HEHHbIN UMK, TeEXHNYeCKoe yCTapeBaHune, N 1.4.

Mo nToram aHanM3a akTyasibHbIX CPOKOB MOJIE3HOIO NCMOJIb30BAHNA HEMATEPUAJIbHbIX aKTMBOB, MPOBEAEHHOr0 N0 COCTOAHMIO HA 1 aHBapA 2018 roaa, Mpynna
CKOPPEKTMPOBAsIa OLEHKMN B OTHOLLIEHMWN OCTABLUMXCSA CPOKOB MOJIE3HOMO MCMOJIb30BaHWA HEMATePUasibHbIX aKTUBOB. KOPPeKTUPOBKHM Bblsin CieN1aHbl B OTHOLIEHWMN
KJINEHTCKON 633bl M OTAENbHBIX TUMOB NPOrPaMMHOro obecneyeHns n AMueHsnin. Ecam 6ol Fpynna He NpUMeHWa AaHHble KOPPEKTUPOBKM, CyMMa aMopTM3aumm
KJIMEeHTCKOM 6a3bl 3a rof, 3aKoHUMBLUMICA 31 aekabpa 2018 roaa,bbina 6bi Ha 392,1 MJIH py6. HUXE, aMOPTU3aLMA NPOrpaMMHOro obecnedyeHns 1 IMLEH3N 33 rog,
3aKoHumBLUKIACA 31 aekabpa 2018 roaa, 6bina Hbl Ha 58,4 MH pyb. Bbilue.

OueHKa GPUHAHCOBLIX UHCTPYMEHTOB

Lns GUHAHCOBbLIX MHCTPYMEHTOB, TOPrOB/IAi KOTOPbIMU HE OCYLLECTB/IAETCA Ha aKTVBHOM PbIHKE, CPaBeA/IMBasA CTOMMOCTb ONpeAesAeTca NyTem nprMeHeHus
COOTBETCTBYIOLLMX METOAMK OLEHKM. Takne METOANKN MOTYT BKJIHOHATb:

> 1CNO0JIb30BaHME LieH HeAaBHUX CAEIOK MeXY He3aBUCUMbIMU CTOPOHAMK;

> MCMNOJIb30BaHME TEKYLLEN CNPABeAINBON CTOMMOCTH aHAIOMMYHbIX MHCTPYMEHTOB;

> aHaNM3 ANCKOHTUPOBAHHbIX AEHEXHbIX MOTOKOB, IM60 APYrMe MoV OLEHKH.

AHanus CI'IpaBE/J,ﬂMBOl;I CTOMMOCTH d)I/IHaHCOBbIX WHCTPYMEHTOB M AOMNOJIHUTE/IbHAaA MHd}OpMaLlMﬂ 0 MeTojax ee onpeaeneHna NnpuBoanTCA B anIMeLIaHMM 32.
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O BUPXE

CTPATEMMYECKMI OTYET
OB30P PE3Y/IbTATOB
KOPMOPATVBHOE YMNPABJIEHME

KOHCONMANPOBAHHASR ®UHAHCOBAA OTYETHOCTb

BbInJ1aTbl, OCHOBaHHbIE Ha aKLMAX

NPUNOXEHNA

OueHKa CnpaBea/IvBOM CTOMMOCTU BbIMIAT B GOPME A0/1EBbIX MHCTPYMEHTOB TpebyeT Bbi6opa Hanbosiee NOAXOAALLEN MOAEIN OLEHKM, KOTOPAas 3aBUCHUT

OT YC/I0BUIA MX NpefocTaBiaeHns. OLeHKa Takxke TpebyeT onpeaeneHvs Havbosiee NOAXOAALLMX NAPAMETPOB AJIA MOAEN OLLEHKM, B TOM YNC/IE OXXMAAEMOrO CPOKA
[EeNCTBYS OMUMOHA HA aKLMW ¥ BOMATW/IBHOCTH, @ TaKXKe NPUHATUA AOMYLLEHNI B OTHOLUIEHWUW AaHHbIX NapamMeTpoB. JomnyLeHns v MOAeNN, NCMOoJb3yeMble

[N1R OLLEHKM CNpaBea/IMBOV CTOMMOCTU CAEJIOK, PACHeTbl N0 KOTOPbIM OCYLLECTBAAIOTCA AeHEXHbIMWU CPeACTBaMK, NpeACTaBeHbl B Mpyumeyanun 10.

KomuccuoHHble 00X00bl

lop, 3akoHuMBLlIKiACcA 31 aekabpsa 2018 r. lop, 3akoHuuBLlIKiACcA 31 aekabpa 2017 r.
OpraHm3auma TOprosB Ha AEHEXHOM pbIHKe 6389,8 5650,0
Ycnyrn neno3nTapus U pacyeTHble onepaumm 4530,7 4183,9
OpraHn3aums Topros Ha GOHAOBOM pbiHKE 44440 3985,0
- obueayuu 21735 19825
- akyuu 19322 1610,2
- IUCMUKH2 U NPOHUE CepBUCHbIE COOPbI 3383 3923
OpraHn3auma TOpros Ha BaJIOTHOM PblHKe 3990,0 3827,0
OpraHm3auma TOpros Ha CPOYHOM pPbliHKE 2318,9 2012,0
NHbOpMaLMOHHbIe ycnyrn 792,4 769,7
Peann3aumsa nporpaMmHoro obecrneyeHms n TeXHUYECKUX ycayr 695,9 630,7
Mpoyee 485,4 149,3
UTOro KOMMCCUOHHbIE J,0X0Abl 236471 21207,6

IIpouenmHble u npouue GuHaHcoewvle 00X00bl

lop, 3akoHuuBLlIMACA 31 aekabpa

lopn, 3akoHuMBLIKMICA 31 Aekabpsa

2018r. 2017r.
Mpu6bbiINb/(Y6bITOK) N0 $UHAHCOBLIM aKTUBAM, OLLeHUBaeMbIM no CCYONy
MpoueHTHble JoxoAabl 154,0 -
YUCTbIN yObITOK NO GMHAHCOBLIM aKTBaM, OLeHMBaeMbIM Nno CCYOMNY (8,9) (4,9)
UTtoro npubbisib/(y6bITOK) N0 GUHAHCOBLIM aKTMBAM, OL,eHUBaeMbiM no CCYOMy 145,1 (4,9)
MpoueHTHbIe A0X0AbI N0 GUHAHCOBLIM aKTMBAM, KpPOME OLL,eHUBAEMbIX N0
ccyony
MNpoueHTbl N0 GUHAHCOBLIM aKTVMBaM, oTpaxatowmmces no CCuNcC 12 336,3 -
MpoueHTbI N0 NHBECTULMAM, UMEIOLLMMCA B HAJIMYUW A1 NPOAAXKMN - 12391,7
Eg:;ewr-;:l::xne%xublm CPeACTBaM M UX SKBUBANIEHTAM M CPeACTBaM B GUHAHCOBbIX 5450,8 36534
gzzgonr;poqenruble A0X0Abl N0 GUHAHCOBLIM aKTUBAM, KPOME OL,EHMBaEeMbIX MO 177871 16 045,1
UTOro npoueHTHbie U NpoyYne GpMHAHCOBbIE A0X0AbI 17 932,2 16 040,2

rOIOBOM OTYET 2018 | 187



IIpouenmHble pacxoowvl

lop, 3akoHunBMiica 31 aekabpa 2018 r. lop, 3aKkoHunBmMiica 31 pekabpa 2017 r.

MpoueHTHbIe Pacxoabl MO CPEACTBAM YH3CTHUKOB KJIMPUHTA 271,2 40,3
MpOLEHTHbIE PacxoAbl N0 MeX6IHKOBCKUM KPeAUTaM U Aeno3nTam 1551 514,4
MpoueHTHbIe pacxoAbl N0 obecrneyeHmto Noa cTpecc 17,6 166,1
MpoLEeHTHbIe pacxoAbl N0 CAENIKaM PENo 1 NPOYNM CAe/IKam 2,7 109,0
WToro npoueHTHbIe pacxoabl 446,5 829,8

/Zloxo0bl 3a 8bliemom pacxo0o8 no onepayusim ¢ UHOCMpAaHHoIl eaatome

lop, 3akoHuuBLlIMIACA 31 aekabpsa lop, 3akoHuMBLIMICA 31 Aekabpsa

2018r. 2017r.

BasitoTHbIE CBOMbI (1757,5) 1065,4
YuncTble AoxoAabl/(Pacxoabl) OT MPOYMX BasIHOTHbIX ONepaLmi 70,8 (6,3)
WNToro aoxoAbl 33 BbIYETOM PACXO/,0B MO ONepaLuuaM B MHOCTPaHHON (1686,7) 1059,1

BaJTe

pynna BCTYMNaeT B CA4e/IKN BaJIOTHbIX CBOMNOB B LIENIAX KPAaTKOCPOYHOIO MHBECTUPOBAHMA M YIPaBAEHNA JIMKBUAHOCTbLIO.

ITpouue onepayuoHHble 00X00bL

lop, 3akoHuMBLKiiCcA 31 aekabpsa 2018 . lop, 3akoHumBLlKiAca 31 aekabpa 2017 r.
M3meHeHve pe3sepsa nog OKY (Mpum. 11) 117,5 -
Mpoyvre onepaumoHHbIe JOX0AbI 75,8 46,0
UToro npoymne onepaumoHHble A,0X0AbI 193,3 46,0
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O BUPXE

CTPATETMYECKNW OTHET
OB30P PE3Y/IbTATOB
KOPIMOPATMBHOE YIMPABJIEHMNE

Obwue u admuHucmpamueHsle pacxoowvl

KOHCONMANPOBAHHASR ®UHAHCOBAA OTYETHOCTb
MPUNIOXEHNA

lNop, 3akoHunBLIMIiCA 31 feKabpsa

lop, 3aKkoHuMBLIMIACA 31 peKabpsa

2018r. 2017r.
AMOPTH33LMA HEMATEPHAsIbHbIX aKTUBOB (MpuM. 21) 1995,6 1488,2
AMOPTM3aLMA OCHOBHbIX cpeAcTs (Mpum. 20) 1343,9 1464,3
ZE:::::cme 06CNyXMBaHNE OCHOBHbIX CPEACTB U HeMaTeprasbHbIX 12055 11201
MpodeccmoHanbHble ycayrm 572,6 426,3
Hanoru, Kpome Hanora Ha NpubbINb 5543 540,0
KoMmnccnmn mapkeT-Menkepos 517,0 522,2
ApeH/a 1 cofilep>XaHne OCHOBHbIX CPeACTB 484,6 4753
Pacxopabl Ha peknamy n MapKeTUHr 376,1 330,8
Ycnyrn pernctpatopos U MHOCTPAHHbIX AeN03nTapuneB 292,3 292,2
NHbOpPMaLMOHHbIe ycnyru 237,6 187,7
KOMMyHMKaLMOHHbIEe ycyrn 104,7 123,3
KoMaHAnpoBoYHble pacxoAbl 83,7 71,4
Y6bITOK OT BbI6bITUA OCHOBHbIX CPEACTB M HEMATEePUasIbHbIX aKTUBOB 38,3 60,9
Pacxoabl Ha OXpaHy 29,7 29,5
Pacxoabl Ha 61aroTBOPUTENIBHOCTD 27,5 29,9
TPaHCNOPTHbIE PacxoAbl 19,0 16,0
ObecueHeHne HemaTepmanbHbIX akTMBoB (Mpum. 21) - 15,0
Ob6ecueHeHne npoymx akTveos (Mpum. 11) - 8,8
Mpouee 59,0 77,0
WUToro obwme M aAMUHUCTPATUBHDbIE PacXoabl 79414 72789

Pacxoabl Ha NpodeCccMoHanbHbIe YCIYrv BKAKOYAIOT PACXOAbl HA KOHCY/IbTaLUMOHHbIE, ayAUTOPCKME, FOPUANYECKME 1 MPOYMNe YCIIYTH.

Pacxo0vl Ha nepcoHan

o, 3akoHuMBLIKMICA 31 Aekabpsa

o, 3akoHuMBLIKICA 31 Bekabpsa

2018r. 2017r.
KpaTKoCpouHble BO3HArpaXaeHus, KpoMe AOroBopoB Ha NpuobpeTeHne [o/1eBbIX 5250,8 49327
VHCTPYMEHTOB
Hanoru Ha ¢oHA onnatel Tpyaa 975,7 952,3
Pacxofbl Mo A40roBopaM Ha npuobpeTeHune f0/1€BbIX MHCTPYMEHTOB 2733 242,2
PacxoAbl No fOroBOpam Ha npuvobpeTeHne MHCTPYMEHTOB C NoralleHnem 125 257
OeHeXHbIMU CpeacTBaMu ! !
WUToro pacxopbl Ha NepcoHan 65123 61529

MpaBo, npefocTaB/ieHHOE Ha NpMobpeTeHne A01eBbIX MHCTPYMEHTOB OTAEJIbHbIM COTPYAHNKAM, AeT BO3MOXHOCTb BbI6OPa 60 KYyNnTb YKazaHHOE KOJIMYeCTBO
AKLMI MO LeHE NCNOTHeHMSA, 60 TakKe NMPOAATh aKLMKW MO PbIHOYHON LIEHE 33 UTOTOBYIO CTOMMOCTb OFOBOPEHHYIO KOHTPAKTOM. CPOK HacTyrnJieHns npas

Ha ncnosHeHne 60/bLIMHCTBA YKa3aHHbIX JOrOBOPOB HACTYMAET, eC/IN COTPYAHMK NMPOA0/IKAET paboTaThb B IPynne Ha A3Ty UCMOJIHEHWS CPOKA JOroBopa. HaunHas
€ 2017 roaa, MakCMMasbHbIN AOTOBOPHbIV CPOK MPaBa COCTABASAET TP C NOIOBMHOW rofa. CrpaBeasiMBas CTOMMOCTb ONpeAesifAeTcs Ha AaTy NpeAoCTaB/ieHns

C UCMoJib30BaHNEeM BMHOMMWAIbHON MOAEJIN C YHETOM YCJIOBUI, Ha KOTOPbIX JaHHble MHCTPYMEHTbI 6b1IM NPeA0CTaBIEHbI.
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B 2017 roay 6blna npyHATa HOBas NPOrpaMMa NpefoCTaB/IeHNA MHCTPYMEHTOB C NMOraleHneM AeHeXHbIMU cpeacTBamMu. CYMMa AEHEXHOr0 BO3HArpaxaeHws
COTPYAHWMKA NPUBA3aHA K ByayLue pbIHOYHOM LieHe akumit Tpynbl. CPOK HACTYM/IEHMSA NPaB Ha MCMOJIHEHWE 60/IbLIMHCTBA YKa3aHHbIX 4OrOBOPOB HACTYMAET, ecv
COTPYAHWK NpoAoJixaeT paboTaTb B [pynne Ha AaTy MCNOJIHEHWA CPOKA A0rOBOPAa. MaKCKMMasibHbI AOTOBOPHbIN CPOK MPaBa COCTAB/IAET TP C NOJIOBMHOW roAa.
CnpaBeAnnBas CTOMMOCTb ONPeAENAeTCA Ha OTYETHYIO AATY C UCMNOJIb30BaHNEM BMHOMMAsIbHOW MOAENH.

B Tab/1mLe HUXKe YKa33aHO KOJIMYECTBO, CpeAHEeB3BeLLeHHan LueHa ncnonHenns (CBLIM), a Takxke M3MeHeHWs 3TMX NoKasaTesie no 4OroBopam Ha npuobpeTteHve
A0/IEBbIX UHCTPYMEHTOB:

Kon-so cBUM
He ncnonHeHHble Ha 1 AHBapa 2017 T. 31133342 74,60
BblaaHHbIe 19 041 180 113,34
McnonHeHHsble (Mpum. 27) (3117 055) 64,25
MN3baTble (1483 335) 75,10
MoraweHHble (2 649 615) 64,25
He ucnonHeHHble Ha 1 AHBapsa 2018 r. 42 924 517 93,16
BblgaHHble 12 900 000 113,86
McnonHeHHsble (Mpum. 27) (2 058 440) 73,64
N3bATble (2533 334) 111,81
MoraweHHble (1498 226) 73,64
He ncnonHeHHble Ha 31 gekabpsa 2018 r. 49 734 517 98,97

CBLM ncnosiHeHHbIX 4OrOBOPOB B FIDVIBELI,GHHOI?I Bbile Ta6m/|u,e paccynTbIBaeTCA Ha OCHOBaHUN KOHTpaKTHOVI LeHbl NCMOJTHEHNA.

B TeueHme roaa, 3akoHumBLerocs 31 aekabpa 2018 roaa, 66110 BbIAaHO 235 720 MHCTPYMEHTOB C MOralleHeM AeHeXHbIMU cpeacTBamm (31 aekabpsa 2017 ropa:
507 530). CpeaHeB3BeLLEeHHbIV OCTaBLUNIACA OrOBOPHOM Cpok cocTaBnseT 1,02 roaa (31 aekabpa 2017 roaa: 1,32 rofa).

B TeueHwue roaa, 3akoHumBLieroca 31 gekabpa 2018 roaa vcnosiHeHo 80 342 MHCTPYMEHTA C NOralleHneM AeHeXxHbIMK cpeacteamn ¢ CBLM 118,86 pyb. (31 aekabpsa
2017 rofa: He 6b1710).

Ko/IM4eCTBO MHCTPYMEHTOB MO A0rOBOPaM Ha NpMobpeTeHne [0/1EBbIX MHCTPYMEHTOB, KOTOPbIE MOTYT 6bITb UCMOJIHEHbI Ha 31 Aekabpa 2018 roaa coctasnaeT
22941573 c CBLM 81,49 py6. (31 aekabpa 2017 roga: 13 083 329 c CBLIM 74,09 py6.)

CpefiHeB3BeLUEHHaA CNPaBe/IMBas CTOMMOCTb JOrOBOPOB C MOraleHnem 401€BbIMU MHCTPYMEHTAMM, NPEAO0CTaB/IEHHbIX B TEYEHME roAa, 3aKOHYMBLLIErocs
31 nekabps 2018 roaa, coctaBuna 17,50 py6. (31 aekabpa 2017 roaa: 20,75 pyb.). CpeaHeB3BeLLEHHAsA CNPaBeA/IMBas CTOMMOCTb J0rOBOPOB C NOraleHnemM

[AeHEeXHbIMV CPeACTBaMM, MPeAO0CTaB/IEHHbIX B TEYEHME roAa, 3akoHumBLIeroca 31 aekabpa 2018 roaa, coctasuna 69,21 py6. (31 aekabpsa 2017 roga: 97,77 pyb.).

JnanasoH LeH NCNoJIHEHUA N CpeiHeB3BeLLEHHbIX OCTAaBLUMXCA AOrOBOPHbIX CPOKOB AOrOBOPOB C NOralleHneM A0/1eBbIMU NHCTPYMEHTaMM COCTaB/IAN:

31 pekabpsa 2018 ropa 31 pekabpsa 2017 roga

LLeHa ucnosiHeHus Konuuyectso CpepHeB3Bell. OCTaBLUMICA [,OrOBOPHOM CPOK  KosimuecTBo CpepHeB3Bell. OCTAaBLUMICA JOrOBOPHOM CPOK
46,9-62,0 - - 166 667 -
62,0-77,0 15000 000 - 17 066 668 0,13
77,0-102,0 4183337 0,76 4000 002 0,40
107,0-122,0 30551180 1,07 21691180 1,72
49 734 517 0,72 42924 517 0,96

B Ta6nmu,e HWXe npeacTtaB/ieHa ncxonHaa MHd)OpMaLI,VIFI, MCNoJib30BaHHAA B MOAENAX OLLeHKU:
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CTPATEMMYECKMI OTYET
OB30P PE3Y/IbTATOB
KOPMOPATVBHOE YMNPABJIEHME

JoroBopbl Ha Nnpuo6peTeHne A,0NEBbIX UHCTPYMEHTOB

KOHCONMANPOBAHHASR ®UHAHCOBAA OTYETHOCTb
MPUNIOXEHNA

J,oroBopbl C NOralwleHMEM A,eHEXHbIMU CpeACcTBaMMU

lop, 3aKOHYUMBLUMIACA oA, 3aKOHYMBLUMIACA

oA, 3aKOHYMBLUMICA oA, 3aKOHUYMBLUMICA

onyuieHune
Aonyw, 31 pekabpna 2018 r. 31 pekabpa 2017 r. 31 pekabpa 2018 r. 31 pekabpa 2017 r.
Oxupaeman 24,7% 22,4% 25,6% 22,7%
BOJIATUJILHOCTH
Be3pucKkoBas MpoLeHTHas 6,8% 7.8% 7.9% 6.9%
cTaBka
Cpeanes3BewenHan LeHa 113,65 114,13 96,85 109,23
akumm, py6.
JAnBnaeHaHan AOXOOHOCTb 6,5% 4,8% 6,8% 52%

JonyuieHve 0 BONATUALHOCTN OCHOBAHO Ha BMEHEeHHOW BOJIATU/IbHOCTH KOTUPYEMbIX AKLMM MOXOXMX d)OH.U.OBbIX GMD)K. Jlorosopbl Ha npmoGpeTeHMe AoNeBbIX
WHCTPYMEHTOB OLL€HMUBAKOTCA HA AaTy BblAa4yun, @ 4OrOBOPbI C MOrawleHnemM AeHeXHbIMM CpeacTBaMm NepeoLeHMBAOTCA Ha KaXKAyH OTYETHYIO AaTy.

H3meHeHUe pe3epea nood odxcudaemble Kpeoummbsle yoblmKu

JlaHHble MO M3MEHEHMIO pe3epBa Noj OXnaaemMble KpeanTHble yObITKM Mpynnbl 3a rof, 3aKoHYmBLMACA 31 aekabps 2018 n 2017 roaa, NpeaAcTaBaeHbl HUXe:

CpeacrtBa B
AeHeXHble cpeacTBa ®uHaHcoBble aKTUBbI, Tlpoune puHaHcoBbIE
¢dM1HaAHCOBBIX WUTtoro
M UX 3KBUBAJIEHTbI oueHuBaeMble no CCyNCAO aKTUBbI
OpraHu3aumnsax
lpum. 14 16 23
31 pexkabps 2016 . - - - 41,7 41,7
Hauncnenue 3a nepuop - - - 8,8 8,8
CnvcaHua - - - (27,2) (27,2)
31 pekabps 2017 r. - - - 23,3 23,3
JddeKT oT NpUMeHeHnA
MC®O 9 (Mpnm. 2) 52 23,7 338,6 49,7 417,2
1 AauBapa 2018 r. (c yueToM
sdbexta MCDO 9) 52 23,7 338,6 73,0 440,5
Yucroe (BoccTaHoBieHme) / 0.5) 126 (146,6) 17,0 17,5)
HauncneHne 3a nepuog,
Cnmncanus - - - (5,5) (5,5)
31 pekabpa 2018 r. 4,7 36,3 192,0 84,5 317,5

MNTOroBoe YnCToe BOCCTAaHOB/IEHVE PE3EPBA NOA 0XXMAAEMblE KpeAnTHble YObITKM MPynnbl 33 rog, 3akoHumBLLMACA 31 aekabpa 2018 roaa, BKIOYEHO
B KOHCOJIAMPOBAHHbBIN OTHET O NPMObLLIAX 1 YBbITKAX B COCTaBE NPOUMX ONEPaLMOHHbIX foX0A0B (MprmeyaHne 8). YncToe HauMcaeHne pesepsa 3a rof,
3aKoHuUMBLIMICA 31 Aekabps 2017 roaa, BKIHOYEHO B KOHCOIMANPOBAHHbIN OTYET O NPUOLINIAX M YObITKAX B COCTaBe 06LUMX M aAMVHUCTPATUBHbIX PACXOL0B

(MpumeyaHme 9).

Mo cocTosHMIo Ha 31 Aekabps v 1 sHBapa 2018 roaa pe3eps Moj 0XMAAEMble KpeANTHbIE Y6bITKM N0 GUHAHCOBLIM aKTUBAM, OLLEHMBAEMbIM MO CrPaBeA/IMBON
CTOMMOCTH Yepe3s NPOUNI COBOKYMHbIN AOXOA BK/IOYEHbI B Pe3epB NepeoLeHKN MHBECTVULMIA. M3MeHeHne pe3epBa OTPaXaeTcs B KOHCOIMAMPOBAHHOM OTYeTe

0 COBOKYMHOM A0X0A€.

Pe3epB noj oxvaaeMble KpeanTHbIe YObITKN N0 GMHAHCOBLIM aKTUBAM COCTOMT U3 CYMMbl OXMAAEMbIX KPEAUTHBIX YObITKOB, PACCYMTAHHBIX HA CPOK B 12 MecALeB
L1 aKTMBOB, OTHECEHHbIX K CTaann 1, 1 0XX1AAEMbIX KPEAUTHbIX YEbITKOB, PAaCCUNTaHHbIX HA BECb CPOK AeMCTBMA akTMBOB Ana CTagunm 2 uam Ctagum 3.
LeTanunsaums GUHAHCOBbLIX aKTUBOB [PyNbl ¥ COOTBETCTBYIOLMX PE3EPBOB MOJ 0XKMAIEMbIE KPeANTHbIE YBbITKM N0 COCTOAHMIO Ha 31 Aekabpsa 1 1 aHBapa

2018 roaa npeAcTaBiIeHa HUXeE:
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JleHeXHble cpeacTBa

Cpeacrtea B

®dUHaHCOBbIE aKTUBbI,

MNpoune puHaHco-

$UHAHCOBbIX WUTtoro
U UX SKBUBAJIEHTbI oueHuBaeMble no CCyNCAO Bbl€ aKTUBbI
OpraHn3aumnax
lpum. 14 16 23
31 pekabpna 2018 r.
AkTunBbl Ctagnn 1 416 395,9 95 414,1 210752,4 968,0 723530,4
AkTunBbl Ctagnmn 2 - - - 4,3 43
AkTunBbl Cragnn 3 - - - 34,6 34,6
UTOro pMHaHCoBbIEe aKTUBbI 416 395,9 954141 210752,4 1006,9 723 569,3
Pe3eps no aktneam Ctagum 1 4,7) (36,3) (192,0) (49,4) (282,4)
Pe3eps no akTneBam CTagum 2 - - - (0,5) (0,5)
Pe3eps no akTneam CTagum 3 - - - (34,6) (34,6)
WUToro peseps nop,
oXXupaemble KpeauTHbIe (4,7) (36,3) (192,0) (84,5) (317,5)
y6bITKM
CpeacTtBa B
JeHeXHble cpeAcTBa ®DUHaHCOBbIE aKTUBbI, MNMpoune ¢puHaHCo-
$HUHAHCOBBIX WTtoro
U UX SKBUBAJIEHTbI oueHuBaemblie no CCulNca Bble aKTUBbI
OpraHu3aumnsax
lpum. 14 16 23
1 aHBapA 2018 r.
AkTmnBbl Ctagun 1 273 248,6 63 606,9 207 4971 706,3 545 058,9
AkTnBbl CTagnn 2 - - - 14,7 14,7
AkTnBbl CTagnn 3 - - - 37,2 37,2
UToro ¢puHaHCcOBbIe aKTUBbI 273 248,6 63 606,9 207 4971 758,2 545110,8
Pe3eps no aktnBam Cragmm 1 (5,2) (23,7) (338,6) (32,8) (400,3)
Pe3epBs no akTvBam Ctagmm 2 - - - (3,0) (3,0)
Pe3epBs no akTvBam Ctagmm 3 - - - (37,2) (37,2)
WUToro peseps nop,
oXXupaemble KpeauTHble (5,2) (23,7) (338,6) (73,0) (440,5)

y6bITKN

B TaGnmue HW>Xe npeacTaB/ieH aHaIn3 CYyLWeCTBEHHbIX M3MeHEeHW BaaoBOW 6aNaHCOBOM CTOMMOCTH d)VIHaHCOBbIX aKTMBOB B Te4YeHne nepmnoaa, Kotopble npneenn
K U3MEeHEeHMIO BeJINYMHbI pe3epBa Noj oXnaaemble KpeanTHble y6bITKVI, a TaK>Xe N3MEeHEeHW pe3epBa Noj 0XXMaaemble KpeanTHble beITKVI 82018 roay B paBﬁVIBKe

No KJ1aCCaM aKTMBOB:

192 | MOCKOBCKAS BUPXA



O BUPXE

CTPATEMMYECKMI OTYET
OB30P PE3Y/IbTATOB
KOPMOPATVBHOE YMNPABJIEHME

KOHCONMANPOBAHHASR ®UHAHCOBAA OTYETHOCTb

NPUJIOXKEHNSA
Crapua 1 Crapua 2 Crapua 3 WUTtoro
Banosas 6as1aHCcOBas CTOMMOCTb Ha 1 AHBaps 2018 T. 706,3 14,7 37,2 758,2
DUHAHCOBbIE aKTWBbI, IPU3HAHHbIE B TEYEHWE NEPUOL3, 3a BbIYETOM PUHAHCOBbIX aKTUBOB, 2542 . ) 2542
NpM3HaHWe KOTOPbIX HbISI0 NpeKkpaLeHo ! !
Peknaccndukaums B Ctaguio 1 7,5 (7,5) - -
Peknaccndukaums B Ctaguio 3 - (2,9) 2,9 -
Cnncanms - - (5.5) (5.5)
Banosas 6an1aHCcOBaA CTOMMOCTb Ha 31 aekabpsa 2018 r. 968,0 4,3 34,6 1006,9
CymMa pesepBa Ha 31 aekabps 2018 T. (49,4) (0,5) (34,6) (84,5)
Cragua 1 Crapua 2 Crapgua 3 WUToro
CyMma pesepBa Ha 1 sHBapsa 2018 . 32,8 3,0 37,2 73,0
o Camon £ pomarmen KpegTIOra PACKS 151 04 23 170
Peknaccndukaums B Ctaguio 1 1,5 (1,5) - -
Peknaccndukaums B Ctaguio 3 - (0,6) 0,6 -
CnvcaHua - - (5,5) (5,5)
CyMMa pe3epBa Ha 31 aekabps 2018 . 49,4 0,5 34,6 84,5

IIpouue onepauuoHHblEe pACX00bl

Mpoune onepaLyoHHble PacXofbl COCTOAT U3 ybbITKa B pazmepe 856,9 MJH py6., NOHECEHHOTO B pe3ysibTaTe onepaLnoHHON OWn6KK, 1 pe3epBa no cyaebHOMyY NCKy
B pa3mepe 218,3 MnH pyb. MoapobHoe onncaHne NpUBELEHO HUXKE.

OAVH 13 NpodeccMoHaNbHbIX Y4aCTHUKOB EHEXHOTO PbiHKa AonycTvn aedonT. Bo BpeMs npoBeeHus npoLeaypbl AePONT-MEHEA)KMEHTA NMPOM30LLIA YaCTUYHAA
paz6iokMpoBKa obecneyeHns B pesysibTaTe onepaLyoHHoN ownbku. OcTaBLierocs obecneyeHns Ha cyeTax AaHHOMO YHACTHVKA B [Pynne 0Kkas3anocb HeJOCTATOYHO
[N1R MOKPbITUS COOTBETCTBYIOLLMX 06513aTeNIbCTB Nepes, [pynnoi, B pesynbtate 856,9 MaH py6. 6blnn BbiNaaueHbl U3 COBCTBEHHbIX CPeACTB [pynnbl,

M 3a[10/1)KEHHOCTb JJaHHOT O YYaCTHMKA PbiHKA 6blia cnncaHa Kak 6e3HagexxHas (MpruMedaHue 26). B nioHe 2018 pynna nodana 3asiB/ieHne 0 NPpU3HaHWW AaHHOTO
npo¢deccMoHanbHOro y4acTHMKa 6aHKPOTOM B CBA3M C HEUCMOJIHEHMEM NOC/IeAHNM CBOMX 0653aTeNIbCTB. OTKPbITO KOHKYPCHOE NPOM3BOACTBO. [pynna BHeApWUa
Mepbl A1 NpeA0TBPaLLeHNA MOBTOPEHWA NoA06HON onepaLyoHHOM chTyaumm B Byayliem.

B nekabpe 2015 r.y 6pokepckovi KOMNaHUW BO3HUKIN HEUCMOIHEHHbIE 06A3aTeNbCTBa No cAesIkaMm Ha GOHA0BOM pbiHKe MPynmbl, KOTOPbIE 6bIIN 33KPbIThI
CTaHAAPTHbIMM Npoueaypamn AePoNT-MEHEAXKMEHT], NPefyCMOTPeHHbIMK DeaepasibHbIM 3aKOHOM «O KJIMPUHTE, KIMPUHFOBOW AeATEIbHOCTM U LLEHTPAJIbHOM
KOHTpAreHTe», C LLe/Iblo MCNOJIHeHMA 0693aTeNbCTB nepes A406p0oCoOBECTHLIMM Y4aCTHUKAMM TOProB M KIMPUHTa. B ceHTabpe 2016 r. 6pokep 6bia Npr3HaH
6aHKPOTOM. B okTAbpe 2017 I. KOHKYPCHbIV YNPABASAOWMIA NOAAN UCK B apOUTPaXKHbI CYA O HeAENCTBUTEIbHOCTM 3aKPbITbIX cAeokK. B MapTe 2018 1. cya nepson
VHCTaHLMMW yA0BNETBOPWI MUCK. [Pynna nofana aneasisuMoHHYH0 Xanoby Ha AaHHoe pelleHune. BaHk Poccvm BCTynun B apbutpaxkHoe pa3bupaTtenscTteo

C aHANIOTMYHOM aneNNIALUMOHHON Xanobon Ha peLleHve Cy4a NepBov MHCTaHUMN. ANEeNNALMOHHBIN cyd B utone 2018 . 0TKas3as B yA0BIETBOPEHMM aNeIALUMOHHbIX
anob Mpynnbl v BaHka Poccun, noaTeepamne TpeboBaHMA UCTLOB O BO3BPATE B KOHKYPCHYH Maccy 873,0 MiH py6. OqHOBpEMEHHO cy4 Npv3Han npaso Mpynnbl
TpeboBaTh 13 KOHKYPCHOW MAcChbl yKa3aHHyo cyMMy. Fpynna 3ape3epB1poBasna CyMMy MCKOBbIX TpeboBaHuii noa 100% 1 noAana KaccaumoHHYo Xanoby

Ha pelleHune anennauMoHHoro cyaa. B Hoabpe 2018 roaa KaccaumoHHas xanoba Mpynnbl 6bi/1a yaoBAeTBOPEHa. B pe3ysibTaTe pe3eps 6bia CHUXEH A0 25%

oT Tpe6oBaHMIN MO UCKY 1 cOCTaBw 218,3 MJIH pyb. Ha OCHOBaHUK aHaNN3a 06CTOATENLCTB Aena. B sHBape 2019 roaa UCTLbI MOAann xanoby B BepxosHbii Cya.
[pynna yBepeHa B CBOeI NpaBoBOW No3unumu.

rOIOBOM OTYET 2018 | 193



Hanoz Ha npubblab

[pynna paccymTbIBaeT HaNor Ha I'IpVI6bI}'Ib Ha OCHOBAHUM AdHHbIX HAJIOFOBOro y4yeTa, OCyLecTB/IAeMOro B COOTBETCTBUN C TpeGOBaHMﬂMM Hanorosoro
33KOHOZaTeNbCTBA CTPaH, B KOTOPbIX MPynna n ee oYepHMe KOMMNAHNN OCYLLECTBAAIOT CBOKO AEATENIbHOCTb, U 3TN TDe6OBaHVIFI MOTYT OT/INYaTbCA

oT MeXAyHapoAHbIX CTaHAAPTOB G1HAHCOBOIN OTYETHOCTK.

OT/IOKEHHbIE HAJIOMV OTPAXAIOT YNCTbIN HANOTOBbIN 3P dEKT OT BpPEMEHHbIX Pa3HHL Mexay 6aslaHCOBOM CTOMMOCTLIO aKTUBOB 1 06A3aTeNbCTB A8 Lesein
npeacTaBneHns GUHAHCOBON OTYETHOCTM M CyMMamm, onpeenaemMbIMi B LieSIAX HaNoroo610keHns. BpeMeHHbIe pasHHLbl CBA3aHbI B OCHOBHOM C Pa3/inyHbIMK

MeToaMM y4eTa A0X040B M pacxoaoB, a Takxe C y'-leTHOl7| CTOMMOCTbIO onpeAeNeHHbIX aKTUBOB.

Hanorosas CTaBKa, MCMOJIb3yeMas Npu CBepKe PaCcXoA0B Mo yNiaTe HasoroB ¢ ByxranTepckomn npubbiibio, coctasnset 20% oT Hasoroobiaraemon NprbbIIN
B COOTBETCTBMM C HAJIOrOBbIM 3aKOHOAATENIbCTBOM Poccmiickon deaepaumnm K ynnarte 1opuanieckumm MLamm B yKasaHHON HOPUCANKLMN.

Hwvxe npeacTaBieH aHaIM3 BPEMEHHbIX Pa3HUML, MO COCTOAHMIO Ha 31 aekabpa 2018 1 2017 roga:

31 pekabps 2018 .

31 pekabps 2017 .

HanoroBblit 3¢ eKkT BbIYUTIEMbIX BpPEeMEHHbIX Pa3HuL,

JleHexHble CpeACTBa, UX SKBMBA/IEHTbI 1 CPeACTBa B GUHAHCOBbIX OpPraHM3aLmax 8,1 -
®UrHaHCOBbIE aKTUBbI, OLeHMBaeMble no CCHOMY 0,3 6,5
®urHaHCOBbIE akTUBbI, OLleHMBaeMble no CCYNCa 221 -
MHBECTULMM, UMeloLLMeCs B HAIMUMK A NPOAAXMW, U MHBECTULIMK B aCCOLMMPOBAHHbIE KOMMaHUN - 152,7
OCHOBHble CpeACTBa M HeMaTepuaJsibHble aKTUBbI 21,7 12,2
lMpoune akTMBbI 25,8 17,3
Mpoyne 0653aTeNbCTBA 739,0 521,2
HanoroBble y6bITKK, NepeHeceHHble Ha byayLime neproabl 13,4 12,1
WUTOro HanoroBblit 3¢ppeKT BbIYUTAEMbIX BPEMEHHbIX Pa3HuL, 830,4 722,0
HanoroBbiit 3¢pbeKT HanoroobsaraeMbix BpeMeHHbIX PasHUL,

®UHaHCOBbIE aKTUBbI, OLeHMBaeMble no CCH4OMNy (181,3) (82,7)
®DuHaHCOBbIE aKTWBbI, OLleHBaeMble no CCYMC/, (1293,1) -
MHBECTULMW, UMeIOLLMECs B HAJIMUMK AN NPOAAXKM, U MHBECTULIMK B 3CCOLMMPOBAHHbIE KOMMaHMK - (8,4)
OCHOBHbl€e CPeACTBa M HEMATEPUAJIbHbIE aKTUBbI (3039,5) (3292,6)
rpoune aKTMBbI (11,8) (37,0)
Mpoune ob6A3aTeNbCTBA (1,0) (1,2)
WUTOoro Hanoroebii 3¢PekT HanoroobsaraemMbiX BpeMeHHbIX Pa3HULL (4 526,7) (3 421,9)
OTNOXXEHHbIE HAJIOroBbie aKTUBbI 125,1 243,4
OTnoOXEeHHbIe HaJloroBble 0653aTeNbCTBa (3 821,4) (2 943,3)
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NPUNOXEHNA

Huxe npeacTaB/ieHa CBepKa MexXay pacxoAaMu Mo Hasaory Ha Npubbisib v Byxrantepckor Npubbibio 3a rogbl, 3akoHuMBLIKecs 31 aekabps 2018 n 2017 roaa:

lrop, 3akoHuMBWwMicA [0opf, 3aKOHYUBLUMACA

31 pekabps 2018 .

31 pekabps 2017 .

Mpu6bINIL A0 HANOra Ha NpUbLINL 24372,5 25107,1
Hanor no yctaHoBneHHo cTaBke (20%) 4874,5 5021,4
HanoroBbin 3¢ dekT Aoxoaa, 0671araemMoro no CTaBkam, OT/IMYHbIM OT OCHOBHOW CTaBKM Haloroob6.10kKeHns (398,8) (319,4)
Pacxofibl, He y4nTbIBaeMble Npu HaNoroo6a0XKeHNN 176,3 149,9
KOppeKTVpOBKM B OTHOLLEHWM TEKYLL,Ero Halora Ha NpMbbinb NpeAblayLwmxX 1eT 507,3 -
MpU3HaHMe OTNIOXKEHHOTO HAJIOrOBOrO AKTVBA B OTHOLLEHWW PaHee He NPU3HAHHOV BPEMEHHOI Pa3HULbl (507.1) )
npeaplAyLLero oT4eTHOro Nepnoaa
Pacxoabl No Hanory Ha npubbisib 4 652,2 48519
Pacxof no TekyLiemy Hasory Ha npubbiib 2289,8 3602,8
PacxoZ no TekyLieMy Hasory Ha Npubbiib NpeablAYLMX NeT 507,3 -
V13MeHeHNs OTI0XKEHHOrO Haslora Ha NpMBbIb, 06YCIOBNEHHbIE BO3HMKHOBEHMEM 1 BOCCTAHOB/IEHNEM 1856,4 12550
BPEMEHHbIX PasHuLL
M3MeHeHMsA OT/I0XKEHHOro Haslora Ha NpubbIb, 06YC/IOBNIEHHbIE MEPEHOCOM HAIOroBbIX YObITKOB Ha byayLume (13) .9)
nepuogpl
PacxoAbl No Hasory Ha Npubbinb 4652,2 48519
ﬂel-le.’)fCHble cpeacmea U ux sKkeusa.,1ieHmusl

31 pekabpsa 2018 r. 31 pekabpa 2017 r.
KoppecnoHAeHTCKMe cyeTa 1 Aeno3nTbl 0BEPHANT B 6aHKax 398 747,5 209 939,5
CpepacTBa B LieHTpanbHoM 6aHke Poccuiickon depepaunmn 17 641,7 63 304,2
HanwnyHble cpeacTBa B Kacce 57 4,9
PacuyeTbl N0 6pOKEPCKMM M KIMPVHIOBbLIM OMepaumam 1,0 -
WUTOro peHeXxHble CPeACTBA U X SKBUBANIEHTbI 416 395,9 273 248,6
3a BblyeToM pe3epBa nog OKY (Mpum. 11) (4,7) -
WNToro aeHeXXHble CPeACTBA U UX SIKBUBAJIEHTbI 416 391,2 273 248,6

Mo cocTosiHMIO Ha 31 fekabpsa 2018 roga y Mpynnbl UMEKOTCA OCTATKM MO ONepPaLMAM C CEMbIO KOHTPAreHTamMm, Kaxkbl U3 KoTopbix npesbiwaeT 10% oT KanuTana
(31 pekabpa 2017 r.: wecTb KOHTpAreHToB). COBOKYMHbI Pa3Mep 3TUX OCTATKOB COCTaBNAET 391 448,4 MAH pyb. nin 94% OT BCeX AEHEXHbIX CPEACTB
M MX 3KBMBAJIEHTOB MO COCTOAHMIO HA 31 flekabpsa 2018 roga (31 aekabpa 2017 r.: 231 662,4 MaH py6. nnm 85% OT BCex AeHEXHbIX CPEACTB U UX SKBUBAJIEHTOB).
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duHaHco8ble aKkmuaebl, oueHuesaemsuvle

no cnpaeeoaugoil cmoumocmu uepe3 npuodblLIb UAU YObIMOK

31 pekabps 2018 .

31 pekabpa 2017 r.

EBpoobanraumv smMuteHToB PO 3188,5 -
Mpon3sBoaHble GUHAHCOBbIE NHCTPYMEHTbI 1029,4 413,6
JoneBsble LeHHble ByMarn sMuTeHToB PO 120,5 -
Jonesble LeHHble ByMarn SMUTEHTOB APYrMX CTPaH 12,5 -
UTOro pnMHaHcoBbIe aKTUBbI, OL,eHMBaeMble no CCUONY 4350,9 413,6

B Tabsimue HyXe npeacTaB/ieH aHan3 NPOM3BOAHbBIX GUHAHCOBbLIX MHCTPYMEHTOB MPyMbl MO COCTOAHMIO Ha 31 Aekabpa 2018 n 31 gekabpa 2017 roaa:

Cnpasep/iuBasi CTOMMOCTb HOMMWHaNbHOWM

CyMMBbI foroBopa AKTUBbI — I0JI0OXKNTEJIbHAA

cnpaBepsiuBas CTOMMOCTb

Tpe6oBaHusa 069a3aTeNbCTBA

0693aTe/IbCTBA — OTPULLATENIbHAA
cnpaBefJiMBas CTOMMOCTb

31 pekabpsa
2018r.

BantoTHble

62302,5
CBOMbI

(61377,3) 1029,4

(104,2)

31 pekabps
2017r.

BantoTHble

26 308,5
cBOnMbI

(25 901,2) 4136

(6,3)

OTpuuaTebHasA CNPaBea/IvBas CTOMMOCTb MPOU3BOAHbLIX GUHAHCOBbIX MHCTPYMEHTOB B cyMMe 104,2 M/IH py6. BK/IOYEHA B COCTaB NPOYMX 06A3aTeNbCTB

(MpumeyvaHwne 26) (31 pekabpa 2017 r.: 6,3 MJH pyb.)

Cpedcmea @ pUHAHCOBBIX OP2AHUIAUUAX

31 pekabpa 2018 r.

31 pekabpa 2017 r.

[ebutopckas 3a10/1)KEHHOCTb MO onepaumam o6paTHoro peno ¢ GUHaAHCOBbIMM OPraHN3aLMaMu 48 382,7 46 935,2
Mexx6aHKoBCKMeE KpeamnTbl M CPOYHbIE Aen03nTbI 42 728,5 7 345,5
KoppecnoHaeHTCKMe cyeTa B AparoLeHHbIX MeTasiiax 4301,8 3315,0
[ebutopckas 3a0/1KEHHOCTb N0 BPOKEPCKMM M AWIEPCKMM ONepaumam 1,1 0,6
Ob6s3aTenbHble pe3epsbl B LIB PO - 6010,6
UToro cpencTea B GpMHAHCOBbLIX OPraHn3aumax 95414,1 63 606,9
3a Bbl4eTOM pe3epBa nog OKY (Mpum. 11) (36,3) -
UToro cpencTea B GpMHAHCOBbLIX OPraHN3aLmax 95 377,8 63 606,9

Mo cocTossHMIO Ha 31 fekabpsa 2018 roga y Mpynnbl MMEKTCA OCTAaTKM MO OMNepauLmaMm C ABYMA KOHTPareHTaMm, KaXAblii U3 KOTOpbIX npeBbiwaeT 10% oT KanuTana
(31 pekabpa 2017 r.: oanH KOHTpareHT). COBOKYMHbIN pa3Mep 3THX OCTAaTKOB COCTaBAAET 56 215,7 MJH py6. nav 59% OT BCex AeHEXHbIX CPeACTB 1 UX SKBVBAJIEHTOB
Mo COCTOAHMIO Ha 31 aekabpa 2018 roaa (31 aekabpsa 2017 r.: 36 802,8 maH py6. namn 58% oT Bcex cpeacTB B GMHAHCOBLIX OPraHN3aumax).

Mo cocTtosHuio Ha 31 aekabps 2018 roaa crnpaseasiMBas CTOMMOCTb 0611raumin, NPeAoCTaBEHHbIX B KayecTse obecneyeHns no onepauusam o6paTHoro peno,

cocTaenana 59 455,3 maH pyb. (31 nekabpa 2017 r.: 61 777,9 mnH py6.)
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Mo cocTosHuMIo Ha 31 Aekabps 2018 roaa Mexx6aHKOBCKME KPeANTbI U CPOYHbIE AenNO03MTbl BK/IHOYAIOT CPEACTBA, OrPaHNYEHHbIE B MCMOJIb30BaHMN,

Ha KoppecnoHAeHTCKoM cyeTe B Euroclear Bank S.A./N.V. (Bptoccesb), KOTOpble NPeACTaBAAOT CO60M BbINIaTbl MO MHOCTPAHHbLIM LeHHbIM ByMaram (no KynoHam
M OCHOBHOMY [0JIrY), MPUHAA/EXALUMM KJIMEHTY Aeno3nTapus, B cymMe 7 805,5 MAH pyb. (31 aekabpsa 2017 r.: 6 144,1 maH py6.). CpeAcTBa y4aCTHNKOB TOPros
BKJIOYAIOT OCTATKM Ha CYETaxX JAHHOTO KJIMEHTA B OTHOLLEHNM YKa3aHHbIX bymar B cymme 7 805,5 MaH pyb. (31 aekabps 2017 r.: 6 144,1 MiH py6.)

PUHAHCO8blEe AKMUSBHL U 00s13ameabcmea ueHmpa/AibHOZ20 KOoHmMmpazeHma

31 pekabps 2018 r. 31 pekabpsa 2017 r.
Caenku peno 3310008,3 2428117,0
BantoTHble onepaunm 2011,9 1966,8
UToro pnHaHcoBble aKTMBbI U 06a3aTenbcTBa LK 3312 020,2 2430083,8

DurHaHCcoBble akTMBbI LIK npeacTaBasioT coboi 4e6UTOPCKYHO 3340/1)KEHHOCTD MO BaJIOTHLIM OMNEPALMAM M CAEJIKAM peno, @ GUHaHCoBble 0653aTesIbCcTBa
LLeHTPaJIbHOrO KOHTPAreHTa — KPeAMTOPCKYHO 3310/1IKEHHOCTb MO COOTBETCTBYIOLLMM CAE/KAM, KOTOPbIe [Pynna npoBoANn/Ia C y4aCTHUKaMUN PbiHKA B poan LIK.

Mo coctosHmio Ha 31 aekabps 2018 roaa crpaseasiMBas CTOMMOCTb LeHHbIX 6ymar, npro6peTeHHbIX 1 NPOAaHHbIX MPYNMOoW B PaMKaXx BbILLEYNOMSAHYTHIX CAE/I0K
peno, coctasnsaeT 3 706 037,1 MnH pyb6. (31 aekabpa 2017 r.: 2 792 270,8 MAH py6.).

Mo cocTosHmio Ha 31 fekabps 2018 1 2017 roAa HX OAWH M3 AAHHbIX aKTUBOB He Bbl1 NPOCPOYEH.
DUrHaHCOBbIE aKTWBbI M 06533Te/IbCTBA LIEHTPasIbHOrO KOHTPAareHTa rno BaJIlOTHbIM OnepauuamM NpeacTaBAstoT cobol cnpaBea/vBYO CTOMMOCTb BaJIlOTHbIX CAENIOK

«OBEPHAaNT». 3a4eT BCTPEYHbIX TPe6oBaHMI 1 0643aTeNIbCTB OTAE/bHbIX KOHTPAreHToB NPoBOAMTCA B cOOTBETCTBMM C MCDO (IAS) 32. MHPOopMaumsa o 3aueTe
BCTPEYHbIX TPEGOBAHWI M 06A3aTeNIbCTB OTAE/IbHbIX KOHTPAreHToB B 0TYETE 0 GUHAHCOBOM MOJIOXKEHUM NPpUBEAEHa B MpuMeyaHnm 36.

duHaHcoeble AKMUBLL, OUeHUBaeMble
no cnpaeeodaugoii cmoumocmu uepe3 npouuil C080KynHuwlili 00X00

31 pekabpsa 2018 r. 31 pekabpsa 2017 r.
[ocypnapcTBeHHbIe JONToBble LeHHble bymarn PO 133 825,1 -
Lonrosble ueHHble bymaru Lip PO 10076,4 -
Lonrosble LeHHble ByMarm SMUTEHTOB APYrMX CTPaH 25099,6 -
Jonrosble LeHHble 6yMarn sMuTeHToB PO 24160,5 -
Jonrosble LeHHble ByMmarn kommepyecknx 6aHkos PO 17 590,8 -
MNToro puHaHCOBbIE aKTUBbI, OL,eHUBaeMble no CCurch 210752,4 -
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Hneecmuyuu, umerouiuecsi 8 HaAU4UuU 0451 Npooadicu

31 pekabpsa 2018 r.

31 pekabpsa 2017 r.

FocyAapCTBeHHbIEe A0TOBbIE LeHHble 6ymarv PO - 119453,3
Lonrosble LeHHble ByMarm SMUTEHTOB APYTrMX CTPaH - 43529,2
Jonrosble LeHHble ByMarn kommepyecknx 6aHkos PO - 21674,7
Jonrosble LeHHble 6yMarn sMuTeHToB PO - 21286,3
Jonrosble LeHHble bymarn L PO - 9062,5
JoneBble LeHHble ByMarn sMuTeHToB PO - 119,3
[JloneBble LieHHble 6yMarn SMUTEHTOB ApPYrux CTPaH - 6,9
UTOro pmHaHCOBbIe aKTUBbI, UMEIOLLUECH B HAJIMYUU OJ1A NPOAAXKMN - 215132,2

OcHOgHble cpedcmea

3emns 34,aHUA U COOPYXXEHUA Me6enb 1 o6opynoBaHue He3aBepLieHHOE CTPOMTENILCTBO WNtoro
MepBoHaYabHasA CTOMMOCTb
31 pexkabps 2016 r. 219,9 5972,2 6 295,0 51,5 12538,6
MNpuobpeTteHuns - - 485,8 0,3 486,1
Peknaccnbnumm - (8,8) 51,8 (43,0) -
BbibbITHA - (97,2) (32,8) - (130,0)
KypcoBble pa3HuLbl (0,6) (3,1) (0,6) - 4,3)
31 pekabpsa 2017 . 219,3 5863,1 6799,2 8,8 128904
Mpuobpetexuna - - 645,4 39,5 684,9
Peknaccnduumnm - - 1,3 (1,3) -
BbibbITHA - - (371,4) - (371,9)
KypcoBble pa3HuLbl 0,5 2,8 0,5 - 3,8
31 pekabpsa 2018 . 219,8 5865,9 7075,0 47,0 13207,7
HakonsieHHas amopTU3auus
31 pekabps 2016 r. - 13531 3479,1 - 48322
Hauncnenuna 3a nepunop - 119,2 13451 - 1464,3
BbI6bITUA - (14,4) (26,7) - (41,1)
Peknaccndukauymmn - (4,3) 4,3 - -
KypcoBble pa3HuLbl - (0,6) (0,6) - 1,2)
31 pexkabpsa 2017 r. - 1453,0 4801,2 - 62542
Hauncnenunsa 3a nepunopg - 118,1 1225,8 - 1343,9
Bbi6bITHA - - (365,4) - (365,9)
KypcoBble pa3HuLbl - 0,5 0,6 - 1,1
31 pexkabps 2018 r. - 1571,6 5662,2 - 72338
OcTaTo4yHasa 6anaHcoBasA CTOMMOCTb
31 pekabpsa 2017r. 219,3 44101 1998,0 88 6636,2
31 gekabpn 2018 r. 219,8 42943 1412,8 47,0 59739

Mo cocToAHMto Ha 31 aekabpa 2018 roaa NnepBoHavasibHas CTOMMOCTb MOJIHOCTbIO CAMOPTU3MPOBAHHbIX OCHOBHbIX CPEACTB COCTaBNAET 3 243,2 MJH pyb6.

(31 pekabpsa 2017 r.: 2 254,2 MnH pyb.)
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NPUIOXEHNA
HemamepuaavHble akmuebsl
MporpammHoe HemaTepuanbHblie
obecneueHue n KnuneHTtckasn 6a3a aKTUBbI B WUTtoro
NINLEH3UU paspaboTtke

MepBoHaYaibHas CTOMMOCTb
31 pexkabps 2016 . 37521 19 606,7 549,6 23908,4
MpuobpeTeHuns 984,9 - 469,3 1454,2
Peknaccnouumm 405,0 - (405,0) -
BbibbITHA (225,5) - - (225,5)
KypcoBble pasHuLbl (0,1) - - (0,1)
31 pekabps 2017 r. 4916,4 19 606,7 613,9 25137,0
Mpuobpetexuns 956,9 - 372,6 1329,5
Peknaccnduumnm 189,7 - (189,7) -
Bbi6bITHA (191,0) - (19,6) (210,6)
KypcoBble pa3HuLbl 0,1 - - 0,1
31 pekabpsa 2018r. 58721 19 606,7 777,2 26 256,0
HakonsieHHas aMopTH3auusa 1 ybbiTKM OT obecL,eHeHuns
31 pekabps 2016 T. 12251 4325,4 - 5550,5
HauncneHwus 3a nepuop 703,9 7843 - 1488,2
Ob6ecueHeHue (Mpum. 9) 15,0 - - 15,0
BbibbiTHE (224,3) - - (224,3)
KypcoBble pa3HuLbl (0,3) - - (0,3)
31 pekabps 2017 r. 17194 5109,7 - 6829,1
Hauncnenunsa 3a nepunop 819,2 1176,4 - 1995,6
Bbi6bITHA (173,2) - - (173,2)
KypcoBble pa3HuLbl 0,2 - - 0,2
31 pekabpsa 2018r. 2 365,6 6 286,1 - 8651,7
OcTaToyHasa 6anaHcoBas CTOMMOCTb
31 pekabpsa 2017r. 3197,0 14 497,0 613,9 18 307,9
31 pekabpsa 2018 . 3506,5 13 320,6 777,2 17 604,3
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I'yosun

Mo cocTosHuMIo Ha 31 aekabpsa 2018 1 2017 roga ryaswn pynnbl coctasua 15 971,4 maH py6.

NMPOBEPKA ryaBuJ1A HA NPEAMET OBECLUEHEHUA

MNposepka ryaBuia Ha npeamet OﬁeCLleHeHVIH npoBOANTCA MUHMMYM eXerogHo, 1 Yyalle, eCim BblABNAKTCA NPU3HAKKN BO3MOXHOIO OﬁeCLI,EHeHl/IH. ry,Cl,BI/IJ'I
yynTbiBaeTca no HEDBOHaHaﬂbHOVI CTOMMOCTW 33 BbI4ETOM HAKOMJIEHHbIX y6bITKOB oT o6ecu,eHeHm|. [p13HaHHbIe beITKVI oT oﬁecu,eHeva He BOCCTaHaBJ/INBAOTCA.

Fyaswn, nprobpeTeHHbIN Npy o6begnHeHn BM3Heca, pacnpeaenseTca Mexay c/iefyoWwyMm NoapasaeneHnamu Mpynnbl, FreHePUPYOLWVMMMN AEHEXHbIE MOTOKM

(nanee — «MrAn»):

Toprosbie cepBUCHI

JAenosuTtapun

WUtoro

lyasun 107741

1458,6

15971,4

Ipynna oueHVBaeT BoO3MeLLaeMyto CToMMocTb MM Ha OCHOBe OLeHKM LLeHHOCTW Ucnosib3oBaHusa MM, Mcnob3ya NPOrHo3Hble AaHHble 0 ByAyLMX AeHEXHbIX
NoTOKaXx, MOAroTOB/IeHHbIe PYKOBOACTBOM [pynnbl Ansi 17-neTHero nepmoa. Ans AMCKOHTUPOBAHMA AeHEXHbIX MOTOKOB NpUMeHseTcs cTaBka 13,6%. Mpu oueHke
LeHHOCTH ncnosib3oBaHua MMM NCno/ib30BaHbl K/loYeBble JONYLLIEHNSA B OTHOLLEHNIN POCTa BbIPYYKW M PACXOAOB B KPATKO- M CPeIHECPOYHOM MEeproje, a TakxKe
B OTHOLLEHWM JONITOCPOYHbIX TEMMOB 3KOHOMMYECKOTO POCTa (MCMOJb3YeMbIX 418 ONPEAeIEHNA TEPMUHA/IBHON CTOMMOCTH).

JlonyLieHnsa B OTHOLLIEHNN POCTa BbIPYYKMN N PACXOL0B B KPATKO- M CPelHECPOYHOM Nepuoe 0OCHOBaHbI Ha NPUHATOM prnnoﬁ 6u3Hec-nnaHe n paccynTaHbl ncxoaa

W3 aHa/IN3a TEKYLWMNX TPEHAOB M CTPATErNMYeCKnx uenewn Ipynnbl.

Mo pesynbTaTam NpoBeAeHHON NPOBEPKHM ryABIUA Ha NpeaMeT obecueHeHus [Pynnow He BbiABAEHO obecueHeHns HU A oaHoro u3 M.

OueHKa LeHHOCTU NCMOb30BaHNA Kaxgoro MIAM 4yBCTBUTENIbHA K M3MEHEHUAM CTaBKW ANCKOHTUPOBAaHWSA. PyKOBOACTBO [Ppynmnbl NPOBE/O aHAIN3
YYBCTBUTE/IbHOCTU A1 ONPEeAeIeHNA BAVSHWUSA N3MEHEeHNI JAHHON NepeMeHHON Ha OLEHKY LleHHOCTH NCMOJ/Ib30BaHWS, B YaCTHOCTH, A1 BO3SMOXHOIO M3MEHEeHWs
CTaBKM AMCKOHTUPOBAHMA HA 150 6.M. AHaNIM3 YyBCTBMTE/IBHOCTM MOKA3aJsl, YTO B C/ly4ae Takoro M3MeHeHWsA COBOKYMHAA OLEHKa LLeHHOCTU ncnonb3osanna MrAn
CHU3UTCA Ha 10,7%, NOBbLICUTCA Ha 13,7%, 4TO HE MPUBOAMT K CYLLLECTBEHHOMY M3MEHEHMIO Pe3Y/IbTaTOB TECTUPOBAHNA 06eCLleHEHNA MYABWIIA HY A1 OQHOTO

v3 NIAMN (31 pekabpa 2017 r.: cHU3nTcA Ha 10,8%, NOBbICUTCA Ha 15,4%).

IIpouue akmueul

31 pekabps 2018 r.

31 pekabpna 2017 r.

MNMpoune $pnHaHCOBbIE AKTUBDI

JebnTopckan 3a40/1KEHHOCTb MO OKa3aHHbIM YC/Iyram 1 MpoyvM onepaumam 1006,9 758,2
3a Bbl4eTOM pe3epBa nog OKY (Mpum. 11) (84,5) (23,3)
UToro npoune puHaHCOBbIE aKTUBbI 922,4 734,9
MNMpoune HepMHAHCOBbIE AKTUBbI

JparoueHHble MeTansbl 1976,8 2539,0
Pacxofbl 6yaylumx nepronos 392,2 293,4
ABaHCbI, BblAaHHbIe MOA NprobpeTeHne 0CHOBHbIX CPEACTB M HEMATepHasbHbIX aKTUBOB 1411 179,2
Hanoru K Bo3aMeLleHno, KpoOMe Hasiora Ha npubbiib 64,7 57,5
Mpoyee 141 14,9
WToro npoumne akTuBbI 35113 38189
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O BUPXE

CTPATETMYECKNW OTHET

OB30P PE3Y/IbTATOB

KOPMOPATVBHOE YMNPABJIEHME

Cpedcmea yuacmHuKko8 mopzoes

KOHCONMANPOBAHHASR ®UHAHCOBAA OTYETHOCTb

31 pekabpsa 2018 .

NPUNOXEHNA

31 pekabps 2017 .

CpeAcTBa YH43CTHUKOB KJIMPUHTA 521359,0 408 127,6
Mpoyne TekyLme 1 pacyeTHble cyeTa 58121,3 41119,4
ObecneyeHne nog cTpecc 14 629,7 5460,6
CyeTa y4aCTHUKOB KJIMPUHIA B APAroLeHHbIX MeTaniax 6278,4 5854,0
DoHAbI NOKPbLITUA PUCKOB 6091,4 6298,6
UToro cpeacTBa y4aCTHUKOB TOPros 606 479,8 466 860,2

B coCTaB cpeacTB rapaHTMIMHOro obecreyeHns BXOAAT B3HOChI, Pa3MelldeMble Yy4aCTHUKAMM PbIHKA (HavasibHaa Mapxa). JaHHble CpeACTBa NpeAHa3HayYeHbl

ans obecrneyeHnsa KAMPUHIa Ha PbIHKE 1 MOKPbITUA PUCKOB MO OTKPbITbIM MNO3MLMAM YHaCTHUKOB TOProB, BKJIHOYAsA CAE/IKM C y4aCTHUKAaMM PbIHKA, B KOTOPbIX Mpynna
BbICTYMAET B Ka4eCTBe LLEHTPaJIbHOrO KOHTPAareHTa. B c/iydae eciv cpefcTs rapaHTUMHOrO 06ecneyeHms y4acTHUKA KIVPYHIA HEAOCTAaTOYHO s obecriedeHms
OTKPbITbIX MO3WLMIA, YHACTHUK KNMPUHTA 06A3aH Noracutb 06pa3oBaBLUYOCS 3340/KEHHOCTL G0 NyTeM BHECEHWS AOMOIHUTENIbHBIX CPEACTB rapaHTUIMHOrO
obecneyeHus, 1Mb60 3aKNOYEHNA CAENOK, NPUBOAALLMX K COOTBETCTBYIOLLEMY CHUXXEHMIO BEIMUYMHbI OTKPbITbIX No3numnii. CpeAcTBa rapaHTUINHOMo obecneyeHns
BO3BPALLAOTCA YH4ACTHMKY TOProOB MpM 3aKPbITUM UM CBOMX MO3MLMIA. [Pynna pa3meLLaeT CpeacTBa rapaHTUNHOIoO obecneyeHns Ha TEKYLLMX CYETax U Aeno3uTax
HaZeXHbIX 6aHKOB WM MHBECTUPYET MX B Ae6UTOPCKYIO 33J0/I)KEHHOCTb MO cAeskam obpaTHoro peno (Mpumeyanus 14, 16).

B KauecTBe rapaHTUinHOro obecrneyeHna cBomx 06A3aTeNIbCTB YYaCTHNKM TOProB Tak>Ke BHOCAT LieHHble 6ymaru, obpaliatoiymeca Ha 6mpxe. [laHHble LueHHble Bymaru
3a6/10KMPOBaHbI H3 CYETAX «AENOo» yYacTHUKOB TOpros B HPAL. [laHHble LeHHble 6yMaru He ABASIOTCA aKTUBaMU [PyNMbl U HE OTPAXKAKOTCA B ee KOHCOMANPOBAHHOM
oT4yeTe 0 GUHAHCOBOM MOJIOXKEHUM.

ObecneyeHne Noa CTPeCcC — 3TO JOMNOJIHUTEIbHOE NHANBUAYAJIbHOE KNINPUHTOBOE obecneyeHne Ha BaIlOTHOM, GOHA0BOM M CPOYHOM pbiHKax. ObecneyeHne
NoA CTPECC PaCcCUNTLIBAETCA MCXOAA U3 06beMa PUCKA MO CAEIKAM C YaCTUYHbIM obecrneyeHneMm, 3aK1I0HY3aeMbIM YYACTHUKAMM KJIMPUHTA € LieHTpasibHbIM
KOHTPAreHTOM Ha COOTBETCTBYIOLLEM pbiHKE. Tpe6oBaHUA K BHECEHMIO 06ecnedyeHns nog CTPeCC BO3HMKAOT Y YY4aCTHUKOB K/IMPUHIA, UMEIOLLMX CPeHeHEBHbIe
MO3MUMK Ha PbIHKE, OT/INYaloLWMecs B 60JIbLUYI0 CTOPOHY OT MO3MLMIA OCTasIbHbIX Y4aCTHUKOB COOTBETCTBYIOLEro pbiHKa. HKL, 06A3aH yniauvBaTh NpoLEeHTbI
YY3CTHMKAM KJIMPUHTa 33 NPABO MCMOJIb30BaHNA CPEACTB, BHECEHHbIX B KayecTBe obecneyeHns nog crpecc.

DOoHAbI NOKPbLITUS PUCKOB COCTOAT U3 B3HOCOB, PAa3MeLL3eMbIX y4aCTHUKaMW TOProB. [aHHble GoHAbl GOPMUPYIOTCA C Lesblo NPeoCTaB/IeHNs Y4aCTHUKAM TOPros
[OMOJIHNTEJIbHbIX FaPaHTUI CNOCOBHOCTM Ppynnbl 06ecneyYnTb pacyeTbl MO OTKPbLITHIM MO3MLMAM B CJy4ae HEBbIMOJIHEHUSA KAaKUM-IM60 M3 yH4aCTHUKOB TOProB CBOWX
06a3aTeNbCTB. MYHNMASIbHBIN B3HOC YY4aCTHKKA TOpros onpeaensetca HabnogatenbHbiM CoseToM HKL, 1 yTBepxAaeTca KOMUTETOM MO CPOYHOMY PbIHKY,
KOMMWTETOM Mo BatOTHOMY PbIHKY, KOMUTETOM Mo $OHAOBOMY PbIHKY M KomuTeToM no PEMO 1 KpeAUTOBaHMIO LeHHbIMK Bymaramu. CpeacTBa GOHAO0B NMOKPbLITMS
PUCKOB NCMOJIb3YHOTCA TOJIbKO B C/Iy4ae HeA0CTaTOYHOCTM CPeACTB rapaHTMMHOTO obecneyeHmns, BHECEHHOIO y4aCTHMKOM TOProB, A1l MOKPbITHS ero y6bITKOB.
lpynna pa3meLlaeT feHeXHble CPeACTBa, MOJyYEHHbIE OT YYAaCTHUKOB TOProB AJ1A BHECEHMS B GOHAbBI NOKPbLITUSA PUCKOB, B 6aHKaX C BbICOKMM MEXAYHAaPOAHbIM
pentuHrom (MprmMeyanua 14, 16).

Kpedumopckasn 3a0043CeHHOCMb NO 8bln/iame 0enoHeHmMam 00xX0008 N0 UEeHHbIM
oymazam

KpeanTOpCKas 330/1KEHHOCTb MO BbINJIaTe AENOHEHTAM AOXOA0B MO LieHHbIM byMaramM BK/IOYAeT ANBUAEHADI, KYNOHHbI JOXOA U MHbIE BbINAATbI,
npuumnTarowmecs JenoHeHTaMm, No LeHHbIM ByMaram, nosiyd4eHHbIM MPynnon OT SMUTEHTOB LIeHHbIX ByMar B paMKaXx OCYLLECTBIEHNA AEMO3NTaPHON AeATENIbHOCTU.

CpoK nepeuncieHns AMBMAEHA0B 1 KYMOHHOIO J0X0/a COCTaB/AET OT OAHOTO A0 TPeX AHeNn. AMBUAEHAb! N KYMOHHbIA JOXOA U MHbIE BbINIaTbl MO LEeHHbIM 6yMaram
OTPaXaKTCA MO NX LOrOBOPHOM CTOMMOCTK.
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IIpouue o6s3ameibcmea

31 pexkabps 2018 r.

31 pekabpsa 2017 r.

MNpoune puHaHcoBbIe 0653aTENLCTBA

O6A3aTe/IbCTBa MO BbIN/1aTe BO3HArpaXXAeHU COTPYAHMKAM 2185,8 2163,2
KpeanTopckas 3a40/1KEHHOCTb 633,7 427,6
06A3aTes1bCTBa N0 NPON3BOAHBLIM GUHAHCOBLIM MHCTPYMeHTaM (Mpum. 15) 104,2 6,3
O6A3aTeIbCTBa HaJIOTOBOMO areHTa B OTHOLIEHMM BbINIAT, NPUYMNTAIOLLMXCA AePXKATENAM LeHHbIX bymar 32,3 2111
0O6sa3aTeN1bCTBA N0 BbINIaTE ANBUAEHAOB 0,2 0,1
WUToro npoune puHaHCcOBble 06A3aTeNIbCTBA 2956,2 2808,3
MNMpoumne HedUHaHCOBbIE 06A3aTeNbCTBA

OTNOXEHHbIN KOMUCCUMOHHbIN A0X04, 439,7 533,9
ABAaHCbI NOJIy4YEHHble 239,3 257,5
Peseps (Mpum. 12) 2183 -
Hanorwu K ynaarte, KpoMe Haaora Ha Npubblib 115,4 105,7
Mpouee - 58
NToro npoune o6sa3aTenncTea 3968,9 3711,2

Huxe npeAcTaB/ieHO M3MEHEHVe pe3epBa 3a ro, 3akoHuUmnBLLMCA 31 aekabpa 2018 roga:

lop, 3akoHunsLmMiica 31 pekabpsa 2018 r.

Peseps Ha Hayano roaa

MN3meHeHue 3a rog (Mpum. 12) 1075,2
Cnucanue (Mpum. 12) (856,9)
Pe3epB Ha KoHewl, roaa 218,3

YcmagHblil Kanumasa u 3MUCCUOHHbBLU 00X00

YCTaBHbIN KanuTaa MocKoBCKOn EVIp)KM npeacrtassieH 06bIKHOBEHHbIMU aKkumammn HOMWHAJIbHOM CTOMMOCTbIO 1 py6 KaXan:

BbinyLieHHbIE U NOJIHOCTbIO ONJIa4YeHHble 06bIKHOBEHHbIE aKLUn
(konmnuecTBO aKuMmit)

BbIKynsieHHble co6cTBEHHbIe aKL KN

(konunuecTBO aKuMir)

31 pekabps 2016 T. 2278 636 493 (33 424 960)
AHHy{WIpOBaHVIe COBCTBEHHbIX (2235 035) 2235035
aKumn

McnosHeHHble ONUMOHbI

(Mpwm. 10) - 3117 055
31 pekabpa 2017 r. 2276 401 458 (28 072 870)
McnonHeHHbIe OnuMoHbI

(Mpwn. 10) 2058 440
31 pexkabps 2018 r. 2276 401 458 (26 014 430)

DMWUCCMOHHBIN [OXOZ NPeACTaBaseT cob0i NpeBbIEHNE MOYYEHHbIX CPEACTB HAA HOMWHAIbHOW CTOMMOCTbLIO BbIMYLLEHHbIX aKLMiA.

Ko/IM4ecTBO pa3peLleHHbIX K BbIMYyCKY akLmii N0 COCTOAHMIO Ha 31 aekabpa 2018 1 2017 roaa coctaensano 12 095 322 151 wryk.
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KOHCONMANPOBAHHASR ®UHAHCOBAA OTYETHOCTb
MPUNIOXEHNA

7 viona 2017 rofa BCTyNUAW B cuy naMmeHeHus B Yctas NMAO MockoBckas Brpxa. MiaMeHeHWa BKIoYaloT B ce65 yMeHbLUEHWe KOJIMYeCTBa akLuii B CBA3U

C aHHYIMpOBaHMeEM 2 235 035 co6CTBEHHbIX BbIKYMIEHHbIX akLMI, KaXK4an HOMWHAIOM B 1 py6. YMeHbLLEHWe YCTaBHOro KannTana 6b110 0406peHo Ha rogqoBom
obuiem cobpaHmm akumoHepoB 27 anpena 2017 roaa. [laHHble co6CTBEHHbIE akumMK BblIv NpuobpeTeHbl B pe3ysibTaTe 0693aTeIbHOro BblKyna CO6CTBEHHbIX aKumi
B xoAe npucoeanHeHna 3A0 b MMBB 1 OO0 «MB TexHOI0rMM» K MaTEPUHCKOM KOMMaHUN.

B TeyeHue roga, 3akoHymsLeroca 31 gekabpsa 2018 roga Mpynna nepegana paboTHnkam 2 058 440 co6CTBEHHbIX BbIKYMIEHHbIX aKLMi MO AOroBOpamM
Ha npuobpeTeHmne f0eBbIX MHCTPYMEHTOB (31 Aekabpa 2017 .: 3 117 055 cO6CTBEHHbIX BbIKYMIEHHbIX akumit) (MpumeyaHne 10).

HepacnpedeneHHast npubblab

B TeyeHue roaa, 3akoHumBLueroca 31 gekabps 2018 roaa, Mpynna BbiNaaTvaa CO6CTBEHHMKAM MAaTEPUHCKON KOMMAHWMN AMBUAEHAbI N0 06bIKHOBEHHBIM aKLMAM
3a ropa, 3akoHumMBLMICA 31 aekabps 2017 roaa, pasmep KOTopbix cocTtaBua 12 320,5 maH py6. Pa3mep AMBMAEHAOB Ha aKUMIO cOCTaBu 5,47 py6 Ha ogHy
06bIKHOBEHHY aKumto. C y4eTOM NPOMEXXYTOUHbIX AVBUAEHAOB, O6bABNEHHbIX U BbIMIaY€HHbIX COBCTBEHHNKAM MATEPUHCKON KOMMNAHMN 33 LWeCTb MecsALEB,
3aKkoHuUMBLUMXCA 30 ntoHA 2017 roaa, B cymme 5 607,4 mAH py6., nnm 2,49 py6. Ha o4HY 06bIKHOBEHHYO aKLMio, 061aa CyMMa AMBUAEHAOB 3a roj, 33aKOHYMBLUMIACA

31 pekabpa 2017 roaa, coctaBmna 17 928,0 maH py6., nam 7,96 py6. Ha oaHy 06bIKHOBEHHYIO akumio (31 aekabpa 2016 r.: 17 289,7 M py6., nnn 7,68 py6. Ha oaHy
06bIKHOBEHHYIO aKLMIO).

CpepcTBa [pynnbl, BO3MOXHbIE K pacnpefesieHnIo Cpeay akLMOHEPOB, OrpaHNYeHbl CyMMoW ee GoHA0B, MHPOPMaLIMS O KOTOPbIX OTPaXKeHa B 0bULMaNbHON
$MHAHCOBOW OTYETHOCTM Y/IeHOB [pynnbl. He noAsiexaluye pacnpeaesieHnto CpeacTBa NpeacTaBieHbl pe3epBHbIM GOHAOM, CO3A3HHbIM B COOTBETCTBUN

C Tpe60BaHNAMMN 3aKOHOAATENIbCTBA AJ1A MOKPbLITUA PUCKOB, BK/OYan byaylme ybbITKK, Npoune HenpenBuAeHHbIE PUCKK M YCI0BHble 0653aTeNIbCTBa, a Takxke
doHabl HKL, oTHocAwwmecs kK gesTenbHocTH LIK, HeobXxoanMble B COOTBETCTBUM € TpeboBaHuAMM LIB.

ITpubvras Ha akyuro

PacyeT npmbbIIM Ha aKLMIO OCHOBbLIBAETCA HA NPYOLINM 33 NEPUOA, NPUXOAALLENCA HA aKLMOHEPOB pynMbl, U CpeaHEB3BELLIEHHOM KOJIMYeCTBE 06bIKHOBEHHbIX
AKLMIN, HAXOAALLMXCA B 06paLLeHN B TeHeHMe NepUoAa, M NMPEACTaBAEH HUXKE.

lop, 3akoHuuBlIMiACcA 31 aekabpa lop, 3akoHuMBLLMKCA 31 pekabpsa

2018r. 2017r.
Yucras rIpManlnb, NPUXOAALLANACA HA Aep)KaTesiel 06bIKHOBEHHbIX aKL M1 19716,5 20 265,7
MaTepUHCKON KOMMNaHWK
CpeAHeB3BeLIEHHOE KOJIMYEeCTBO aKL Ui 2249496 134 2 247 441 093
BaunsaHne pa3BogHEHHbIX OMLMOHOB Ha aKL MK 6061693 9139254
CpepHeB3BelLEHHOE KOJIMYECTBO aKLUH, CKOPPEKTUPOBAHHbIX C y4eToM 3pPekTa 2255 557 827 2256 580 347
pasBoOAHEHUA
Ba3oBas npubbiab Ha akumio, pyb. 8,76 9,02
Pa3BoaHeHHas npmbbi/b Ha akumio, pyb. 8,74 8,98
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YcaoeHsle u aOZOSOprle ob6sa3amenbcmea

O6s3amenbcmsa no 0 P payu (i apeHObI — B cnyyasnx, Korga [pynna BbICTynaeT B po/iv apeHAATopa, byayLine MUHUManbHble naaTtexwv Mpynnbl
N0 HEPACTOPXMMbIM COT/ALLEHNAM ONEPaLMOHHON apeHAbl MOMELLEHUI, MALLIMHOMECT 1 aBTOMOGWEN, NPefCTaBAEeHbl HUXE:

31 pekabpsa 2018 r. 31 pekabpa 2017 r.
MeHee ogHoro roga 1751 168,1
OT ogHOro roaa Ao nATK et 69,8 231,3
UTororo o6a3aTenbCTBa NO AOrOBOPaM ONEpPaLMOHHON apeHabl 2449 399,4

Cyde6Hbie ucku — Nepnoanyeckn 1 B xoae 06bI4HOM AeATENIbHOCTW Y K/IMEHTOB M KOHTPAreHTOB MOTYT BO3HMKATb NpeTeH3uu K Mpynne. Mpynna cbopmunposana
pesepB Ha NoTeHUWasibHble y6bITKM Mo CyAe6HbIM MCKaM ¥ 0TPa3n/ia ero B HaCTOALLEN KOHCOIMANPOBAHHON GUHAHCOBOI 0TYeTHOCTM (MpUMeyaHve 12).

OnepayuoHHas cpeda — MoNNTNYECKAs HANPSAXXEHHOCTb B PervoHe 1 HOBble NaKeTbl CAHKLMiA, BBoAWMble CLLUA 1 EBPOCOIO30M B OTHOLLEHMM PAAA POCCUIACKMX
YNHOBHMKOB, 6U3HECMEHOB 1 OPraHW3aLmi, NPOLOJIXKAIOT OKa3bIBaTb HEFATUBHOE BO3AENCTBINE HAa 3KOHOMMKY POCCUM. YKa3aHHbIe Bbllwe COBbITVS 3aTpyAHWAN
[OCTYN POCCUIACKOTrO BU3HECa K MEXAYHaPOAHbIM PbIHKAM KanuTana, NpuBesin K pocTy MHOGAALMK, 3aMeAJIEHNI0 SKOHOMUYECKOTrO POCTa M APYrMM HEraTUBHbLIM
3KOHOMMYECKMM NOCNeACTBUAM. BAnAHME N3MEHEHWI1 B SKOHOMUYECKON CMTYaumnu Ha ByayLive pe3yibTaTbl 4eATebHOCTY M GUHAHCOBOE NOoJIoXeHWe [pynnbl

Ha AaHHbIN MOMEHT CJIOXKHO OMpeaenTb.

GudyyuapHas dessmesbHOCMb — [PyNna NpefoCTaBASET CBOMM KJIMEHTaM yCayrun genosmTapus. Mo coctoaxumto Ha 31 aekabpsa 2018 n 2017 rr. y Fpynnbl Ha cHeTax
HOMMHAJIbHOTO AepXKaTeNiA HaXO4NNCh LieHHble ByMaru KJIMeHTOB B Koandectse 123 590 Mapg wTyk v 124 304 MAPA WTYK COOTBETCTBEHHO.

Hanozoobnoxcernue — CyLieCTBEHHAA YaCTb AeATesIbHOCTY [pynnbl ocyLiecTsaseTca B Poccuitckon Gepepaumnn. Pag nosoXeHnn 4eMCTBYIOLLErO B HACTOALLMI
MOMEHT POCCHUINCKOro HaJIOrOBOrO, Ba/IOTHOIO M TAMOXKEHHOMO 3aKOHOAATENbCTBA CHOPMYIMPOBAH HEAOCTATOYHO YETKO M OAHO3HAYHO, YTO 3a4aCTYHO MPUBOAUT
K NX Pa3/IMYHOMY TOJIKOBAHMIO (KOTOPOE, B YACTHOCTM, MOXET MPUMEHSATLCA K MPABOOTHOLIEHWUAM B MPOLLIOM), BbIGOPOYHOMY ¥ HeMoc1eA0BaTeIbHOMY
MPVYMEHEHMIO, @ TAKKE YACTbIM U B pALE C/Iy4aeB MasIoNpeackasyeMbiM U3MEHEHNAM. IHTepNpeTaLms AaHHOMo 3aKOHOAaTeIbCTBa PykoBoACTBOM pynnbl
NPUMEHUTESILHO K OMEpaLnaAM 1 AeATeNbHOCTM TPynnbl MOXET 6bITb OCMOpPeHa COOTBETCTBYIOLMMMU PErMOHabHbIMU MK defepasibHbIMU OpraHaMu. HeaasHue
cobbITvs, nponsolweawme B Poccuickon deaepauym, NokasbiBakoT, YTO HA MPAKTHUKE HAJIOrOBbIE OPraHbl MOTYT 3aHMMaTb 6oJiee XeCTKYH No3numio

NPpU MHTEPNPETALMM 1 MPYMEHEHUM TEX UM UHBIX HOPM AAHHOMO 3aKOHOAATE/NbCTBA M NPOBEAEHNN HAaIOroBbIX NPoBepok. Kak cneacTeme, B 0607 MOMEHT

B 6yAyLLLEM HA/IOrOBble OPraHbl MOTYT NPEAbABUTL NPETEH3MUM MO TEM CAESIKAM 1 OMnepaumam Mpynnbl, KOTOPbIE HE OCNApUBAIUCL B NPOLLIOM. B pesynbraTe,
COOTBETCTBYIOLMMMN OPraHaMmn MOTYT 6bITb HAYNCIEHbI 3HAUNTE IbHBIE JOMOJIHUTESIbHBIE HANOTK, NeHW U WTpadbl. [IPOBEPKM NPABUILHOCTY NCYNCIEHUA 1 yNIaTbl
Ha/I0roB HaJI0romn1aTe bLLMKaMu, MPOBOANMbIE HAJIOrOBbIMM OPraHaMM, MOTYT OXBaTbIBaTb TPW KaJleHAAPHbIX FOAa AEATE/IbHOCTY, HEMOCPEACTBEHHO
NpeALecTBYOLMX FoAYy NPUHATMA HAIOrOBbIMW OPraHamy peLleHns O NPoBeAEeHUM HAI0roBOM NMPOBEPKM. B onpeaesieHHbIx 06CToATeIbCTBAX MPOBEPKE MOTYT
6bITb NOABEPrHYTbI M 6oN1ee paHHME Nepuroapbl.

B 2018 roay 6binn BHeceHbl M3MeHeHWs B HanoroBbin koaeke PO 1 oTaebHble 3aKOHOAATe IbHble akTbl, NPeAyCMaTpMBatoLLMe, MOMUMO MPOYero, NoBbILLEHNE
ocHoBHoW ctaBkn HAC 8o 20%. CtaBka 20% nprvMeHAeTCA Npu peasiv3aummn ToBapoBs, paboT, yCayr v MMYLLECTBEHHbIX NPaB HauMHanA ¢ 1 aHBapa 2018 roaa.

Ha 31 nekabpa 2018 roaa PykoBoACTBO [PyNMbl CYNTAET, YTO €ro MHTEPNPETALMA MPUMEHUMbIX HOPM 3aKOHOAATE/IbCTBA ABAAETCA 060CHOBAHHOM, 1 YTO NO3MLMA
TPynMbl B OTHOLLEHMM BOMPOCOB HA/I0r006J10)KEHMS, @ TAKXKEe BOMPOCOB BaJIOTHOMO M TAMOXEHHOIO 3aKOHOA3TeIbCTBa ByAeT noaaepXKaHa.
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Onepatguu CO C8A3AHHbIMU CMOpoHaAMU

Onepauvm Mexay KoMnaHnamu prnnbl 6bI2IM UCKIOYEHDI npn KOHCONMA4aUMnN N He OTpa>keHbl B ,AHHOM NMpUMeYaHnin. MH¢opMaum1 06 onepaumnax prnnbl
C APYTMMUN CBA3aHHbIMW CTOPOHaMUM NMpeacTaB/ieHa faznee.

(3a) Onepauumm c K/OYEBbIM YNPAB/IEHYECKUM NEPCOHAIOM
KntoueBom ynpasieH4YecKnin nepcoHas npeacTaBieH YieHamm Mpasnenns v HabnoaatensHoro Coseta. COBOKYNHOE BO3HArpaXaeHue, BbiMla4eHHoe KI04eBOMyY
yNpaBieHYeCcKOMyY NepCcoHasy, BKJItoHaeT B cebs KpaTKOCPOUHble BO3HArpaxaeHvs (3apaboTHan niaTa, npemMmn, Hanorn Ha GboHA onnaThbl TPYA3, CTPaxoBaHue,

MeAMLMHCKAN MOMOLLb M T.4.), LOJITOCPOYHbIE BO3HArPaXAEHUA, a Tak)Ke PacXoAbl Mo JOroBOPaM Ha NprobpeTeHne [0/1eBbIX UHCTPYMEHTOB.

B KOHCOIWI,qVIpOBaHHbIVI oT4yeT 0 d)VIHaHCOBOM NONOXEHNN BKJIKOYEHDbI CieyoLline CyMMbl, BO3HUKLLKWE MO onepaunaM C KJ1lo4eBbIM ynpaB/ieHYeCKMM nepcoHazioM:

31 pekabpsa 2018 r. 31 pekabpa 2017 r.
Mpoyne o6s3aTeNbCTBA 499,9 501,6
JloroBopbl Ha NprobpeTeHne J0NEBbIX MHCTPYMEHTOB 427,8 309,0

B KOHCOﬂVI,CLVIpOBaHHbIVI oT4yeT O I'IpVIGbIﬂFIX n y6bITKaX BKJIKOYEHbI Ciegyrouine CyMMbl, BOSHUKLLINWE MO onepaunaM C KJ1lo4eBbIM ynpaB/ieHYeCKMM NepcoHazioM:

lopn, 3aKOHYMBLUMICA oA, 3aKOHYMBLUMKICSA

31 pekabps 2018 . 31 pekabps 2017 .

KpaTKOCPOYHble BO3HArpaxaeHna paboTHNKam 509,8 435,2
Pacxofbl Mo 4OroBopaM Ha nprobpeTeHmne 40/1eBbIX UHCTPYMEHTOB 11,4 108,9
JloNrocpoyHble Bo3HarpaxaeHns paboTHMKam 98,5 91,7
WToro Bo3HarpaXkaeHue KA04eBoro ynpaBJeHYeCcKoro nepcoHana 719,7 635,8

(6) Onepauum c KOMNAHUAMM, CBA3AHHLIMU C FOCYAaPCTBOM
Ha 31 nekabps 2018 roaa Poccuiickaa ®enepauna 061a4aeT CyllecTBEHHbIM BIMAHMEM Ha AeATeIbHOCTb MOCKOBCKOM Bupxu.

B xofe cBoel 06bI4HOW AeATeNIbHOCTM [PYNNa 0Ka3biBaeT KOMMAHWAM, CBA33aHHbIM C FOCYAAPCTBOM, TOProBble, K/IMPUHTOBbIE U [AEeMNO3MTapHbIe YCIYrv, pasMelLaeT
CpeAcTBa B 6aHKax, CBA3aHHbIX C rOCYAAPCTBOM, M NpuobpeTaeT 06mraumm, BoinyleHHble Poccniickon ®eaepauyen nam KOMNaHUAMM, CBA3aHHbIMK

c rocypapcteoMm. CornacHo n.26 (b) MCPO (IAS)24 pynna packpbiBaeT c/iefytoLne 3HaUMTe IbHble 6aNaHCOBble 0CTAaTKM U GUHAHCOBbLIE Pe3Y/IbTaTbl N0 ONepaunam
C KOMMaHWAMM, CBA3aHHbIMM C FOCYAapCTBOM, Ha 31 Aekabps 2018 n 2017 roaa v 3a rodbl, 3akoHuUnBLUMecs 31 aekabpa 2018 n 2017 roga:

31 pekabps 2018 . 31 pekabpsa 2017 r.
AKTUBbI
JleHeXHble CPeACcTBa M MX IKBUBAIEHTbI 1415439 185947,8
CpeacTtsa B GUHAHCOBbIX OpraHM3aumax 40989 7190,8
®DUHAHCOBbIE aKTMBbI, OLleHnBaeMble no CCUrNcr 187 486,7 -
MHBeCTUUMN, NMetoLMeCca B HAIMYUK ANA NPOAAXN - 158 324,9
MNMpoune aKkTMBbI 396,6 2143
OBA3ATEJ/IbCTBA
CpepncTBa y4aCTHMKOB TOProBs 272 766,2 174 570,7
KpeanTopckasa 3a10/1KeHHOCTb MO BbiNJaTe AeNOHEeHTaM AOX0A0B MO LeHHbIM bymaram 22 210,6 1551,0
Mpouyne o6s3aTeNbCTBA 195,4 1,8
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lop, 3aKOHYMBLUMICA FopA, 3aKOHYMBLUMIACA

31 pekabpa 2018 r. 31 pekabpa 2017 r.
KoMunccnoHHble oxoabl 8087,1 6823,1
MpoueHTHbIe 1 NpoYne GbUHAHCOBbIE 4OX0AbI 123304 10630,1
MpoueHTHbIe pacxoabl (223,3) (687,7)
Yucras npunbbiib No GMHAHCOBLIM aKT1BaM, OLeHMBaeMbIM no CCUMC 2423 -
Yuncrasn npubbiab Mo GUHAHCOBLIM aKTVBAM, UMEIOLLMMCA B HAJIMYMW AJ1A NPOAAXKMN - 706,0
[poymre onepaunoHHble AoX0oAbl 24,5 -
Ob6Lwme 1 aAMUHUCTPATUBHbIE PACXOabl (276,2) (166,9)

Ha 31 gekabpsa 2018 roaa onepaumu ¢ KOMNaHUAMU, CBA3AHHLIMM C FOCYAAPCTBOM, B GUHAHCOBbIX aKTUBaX 1 0643aTe/IbCTBAX LLEHTPAJIbHOrO KOHTPareHTa
coctaBuan 29,8% ot obuiero octatka(31 aekabpa 2017 roga: 11,4%).

OueHka cnpaeed.ueoii cmoumocmu

Ipynna Nnpoun3BOAWT OLEHKY CrPaBeAJ/IMBON CTOMMOCTM CBOMX PMHAHCOBbIX aKTMBOB 1 0643aTe/IbCTB B COOTBETCTBMN C Tpe6oBaHnaMn MCDO (IFRS) 13 «Ouerka
cnpasednusol cmoumocmu». CNpaBeANNBas CTOMMOCTb IBJIAETCA LLEHON, KOTOPas 6b11a 6bl MoyYeHa 3a NPOAAXKY aKTVMBA UM BbIMayeHa 33 nepenavy
0653aTeNbCTBA B paMKax CAE/KM, COBEPLUAEMOil B 06bIYHOM NopALKe MeXAY Yy4aCTHUKAMM PbIHKA, H3 AaTy oLeHKW. OLEeHKa CNpaBeAIMBOM CTOMMOCTH
npeanosiaraeT, YTo CAeJIKa Mo NpoAaxe akTMBa UW nepeaaye 0653aTeNbcTBa NPONCXOANT MO0 HAa OCHOBHOM PbIHKE /11 LAHHOTO aKTUBA UM 06A3aTeNbCTBa,
IM60 B yCNI0BUSAX OTCYTCTBMS OCHOBHOTO PbIHKA, Ha Hanbosiee 61aronprATHOM PbIHKE AN1A A3HHOIO aKTMBA UK 0653aTeNbCTBa.

Tpynna oueHVBaeT CNpaBeAsNBYIO CTOMMOCTb GUHAHCOBbIX aKTUBOB, OTPAXKEHHbIX B OTYETE O GMHAHCOBOM MOJIOXKEHMM MO CNPaBeAJIMBON CTOMMOCTH,

C NPYMEHEeHNEM C/IeflyIoLLEN NepapX1n CNPaBea/IBOV CTOMMOCTH, KOTOPAas OTPaXXaeT CYLeCTBEHHOCTb MCXOAHbIX AaHHbIX, MCMOJIb30BAHHbIX MPU BbIHECEHNN

OLLEHOK:

> YpoBeHb 1: KOTMPOBKA Ha aKTUBHOM pbiHKe (6e3 KOPPEKTUPOBOK) MO MAEHTUYHbIM aKTUBAM WM 06A3aTe/IbCTBaM.

> YpoBeHb 2: MeToAMKM OLEHKM, OCHOBbIBAIOLLMECA HA HABIIOAAEMbIX MCXOAHBIX AAHHbIX, MPAMO (T.€. HeNOCPeACTBEHHO Ha LieHax) 60 KOCBEHHO (T.e. MoNyYeHbI
Ha OCHOBE LEH).

> YpoBeHb 3: MeTOANKM OLEHKM, /1 KOTOPbIX MCMOJIb3YIOTCA CYLLIECTBEHHbIE UCXOAHbIE AaHHbIE, HE HA6/10A3eMble Ha PbIHKE.

BantoTHble (I)OpBapﬂHble KOHTPAaKTbl OL,EHMBAKTCA HAa OCHOBaHUN Haﬁﬂ}oﬂaeMle KYpPCOB BaJIlOT M KPUBbIX [OXOAHOCTEN No COOTBETCTBYHOLLMM BaJIlOTaM.

CnpaBeA/iMBas CTOMMOCTb HEKOTUPYEMbIX JOJITOBbIX LieHHbIX 6yMar onpefenseTca C NoMOLLb0 MOAENN AUCKOHTYPOBAHNA AeHEXHbIX MOTOKOB, H3 OCHOBaHM
[aHHbIX O PbIHOYHbIX KOTUPOBKAX aHA/IOMMYHbIX MIHCTPYMEHTOB.

CnpaBeAsiMBas CTOMMOCTb HEKOTUPYEMbIX JOJIEBbIX LLEeHHbIX 6yMar onpeaenseTcs C MOMOLLbIO PbIHOYHOTO MOAX0AA, C MCMO/Ib30BAHNEM COOTHOLLEHNS LEHA/YnCTble
AKTMBbI 419 AHAIOMMYHBIX KOMMAHWUIA.

B Tabamuax HMXKe NpeacTaB/ieH aHann3 GpUHAHCOBbLIX aKTMBOB M 06A3aTe/IbCTB, OLLEHNBAEMbIX MO CrpaBeAIMBOM CTOMMOCTM Ha 31 aekabpa 2018 1 2017 roaa,
B pa3pese ypOBHEN Mepapxun CnpaBeaMBov CTOMMOCTH, B PaMKaX KOTOPOW K1accMdULMPYIOTCA OLLEHKMN CNpaBeaIMBON CTOMMOCTH:

31 pekabps 2018 .

YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 WUtoro
®durHaHCcoBbIE aKTMBbI, OLeHMBaeMble no CCyOMy 3188,5 1029,4 133,0 43509
®DuHaHCOBbIE aKTMBbI M 065A3aTeIbCTBa LIK (BasltoTHbIE onepaunm) 2011,9 - - 2011,9
®DUHAHCOBbIE aKTMBbI, OLleHBaeMble no CCUMNCr 194 915,1 15837,3 - 2107524
0O6A3aTesIbcTBa N0 NPON3BOAHLIM GUHAHCOBLIM MHCTPYMEHTAM - (104,2) - (104,2)
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31 pekabps 2017 .

YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 WUtoro
®UHaHCOBbIE aKTUBbI, OLleHMBaeMble no CCyOny - 413,6 - 413,6
DurHaHCOBbIe aKTMBbI 1 0653aTenbeTBa LIK (BasiloTHbIE onepauymn) 1966,8 - - 1966,8
MHBeCcTULMM, UMetoLwmecs B HaNYmMn a8 Npoaaxmn 189 324,7 25681,3 126,2 215132,2
0O6A3aTeNIbCTBa N0 NPON3BOAHLIM GUHAHCOBLIM MHCTPYMEHTAM - (6,3) - (6,3)

CnpaBeAsiMBas CTOMMOCTb AEHEXHbIX CPeACTB NX SKBUBAJIEHTOB, CPEACTB B G1HAHCOBbIX OPraHM3aumax, Npounx GMHAHCOBbIX aKTMBOB, CPEACTB Y4aCTHUKOB TOPros
1 NPOUNX GUHAHCOBBLIX 06A3aTEILCTB OTHOCMTCA MO COCTOAHMIO Ha 31 Aekabpa 2018 1 2017 rofa K YPOBHIO 2 MepapXnn CNpaBeasIMBOM CTOMMOCTM.

PykoBoACTBO [PynMbl CHUTAET, YTO CrIpaBea/IMBas CTOMMOCTb aKTUBOB U oba3aTenbcTs, OTPaXeHHbIX B OTHETE O d)VIHaHCOBOM NOJIOXXEHWWN He MO CrpaBeaINBON
CTOMMOCTH, HE OT/IN4AETCA CYLeCTBEHHO OT nX 6an13aHCOBOW CTOMMOCTM.

NEPEBOAbI MEX/JY YPOBHEM 1 N YPOBHEM 2

B OTHOLUEHMW aKTUBOB 1 0653aTe/IbCTB, OLLEHVNBAEMbIX MO CPABEAIMBON CTOMMOCTM Ha NOCTOAHHOM OCHOBE, PYNNa onpeaesseT, UMeNu I MecTo Nepesospl
MeX/y YPOBHAMM nepapxmu, NPOBO/AA Ha KOHEL, KaX40ro OTYETHOro Neproa NoBTOPHbIN aHann3 Knaccndukaumm no KaTeroprnsam (Ha 0OCHOBE MCXOAHbIX AaHHbIX,
OTHOCALLMXCA K HanbosIee HU3KOMY YPOBHIO MEPAPXMK, 1 ABNAIOLLMXCA CYLLECTBEHHbIMM /1S OLEHKM CNPaBeAsIMBOoMN CTOMMOCTY B LieSIOM).

B cneaytoweit Tabavue oTpaxeHa o61an cyMMa nepeBoos GprYHaHCOBbIX aKTUBOB MeXAY YPOBHEM 1 1M ypoBHEM 2. [epeBozbl MeXAy YPOBHEM 2 1 ypoBHEM 1
(Mexay ypoBHeM 1 1 ypOBHEM 2) NPOM30LLAM BBUAY TOFO, YTO PbIHKM ONpefesieHHbIX GUHAHCOBbIX aKTUBOB CTanu (NepecTanm 6biTb) aKTUBHLIMM B TeYEeHKe

nepuoja.

MepeBoabl MeXAy ypoBHEM 1 ¥ yPOBHEM 2

lop, 3akoHuMBLKiACA 31 aekabpa 2018 r. lop, 3akoHuMBLKiica 31 aekabpa 2017 r.
U3 yposHs 1 8 yposeHb 2
®DurHaHCOBbIE akTUBbI, OLleHMBaeMble no CCYrc/ 7 008,6 -
MHBeCcTULMHK, MetoLwmecs B HanYmmn AN Npoaaxn - 37576
U3 yposHs 2 8 yposeHb 1
®DurHaHCOBbIE aKTUBbI, OLeHMBaeMble no CCYrcy 5151,1 -
MHBECTULNN, MEIOLLMECA B HAZTMYMW ANA NPOAAXN - 898,4

anae/leuue Kanuma/aom

MonunTrKa Mpynnbl 3aK/1043ETCA B NOAAEPXKAHNN YPOBHA KANUTaNa B Le/IAX COXPAHEHMSA JOBEPVSA MHBECTOPOB, KPEANTOPOB M YYaCTHUKOB PbiHKa 1 obecneyeHms
6yayLuero paseuTva cBoero brsHeca. HaboaaTesbHbINM COBET OCYLLECTBAAET MOHUTOPUHT NOKa3aTesiei AOX0OAHOCTY KanuTana, onpegenifembix [pynnomn

KaK YncTan npmbbisb, NOAeNeHHasA Ha COBOKYMHbIN 06beM KanuTana, 3a BbIYeTOM HEKOHTPOJIbHbIX A0J1el y4acTusa. HabatofaTelbHbI COBET Takxe cieamnt

33 YPOBHEM AVBUAEHAO0B, NOANEXALLMX BbIMIaTE AePXKATeNAM 06bIKHOBEHHbIX aKLMN.

CTPYKTYpa KanuTtana Mpynnbl NpeACcTaBieHa akLMOHEPHbIM KanuTanioM, KOTOPbIN BK/IOY3ET Pa3MeLLEeHHbIN KanuTasl, pe3epBbl U HepacnpeaesieHHyo Npubbib.
PacnpefesieHvie KanuTtana Mexay KOHKpPeTHbIMM NoapasaeNieHUAMI M BUAAMU AeATeIbHOCTM B 3HaUNTENIbHOM CTEeNEeHN onpeaenseTca onTumMmsaumet
COOTHOLLEHMA MOJYYEHHOTO A0X0A3 K 06beMy pasMeLLeHHbIX CpecTB. HECMOTPA Ha TO, YTO MaKCHMM3aLMA CKOPPEKTUPOBAHHOM C y4E€TOM pUCKa JOXOAHOCTM

M0 Pa3MeLLEeHHOMY KanuTany AB/AETCS OCHOBHbIM ONpeaenaowmnm bakTopom npyv pacnpeaeneHnmn KanuTana B pamkax Mpynnbl 419 KOHKPETHbIX NOAPa3AeeHnn
VI BU0B AEATe/IbHOCTU, 3TO He eANHCTBEHHAsA OCHOBA A/1A NPUHATHA pelueHmnil. Bo BHYMaHMe TakxXe NPUHUMAKOTCA CrHepreTnyeckme 3bdekTbl 0T COBMECTHOro
YHKLMOHMPOBaHNA C APYTMMM NOAPa3AeSIeHNAMM Y BUAAMU AeATeIbHOCTM, HaJMune YyNpaB/ieHYeckoro 1 NPOYMX pecypcoB, a Takxe COOTBETCTBME AeATeIbHOCTN
[O/IFOCPOYHBIM CTPATErnYeckmnM Lensm. MonTrKa B OTHOLWEHWM YIIPaB/IEHNA KanuTasioM 1 ero pacnpegesieHns peryiapHo nepecMatpueaeTtca HabnoaateibHbIM
COBETOM B PaMKax yTBEPXAEHMA rO0BbIX 6H0XETOB.
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KomnaHwuu Mpynnbl, ABASSCb NPOdECCMOHaNIbHbIMU YH4AaCTHUKAMM PbIHKA LeHHbIX ByMar, Ao/1KHbI cob1t0AaTh TpeboBaHMA K AOCTaTOYHOCTM KanuTana,
YCTaHOBJIEHHbIE LIB B OTHOLIEHNM MUHVMMANbHOIO padMepa COH6CTBEHHbIX CPEACTB A1 KaXKA0M KOMMaHUM B 33BUCMMOCTH OT XapaKTepa ee AeATe/IbHOCTH.

B KauyecTBe KpeAnTHbIX opraHn3aumin, HPL, n HKL, Tak>ke AOIXKHbI MOAAEPXKMBATb COOTHOLLEHWE KaNWTaa K akTMBaM, B3BELLEHHbIM C y4eTOM pucka (06s3aTenbHbIN
HOPMAaTMB JOCTAaTOYHOCTH KanuTana H1) Bbiwe NpeAnncaHHOrO MUHVMMA/IbHOMO YPOBHS, KOTOPbIN cocTaBnseT 12% ana HPA n 100% ans HKL, Kak LeHTpasbHoro
KOHTpareHTa.

HopMaTMBbI AOCTAaTOYHOCTH KaNWTana 418 OCHOBHbIX KOMMaHWI Mpynmbl 66111 Cieayowymm:

Co6cTBEHHbIE 06n3aTesibHble HOPMATUBbI CO6CTBEHHDbIX
HopMaTuB [OCTaTOMHOCTM KanuTana

cpeacTBa cpencTs
31 pekabpsa 31 pekabpsa 31 pekabpsa
2018 1. 31 pekabpsa 2017r. 31 pekabpsa 2018 . 31 pekabpsa 2017 . 2018 1. 2017 r.
Mockosckan 48 490,1 51247,9 100,0 100,0 - -

6upxa

HKLL 65700,9 45903,5 100,0 300,0 153,2 18,42
HPA, 8927,5 89453 4000,0 4000,0 27,94 28,54
HTB 179,2 178,6 100,0 100,0 - -

KomnaHwuu Mpynnbl BCceraa B nosiHOM obbeme BbINOHANM BCE npenycMOTpEeHHble ANA HUX BHELUHne Tpe6OBEHMH K AOCTAaTOYHOCTW KanuTana.

Onepalguounble cezcmeHmsl

B uenax ynpasneHus [pynna BblaenaeT cieaytoLime onepaloHHble CerMeHTbl NCXOAA U3 BUAOB NPOAYKTOB 1 YCAyr:

OnepauvoHHbIN CerMeHT «TOproBbie CepBUCHI» BKJIOYAET B cebs ycyrv [pynrbl N0 OpPraHy3auum TOpros Ha BasIloTHOM, GOHAOBOM, CPOYHOM, AEHEXKHOM PbIHKAX,
YCYTY IMCTUHIA U NPOYKeE YTy, CBA3aHHbIE C OPraHmn3aLmeit TOpros.

Ha BaNItoTHOM pbiHKe MOCKOBCKOM B1PXKK 3aK/1H04AOTCA CAENKM CMOT M CBOM Pa3JIMYHON CPOYHOCTH CO CIeAYHoWMMM BantoTamu: gosnapom CLUA (USD), eBpo
(EUR), KUTanNcknm toaHeM (CNY), roHKOHrckuM aosinapom (HKD), 6puTaHckum dyHToM (GBP), weenuapckum dppaHkom (CHF), Typeukon anpoii (TRY), ykpanHckowm
rpusHoi (UAH), kazaxckuM TeHre (KZT) n 6enopyccknm py6aem (BYR). Ha Ba/IloOTHOM pbIHKE TaK)Ke TOPryoTCA NOCTaBOYHble GbloYepCHble KOHTPAKTbI HA BaJIIOTHbIE
Napbl 1 OCYLLECTBAAIOTCA CAJKMN C APAroLeHHbIMU METaINIaMU: 30/10TOM U cepebpom.

Ha BeHeXXHOM pbiHKe MOCKOBCKas Brp)ka NpefoCcTaB/iseT CepBUC PENO C aKUMAMM 1 06IMraumaMm cieayowyx TUMOB: Peno ¢ LieHTpasibHbIM KOHTPareHToM,
BKJ1H04asA PEMo C KIMPUHTOBLIMM CEPTUPMKATAMM YHaCTHSA, MEXANIEPCKOE Perno, NpsiMmoe peno ¢ BaHkom Poccuu. Takxke y4acTHMKAM JOCTYMHbI AeMN03NTHO-
KPeAWTHble onepaLyu, B YaCTHOCTK, ayKLMOHbI MO PasMeLLeHunio AeHeXHbIX CPeACTB Ha 6GaHKOBCKMX AeMno3unTax.

Ha ¢poHp0BOM pbiHKe MOCKOBCKOI BMPXXIM MPOBOAATCA NEPBUYHbLIE M BTOPUYHbIE TOPrY akuMaAMK, obanraumamm denepasibHoro 3ama (OM3), permoHasibHbIMK
1 KOPMNOPATUBHbIMW 06MraLmMAMK, CyBEPEHHbLIMU M KOPMOPATMBHbLIMU €BPO06IMIaLMAMM, AEMO3UTAPHBIMU PACMMCKAMMU, MHBECTULMOHHBIMMW NasMU, BUPXKEBLIMK
VNHBECTULMOHHbIMK doHaamu (ETF).

Ha cpo4yHOM pbIHKe MOCKOBCKOW BMpXu NPOBOAATCA TOPTY MPOMU3BOAHLIMU MHCTPYMEHTaMM: GblOYEPCHBIMI KOHTPAKTaMM HA MHAEKCbI, POCCUICKME
M MHOCTPaHHbIe akumu, o6avraumv denepasibHoro 3anMa 1 eBpoobsinraumm Poccvs-30, BasIlOTHbIE Mapbl, MPOLEHTHbIE CTaBKK, APAroLeHHbIe MeTabl, HedTb
M NpoYMe TOBapHble MHCTPYMEHTI, @ TAKXKE OMUMOHHbIMU KOHTPAKTaMM Ha GboYepChbI.

Yenyru IMCTUHIa — YCAYru, CBA3aHHbIE C BK/TIOYEHMEM W NoAAEPKAHNEM LIeHHbIX 6ymar B CMNCKEe LEeHHbIX 6yMar, AOoNyLEHHbIX K OPraHN30BaHHbIM TOPram.

OnepaLyoHHbIN cerMeHT «KNMPUHI» BKJIIOYAET NPenMyLLEeCcTBEHHO KIMPVHIOBbIE YTy, NPeA0CTaB/IAeMble LLeHTPasIbHbIM KOHTPAreHToM, 1 npoune
KJMPUHIOBbIE YCAYTK.

LLeHTpasnbHbIN KOHTPAreHT obecrneyrBaeT NogaepxKaHve CTabnibHOCTH Ha 06CY)KMBAEMbIX PbIHOYHbIX CEFMEHTAX 33 CYET OCYLLECTB/IEHUA CUCTEMbI YNIPaB/IeHNA

PUCKaMM 1 NPeAOCTAB/IEHNSA YHACTHUKAM KAMPUHIOBbIX YCAYT. LIK rapaHTMpyeT ncnosiHeHne 0683aTesIbeTs nepes 406p0COBECTHLIMM YYaCTHMKAMM MO CAENKAM,
3aKt04aeMbiM ¢ LIK, BHe 3aB1CMMOCTM OT UCMOJTHEHUA CBOMX 06A3aTe/IbCTB APYrMMM YY4aCTHUKAMM PbIHKa.
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O BUPXE

CTPATEMMYECKMI OTYET
OB30P PE3Y/IbTATOB
KOPMOPATVBHOE YMNPABJIEHME

KOHCONMANPOBAHHASR ®UHAHCOBAA OTYETHOCTb
MPUNIOXEHNA

OnepauyoHHbIN CErMEHT «JLeno3uTapum» BK/IOYAIOT B Ce65 pacyeTHbIe Y AeN03UTapHbIe YC/IYri, OKa3blBaeMble YyYaCTHMKAM Ha 61MpPXeBOM 1 BHeGUPXKEBOM
PbIHKAX, YC/1Yr1 MO PErncTpaumm BHebnpxeBbix CAeM0K (YCayri peno3nTapvs), ycayrv no ynpasnaeHunio obecneyeHnem v MHGOPMaLMOHHbIE YTy,

Ol'lepaLl.VIOHHbll‘;l CcermMeHT «I1potme»: CEermMeHT BKJIlOYaeT B cebs pe3ynbTaThbl 4eATeSIbHOCTU prnnbl no ycnyram npeaoctaBsieHnsa MH¢0pMaL|,I/IOHHbIX NpoAyKTOB,
TEXHOJI0TN4YeCKnX CepBMNCOB y4aCTHUKAM PbIHKA, YCNYT JIMCTUHT, @ TakXXe HealJlounpyeMblie Ha Apyrne cerMeHTbl 40X04bl N pacXoAbl.

TexHonornyeckue u UHGOPMaLMOHHbIE CePBUCHI BK/IHOUAIOT LUMPOKMI CNEKTP NPOdECCHOHASbHBIX PeLleHi A8 A0CTYNa K PbiHKaM BUpXK, 3/1eKTPOHHOMN
TOProB/v Ha 6a3e cOBpeMEHHbIX BUPXKEeBbIX TEXHOIOTMI, PbIHOYHbIE AAHHbIE B PeXVME peasibHoro BpeMeHu, MHdopMaLmio 06 NTorax TOpros 1 MHAEKCAX.

MeHee 1% foxoZoB Mpynnbl OT BHELHUX KJIMEHTOB NMOJIy4YeHbl 33 NpeAenamn Tepputopumn Poccninckon depepaunn. MeHee 1% BHEOBOPOTHbIX aKTMBOB Mpynnbi
PaCMosioxXeHbl 33 Npeaenammn Tepputopumn Poccuinckon ®epepaumnn. brusHec, KoTopbii Ipynna BefeT Ha TeppuTopun Pecny6imku Ka3axcTaH He okasbiBaeT
CyLEeCTBEHHOrO BJIMSIHNA HA OTYETHOCTb [PYMbl, U B CBA3W C 3TUM He BblAeNAETCA B OTAE/IbHbIA OTYETHbIN CErMEHT.

Pe3ynbTaThl AEATENIbHOCTM CErMEHTOB OMPeAesATCA A0 YY€Ta HAJI0ra Ha NMpMbbLIb. TakMM 06pa3oMm, HAOT HA NPUBLINL He pacnpeaesiAeTca Mexay
OMnepaunoHHbIMM CErMEHTAMMU.

CermMeHTHas OTYETHOCTb ¥ Pe3y/IbTaTbl AEATENIbHOCTV CEFMEHTOB, NPeA0CTaB/IfeMbIE PYyKOBOACTBY AJ1A aHA/IM3a, COCTAB/IAOTCA B COOTBETCTBUN
€ MeX ayHapoAHbIMM CTaHAAPTaMK GUHAHCOBOW OTYETHOCTM M KOPPEKTUPYIOTCA Ha MEXCErMeHTHbIE NepepacrnpeaesieHns. PyKoBoACTBO MPynmbl OLEHVBAET
$U1HAHCOBbIE pe3y/bTaTbl CEBrMEHTOB UCXOAA M3 MOKa3aTe el BbIpyYKM 1 ONepaLMoHHON NPUBLIAW, MPUXOAALLMXCA HA CEFMEHT, YUNUTbLIBASA Pa3Ivumnsa B NPOAYKTaX

nycnyrax pasHbiX Ce€rMeHTOB.

Huxe npvBeaeHa MHbOPMaLMs 0 4OXOAAX M pacxoAax [pynnbl B pa3pese onepaunoHHbIX CEFMEHTOB 3a roAbl, 3akoHumBmMeca 31 gekabpa 2018 n 2017 roaa.

oA, 3akoHunBLMiica 31 ekabpa 2018 r.

Toprosble . Mpouune

cepBuce! Knupuur J[eno3sutapuu P WUToro
Aoxoabl
KoMunccmoHHble goxoabl 9338,3 81741 4722,4 1412,3 23647,1
YnCTble NMPOLEHTHbIE M Npoyne GHMHAHCOBbIE AOXOAbI* 6020,7 7 836,4 2203,9 - 16061,0
Mpoune onepaLuoHHble A0X0AbI 54,3 70,7 19,9 48,4 193,3
WTtoro poxopbl 154133 16081,2 6 946,2 1460,7 39901,4
Pacxopbl
Pacxofbl Ha NepcoHan (3115,1) (993,8) (1937,0) (466,4) (6512,3)
06Lme N aAMUHNUCTPATBHbIE PAacxoapbl, (4 208,2) (910,6) (2 265,5) (557,1) (7941,4)
BKJ1. aMOPMU3aUUOHHbIe OMYUC/IeHUS (1722,3) (401,3) (1102,0) (113,9) (3339,5)
UToro pacxopbl 6e3 yueTa Nnpoumx onepaLMoHHbIX pacxonoB (7323,3) (1904,4) (4 202,5) (1 023,5) (14 453,7)
:I;:;:or:;v;z,;:.:: BblYeTa NPOYMX ONEPALMOHHBIX PACXOA0B U 8090,0 141768 27437 4372 254477
Mpoyve onepaunoHHble pacxoabl - (1075,2) - - (1075,2)
UToro npubbinb 0,0 Hanoroo6noXxeHus 80900 13101,6 2743,7 437,2 243725

* BKJ10YAA YNCTbIN GUHAHCOBbIN pe3ybTaT No GUHAHCOBbLIM akTMBam CCUMC 1 YnCTbIN GUHAHCOBbIV pe3y/IbTaT Mo ONepauuamM B MHOCTPAHHON BaslloTe
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lop, 3aKkoHuMBLlMiACca 31 aekabpa 2017 r.

Toprosble . Mpouune

P— Knupuur J[enosutapuun cepBuCHI WUToro
Aoxoabl
KoMunccnoHHble foxoabl 8705,0 6881,6 42782 1342,8 21207,6
YucTble NPOLEHTHbIE M Npoyne GUHAHCOBbIE AOXOAbI** 6 027,7 91449 21127 - 172853
MNMpouve onepaunoHHble f0X0Abl - - - 46,0 46,0
Utoro poxonbl 14732,7 16 026,5 6390,9 1388,8 385389
Pacxoppbl
Pacxofbl Ha NepcoHan (2 859,6) (966,7) (1883,2) (443,4) (6152,9)
O6Lwme N aAMUHUCTPATUBHbIE PACcXoabl, (3 826,3) (874,7) (2 168,5) (409,4) (7 278,9)
BKJI. aMopmu3auuoHHbie OMYUC/IeHUS (1532,1) (352,6) (959,1) (108,7) (2952,5)
UToro pacxoabl 6e3 yueTa Nnpoumx onepaLMoHHbIX PacXoA0B (6 685,9) (1841,4) (4 051,7) (852,8) (13 431,8)
MToro npubbiib A0 BbIYETA NPOYUX ONEPALUOHHBIX PACXOA0B U 80463 141851 23392 5360 25107,1

Hanoroob6s0xeHus

** BKJII0YAA YNCTbIN GUHAHCOBbIN Pe3y/IbTaT N0 MHBECTULMAM, MMEIOLLMMCS B HAJIMUUW AN NPOAAXKM, N YNCTbIN GUHAHCOBbLIN Pe3y/bTaT No onepauuam
B MHOCTPaHHOM BaitOTE

IToaumuka ynpaeaeHus puckamu

YnpaBJieHne pUckamm ABISETCA HEOTbEMJIEMOW YaCTbio AeATeNbHOCTM MPynnbl. TPynna «MocKoBcKas bypxa» pasiMyaeT c/ieaytoLme 3HaYMTe IbHbIE PUCKH:
KPEAUTHBIN PUCK, PUCK INKBUAHOCTK, PbIHOYHbIN PUCK, ONEePaLMOHHbIN pUCK. OCHOBHbIE 33434V YNPABAEHNA PUCKAMU: BbiBJIEHNE UCTOYHMKOB PUCKA, U3MEpEeHNe
YPOBHEN p1cka, pazpaboTka NoanTMK B 061aCTW yNpaBaeHUs pUckamu 1 BHeAPEHNE MEXaHM3MOB KOHTPOJISi PUCKOB, BKJ/1KOYas YCTaHOB/IEHNE JIMMUTOB

v nocneaytoulee nx cobnoeHve.

C KOHL,@ NPOLUIOrO roAa M3MEHEHW B OTAE/e YIPABIEHNS PUCKAMM UM NOJIMTUKE YPaBAEHNA PUCKaMM HE MPON3OLLIIO, 3@ MCKJTIOYEHNEM N3MEHEHWI B CBA3M
c BHeagpeHneM MCDO (IFRS) 9.

OnncaHve NOAUTHUKM YNPaBIeHNA pUckamu Ipynmbl B OTHOLWEHUM KaXKA0ro CYLLEeCTBEHHOTO PUCKA NPUBEAEHO HUXE.
KPEOWUTHbIN PUCK

Tpynna Mcnosib3yeT NoAXOAbl K YPaBAEHWIO KpeAUTHBIM PUCKOM, COOTBETCTBYIOLLME TPe6OBaHNAM POCCUINCKMX PETYIMPYIOLLMX OPraHOB, H3 OCHOBE NepesoBOro
MeXAYHAPOLHOrO OMbITa U Hanbo1ee COBPEMEHHbIX MEXAYHAPOAHbIX CTaHAAPTOB. AKTMBbI [Pynnbl NoABEPXKEHbI KPEAUTHOMY PUCKY, ONpeaesiseMoMy Kak pUck
BO3MOXHbIX YObITKOB B pe3y/IbTaTe HEBbINMOJHEHNA NJIM HEHAZANEXALLEro BbINOJIHEHNSA KOHTpareHTamu pynnbl CBonx 06A3aTesN1bCTB Nepes Heil.

Llenb ynpaBneHnsa KpeauTHbIM PUCKOM 3aK/1H0YAETCA B CBOEBPEMEHHOM BbISIB/IEHUM 1 3 DEKTVBHOM OLLEHKE YPOBHA PUCKA, HEOO6X0AMMOro AN obecrneyeHuns
YCTOMYMBOrO POCTa COMIACHO CTPATernmn paseuTva Mpynnbi.

3afaun Mpynmbl NPy YNpaBIeHUM KPeANTHbIM PUCKOM 33KJII04AIOTCS B C/IeAyHoLEeM:

> BHeJpeHWe CUCTEMHOrO 1 YCOBEPLLIEHCTBOBAHHOMO MOAX0AA K ONTYMMU3ALMK CTPYKTYPbI aKTUBOB AJIA OFPaHNYEHNS YPOBHS KPeANTHOIO PUCKa;
> COBepLIEHCTBOBAHME KOHKYPEHTHbIX MPenMyLLecTs Mpynnbl NyTeM NpUMeHeHUs 60/1ee TOYHbIX MEXAHW3MOB YNPaB/IEHNA KPEANTHLIM PUCKOM;
> noanepXaHune CTabunbHOCTM NPV BBEAEHNN HOBbIX C/IOXHbIX MPOAYKTOB M YCYT.

Tpynna ocywecTBASAET KOHTPOJIb YPOBHA KPEAMTHOrO PUCKA, YCTAHAB/IMBAA OrpaHMYEHMNA A1 KOHTPAreHTOB W Py CBA3aHHbIX KOHTPAreHTOoB. JIMMUTbI
KPeAMTHOro pUcKa onpeaensaoTca Ha OCHOBE BCECTOPOHHEN r1y60KOM OLEeHKN GUHAHCOBbIX YC/I0BUI KOHTPAreHTOB, aHa/IM3a MaKPO3KOHOMUYECKMX YCI0BUIN
[eATeIbHOCTY KOHTPAreHTOB, yPOBHSA MHGOPMALIMOHHOM NPO3PaYHOCTH, A€10BOV PeNyTaLmm 1 NPoUmx GUHAHCOBbIX 1 HeDUHAHCOBbLIX PpaKTOpOB. Mpynna
pa3paboTana 1 NOCTOAHHO COBEPLLEHCTBYET CUCTEMY BHYTPEHHNX PENTUHIOB, 06eCneyrBatoLLyI0 B3BELIEHHYIO OLIEHKY CBOMX KOHTPAreHTOB 1 YPOBEHb MPUHATOrO
KPeAMTHOro pucka.
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O BUPXE

CTPATEMMYECKMI OTYET
OB30P PE3Y/IbTATOB
KOPMOPATVBHOE YMNPABJIEHME

KOHCONMANPOBAHHASR ®UHAHCOBAA OTYETHOCTb
MPUNIOXEHNA

JIMMUTbI KPEANTHBIX PUCKOB YTBEPXKAAIOTCA YNOJIHOMOYEHHbIMM OpraHamu. JIMMUTbI KPeANTHbLIX PUCKOB PEry/IipHO KOHTPOJIMPYIOTCA U nepecMaTpumBatoTcs. Kpome
TOro, Npynna NoCTOAHHO KOHTPOIMPYET KOHLEHTPALMIO KPEAUTHOrO PUCKa B COOTBETCTBMM C MPUMEHUMbIMU PETYIATUBHBIMM TPeBoBaHUAMM.

[N CHUXXEHUA KpeaUTHOro pycka Mpynna NnpMMeHsieT KOHKpeTHble TpeboBaHMA K GMHAHCOBOMY COCTOSIHUIO CBOWMX KOHTPAreHTOB, K BUAAM W KaYeCTBY NPUHATOMO
Tpynnoit o6ecneyeHns, KOTOPOE BK/IOYAET B €65 SIMKBUAHbIE LIeHHbIe 6YyMaru v HaJIM4HbIe BK1aAbl B Py6IsIX v MHOCTPAHHbIX Ba/IlOTax. YA0BNETBOpAOLLME
KpPUTEpPUAM TuMbl 06ecreyeHmns 3aBUCAT OT PbIHKA M OT TUMA PUCKA. [ CHUXKEHWS KPeAWUTHOIO PUCKa, CBA3AHHOIO C onepauusamu, rae Fpynna BbiCTYNaeT B KayecTse
LieHTPasIbHOro KOHTPareHTa, Mpynna BBE/1a MHOrOYPOBHEBYHO KAaCKaZHYHO CTPYKTYPY AedOTOB, COOTBETCTBYIOLLYIO BbICOYANLIMM MEXAYHAPOAHbIM CTaHAAPTAM

W COCTOALLYIO M3 PA3/INYHbIX JIMHWI 33K TbI, IPUMEHUMbIX B CJy4ae HEBbINOIHEHMA 06A3aTeIbCTB YH4AaCTHUKOM KJIMPUHIOBbIX ONepauyi.

Kak 06bsicHsn0Ch B MprMeyaHnm 2, Tpynna Be4eT MOHUTOPUHT BCeX GUHAHCOBbIX aKTUBOB, KOTOPbIE NMOAMNAAAIOT NoA TPe60BaHMA B OTHOLLEHWMN 06ecLeHeHNS,
Ha NpeAMeT 3HaYMTEe/IbHOrO MOBbILEHNA KPeAUTHOrO PUCKa C MOMEHTA NepBOHAYAIbHOTO NPU3HAHMA. B C/ly4ae BbIABIEHNSA 3HAYNTE/IbHOTO MOBbILIEHNS
KPeAUTHOro pycka Mpynna paccynTbIBAET BEJIMYMHY OLLEHOYHOIO Pe3epBa HAa OCHOBAHUM BEINYMHbI KPEAUTHBIX YObITKOB, OXXMAAEMbIX B TEYEHME BCErO CPOKA
KPeAMTOBaHMSA, a He TOJIbKO Moc/eayowmx 12 Mecaues.

Mpy oLeHKe Ha NpeaMeT 3HAYNTEIbHOTO YBE/IMYEHUA KPeAUTHOTO PUCKA, @ TAKXKE MPY M3MEPeHUN BEIMYMHBI 0K1AAEMbIX KpeAWUTHbIX YObITKOB pynna ncnonbayet
NPOrHO3Hy0 MHbOPMaLMIO, KOTOPAA MOXeT BbITb MoJlydeHa 6e3 HeonpaBAaHHbIX GUHAHCOBLIX UK TPYAOBbIX 3aTPaT. [pynna NpuBaeKaeT IKCNepToB, KOTopble
MCMOJIb3YIOT BHELLHIOK 1 BHYTPEHHIOK MHPOPMaLWIO AN CO34aHnA «6a30BOro cLueHapusy» byayLien AMHAMUKN COOTBETCTBYIOLLMX SKOHOMMUYECKMX MOKa3aTenen,

3 TaK>Ke Penpe3eHTaTNBHOro Habopa APYrvX BO3MOXHbIX MPOrHO3HbIX CLieHapueB. MIcnosib3yemas BHELWHAA MHPOPMALMA BKIOYAET B ce65 3KOHOMMYECKME AdHHbIE
M MPOrHO3bl, Ny6vKyeMble roCyAapCTBEHHbIMW OPraHaMM 1 OPraHaMmn AeHEXXHO-KPeAUTHOMO PerynpoBaHus.

Ba30BbI CLLeHapWi NpeAcTaBseT coboi eAMHCTBEHHbIN Hanbo1ee BEPOATHbIN CLLEeHApUit 1 BKOYAET B ce6s HbOpMaLMIo, MCnosib3yemyto Mpynnon B Leniax
CTPaTernyeckoro NaaHMpoBaHNUA v 6104XKeTMPOBaHUA. TPynna onpeaenna 1 3a0KYMEHTMPOBasia OCHOBHbIE PpAKTOPbI KPEAUTHOrO PUCKA N KPEAUTHBIX Y6bITKOB
ANA Kaxaoro noptédens GUHAHCOBbIX MHCTPYMEHTOB M NyTeM CTaTUCTUYECKOrO aHaIM3a NCTOPUYECKMX AAHHBIX, OLLeHI/Ia B3aMMOCBA3b MeXAY
MaKPO3KOHOMWUYECKMMMU NMEPEMEHHbBIMU, KPEAUTHLIM PUCKOM 1 KPeANUTHLIMM YObITKaMU.

B npvBefieHHON HWXe Tabavue NpeAcTaB/ieHbl OCHOBHblE MakpPO3KOHOMMYECKME NOKa3aTe s, BK/IIOUYEHHbIE B 3KOHOMUYECKNE CLEeHAPWN, NCMOJIb3yeMble
no coCToAHMIO Ha 31 aekabps 2018 roaa ans neproaa ¢ 2019 no 2021 roa BKAOYUTENBHO ANA Poccnm, KOTopas ABNSETCA CTPaHoK, rae Mpynna BeAeT CBOO
[eATeNIbHOCTb, U, C/1IeA,0BATE/IbHO, CTPAHOW, KOTOPas OKa3blBAeT CYLLEeCTBEHHOE BIMAHME HA OXKUAAeMble KpeAUTHbIE YObITKN.

2019 2020 2021
Temn npupocTa BBMN 2,1% 2,0% 3,1%
MHAeKc NoTpebutenbCckmx LeH 4,0% 3,8% 4,0%
Temn npupocTa cpeaHen HOMWHabHOM 3apaboTHOM NAaThbl 4,1% 3,9% 4,1%
TeMn NpMpoCTa AleHeXHON MacCbl 9,0% 8,6% 9,0%
Kypc nonnapa CLUA k pybsito 64,70 63,84 63,98

MporHo3mpyemble B3aMMOCBA3N MeXAY K/H0UEBbIMM NoKasaTensamu n kospdbuumreHrtamm 4ecdonTa 1 yBbITKOB Mo pasfindHbiM nopTdeniMm GUHAHCOBbIX aKTUBOB
66111 pa3paboTaHbl Ha OCHOBE aHa/IM3a NCTOPUYECKMX A3HHbIX 33 NOC/eAHMeE 5 feT.

Fpynna NnpoBesa aHa/n3 YyBCTBUTE/IbHOCTM, PACCMOTPEB, KaK M3MEHATCA OXNAIEMble KPeANUTHbIE YObITKM N0 OCHOBHbLIM NMOPThENAM NPY U3MEHEHUWN KIIHOYEBbIX
[ONYLLEHWNI, NCMOJIb3YyeMbIX /1A PACYETa M3MEHEHM 0XNAAEMbIX KpeANTHbIX YObITKOB, HAa ONpefeieHHOe KOJIMYEeCTBO NPoLeHTOB. B Tabavue HUXe npeacTaBieH
061Min 06beM 0XMAAEMBIX KPEANTHDLIX YObITKOB B pacyeTe Ha 0AnH NopTdesb no coctoaHnto 31 Aekabps 2018 roga Ana cuTyaumu, KOraa A0OMNyLeHms,
MCNoJib3yeMble A1 OLEHKN OXMAIEMbIX KPeAUTHbIX YObITKOB, OCTAIOTCA B PaMKax NPOrHo3a (CyMMa, NpeacTaBneHHasn B oTyeTe 0 GMHAHCOBOM MOJIOXEHUN),

a Tak>Ke AJIA CUTYaLMK, KOTAA YMC/I0BbIE NOKA3aTesn B KaXKA0M U3 K/H0UEBbIX NCMOJIb3yeMblX AOMNYLLEHWI YBENYATCA/YMEHbLLATCSA Ha onpeaesieHHoe KONYecTBO
NPOLEHTOB. 3TV M3MEHEHMA NPUMEHSAIOTCA N30/IMPOBAHHO A1 WIIIOCTPATUBHBIX Liesie K KaXA0MY U3 CLLeHapyeB, B3BELEHHbIX C y4€TOM BEPOATHOCTU

M UCMOJIb3YEMbIX A1 OLEHKM 0XXMAIEMbIX KPEANTHbIX YObITKOB. B AENCTBUTENIbHOCTV MEXAY Pa3/IMYHbIMKU SKOHOMUYECKMMU AaHHbIMW 6yayT B3aVMO33aBNCMMOCTH,
3 YYBCTBUTE/IbHOCTb By/€T BApbMPOBATHCA OT CLEHAPMSA K CLLEHAPMIO.
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B pamkax nporHosa CpepnHsas BeposATHOCTb fedonTa CoBokynHasi BesimunHa OKY

-3,0% 1,35% 348,9

BBMN - 1,23% 317,5
+3,0% 1,11% 286,1

-3,0% 1,30% 3351

MHAeKC NoTpebutenbckmx LeH - 1,23% 317,5
+3,0% 1,16% 299,9

-3,0% 1,27% 327,7

CpeaHAs HOMUHaNbHAA 3apaboTHas naaTa - 1,23% 317,5
+3,0% 1,19% 307,3

-5,0% 1,17% 303,1

JleHexHasa macca - 1,23% 317,5
+5,0% 1,29% 331,9

-15,0% 1,17% 302,8

Kypc gonnapa CLLUA k py6aio - 1,23% 317,5
+15,0% 1,29% 332,2

Mo cocTosaHuio Ha 31 aekabps 2018 1 2017 roaa y Mpynmnbl OTCYTCTBYHOT GpUHAHCOBbIE aKTUBbI, MOANDULMPOBAHHbIE B pe3y/ibTaTe NpeAnpUHUMAaeMbIx Mpynnon mep
0TKa3a OT CaHKLWM, M 3a[J0/KEHHOCTb MO GUHAHCOBLIM aKTMBAaM, CMCAHHAs B TEYEHNE OTYETHOrO NEPUOZA M NO-NPeXHEeMY NOA/eXaLLas B3bICKaHMIO
B NPUHYANTENIbHOM NOPAZKE.
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NOABEP>XEHHOCTb MAKCMMAJIbHOMY KPEOUTHOMY PUCKY
MakcrManbHaa NnoaBepP>KeHHOCTb MPynnbl KpeAMTHOMY PUCKY PaBHA 6a/1aHCOBOM CTOMMOCTM aKTUBOB, B OTHOLIEHMWN KOTOPbIX BO3HUKAET KPeANTHbIN PUCK.

Mo cocToAHMIo Ha 31 aekabpa 2018 roaa B cOCTaB NMPOYMX aKTMBOB BKJIOYEHA NPOCPOYEHHAA Ae6MTOPCKas 3a[10/1)KEHHOCTb B pa3mepe 62,7 MH pyb. (31 aekabpsa
2017 r.: 23,3 MJIH pyb.).

DrHaHCOBbIe aKTMBbI KNAaccUdULMPYIOTCA HAa OCHOBE KPeANUTHbIX PEVTUHIOB, MPUCYXXAEHHbIX MEXAYHAPOAHbIMW PENTUHIOBbIMYM areHTcTBamu (Fitch Ratings,
Standard & Poor's 1 Moody's Investor Service). HanBbICLUNI BO3MOXHbI peNTUHT — AAA. IHBECTULUMOHHBIN YypOBEHb GUHAHCOBbLIX aKTMBOB COOTBETCTBYET
pentnHram ot AAA fo BBB-. DMHaHCOBbIE aKTVBbI C PEUTUHIOM HIxKe BBB- 0THOCATCS K CNEKYIATUBHOMY YPOBHIO.

Mo cocTosHuMIo Ha 31 Aekabpsa 2018 1 2017 roaa cpefcTBa Ha cyeTax B LIB PO knaccndumumpytoTcs B COOTBETCTBUM C CyBEPEHHbIM KPEAUTHLIM PENTUHIOM
Poccuiickon ®epepaumm.

B Tabnuue HUXe NpeAcTaB/ieHa KNaccmbunkaumsa GrHAHCOBbLIX aKTMBOB PynMbl MO KPeAWTHLIM PEATUHIAM MO COCTOAHMIO Ha 31 Aekabpsa 2018 1 2017 roaa. laHHble
B Tab/IMLe HVXKe He BKJTHOYAT MHGOPMALMIO O LOIEBbIX MHCTPYMEHTAX.

AA A BBB Hu>xe BBB- Bes pelMTHHra WUTtoro
31 pekabpna 2018 r.
JleHeXHble cpeacTBa M UX SKBMBANIEHTbI 118 130,3 151 869,9 32 500,4 111 864,6 2025,0 416 390,2
®DurHaHCcoBbIE aKTMBbI, OLleHMBaeMble no CCyOMy 1018,5 - 3188,5 0,2 10,7 42179
CpepacTtBa B GMHAHCOBbIX OPraHM3aumnsax 8294,6 - 9067,2 73750,5 - 911123
®duHaHcoBble akTMBbI LIK - 5317,9 32709,7 27216943 552 298,3 3312 020,2
®DUHAHCOBbIE aKTWBbI, OLleHNBaeMble no CCUrcCa - 465,6 15160,9 185 458,2 9667,7 2107524
Mpoune GbMHAHCOBbIE aKTUBbI 22,4 1,9 47,9 417,5 517,2 1006,9
31 pekabpsa 2017r.
JleHeXHble cpeACcTBa U UX IKBUBAJIEHTbI 40858,3 31655,8 86 358,8 114 232,4 138,4 273 243,7
®DuHaHCOBbIE aKTUBbI, OLleHBaeMble no CCHOMY 404,3 - - - 9,3 413,6
CpeacTBa B GUHAHCOBbIX OPraHn3aumsax 793,0 - 1201,4 58297,5 - 60 291,9
®urHaHcoBble akTuBbI LIK - 60,1 6995,9 2038 136,7 384 891,1 2430083,8
MHBeCTULMN, MMetoLmMecs B HaInYmn AN NpoAaXn - 473,7 14 366,4 200 165,9 - 215 006,0
Mpoyne drHAHCOBbIE aKTHBbI 24,2 21 30,6 250,7 427,3 734,9
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FEOrPA®UNYECKAA KOHUEHTPALLUSA

AHanun3 reorpacdnyeckoin KOHLEHTPaLUUn G1HAHCOBbIX aKTMBOB M 06A3aTesIbcTB MPynmnbl N0 COCTOAHMIO Ha 31 aekabpa 2018 1 2017 roha NpeACTaB/IeH HUXeE.

Poccua CTS::: I::::::I 31 pekabps 2018 r. UToro
®UHAHCOBbDIE AKTUBbI
JleHeXHble cpeacTBa M UX SKBMBANIEHTbI 81 593,1 334 364,1 438,7 416 395,9
®DurHaHCcoBbIE aKTMBbI, OLleHMBaeMble no CCyOMNy 370,9 37334 246,6 4350,9
CpepacTtBa B GMHAHCOBbIX OPraHM3aumnsax 82810,7 8294,6 7,0 911123
®uHaHcoBble akTMBbI LIK 3312012,7 - 7,5 3312 020,2
®DUHAHCOBbIE aKTMBbI, OLleHNBaeMble no CCYMNCA 185 652,8 21506,8 3592,8 210752,4
Mpoune GpMHAHCOBbIE aKTMBbI 869,3 105,8 31,8 1006,9
UTOro pMHaHCoBbIe aKTUBbI 3663 309,5 368 004,7 43244 4035 638,6
®UHAHCOBbDIE OBSAA3ATEJIbCTBA
CpeAcTBa Yy4aCTHUKOB TOProBs 596 907,1 1364,2 1930,1 600 201,4
MpuBneyeHHble 6aHKOBCKME [EN03NTbl KOBEPHANT» 50031 - - 5003,1
DduHaHcoBble oba3aTenbcTBa LK 3312012,7 - 7,5 3312020,2
gss,gr‘:spcmﬂ 33/10J1KEHHOCTb MO BbINJaTe AeNoHeHTaM AOXOA0B MO LieHHbIM 83113 162779 86,8 24676,0
PacyeTbl MO MapXXMHaNbHbIM B3HOCaM - 979,6 - 979,6
Mpoune ob6A3aTeNbCTBA 27034 2411 1,7 2 956,2
UToro ¢puHaHcoBble 06513aTeNbCTBA 3924 937,6 18 862,8 2036,1 3945 836,5

Poccua CtpaHbl O3CP lMpoune cTpaHbl 31 aekabps 2017 r. UToro
®UHAHCOBbIE AKTUBbI
JeHexHble cpefcTBa U MX 3KBUBANEHTbI 85068,8 187 920,8 259,0 273 248,6
®DurHaHCoBbIe aKTKBbI, OLleHMBaeMble no CCHOMNY 9,3 404,3 - 413,6
CpepacTtBa B GMHAHCOBbIX OpPraHmn3aumnax 49 631,4 10638,6 21,9 60291,9
®duHaHcoBble akTMBbl LIK 2430083,8 - - 2430083,8
MHBeCcTULMM, MetoLwmecs B HaANYmMmn AN NPoAaXn 171 594,6 43 533,6 4,0 215132,2
Mpoyne duHAHCOBbIE aKTVBbI 582,8 84,9 67,2 734,9
UToro ¢puHaHcoBbIe aKTUBbI 2736970,7 242 582,2 352,1 2979 905,0
®UHAHCOBbDIE OBA3ATEJIbCTBA
CpeAcTBa Yy43CTHMKOB TOProB 458 416,6 1315,5 12741 461 006,2
®durHaHcoBble ob6a3aTenbcTBa LIK 2430083,8 - - 2430083,8
gss,grm::pmaﬂ 33/10/1XKEHHOCTb MO BbINJ1aTe eNoHeHTaM 0X0A0B MO LieHHbIM 24530 548 : 2507,8
PacyeTbl N0 MapXWHaNbHbIM B3HOCaM - 384,6 - 384,6
Mpoyne o6s3aTeNbCTBA 2679,5 122,0 6,8 2 808,3
UToro ¢puHaHcoBble o6a3aTeNnbCTBa 28936329 1876,9 1280,9 2896 790,7

Mo cocTosHMIo Ha 31 Aekabps 2018 roaa, AHanms reorpadpuyeckon KOHLEHTPALMN GUHAHCOBbLIX AKTUBOB M 0683aTeNbCTB [PYNNbl MO COCTOAHMIO HA 310CTaTKn
C KOHTpareHTamu ctpaH O3CP BKJIIOYAIOT C/lefytoLLMe 0CTaTKN C 33permcTpMpoBaHHbIMK B cTpaHax O3CP AoYepHNMM KOMMAHWUAMM POCCUINCKMX KOMMAHWI:
> [leHeXHble CPeACTBA M MX 3KBMBAJIEHTbI B CyMMe 64 599,5 maH py6. (31 aekabpsa 2017 r.: 95 848,5 maH py6.);
» ®OKHaAHCOBbIE aKTKBbI, OLeHMBaeMble no CCHOMY, B cymme 3 188,5 MsiH pyb6. (31 aekabpa 2017 r.: oTCYTCTBYIOT);
» ®OuHaHCOBbIE aKTKBbI, OLleHMBaeMble no CCUMCA, B cymme21 506,8 MiH pyb6. (31 aekabpa 2017 I.: MIHBECTMLMM, UMEIOLLMECA B HAIMYNW ANIA MPOJAXM,

B CyMMe 43 529,2 mnH pyb.);

» CpepacTBa y4aCTHMKOB TOProB B cymMme 502,8 maH py6. (31 aekabps 2017 r.: 500,7 MaH py6.);
> KpeanTopckas 3af0/1KEHHOCTb MO BbiMaTe AeNOHEHTaM AOXOA0B Mo LeHHbIM ByMaram B cymme 14 674,4 maH pyb6. (31 aekabpsa 2017 r.: 49,6 MaH py6.)
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PUCK JINKBUOHOCTHU

PUCK IMKBUAHOCTM — 3TO PUCK BO3HWKHOBEHMSA CUTYaLMK, NPV KOTOPOWN MMEIoLMEeCs CPeACTBA HELOCTAaTOUHbI A1 BbINOHEHNA TEKYLNX GUHAHCOBBIX
06a3aTenbcTB. OCHOBHOW LIE/bIO YIpaBaeHWs IMKBUAHOCTLIO ABNSETCA obecneyeHne cnocobHOCTV Mpynnbl BbINOJIHATL CBOM 0653aTe/IbCTBA HE TOJIbKO

B HOPMaJlbHbIX PbIHOYHbIX YC/IOBUSAX, HO TaKXKe MPY BO3HUKHOBEHUW HENPEABVUAEHHbIX YPE3BbIYANHbIX CUTYaLIMIA, HE JOMYCKAsA MPY 3TOM HernpreMseMbiX yObITKOB
VI PUCKA YXYALLIEHVS A€/10BOV PenyTaLumn.

Mpoueaypbl yNpaBAeHNA IMKBUAHOCTbIO [PyNbl yYNTLIBAIOT Pa3anyHble GOPMbl PUCKA JIMKBUAHOCTH:

> 0MepauyoHHbIN PUCK JIMKBUAHOCTM, BO3HWKAIOLLMIA B pe3yJibTaTe HECNOCO6HOCTV CBOEBPEMEHHO BbIMOJIHUTL CBOM TeKyLMe 0653aTe/IbCTBa 13-3a CyLLecTByoLen
CTPYKTYPbI TEKYLUMX 3a4MCIEHNI W CIMCHWI HAZIMYHOCTY (MPOBOAWTCA ONEePAaLMOHHbIN aHAN3 1 KOHTPOJIb JIMKBUAHOCTK);

> PUCK HECOOTBETCTBMA MeXAY CYMMaMK 1 AaTamu noraweHns Tpe6oBaHni n 0643aTesIbCTB — NPOBOAATCA aHAM3 M OLEHKA NOTeHUMaNbHOM ankeuaHoctm (GAP-
aHanms);

> PUCK HenpeaBVAEHHbIX TPe60BaHMIN B OTHOLIEHWUM JIMKBUAHOCTY, T.e. NOC/IeACTBUI PUCKA TOTO, YTO HenpeasuaeHHble byayume cobbiTia MoryT notpe6oBaTth
60/blero 06beMa pecypcoB, YeM BblAeNAETCA A5 YKA3aHHOW Lenn (MPYMEeHAEeTCA CTPeCC-TeCTMPOBAHME).

YnpaB/ieHve pUCKOM JIMKBUAHOCTV UIPAET BaXKHYIO POJib BO BCEV CUCTEME YNPAaB/IEHMA PUCKaMU 1 BKIKOYAET B ce6a Takune npoueaypbl, Kak: MpOrHo3vposaHme
1 MOHWUTOPUHT MOTOKA NiaTexew n Ko3pPULMeHTOB IMKBUAHOCTY; MIaHVPOBaHNE MEP MO BOCCTAHOB/IEHUIO TPEBYEMOr0 YPOBHSA JIMKBUAHOCTH C y4ETOM
HebNaronpuATHbIX 1 KPU3MCHBIX CUTYaLMiA; obecnedeHne onTMMasbHON CTPYKTYPbl aKTUBOB B COOTBETCTBUM C PeCypCcHOM 63301 C y4eTOM CPOKOB MOraLieHns
WNCTOYHMKOB GUHAHCMPOBAHMA N X 06 BEMOB NPY Pa3MeLLEHNM AaKTUBOB B GUHAHCOBbIE MHCTPYMEHTbI.

CpOoKM noralueHns akTMBOB 1 0653aTesIbCTB 1 CMOCO6HOCTL 3aMeHATb (M0 NPUEeMIEMOI CTOMMOCTY) NPOLEHTHbIE 06A3aTeNbCTBA NPY HACTYMNJIEHUN UX CPOKA
norateHuns ABAATCA BaXKHbIMK GAKTOPaMU NP OLEHKE IMKBUAHOCTM MPYnMbl U €e NOABEPXKEHHOCTVN 3MEHEHMIO NMPOLEHTHbIX CTABOK 1 BaIFOTHBIX KYPCOB.

COrnacHoO OXWAAHNAM PYKOBOACTBA, AEHEXHbIE MOTOKM OT ONpeAesieHHbIX GUHAHCOBbIX aKTUBOB MOTYT OT/IMYATLCA OT CBOVX AOTOBOPHbIX CPOKOB IGO0 B CBA3M
C HanmuneMm y Ipynnbl ANCKPELMOHHOM CNOCOBHOCTH YNPaBIATb AEHEXHbBIMU MOTOKaMM, IMB0 B CBA3M C TEM, YTO NMPOLUJIbIF OMbIT YKa3bIBAET H3 BEPOATHOCTb
OT/IMYMI ByAYLLMX AeHEXHbIX MOTOKOB OT [LOrOBOPHbIX YC/10BUI. B HUXenpuBeAeHHbIX Tabnuax GUHAHCOBbIE aKTVBbI M 06583aTe/IbCTBa NpeACTaB/eHb!

Ha ANCKOHTMPOBAHHOM OCHOBE M MCXOAA M3 OXMAAEMbIX AEHEXHbLIX MOTOKOB.

HuxenpuseaeHHas Npe3eHTauma OCHOBAHA Ha MHPOPMALWK, NPeAO0CTaBIEHHON KNHOYEBOMY YNPaB/IeHYeCKOMY NepcoHasy Mpynnbl A1 BHYTPEHHWUX Liesen.

no OTt1p80 OT3 MecsaueB Ao Bbonee CpoK He Uroro

1 Mecaua 3 mecaueB 1roaa 1roaa YCTaHOBJIEH
31 pexkabps 2018 r.
®UHAHCOBbDIE AKTUBbDI
JleHeXHble cpefCcTBa U UX IKBUBAJIEHTbI 416 395,9 - - - - 416 395,9
®DurHaHCOBbIE aKTMBbI, OLleHMBaeMble no CCyOMNy 548,9 484,6 - 3188,5 128,9 4350,9
CpepacTBa B GMHAHCOBbIX OpPraHmn3aumnax 16 498,3 28 308,3 38011,1 - 8294,6 911123
®urHaHcoBble akTuBbI LIK 3215967,8 96 052,4 - - - 3312 020,2
®DrHaHCOBbIE aKTUBbI, OLleHMBaeMble no CCYrc/ 198 633,7 - 1084,5 11034,2 - 2107524
Mpoyne duMHAHCOBbIE aKTVBbI 705,1 233,1 6,0 - 62,7 1006,9
NToro ¢puHaHcoBbIe aKTUBbI 3848749,6 125 078,4 39101,6 14 222,7 8486,2 4035 638,6
®UHAHCOBbDIE OBA3ATEJIbCTBA
CpeAcTBa YH4aCTHUKOB TOProB 591 906,8 - - - 8294,6 6002014
MpuBneyeHHble 6aHKOBCKME AEMNO3MTbI KOBEPHANT» 5003,1 - - - - 5003,1
DdurHaHcoBble 06A3aTenbCTBa LIK 3215967,8 96 052,4 - - - 3312020,2
Egiiiliﬁ)hixﬁa;::g?xewocrb o BbIniaTe AeMNOHEHTaM AOXOA08B 24676,0 } ) ) - 24676,
PacyeTbl N0 MapXMHaAbHbIM B3HOCaM - 979,6 - - - 979,6
Mpoyne dnHaHCcoBble 06A3aTENbCTBA 445,8 354,8 1964,4 191,2 - 2956,2
NToro ¢puHaHcoBble 06a3aTeNbCTBA 3837999,5 97 386,8 1964,4 191,2 8294,6 3945 836,5
Pa3pbiB IMKBUAHOCTH 10 750,1 27 691,6 37137,2 14 031,5 191,6
COBOKYMHbIW Pa3pbiB IMKBUAHOCTH 10 750,1 38441,8 75 579,0 896104 89 802,0
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o OT1p0 OT3 Mecsaues oo Bonee Cpok He

1 mecsya 3 mecsiueB 1ropga 1ropga YCTaHOBJIEH Wroro
31 pekabpa 2017 r.
®UHAHCOBbDIE AKTUBbI
JleHeXHble cpeacTBa M UX SKBMBAJIEHTbI 273 248,6 - - - - 273 248,6
®DurHaHCoBbIE aKTMBbI, OLleHMBaeMble no CCyOMy 413,6 - - - - 413,6
CpepacTBa B GMHAHCOBbIX OPraHM3aumnsax 7203,7 31083,5 15 860,6 - 6144,1 60 291,9
®urHaHcoBble akTuBbI LIK 2110096,1 103 121,7 216 866,0 - - 2430083,8
MHBeCTUUNN, UMEIOLLMECA B HAIMYWW ANA MPOAAXMN 189 057,9 7 035,7 14169,1 47433 126,2 215132,2
Mpoune GMHAHCOBbIE aKTMBbI 569,1 118,7 471 - - 734,9
WUToro ¢pMHaHCOBbIE aKTUBbI 2580 589,0 141 359,6 246 942,8 47433 6270,3 2979 905,0
®UHAHCOBDIE OBA3ATEJ/IbCTBA
CpeAcTBa Yy4aCTHUKOB TOProBs 454 862,1 - - - 6144,1 461 006,2
®duHaHcoBble ob6a3aTenbcTBa LIK 2110096,1 103121,7 216 866,0 - - 2430083,8
:gzimHL?;Kg;::g?erHocm no BbinJsiaTe JenoHeHTaM A0X008B 2507,8 ) ) ) ) 25078
PacyeTbl MO MapXXMHaNbHbIM B3HOCaM 384,6 - - - - 384,6
Mpoune prHaHCcoBbIe 06A3aTeNbCTBA 729,6 83,5 808,9 1186,3 - 28083
NToro ¢puHaHcoBble 06a3aTeNnbCcTBa 2 568 580,2 103 205,2 217 674,9 1186,3 6 144,1 2 896 790,7
Pa3pbIB IMKBUAHOCTH 12 008,8 381544 29 267,9 3557,0 126,2
COBOKYMHbIW Pa3pbiB JIMKBUAHOCTH 12 008,8 50163,2 794311 82988,1 831143

HeANCKOHTMPOBAaHHbIE fieHeXHble MOTOKM Mo d)VIHaHCOBbIM obs3aTenbcTBamM I'IDVI6}1VI3VITE}1bHO PaBHbI AeHeXXHbIM NOTOKaM, NpeCTaB/IeHHbIM B aHain3e pucka
JIMKBUAHOCTK BblLLe.

I'pynna npeAcTaBnseT ueHHble 6ymaru, KoTopble BKIoUYeHbl B JToMmb6apaHbii cnmcok LieHTpanbHoro 6aHka Poccuitckon Geepaumm, Kak Noasexalime noraweHno
B TE@YEHME OHOro MecaLa.

PbIHOYHbIN PUCK

PbIHOYHBbIV PUCK — PUCK BO3HUKHOBEHWS YObITKOB BC/IEACTBME M3MEHEHWS PIHOYHbIX MAPaMETPOB, BK/IKOYAsA MPOLEHTHbIE CTaBKW, Ba/IFOTHbIE KYPCbI U LiEHbI
Ha GMHAHCOBbIE MHCTPYMEHTbI, @ TAKXKE BCNEACTBME HU3KOW JIMKBUAHOCTY PbIHKA MO NPUYMHE U3epXKeK TMKBUAALMW/PecTpyKTypu3aumnm nosnuymnin. KnoyesbiMm
KOMMOHEHTaMM PbIHOYHOTO PUCKA ABNAKOTCA NPOLEHTHbIN U Ba/IKOTHBIN PUCKK.

PUCK U3MEHEHWS NMPOLLEHTHOM CTABKM
MpOLEHTHbIN PUCK — 3TO PUCK M3MEHEHMS MPOLEHTHOTO JOX0AA MW LieHbl GUHAHCOBbIX MHCTPYMEHTOB 13-33 M3MEHEHMSA MPOLEHTHbIX CTaBOK.

Ha ¢prHaHcoBble pe3ynbTaTbl FPynnbl BAVSIOT M3MeHeHUA B ee GYHIHCOBOM COCTOAHMM 1 AEHEXHbIX MOTOKaX B pe3y/ibTaTe KosiebaHWin AeNCTBYOWMX YPOBHEN
PbIHOYHbIX MPOLEHTHbIX CTaBOK. MPOLEHTHAA Map>Ka MOXET YBE/IMYMBATLCA, YMEHLLUATLCA U NPUBOANTL K YObITKAM B pe3y/ibTaTe HEOXMAAHHbIX M3MEHEHWI.

PyKOBOACTBO COOTBETCTBYHOLLMX KOMMaHM MPyMnbl OTBEYAET 3a yrpaB/ieHne akTMBaMm 1 0643aTeIbCTBaMM HA YPOBHE OTAEJIbHbIX KOMMAHWI TPynnbl.

3a ynpasJieHne NpoueHTHbIM PUCKOM B paMKaXx OTAe/IbHbIX FOpnanYeCcknx anL prnnbl W Ha ypoBHe prnnbl OTBEYaKT yNOJIHOMOY€EHHbIE ¢yHKL|,VIOHaJ'IbeIe
nogpasneneHua.

[ns namepeHnsa Bo34eNCTBYS NPOLEHTHOTO PUCKA HA CNPAaBeAJIMBYIO PbIHOYHYHO CTOMMOCTb GUMHAHCOBbIX MHCTPYMEHTOB Pynna NpoBOANUT NEPUOANYECKYIO OLIEHKY
NOTEHLUMA/bHbIX YObITKOB, KOTOPblE MOTYT 6bITh BbI3BaHbl HErATUBHLIMU M3MEHEHUAMM PbIHOYHbIX YC/10BUIA. MoApa3aeieHve Mo YNpaB/eHVo pUckamm NpoBoaANUT
NepuoaNYECcKMin KOHTPOIb TEKYLLIMX GUHAHCOBbLIX PE3yNLTaTOB [PYNMbl 1 €€ IPUANYECKMX WL, OLEHNBAET YYyBCTBUTE/ILHOCTb BIMSAAHWSA NMPOLEHTHOrO p1cka

Ha CNPaBeAJIMBYIO PbIHOYHYIO CTOMMOCTb MOPTHENA U LOXOA,.

Bonbluan 4yacTb onepaumin Mpynnbl NpeACcTaBAeHa MHCTPYMEHTAMM C d)VIKCMpOBaHHOVI AOXOAHOCTbHO, C/1e0BATEJIbHO, AaTbl NOraLleHna No 40roBopy Takxe
ABNAKOTCA AaTaMW USMEHEHUA NPOLEHTHbIX CTaBOK.
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Bo3aencTene M3MeHeHUs CnpaBeaJ/INBoN PbIHOYHOM CTOMMOCTN GUHAHCOBbLIX aKTUBOB Ha A0X0J, YObITKN 1 COBCTBEHHbIN KanuTasl M3MepaeTcs Ha OCHOBe
NMPOLEHTHbIX CTABOK MO COCTOAHMIO Ha 31 Aekabps 2018 n 2017 roaa, € MCNO/Ib30BaHMEM 060CHOBAHHOIO BO3MOXHOIO M3MEHEHMA CTaBKM Ha 150 6a3MCcHbIX
nyHKToB. COOTBETCTBYHOLLME OTPULLATE/IbHBIE W NMOIOXKNTE/IbHbIE Pe3Y/IbTaThl MOKa3aHbl HA KPUBOW JOXOAHOCTU HUXKeE:

lop, 3akoHuMBLIKiICA 31 Bekabpsa 2018 r.

lop, 3aKkoHuMBLlIKiACcA 31 aekabpa 2017 r.

Yucras npubbiib Kanutan Yucrasa npubbiib Kanutan
PocT cTaBok Ha 150 6.n. (82,4) (6772,8) - (8 004,8)
MageHune cTaBok Ha 150 6.n. 85,3 67123 - 7815,7

BAJIFOTHbIW PUCK

BasIlOTHbIN PUCK — 3TO PUCK M3MEHEHWS CTOMMOCTH PUHIHCOBBIX MHCTPYMEHTOB B CBA3M C KO€H63HNAMM BaSIIOTHbIX KypcoB. DMHAHCOBOE COCTOAHUE U AEHEXHbIe
NoToKwM [pynnbl NOABEPratoTCa BANSHWIO Takux KonebaHnin. OCHOBHbIM MCTOYHWKOM BaJIlOTHOTO PUCKa AB/IAIOTCA OTKPbITbIE BaJIOTHbIE NO3ULMN.

HKLL, BXoAALWMI B COCTaB MPynMbl, ABAAETCA LEHTPasIbHbIM KOHTPAreHTOM BaJIlOTHOMO PbIHKA. OFPAaHWYMBAET BaJIOTHbIN PUCK HA BaJILOTHOM PbIHKE, MPUMEHSS
ciefytolme NHCTPYMEHTbI: MEXaHW3M OrPaHNYEHMSA BaJIOTHLIX KYPCOB B PAMKaxX OZHOI TOProBOW CECCMU; CUCTEMA TOProBbIX JIMMWUTOB; CUCTEM3 MApXXMPOBaHUS;
MeXaHn3M obecneyeHmns OTKPbITbIX BaJIKOTHbIX MO3ULMIA; MPUHLMIM NOCTaBKM NPOTHB MiaTexa, 0cobbli MEXaHM3M CAEOK CBOM.

B xoae knvpuHra HKLL onpeaenseT BasloTHbIV PUCK, BO3HMKAIOLWMI B PE3Y/bTaTe BOIATU/ILHOCTY BaJIIOTHbLIX Map. B 3TOM OTHOLEHWM, C Le/IbIo YPaBieHNs
PbIHOYHbBIM PUCKOM, HKLL KOHTPONIMPYET YC/IOBWSA, CYLLECTBYIOLLME HA BHYTPEHHUX W BHELLHUX Ba/IIOTHbIX PbIHKAX, YCTAHABIMBAET IMMUTbI KONe6aHni

BHYTPUAHEBHbIX CTABOK B PAMKAaX TOProBbIX CECCHIN B COOTBETCTBMM C TEKYLMMMN PbIHOYHbBIMM YCII0BUAMM.

B Tabimuax HuXe npeacTassieHa MHOPMaLMA O NOABEPXKEHHOCTU PyMMbl Ba/IlOTHOMY PUCKY:

Py6nb [Oonnap CLUA

EBpo Tpouue BanioTbl WUToro

31 pekabpsa 2018 r.

®UHAHCOBbIE AKTUBbI

JleHeXHble CpeaCcTBa M NX IKBUBAIEHTbI 38381,1 121623,3 245899,9 10491,6 416 395,9
®urHaHCOBbIE aKTUBbI, OLeHMBaeMble no CCyOny 117,8 3188,5 111 41 33215
CpeacTtBa B GUHAHCOBbIX OPraHM3aumax 353141 55791,2 - 7,0 91112,3
®duHaHcoBble akTMBbl LIK 26208448 601664,9 89510,5 - 3312 020,2
®DuHaHCOBbIE aKTMBbI, OLleHBaeMble no CCUMNcCa 112 637,3 644279 33687,2 - 2107524
Mpoune GrHAHCOBbIE aKTVBbI 927,7 66,7 6,5 6,0 1006,9
NToro ¢puHaHCOBbIE aKTUBbBI 2808 222,8 846 762,5 369 115,2 10 508,7 4034 609,2
®UHAHCOBbIE OBA3BATEJ/IbCTBA

CpepacTBa y4aCTHMKOB TOPros 81691,9 193 004,7 315073,0 10431,8 600 201,4
MpuBneyeHHble 6aHKOBCKME AEMNO3NTbl KOBEPHANT» 5003,1 - - - 5003,1
®uHaHcoBble 06a3aTenbcTBa LIK 2620844,8 601664,9 89510,5 - 3312 020,2
KpeanTopckas 3340/1KEHHOCTb MO BbINIaTe AENOHEHTaM AOXOA0B MO LeHHbIM bymaram 8309,4 16 303,8 61,2 1,6 24 676,0
PacyeTbl MO MapXXMHaNbHbIM B3HOCaM - 979,6 - - 979,6
Mpoyne 0653aTeNbCTBA 2651,5 54,3 110,9 35,3 2852,0
UToro ¢pnHaHcoBble 0653aTeNbCTBA 2718 500,7 812 007,3 404 755,6 10468,7 39457323
Mo3uuusa no NOU 525,1 (35364,3) 35764,4 0,1 925,2
OTKpbITan No3nuusa 90 247,2 (609,1) 124,0 40,1
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Py6nb [Oonnap CLUA Espo Tpouue BanoThbl WUtoro
31 pekabpsa 2017r.
®UHAHCOBbIE AKTUBbI
JeHexHble cpefiCcTBa U MX 3KBUBANEHTbI 82764,9 40506,8 122736,9 27 240,0 273 248,6
CpeacTtBa B GUHAHCOBbIX OpraHM3aumsx 6839,0 52264,0 - 1188,9 60 291,9
®urHaHcoBble akTuBbI LIK 2029 680,1 3822053 18198,4 - 2430083,8
MHBeCcTULMM, MetoLwmecs B HanYmmn Ans NpoAaxn 1234714 60927,7 30730,7 2,4 2151322
Mpoyne dnHAHCOBbIE aKTVBbI 625,0 56,2 5,4 48,3 7349
NToro ¢puHaHcoBbIe aKTUBbI 2243 380,4 535960,0 171671,4 28479,6 29794914
®UHAHCOBbDIE OBA3ATEJIbCTBA
CpefCcTBa YH43CTHUKOB TOPros 121812,2 138 070,1 173 940,8 27 183,1 461 006,2
®durHaHcoBble ob6A3aTesnbcTBa LIK 2029 680,1 3822053 18198,4 - 2430083,8
KpeanTopcKkan 3a40/1KEHHOCTb MO BbINJiaTe 4EMNOHEHTAM JOXOAO0B MO LeHHbIM byMaram 24458 61,0 1,0 - 25078
PacyeTbl N0 MapXXMHaNbHbIM B3HOCaM - 384,6 - - 384,6
Mpoune 06s3aTeNbCTBA 2 649,5 35,2 96,1 21,2 2802,0
UToro ¢pnHaHcoBble 0653aTeNbCTBA 2156 587,6 520 756,2 192 236,3 27 204,3 2896784,4
Mosuuusa no NPU (4 379,4) (15879,5) 21890,0 (1223,8) 407,3
OTKpbITasA No3numua 824134 (675,7) 13251 51,5
B TeueHne Neprmoaa NpUMeHAIOTCA CieaytoLLme BalloTHbIE KYpCbl:
31 pekabpna 2018 r. 31 pekabpa 2017 r.
Aonnap CLLA EBpo Aonnap CLLA EBpo
MWHMMaNbHbIN 55,6717 67,8841 55,8453 59,6124
MakcManbHbI 69,9744 81,3942 60,7503 71,9527
CpefHnin 62,9264 74,1330 58,3077 66,0215
Ha koHewl roga 69,4706 79,4605 57,6002 68,8668

MoMWMO NPOrHO3MPOBAHMA M aHANIN3a AaKTUBOB M 06A3aTeNbCTB B pa3pese BastoT, [Pynna aHaIM3npyeT YyBCTBUTEIbHOCTb K U3MEHEHWAM KypPCOB BaJIIOT C y4ETOM
PbIHOYHbIX YC10BUIA. TPynna NpoaHann3MpoBasa M3MeHeHuUs Kypca aosinapa CLLA 1 eBpo nNo oTHOLIEHMIO K py6ito B TedeHne 2017 1 2018 roaa 1 NpuLLa K BbIBOAY,
4YTO C/iefiytoLe N3MEHEHNS KYpPCOB ABNSIOTCA 060CHOBAHHbIMWN YPOBHAMM /11 U3MEPEHMWs BaJIOTHOrO pucka Mpynnbli:

31 pekabpsa 2018 r.

31 pekabpna 2017 r.

M3meHeHue Kypca py6is K 4onnapy

15%

6%

M3meHeHue Kypca pybns K eBpo

20%

16%

BNunsiHVE 3TUX U3MEHEHWI Ha YNCTYI0 NPMBbIIb 33 roAbl, 3akoHumMBLLMecs 31 Aekabps 2018 1 2017 roaa, v kanuTan FPynnbl No COCTOSAHMIO Ha 31 Aekabps 2018

1 2017 roga npuBeAeHo B Tabanue H1Xe:

31 pekabps 2018 .

31 pekabpsa 2017 r.

Donnap CLIA EBpo Aonnap CLLA EBpo

15% 6% 16%

Poct kypca py6ns 731 (19,8) 32,4 (169,6)
CHuXeHme Kypca pybns (73,1) (32,4) 169,6
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OMEPALLMOHHbIN PUCK

OnepauroHHbIN PUCK — 3TO PUCK MPAMBbIX NIV KOCBEHHbIX YObITKOB, BO3HMKAOLLMX B PE3Yy/1bTaTe LWMPOKOrO CMeKTPa PUCKOBbIX COBbLITUIM, CBA3AHHbIX

C BHYTPEHHUMM NPOLLECCaMM, NePCOHAIOM, TEXHONIOTMAMM M MHPACTPYKTYPOW, @ TAKXKE C BHELUHMMM haKTopamu (KpOMe KPeAMTHOrO, PbIHOYHOTO PUCKa U prUCKa
JIMKBMAHOCTK), B TOM YMCJIE, BOSHUKAIOLLMX B PE3YJIbTaTe€ HOPMATVBHO-NPABOBbIX TPE60BaHNII M 06LLENPUHATLIX CTAHAAPTOB KOPNOPATUBHOMO NOBEAEHMA Un 605
B MHPOPMALMOHHbIX TEXHOIOTUAX.

B komneTeHumio HabnogatensHoro CoBeTa BXOAMT HAA30P 33 YNPaB€HNEM OMEPALMOHHBIMU PUCKAMW, NEPECMOTP MOIUTHK M NpoLeayp YNPABAEHUA PUCKAMU.
OueHKa p1CKOB, NpoLeAypbl COCTABIEHNA OTYETHOCTY M KOHTPOJIA MEHSAIOTCA B 3aBUCMMOCTU OT BUAA PUCKA, OAHAKO A1 HUX MCMOJb3yeTca 06Las MeToaoorus,
pa3paboTaHHas 1 neproanyeckn o6HOBIAEMAs COTPYAHNKAMM, BOB/IEYEHHbIMM B MPOLECC YIPABAEHNSA PUCKaMU.

MaeHTMdMKALMA 1 ynpaBaeHne Kak BHYTPEHHVMM, TaK 1 BHELWHNMMW haKTOPamMm 0NepaLyiOHHOro pycka OCyLLECTBIAETCA BCeMM NoAPa3AeNeHUAMMN B paMKax
VX 30Hbl OTBETCTBEHHOCTW. OCHOBHAA OTBETCTBEHHOCTb Ha BHEAPEHNE MEXaHM3MOB KOHTPOJIA ONepaLyOHHOrO prCKa BO3/1araeTcs Ha pyKOBOACTBO KaXA0ro
noapasaesieHva.

YnpaBsieHne onepaLyoHHbIM PUCKOM BKJIHOYAET B cebA pUCK NOTEPU AE/10BOI penyTaLunm, yrpaB/ieHVe peryisTopHbIM M NPaBoBbIM pUckoM. Bonee Toro,
CTPaTErnyeckmin puck (PUCK HeAOCTVXKEHNA CTPATErMYECKMX Lesei 4O ONpeaesIeHHOro CPOKa Mv C onpeesieHHbIMU Pecypcamm) Tak)ke KOHTPONpyeTca
1 HaXOAWTCA MOZA YNPaB/IEHNEM B PAMKAX CUCTEMbI YNPaB/IEHNSA ONEePaLMOHHbIMM PUCKAMK.

NMPABOBOW PUCK

MpaBoOBOW PUCK CBA33H C YObITKAMK, BbI3BaHHbIMM H3pyLUEHWEM AOrOBOPHbIX 06A3aTeNbCTB, CyAe6HbIMMU NPOLLECCaMu, YroIOBHOM U aAMUHUCTPATUBHOM
OTBETCTBEHHOCTbIO YIeHOB IPYNMbl M/WIN UX PYKOBOACTBA B PAMKAaX UCMOJTHEHUA MMM AOKHOCTHbIX 0683aHHOCTE. YObITKM, BO3HWKAOLWME B pe3ysibTaTe
peasin3aLmmn NpaBoBOro p1cka, OTPaxatoTcs B 6ase AaHHbIX COObITUI ONePaLMOHHOIO pUCKa.

Mpoueaypbl yNpaBieHMs NPaBoOBbIMU PUCKAMM BKJIOYAIOT B ce6s:

> PerynsapHbii MOHUTOPWHT 3aKOHOAATE/IbCTBA Y BHYTPEHHMX NPOLLeAYp Ha COOTBETCTBME aKTYasIbHbIM TPEBOBAHMAM;

> YCTaHOBJ/IEHME KOIMYECTBEHHbIX 1 06bEMHBIX OFPaHNYEHNI A8 CyAe6HbIX UCKOB U KOHTPOJIb HaJ, YCTaHOB/IEHHBIMM OFPaHUYEHUAMMY;
> AHanun3 npaBoBoit 6a3bl 4151 HOBbLIX MPOAYKTOB 1 YCIIYT;

> O6HOBJIEHNE BHYTPEHHVX HOPMATMBHbIX aKTOB B LIe/IAIX NPeA0TBPALLEHNS WTPAdOB.

PEFYIATOPHbIN PUCK

PerynaTopHbIi pUck — 3TO PUCK YObITKOB, BO3HUKAIOLLMX B Pe3y/ibTaTe HECOOTBETCTBUA AeATe/IbHOCTM MPYnMbl 3aKOHOAATENbCTBY, YCTaBY U BHYTPEHHWUM
HOPMATMBHbIM aKTaM. PerynaiTopHbIV pUCK HAXOANTCA MO UCK/IIOUNTESIbHBIM yripaBaeHnem Ciy>K6bl BHYyTPEHHEro KOHTPOIA, MPeANpPUHIMAlOLLEN Clieaytolme
LeNCTBUA ANA HeJonyLeHNs YObITKOB OT Peann3aumny peryisTopHOro pucka:

> MOHWUTOPMHT 3aKOHOAATEIbCTBA;

> B3aMMOLeNCTBME C PEryiMpyoLWMM OPraHaMmN OTHOCUTEJIbHO creundrKN HOPMATUBHbIX aKTOB, KOTOpble ByAyT NPUHATLI B 6anXKaiLiee BpeMs;

> OnpejgesieHne pPerysaTOpHOro pUcka B CyLLECTBYIOLLMX 1 3aM1aHMPOBaHHbIX BHYTPEHHMX Npoueaypax;

> AHa/IN3 HAWJTYYLLMX METOLOB MPUHATUA MEP BHYTPEHHErO KOHTPOJISA.

PWUCK NOTEPY A,EJIOBOM PEMYTALMN

PVCK NoTepw 4e/10BOW penyTaumm — 3TO PUCK Y6bITKOB B CBA3M C HEFAaTUBHLIM MHEHMEM 06LLEeCTBEHHOCTHN 06 OMepaLMOoHHO (TeXHNYecKon) cTabuabHoCTv Mpynnbl,
KayecTBe ee yC/yr 1 AeaTeIbHOCTY B LesioM. [11a npeaoTBpaLLeHms nofobHbIX yobITKOB [pynna NpoBOAWT MOCTOAHHbLIN MOHUTOPUHE MOABEHNA TAaKOro pUcka

B CMW, a Take UCnosb3yeT BHYTPEHHWE NPOLECChl C MOMOLLbI0 METOA0/I0TMM OLLEHKM BO3AENCTBUA KaXA0ro cobbITns. KpynHbIM MCTOYHUKOM penyTauMoHHOro
PYCKa ABMIAETCA PEasIM3aLms onepaLyioHHOro pUcKa, B YaCTHOCTK, KOTAA OH CTaHOBUTCA NMy6AnYHbIM. TaknM 06pa3om, BCe AeVCTBUA, NPeANPUHATbIE AN
npeaoTBpaLLeHUs OnepaLMoHHOro pycKa Mpynmbl, 0AHOBPEMEHHO MO3BOJIAKT CHU3UTb YPOBEHb PUCKA NOTEPU AE/10BOV penyTaumm.

roflOBOV OTYET 2018 | 219



B3aumoszauem fuHAHCOBbIX UHCMPYMEHMO8

3aueT BCTPeYHbIX Tpe60BaHMM 1 06583aTeNbCTB OTAE/IbHLIX KOHTPAreHTOB Mo Ba/IlOTHbIM onepauvsam LIK npoBoanTcs B cootBeTcTBUM ¢ MCDO (IAS) 32.

Mo onepauvsam npsamoro v 06patHoro peno LIK ¢ 0TAe/IbHbIMM KOHTPAreHTamm, B COOTBETCTBMM C MPaBWUIaMU KJIMPUHIA, BO3HWKAET YC/IOBHOE NP3BO PacyeToB
Ha HETTO-OCHOBE, KOTOPOE HE YA0B/IETBOPSAET YC/I0BMAM B3aMMO334eTa. YYACTHUKM KMPUHTA [OJIXKHbI BHOCUTL 0becrniedeHmne B GopMe AeHeXHbIX CPeACTB

M LUEHHbIX ByMar Mo TeKyLMM OnepaLmam, a TakXKe eaTb B3HOC B GOH/A NOKPbLITUA PUCKOB, KaK ONMcaHo B MpumedaHnm 35. KaMpuHrosble npaevaa galoT

B HEKOTOPbIX C/lydasnx (Hanpvmep, B ciyyae gedosTa) Fpynne npaBo MCNo/Ib30BaHWA AaHHbIX CpeacTB. OAHAKO YC/I0BUA A1 B3aVMO334eTa He BbIMOJIHAITCA,
MOCKOJIbKY HET HAMEPEHWSA NPOMN3BECTY PACYeT Ha HETTO-OCHOBE, IM60 Peann3oBaTh akTWB M UCMOIHNUTL 0683aTe/IbCTBO OAHOBPEMEHHO.

Onepaunmn 06paTHOro peno ¢ GMHAHCOBLIMW OPraHN3aLMAMM PETYVPYIOTCA FreHePasibHbIM COrlalleHeM, KOTOPOe AAeT Mpu onpeaesieHHbIX YCI0BUAX (Hanpumep,
B c/lyyae aedonTa) Mpynne npaBo Ha HETTO-PACUETbI MO CYMMaM, OTHOCALLMMCA K 3TUM CAE/IKaM, HO YC/I0BUA A1 B3aVMO334€eTa He BbIMOJIHAITCA, MOCKOJIbKY
HET PUANYECKMN 3aKPEer/IEHHOro NPaBa OCYLLECTBITb 334€T B X04e 06bI4HOM AeATeIbHOCTY.

B Tabnnuax Huxe npeacTtaB/ieHbl CI)I/IHaHCOBble AKTUBbI 1 06ﬂ33Te}1bCTBa, Nno KOTOpbIM 6bin npounseseeH B3anMo3a4eT B OT4eTe O ¢MH3HCOBOM NONI0XKEeHUN, @ TaKXe
nocseACTBMA KIMPUHIOBbIX COT/1IALLEHWNI, KOTOPble He MPUBOAAT K B3aMMO3a4yeTy B OTYETE O d)lAHaHCOBOM NoJIOXeHNn:

CBfi3aHHble CyMMbl, B3aUMO3ayeT
KOTOpbIX He 6bin npoussepneH
B oTYeTE O ¢MHaHCOBOM

NoNoXeHUU
Tpe6osatms 06sa3a- HeTTOo-CyMMa BoTyeTe 0 DUHAHCOBbIE n‘:z:::::: Yucras
TeNbCcTBa PUHAHCOBOM MOJIOXKEHUM MHCTPYMEHTbI obecnevenme  YMM2
31 pekabpsa 2018 .
CpeacTBa B GUHAHCOBbIX OPraHN3aLmMaX
opamiors pena.c Gmmscoomn oprarsaunaen) 483027 - 483027 (483827) -
®durHaHCcoBble akTMBbI LIK (onepaumn peno) 3310008,3 - 3310008,3 (3310008,3) - -
®durHaHCcoBble akTMBbI LIK (BantoTHble onepauum) 2 806,2 (794,3) 2011,9 - (2011,9) -
®duHaHcoBble ob6a3aTenbcTsa LIK (onepaunn peno) - (3310008,3) (3310008,3) 3310008,3 - -
DdurHaHcoBble 06A3aTeNbCTBa LIK (BantoTHble onepauum) 794,3 (2 806,2) (2011,9) 20119 - -
PacyeTbl N0 Map>XMHabHbIM B3HOCaM - (979,6) (979,6) - - (979,6)
31 pekabpsa 2017 .
CpeacTBa B GUHAHCOBbIX OPraHN3aLmMaxX
opamiors pena.c Gmscoamn oprarsaunaan) 469352 - 469352 (469352 -
®durHaHCcoBble akTMBbI LIK (onepaumn peno) 2428 117,0 - 2428117,0 (2428 117,0) - -
DurHaHCcoBble akTMBbI LIK (BantoTHble onepaumm) 32343 (1267,5) 1966,8 - (1966,8) -
DdurHaHcoBble 06A3aTeNbCTBa LIK (onepaumm peno) - (2428117,0) (2428 117,0) 2428117,0 - -
DdurHaHcoBble 06A3aTeNbCTBa LIK (BantoTHble onepaumm) 984,7 (2 951,5) (1966,8) - - (1966,8)
PacyeTbl N0 Map>XXMHabHbIM B3HOCaM - (384,6) (384,6) - - (384,6)
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Coobimus noc/ie om4emHou oamasl

C 20 vtona 2019 roza BCTYMAtOT B CUJ1y HOBble TPE6OBAHMSA K BeJIMYMHE HOPMATUBA [OCTAaTOYHOCTM COBCTBEHHbIX CPefiCTB OPraH1M3aTopa TOProB B COOTBETCTBUN

€ 4824-Y «O BeIMUVHE 1 METOAVKE ONpefeeHN HOPMATMBa AOCTATOYHOCTH COBCTBEHHbIX CPEACTB OPraHM3aTopa TOpProBav». HopMaTve 6yAeT paccumnTbiBaTLCA
KakK OTHOLIEHWE Pa3HULbl BEJIMYMHBI COBCTBEHHOO KanmnTasa, BEJIMUYKHbI MHBECTHLMIA OPraHN3aTopa TOProBAN M CyMMbl 0653aTe IbCTB OPraH13aTopa TOPros/n,
0TPaxaeMbix Ha BHe6aNaHCOBOM cyeTe, K KBapTaJibHOM BeIMUMHE ONepaLyOHHbIX PACXOA0B, M He A0JKeH 6bITb HUXKe 100%. CornacHo npeABapuTesIbHbIM OLeHKaM
pynna BbINOJIHAET AaHHbIN HOPMATUB.

B aHBape 2019 Mpynna npuobpena 3,37% fonto B AO «KasaxcTaHckan doHgoBas bupxa» (KASE). 10 oktsbpa 2018 roga Mpynna n KASE noanuncanv cornawexme

0 CTpaTernyeckom napTHepcTee. [JLokyMeHT NpeaycMaTpusaeT npnobpeTteHmne Mpynnon Ao 20% yctaBHOro kanutana KASE. OCHOBHbIMY LeISIMU COTPYAHNYECTBA
61pX ABNAIOTCA: NPeA0CTaBeHVE NPOPECCUOHANbHBIM YY4ACTHUKAM TOProB 1 MHBECTOPAM B3aMMHOIO AOCTYNA K PbIHKaM 06enx CTpaH, NCMo/Ib30BaHKe 3KCNepTH3bl
1 TOProBO-KJIMPUHIOBOWM cMCTEMbI MPynnbl 415 NOBbIWEHWS HAAEXHOCTU MHPACTPYKTYPbI 1 3ddekTnBHOCTH pbiHKOB KASE 1 co3gaHusa LIK, cogenctane Bbixoay
KASE Ha IPO.

B nepBom kBapTasie 2019 roaa npu ocywecTBAeHNM KOMMaHven Mpynnbl GYHKLMA ONepaTopa TOBAPHbIX MOCTABOK NPOM30LWJIN COBbITUA, 3aTpyAHAIOWME
npoBezeHue NPoBEPKM TOBAPa Ha YaCTN aKKPeAMTOBAHHbIX CKJ13A0B. PUCKM BO3MOXKHOW NOTEPU TOBAPa NOJIHOCTLIO 33CTPAX0BaHbI.

B nepsom kBapTane 2019 roaa PykoBoAcCTBO [Pynmnbl ONEPATUBHO BbIABMIO HECKOJIbKO HEKOPPEKTHO NPOBEAEHHbIX XO3ANCTBEHHbIX MNIATEXEN. YKA3aHHbIe NIaTexXu
HMKaK He CBA3aHbl C eATe/IbHOCTbIO [PYNMbl MO OPraH13aLuny TOProB 1 OCYLLECTBIEHNIO KJIMPUHIa. PYKOBOACTBO He3aMeAIMTe IbHO MPeAnpUHAI0 HeobxoanMble
Mepbl MO Pa3peLleHnto CUTYaLMN 1 YCOBEPLLEHCTBOBAHMIO KOHTPOJIbHbIX NPOLEeAyp A8 UCKHoYeHNs NoA06HbIX ownbok B byayuiem. Mo oueHke PykoBoACTBa,
B/MAHME Ha GMHAHCOBbIE pe3ynbTaTbl Mpynnbl 2019 roga 6yaeT HeMaTepuanbHO.
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